This instrument was preparcd by ..Charles. Waldrop................. (namy) %
Union.State. Bank/3449 Lorna. Rd./. Birmingham,. AL ... (address). ag

.- ‘ -' L] ‘-

18/13/1996-41096
D400 PM CERTIFIED

State of Alabama

Space Above This Linc For Recording Data e

MORTGAGE
(With Futurc Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Scecurity instrument) 18

parties, their addresses and tax identification numbers, if required, are as follows: '
MORTGAGOR:
EMCRAORET RN
John L. Wolfe,“h Married adultand wife, Vickie H. Wolfe &
1177 Highway 301/Calera, AL $%040 Inst & 1997-08551 - e bE
[ T4 checked, refer to the attached Addendum incorporated herein, for additional Mortgagass. lhuiﬂa&nﬁl@s
and acknowledgments. - "';" - E o
P~ n-mig
LENDER: qpspis1997-05557 an  @O03
D -
Union State Bank 07 MM CERT IF1E -l - L g
10+ o5 113 “hﬂ.;
3449 Lorna Road COUNTY JUIE ‘.’ﬂ - s 8
' - i ﬂ.l .
Birmingham, AL 35216 amm Yl 19 - &
L
2. CONVEYANCE. For pood and valuable considerstion, the receipt and sufficiency of which is ackiowledged-and 1o

seeure the Scecured Debt (defined below) and Mortgagor™s performance under this Security Instrument, Mortgagor
grants, hargains, conveys, sclls and mortgages to Lender, with power of sale, the following described property:

Section 5, Township 24 North, Range 14 East, Shelby County, AL :

The NW 1/4 of the SW 1/4, the SW 1/4 of the NW 1/4, the North 1/2 of the SE 1/4 of the
NW 1/4, the NE 1/4 of the NW 1/4 and the NW 1/4 of the NE 1/4.

Together with easement rights owned by Mortgagor over and across the South 1/2 of the NE

1/4 and the North 1/2 of the SE 1/4, all in Section 6, Township 24 North, Range !4 East,
Shelby County, AL

State of Alabama
Shelby County

RESIDENTIAL- Mortgagors and Mortgagee herein certify that residential property is conveyed
by this mortgage and that the maximm principal indebtedness to be secured by this

mortgage at any one time is $40,000.00 upon which mortgage tax of $60.00 is paid
herewith, as allowed by Alabama Code 40-2202(1)({(b)(1975)

The property is tocated in ... ShE"lbY ................................................ al
. (Q uuntﬂ
ll?Tngll .. way 301 ........................................... Calera L Alabama .......32040
{Addtes) (01 VAITNS

Together with all rights, casements, appurlenances, royattics, mineral rights, oil and gas rights.all watere and aparsm
rights. ditches, and water stock and all existing and (uture improvements. structures, fixtures, and replacemeitts thi
may now. or at any time in the future, be part of the real estate described above (all referred Lo as "Property 7.
When the Secured Debt (herealter defined) is paid in full and all undertying agreements have been terminated, this
Mortgape will become null and voud.

MAXIMUM OBLIGATION LIMIT. The total principal amaount sceured by this Security Instrument atany onye
time shall not exceed $ . &G, 00000 .. CThis hmitation of amount does not include interest and
other fees and charges validly made pursuant 1o this Sceurity instrument. Also. this limitation Jous nol apply 1o

advances made under the terms of this Security Instrument to protect fender's security and to perform any of the
covenants contained in this Sceurity Instrument.

4. SECURED DEBT AND FUTURE ADVANCES, The term “Scecured Debt™ s delined as follows.

A. Debt incurred under the terms of all promissory note(s), contract(s). guaranty(s) or ather evidence of debt desenbed
below and all (heir extensions, renewdls, modilications or substitutions. (When referencing the debis befine o1y
steepested that vout include iterms such as borrowers iames, RO Qmounis, ierest rates, ity cletfens, o8, )

This is a corrective mortgage to correct that certain mortgage dated
November 18, 1996, and recorded in the Office of the Judge oi Probate,

Shelbﬁ CmunEy, Cniumbiana, Alabama, in Mortgage Bock Volume1996,
A &QEA - JHQ?AQE (NOT FOR FNMA. FHLME, FHA OR YA LISE) (page f al 41
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B. Alifuture advances from Lender 1o Mortgagor or other future ubligations of Mortgagor 10 Lender under any
promissory note, contract, guarantly, or other evidence of debt executed by Morigagor in favor of Lender
cxecuted after this Security Instrument whether or not this Sccurity Instrument is specifically referenced. H
more than one person signs this Security Instrument, cach Mortgagor agrees that this Security lostrument
will sccure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other futuill.: obligations arv

.secured by this Securily Instrument even though all or part may not yel be advanced. All future advances and

other {uture obligations are secured as if made on the date of this Security Instrument, Nothing in this
Sccurity Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed Lo in a scparate writjng. =

C. All obligations Mortgagor owes 1o Lender, which may later arise, to the extent not prohibited by law,
including. but not limited to, liabilities for overdrafts relating 10 any deposit account agreement between
Mortgagor and Lender.

13, All additional sums advanced and cxpenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Security Instrument.

This Sccurity Instrument will not secure any other debt if Lender fails 1o give any required notice of the night ol
resCIssion,

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due andin accordance
with the terms of the Secured Debt and this Seourily Instrument.

WARRANTY OF TITLE. Morigagor warranis that Mortgagor 1s or will be lawfully scized of the estate conveyed
by this Security Instrument and has the right (o grant, bargain, convey, sell, and morigage. with power of sale. the
Property. Mortgagor also warrants that the Property 1s unencumbered. except for encumbrances noled above,

PRIOR SECURITY INTERESTS. With regard 1o any other monigage, deed of trust, security agreement or other
licn document that created a prior sccurity interest or encumbrance on the Properly. Morlgagor agrees:

A. T'o make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Nt (o altow any modification or cxtension of, nor to request any future advances under any nole or
agreement secured by the licn document without Lender's prior writlen consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
cround rents, utilities, and other charges relating 1o the Property when due. Lender may requite Mortgagor (o
provide o Lender copics of all notices that such amounts are due and the receipts evidencing Morigagor’s payment.
Muortgagor will defend title o the Property against any clauns that would impair the lien of this Security Instroment.
Maortgagor agrees 1o assign to Lender, as requested by Lender, any nights, claims or defenses Mortgagor may have
against parties who supply labor or materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE, Londer may, at its option, declare the entire balance of the Sceured ey
10 be immediately due and payable upon the creation of, or contract for the creation of, any hen, ¢ncumbrance,
transler or sale of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R.5391) as
appiicabic. This covenant shall run with the Property and shall remain in effect until the Scecured [2ebt s paid in tull
and this Security Instrument is released,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condittion and make all repairs thal are reasonably necessary. Mortgagor shall not commit or allow any waslte,
impairment, or deterioration of the Property, Mortgagor will keep the Property free of noxious woeeds and grasses.
Mortgagor agrees that the nature of the occupancy and use will not subgtantially change withouwt Leaders prior
written consent, Mortgagor will not permit any change in any license, restrictive covenant or casement without
|.cnder’s prior written consentl. Mortgagor will notify Lender of all demands, proceedings. claims and actions agaims|
Mortgagor, and of any loss or damage (o the Property. .- *

| ender or Lender's agents may. at Lender’s option, enter the Property at any reasonable time far the purpose ol
imspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection speailying o
reasonable purpose for the inspection. Any inspection ol the Property shall be entirely for Lender™s benehit and
Mortgagor will in no way rely on Lender’s inspection,

AUTHORITY TO PERFORM. If Morigagor fails to perlform any duty or any of the covenants contioned m this
Security Instrument, Lender may, withoul notice, perform or cause them 1o be performed. Mortgagor appoints
lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Fender’s right
to perfurm for Mortgagor shall not create an obligation to perform, and Lender’s fatlure 1o perform will not
precitude Lender from exercising any ol Fender's other rights under the law or this Sceurity Instrument. 11 an
construction on the Property is discontinued or nal carricd on in a reasonable manner, Lender may take all steps
necessary (o proteet Lender’s security interest in the Property, inctuding completion of the construction,

ASSIGNMENT OF LEASES ANID RENTS, Mortgagor irrevocably grants, barpains, conveys, sells imd morigapes
to Lender as additional secority all the night, title and interest in and to any and all existing or future leases,
subleases, and any other written or verbal agreements [or the use and occupancy of any portian of the Property,
including any extensions, renewals, modifications or substitutions of such agreements {all referred 10 as “Leases™ )
and rents, issues and profits (all referred toas “Rents™), Mortgagor will promptly provide Lender with tree and
correct copics of atl existing and Nuture Leases. Mortgagor may collect, receive. enjoy and use the Rents sofong as
Mortgagor is not in detault under the terms of this Secunity Instrument.

Mortgagor agrees that this assipnment is immediately effective between the partics (o this Scecunty Instrument.
Mortgagor agrees that this assignment is ¢(fective as to third parties on the recording of this Mortgage, and that ths
assignment will remain in effect during any redemption period until the Secured Debt s satisfied and all underlving
agreements are ended, and that this assignment is entorceable when Lender takes actual possession of the Properly,
when a reeciver is appointed, or when Lender notifies Mortgagor of the default and demands thar Morigagor and
Mortgagor's tenants pay all future Rents directly 1o Lender. On receiving notice of default, Mortgagor will endorse
and dediver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust or
Lender and will not commingle the Rents with any other Tunds. Any amounts collected will be applicd as provided
in this Sccurity Instrument. Mortgagor warrants that no default exists under the Leases or any applicable
Jandlord/lenant law. Mortgagor also agrees 1o maintain and require any tenant (o comply with the terms of Lhe
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (o comply with
the provisions of any lease if this Sccurity [nstrument is on a leaschold. I the Property includes a unit in
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condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under
Lthe covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if uny party obligated on the Secured Debt [ails 1o make payment when
due, Mortgagor will be in delault if a breach oceurs under the terms of this Secority Instrumoent or any other
document exccuted for the purpose of creating, sceuring or guarantying the Secured Debt. A pood faith belicl by
.ender that Lender at any time is insecure with respect to any person or entity obligated on the Sceured Deht o
that the prospect of any payment or the value of the Property is impaired shall also constitute an evirnt of default.
REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender (o provide Morigages
with notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions, Subjeet to
these timitations, i any. Lender may accelerate the Sceured Debt andsfareclose this Sceurity [nstrument in g
manncr provided by law it Mortgagor is in delault.

At the option uf Lender, all or any part of the agreed fees and charges, acerued interest and principal shall bucome
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
therealter. In addition, Lender shall be entitled (o all the remedies providedd by law, including witheut imitathion, the
power to sell the Property., the terms of the Secured Debi, this Secunty Instrument and any reliated documents. Al
remuedies are distinet, cumulative and not exclusive. and the Lender is entitled to all remedies provided at Low or
cyuity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on
the Seeured Debt after the halance is due or is accelerated or after foreclosure proceedings are Tiled shall nol
constitute a waiver of Lender's right 1o require complete cure of any existing default. By not exercising any remedy
on Mortgagor's default, Lender does not waive Lender's right 1o later consider the event a defanlt it Rt continues o
haprpens again.

if 1.ender initiates a judicial foreclosure, Lender shall give the notices as required by applicable taw. I Lender
invokes the power of sale, Lender shall publish the potice of sale, and arrange to scll all or part of the Propernty, as
required by applicable law. Lender or its designee may purchasce the Property at any sale. Lender shall apply the
procecds of the sale in the manner required by applicable Jaw, The sale of any part of the Property shall only
operate as a foreclosure of the sold Property, so any remaining Property shall continue 10 secure any unsatisfied
Secured Debt and Lender may further foreclose under the power of sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS® FEES; COLLECTION COSTS. L xcept when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant i this
Sceurity Insirument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting.
proserving or otherwise protecting the Property and Lender's security interest, These expenses will bear interest
from (he date of the payment untl paid in full at the highest imerest rate in effect as provided in the terms ot the
Seeured Debt, Mortgagor agrees 1o pay all costs and expenses incurred by Lender e collecting, enlorcing or
protecting Lender’s rights and remedies under this Sceurity Instrument. This amount may include. but is not himited
o, attorneys' fees, court costs, and other legal expenses. This Sceurity Instrument shall remain i ¢flect unnl
released, Maortgagor agrees to pay for any recordation costs ol such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this section, (1) Fovironmental Baw
neans, without hmitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCTA.
42 VLS.C 9601 et seq.). and all other federal, state and local laws, regulations, ordinances. court orders, attorney genctal
upinions or imlerpretive letters concerning the public health, safety, welfare, environment ot a hazardous substance; and
(2) Hazardous Substance means any oxic. radioactive or hazardous matenal, waste, poltutant or contisminant which his
characteristics which render the substance dangerous or potentially dangerous to the public health, salety, weltare o
environment. The term inchudes without imitation, any substances defined as “hazardous maternal.” “loxic substinees,
“hazardous waste”™ or “hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that,

A. Lixeepl as previously disclosed and acknowledged in writing (o Lender, no Hazardous Substance s or will e
located. stored or released on or in the Property. This restriction does not apply (0 small quanttics ol
Hazardous Substances that are generally recognized 1o he appropriate for the pormal use and mantenance
of the Property, L

3. Except as previously disclosed and acknowledged n writing 1o Lender, Mortgagor and esery Tenanl have
been. are., and shall remain in full compliance with any applicable Environmental Law.

(. Mortgagor shall immediately notify Lender it a release or threatened release of a Hazardous Substance
accurs on, under or about the Property or there 15 a violation of any Environmental Law concermng the
Property. In such an cvent, Mortgagor shall take all necessary remedial action (n accordance with any
Environmental Law,

1. Mortgagor shall immediately notly Lender in writing as soon as Mortgagor has reason to behieve there s any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation ol any Environmental Law,

CONDEMNATION. Morlgagor will give Lender prompt notice of any pending or threatened action, by prvaite o
public entities to purchase or take any or all of the Property through condemnation, eninent domatn. or any ol
means, Mortgagor authorizes Lender to intervene in Mortgagor's name im any of the above deseribed actions o
claims. Mortgagor assigns to Lender the procecds ol any award or claim for damages connected with .
condemnation or other takiag of all or any part of the Property. Such proceeds shall be considered payvmenis ind
will be applicd as provided in this Security Instrument. This assignment of proveeds is subject te the terms of any
prior mortgage, deed of trust, seeunily agreement or other hien document.

19. INSURANCE. Mortgagor shatl keep Property insured against foss by fire, flood, thelt and other hazards and rishs
g ! fiert) £ )

reasonably associated with the Property due 1o ity type and locanon. This insurance shall be mamtamed an the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen Iy
Muortgagor subject to Lender's approval, which shall not be unreasonably withheld. IT Mortgagor fals to mamtam
the coverage described above, Lender may, it Lender’s option, obtain coverage to protect Leader’s rights i the
Property according W the terms of this Security [nstrument.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard “mortgage chnee”
and, where applicable, “loss payce clause.” Morigagar shall immediately notify Leader of cancellation o
termination of the insurance. Lender shall have the night to hold the policies and renewals. 1T Lender requires,
Mortgagor shall immediately give 1o Leader all receipts of paid premioms and rencwal notices. Upon foss,
Mortgagor shall give immediate notice to the insurance carrier and Lender, Lender may mgke proot of Joss il not
made immediately by Mortgagor.

Unless otherwise agreed in writing, dll insurance proceeds shall be applicd 1o the restoration or repan ot the
Properly or to the Secured Debt, whether or not then duce, at Lender’s option. Any application ol procecds to

{page 3 of 4,
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principal shall not extend or postpone the duc date of the scheduled payment nor change the amount of any
payment, Any excess will be paid 1o the Morlgagor. if the Property is acquired by Lender, Mortgagor's right 10 any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to l.ender to
the extent of the Secured Debt immediately before the acquisition.

2. ESCROW FOR TAXES AND INSURANCE. Usless otherwise provided in a separate agreement. Mostgagor will
not be required to pay to Lender funds for taxes and insurance 10 esCrow.

11. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide (o Lender ppon request.
any financial statement or information | ender may deem reasonably necessary. Morigagor agrees 1o sigh. delhiver,
and file any additional documents or certifications thal Lender may consider necessary to perfect, conbinue, and
preserve Morlgapor's obligations under this Security Instrument and Lender slien status on the Property,

22 JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND, All duties
under (his Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but docs nol $1gn
an evidenee of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment ol
the Secured Debt and Mortgagor does not agree (o be personally liable on the Securcd Debt, I this Sceunty
Instrument sceures a guaranty between Lender and Mortgapor, Mortgagor agrees 1o waive any rights that may
prevent Lender from bringing any action or claim againsl Mortgagor or any party indebted vnder the abligation,
These rights may include. bul are not limited to, any anti-deficiency or one-achion laws. Mortgagor agrees 1hat
I.ender and any party 1o this Security Instrument may extend, modify or make any change in the terms of ths
Sceurily Instrument or any evidence of debt without Mortgagor’s consent. Such a change will not relcise Morlgagor
from the lerms of this Security Instrument. The dutics and benehits of this Security Instrument shall bind and beneln
the successors and assigns of Morigagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity [nstrument is governed by the Taws
ol the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the junisdiction
where the Property is ocated. This Sccurity Instrument iy complete and fully integrated. This Sccurity Instrument
may not be amended or modified by oral agreement. Any scclion in this Security Instrument, attachmunts, brany
agreement related to the Secured Debt that conflicts with applicable law will not be effective. unless that liaw
cxpressly or impliedly permits the variations by written agreement. If any section of this Sccurity Instrument cannol
be enforeed according to its terms, that section will be severed and will not affect the enforceability of the remainder
of this Sccurily Instrument. Whenever used. the singular shall include the plural and the plural the singular. The
captions and headings of the scchions of this Sccurity Instrument are for convenience only and are not to he used o
interpret or define the terms of this Sceurity Instrument, Time is of the essence in this Sccurity Instrument.

14. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address on page | of this Sccurity Instrument, or to any other address designated
writing. Notice 10 one mortgagor will be deemed 10 be notice 10 all mortgagors.

35. WAIVERS. Except to the extent prohibited by law. Morigagor waives all appraisement rights relating 1o the
Property.

2. OTHER TERMS, If checked. the following are applicable to this Security lnstrument:

(¥ Line of Credit. The Sceured Debt includes a revolving line of credit provision. Although the Sceured Deht
may be reduced to a zero halance, this Security Instrument will remain in cffect until released.

Construction Loan. This Sccurity Instrument secures an obligation incurred for the construchion ol an

improvement on the Property.

[} Fixiure Filing. Mortgagor grants 10 Lender 4 security interest in all goods that Morigagor owns now oy in the
futurce and that are or will become fixtures related Lo the Property. This Security Instrument sufhices as
financing statement and any carbon., photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

|
: Riders. The covenants and agreements of cach of the riders checked below arc incorporated into and
|
I

supplement and amend the terms of this Sccurity instrument. {Check all applicable boxes] *
Condominium Rider Planned Unit Development Rider 11, 7] S TTOUR
Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the lerms and covenants contained in this Sccunity [nstrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Sccurity Instrument on the date stated

on page L. | o
k(._. ........... \Mr ..... N S b < AV S (Scal)

)

18-96  (Seall ...

{13 N

----------------------------------------------------------------------------------------------------

(Wilness as to all signalures) {Wialness as Loall signatures)
*

ACKNOWLEDGMENT:
STATE OF ... ALARama. ..o CCOUNTY OF s | o5
I , a notary public, hereby certfy that ... J GhnL'mlfeﬂﬂdwle,VJ.dQ1ﬂr.H.“Wﬁl.f.E
...................................................................................... whose name(s) isfare signed to the foregomg conveyance,

and who isfare known to me. acknowledged betore me on this day that, being informed of the conients of
the conveyanee, he/she/they executed the sape voluntarily on the day the same bears date, {niven under my
hand this ... Tﬁ-t }Ebvelﬁ)er hl?élg'

N day of .. NOVERREY 1770 i o | ) .

] e —
My commission expireshiY COtEPELDATENES APRY 25 2000
{Hl.!il” .................................................................
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