STATE OF ALABAMA )

COUNTY OF SHELBY L

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 28th day of May , 19 97 |, by and batwean
BUCK CREEK CONSTRUCTION LLC
therainaftar referred tq as “Mortgagor®) and COLONIAL BANK
ihereinafter referrad to as "Mortgagee”}.

' WWitnesseth: - -

WHEHEAE. Mortgagor is justly indabted to Mortgagas, and heraby exscutes this Martgage to secure the psyment of $E 6,500. 00
Sixty Six Thousand Five Hundred And 00/100 Dollars

ae gvidenced by promissory note of evan dste herewith and payabla in accordance with the terms of said note.

., —=18709

WHEREAS, Mortgagor may hereafter becoma further indebted to Morigagee as may be avidenced by promissary note{s) or otharwias, and it s Lhe
intaht of the parties hareto that this mortgage shall secure any and all indebtednessiesl of Mortgagor to Mortgagee, whather now existing or hareatter
arising, due or to become due, sbsolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is to sscurs not only the
indgbtadness evidenced by the nots hersinabove specitically raferrad to, but any and all other debts, obligations or liabilitles of Mortgagor to Mortgapee.
now axisting or hereafter ariging, and any and all extensions or renawals of same, or any part thersof, whether evidenced by nots, op#n Account.
enaprsemant, guaranty, pledge or otherwise,

OW, THEREFORE, Morigagor snd all cthers axecuting this mortgage, in congidaration of the premises, and to securs the payment of said
inddbiedness avidenced by nots haralnabove specificaity referred to, and eny and all other indebtednesales} due or to becomas due as hareinabove
genprally raferred to, and the complisnce with all of the covenants and stipulstions herein contained, has hargained and sold, and does hereby grant,
bargain, sell, alien, convey, transfer and mortgage unto Mortgages, it SUCCOSEOrS and assigns, the foliowing described real estate, together wih
builfings and improvemsnts therson {hereinafter sametimes called the "real sstate” or the "mortgaged raal sstate”), lying and being situated

in the County of  SHELBY , State of Alabsma, and more particularty described as follows, to-wn:

LOT 7, ACCORDING TO THE SURVEY OF VALLEY COVE GARDEN HOMES,
AS RECORDED IN MAP BOOK 22, PAGE 89, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

taimhar with all awards received through sminant domain, and payments upon any insurance policies covering the real astate, and all rights, privilagas,
temements, and appurtenancas thereunto balonging or in anywise appertaining 1o said real estate including easemants and rights-of -way appurtanant

thereto and sll gae, steam, slactric and other heating. cooling and highting apparatus, alevators, iceboxes, plumbing, stoves, doors and other hixtures
appartaining to the real estate and improvements located theraon, all of which shall ba daemed realty and conveyad by this mortgage.

10 HAVE*AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigna forever. And Mortgagor covenants
with Mortgagee that it is lawfully seizad of the real estate in fee simple and has a good right to sell and convey the same as aforesad: that the real
estata is free of afl encumbrances axcept as herain set out, and Mortgagor will warrant and forever dafend the title to the real estate unto Martgagea.
iis|Buccessore and assigns, ageinst the lawful ctaims of all persons whomsoevar.

iTHIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions.

' 1. That Mortgagor shall pay the said indebtedness(as) secured hereby and interest thereson when and as it {they} shall become dun, whather in
l:;c&:l..llse or under any condition, covenant or agreemant harein contained. together with any cother indebiadness({es] which Maortgagor may owe to
Mortgages, it being further agresd that any statement, any note or obligatien that is secured by this mortgage ghall ba conclusive evidence of such fact

|

' 2. (a) Thet Mortgagor ehall provide, maintain and deliver to Mortgagee policias of fire insurance (with extended coveragel, and such othes Insurance
as. Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign. with endorsemants satisfactory to Mortgagee,
and deliver to Mortgagee with mortgagee clauses satiafactory to Mortgages all insurance pelicias of any kind or in any amount now aor herealtar 1ssuad
wih respect to the real estate. Not later than the firat day following the expiration date ot any and all such insurance policias and at any time upon
request of Mortgagee. Mortgagor shall furnish Morigagee certificates of insurance issuad by insurance companies satistactory to Mortgagee showing
ihat the ameunt and typs of Insurance requirad by Mortgagee harsundear is in sffect. All renewal policies, with premiums psid, shali be delivered to
Mortgagee at laast thirty {(30) days bafore the expiraticn of the old policies. [t any Iinsurance, or any part theraof, shall expire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of 8ny condition thereof, or become void or unsafe by reason of the feilure or
wmpairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the inslrance shali ba
unsatisfactory to Mortgages, Mortgagor shall procurs and deliver to Mortgagee new insuragce on the premises, satisfactory to Mortgages. If ‘Mortgegor
tails te procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mort r shall
reimburse Mortgapee all such costs sxpended with interest on such sdvance at the rate sset forth in the note secured heraby. Mortgegor ahall give
immadiate notice in writing to Mortgagee of any loss, injury or damage atfacting the mortgaged real sstate caused by any casyalty or occurrenca. Fut
power is heraby conferred on Mortgagee to settie and compromise clams under all policies and 10 demand, receive, and receipt for all monies becomung
palyahtﬂ thereunder and tc assign absolutely all policies o any holder of the note or to the grantes of the real estate in the svent of the foraclosure of
this martgagee and security agresmaent or other transfer of title to the real estate in extinguishment of the indebtedness{es} secured hereby. In the event
of loss covered by any of the policies of insurance herein referred to, each individual insurance company concerned is hareby authorized sid directed 10
make payment for such logss directly to the Mortgagee instead of to the Mortgagor and the Mortgages jointly., and the in*urln-cu procasds, atiar
deducting all costs of collection, including reasonable attorneys” teee, may be applied by the Mortgages st its option, sither ss & payment on account of
the indebtednessies), secured heraby, whethar or not then due or payable, or toward the restoration, recenstruction, rapair, or alteration of the real
estate, either to the portion thereof by which said loss was sustainad or any other portion thareof.

(b} That together with and in addition to the monthly paymant of principal and interest, and on the sama date on which the grincipal and intarast are
payabla under the terms of the note secured hersby, Mortgagor, if required by Mortgapee, shall deposit with the Mortgages, in & non-interest bearing
acGount, a sum equal to ane-twalfth (1/12) of the yearly taxes snd sesessments which may be lavisdwapanst the raal estate and which may attwmn
priprity over this mortgage, and ground rents, if any, plus ona-twalfth (1712} of the yaarly premiums for insurance that will becomas dus and payabls 1o
renew the insurance on the real estate for coverage againet loss by fire or such othar hazard as may reasonably be required by the Mortgages. The
amaunt of such taxes, assassments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. i the amount of funds held
;héll exceed al any tim& the amount deamad nacessary by the Mortgagee to provide for the payment of taxes, assessments, grourkd renta and
insLirance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagese may datermine, If the amoum of
thd funds held shall not be sufficient at any time to pay taxas, assessments, ground rents, and insurance pramiums as they fall dua, Mcortgagor ahall
pay to Mortgagee any amount necessary to make up the deficisncy upon notice from Mortgages to Mortgagor requesting paymaent theracf. Upon
pavr'mem in full of all sums sacurad by this moartgaga, Mortgages shall promptly retund to Mortgagor any funds held.

!lr:j That Mortgagor shall pay and discharge as the same bacome due all taxes and assessments that may accrue, bhe levied, or assassed upon the
redl estate or any part thereof, which may be or become a lien prior to this mortgage or hava priority in payment to the indebtednassies! sacured
heteby, or upon Mortgagee's interast tharein or upon this morigage or tha indebtednassies) or avidence of indsbtednessies) secured heraby, withoul
regard to any law heretofore or hereafter anactad imposing psyment of the whole or any part{s) thereof upon Morigagee; upon the* passage of any law
imposing the payment of the whole or any part thareof upon Mortgagee or upon the rendering by an appellate court of compatent jurisdiction that the
unertaking by Mortgagor to pay such taxes is legally inoperative, than the indebtedness(ss) secured heraby withaut deduction shait, at the option of
Mdrtgages, become immediately due and payable, notwithstanding anything contained in this morigage or any law heratofora enacted; and Martgagor
shill not suffer or permit any such taxas on the said real estate to bacome or remain dalinquent of parmit any part thereo! or any interast therein to be
sold tor any taxes or assessments: and further shall furnish annuatly to Mortgages, prior to the date when thay becoms delinquent certificates or
rageipts of the proper offices showing full payment of all such taxes and assessments.

|

3. That the real estate snd the improvernants therson shall ba kept in good condition and no waste committed or parmitted thereon,

|

4. That no building or other improvemant on the raal estate shall be Etructurally attered, removed or demolished, without the Mortgages’s prior
wiitten consent, nor shatl any fixturs or chattel covered by this mortgage and adapted to the propaer use and snjoymaent of the real astata be removed al
anl time without like consent unlesa actually replaced by an article of equal suitability owned by Mortgagor. In the avant of any bresch of this covenant
th¢ Morigagee may, in addition to any other rights or remedies, at any time thereafter, declare ths whole of the indabtadness(ps) secured hareby
immediataly due and payable, '

6, That Martgagor agrees that the indebtadnessies) hereby sacured shall at once become due and paysble and this mortgage subject to foreclosure
as provided for hergin, at the option of holder herecf, when and if any statement of lien is filed under the statutes of Alabamp relating to the hens of
méchanics and materialmen, without regard to form and contents of such statement, and without regard to the existence of nonaxistence of the debt,
or iany part thareof, or of the hen, on wiﬁuh such statement is basad.

&. That Mortgagor shall comply with all statutes, ordinances, regulaticns and Isws promuigated by any governmental entity asserting jurisdiction
ovier the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor faile to insure the real estate as hersinabove provided, or to pay all or any part of the taxes or assessmants levied, sccrued o
askessed upan or against the real astate or the indebtedness{es) secured hereby, or any interast of Mortgagee in aithar, or fails to pay i/mmediately and
discharge any and all liens, debts, andfor charges which might bscoms liens superior 1o the lan of this mortgage, Martgages may, at 118 option, Nsure
thi real estate and/or pay said taxes, assessmants, debts, lisns and/or charges and any monay which Mortgages shall have so paid shall constitute a
deht to Mortgagee additional to the indebtednessies) secured hereby, ahsll ga gsacurad by this mortgage; shall bear the i terest set out in the note
hereinabove refarred to from date paid or incurrad;i and, at the option of Mortgages, shall be immaediately due and payable.

8. That Mortgagor agrees that no detay or failure of Mortgagee 10 exercise any option to declare the matuwrity of any indebtedness{es| aecured by
this mortgage, shall be taken or deemed 85 a waiver of its right to exercise guch option, or to declare such forfeitura, either as to any pasi or presan
deffault, and it is further agresd that no terms Or conditions contained in this marigage can be waived. aitared ar changed excapt as evidenced n
wiiting, signed by the Mortgagor and by the holder heract; and the procurement of ingurance or the payment of taxes or other liens, debis or charges
by Mortgagee shall not be taken or construgd as a waiver of its right to declare the maturity of the indebtednessi{as) heraby gacutad by reason of the
jallure of Mortgagor to procure such insurance or to pay such taxes, debts, lians or charges.

9. That it Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorngy to fepresent it theren, or il
Mbrtgagee employs an attorney to assist in settling or removing any cloud on the title to the real astate hereby conveyed that purports to be supernor (0
thp han of this mortgage in any raspect, Martgagor will pay to Mortgagee, when the same becomas due, such attorney’s fee as may be permitted by
layw and as may be reasonable tor such services, snd if such fee i3 paid or incurred by Mortgagee the same shall be sacured by the lien of this mortgage
in|addition 10 the indebtednessies} eecured heraby, and shall bear interest from the date it is paid or ncurred at the rate set out in the note hereinaboeve
raferred to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fae, In cempromising. adjusting or defending against ken ciaims or ancumbrances
squght to be fixed upon the rasl astate hereby conveyed, whether such claims or encumbrances be valid or not, shall bacome a part ol the
inHehtadneselas) haraby securad.

11. That Mortgagor agrees 10 pay a reasonabls attorney’s fee as may be permitted by law to Mortgages should the Morigagee employ an attornay
tq collect any indebiedness{es] securad by thia mortgage.

. 12. That notwithstanding that the sseignment of awards hersinabove referred 1o shall be desmad to be self exacuting. Marigagor. alter the
allowance of a condemnation claim or saward, and the ascertainment of the amount due therean, and the iasuing of a warrant by the condemnor tor the
peyment thereof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignmant in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficiant to pay, satisfy and discharge the principal sum ol
tHis mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interast thereon at the rate speclfied harein, or n
the note which this mortgage sacures, to the date of payment. whather such remaining principal sum is then due or not by the terms of said nate or ol
this mortgage.

13. That if Mortgagor shall maka default in the payment of any af the indebtednessles! heraby secured, or in the performance of any of the 1erms of
cenditions herect, I&mtg-qeu may procesd to collect the rent, incoma and profits from the real estate, aither with or without ths appointment of a
raceiver; any ronts, income and profits collected by Mortgagee prior te foraciosure of this mortgage, legs the cost of collecting the same, inchuding any
rdal astaie dgmmission or attorney’s tee incurred. shall be credited firgt to advances with interest therecn, then to interest due on the prnncipsl
ifdabtedness, and the ramainder, if any, 1o the principal debtis) hereby secured.

' 14, That it is further agreed that if Mortgagor shall fail to pay, or causa 10 ba paid, the whole or any portion of the principal sum, ar any mnsiallment
of interest thereon, or any other indabtednaessies) the payment of which is heraby secured, as they or any of tham mature, aither by lapse of tme or
otherwisa, in accordance with the agreements and cavenants herain containad. or should default be made in the payment ol any mechanic’'s flern,
materialmen’s lian, insurance premiums, tAxas Or asSeSEMENnts Now, of which may hereafter ba, levied against, of which may bacoma a lian an, the real
eklate, or should default be made in any of the covenants, conditions and agrasmenis herein contained, then and in that event tha whoie of smd
ptincipal sum, with interest thereon, and all other indebtednessias) secured hersby. shal, at the optien of the then holder of said indebtednesa{as) ba
ahd become immediately due snd paysble and the holder of tha indebtadnessies) hareby securad shall have the nght to enter updn and taka posRersION
of the resal estate, and after, or withaut, taking such poaseseion of the same. sell the mortgaged real estate at public outcry, in front of the courthousa
dbor o! the county wherain the raal estate is located, to tha highast bidder for cash, either in persen of by auctionesr, aftar.furst_ giving notice af 1ha
time, place, and terms of such sale by publication once a week for three {3} suCCessive weeks in 6ome newspaper published in said county, and, upon
tha payment of the purchase money, the Morigages or any person conducting said sale for it is authorized and empowered (o axscule 10 the purchaser
at said sale a deed to the resl estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder ot tha martgage
debiedness, appointing said auctioneer to make such sales, sha¥l be prima tacie evidence of his nu‘;hnriw in therrunl astata. or the squity of redemption
fram this mortgage may be fareciosed by muit in any court of competem jurisdiction as now provided by law in the casa of past dusg mprt?.lagas. tha
Mortgagea, or the then holder of the indebtadnessles) hereby securad, may bid at such sale and becomse the purchaser of the real astate il tha highast
bidder therefore. The proceeds ot any such sale shell be applied (a) to the pxpenses incurred in making the sale and in all prior efforts 10 nflact
colection of the indebtednessies) secured hereby, including a reasonabie attornay’s fea, or reasonable attorneys’ feas, aslparmlttud by law for such
sprvices as may be, or have been, necessary in any one or mora of the toreclosure of this morigage, of the collaction of said |nr.llabtadnenulaﬁl. and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to. the defense of any proceedings instituted by the
Mortgagar of anyons linbla tor said indabtednessies) or intarested in the mortgaged
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real astate to prevent or delsy, by any means, the axercise of said powser of sale on the foreciosure of this mortgage: (b} to tha payment of whatevef
sum or sums Mortgages may have paid out or hacome liabla to pay. in carrying out the provisions of this mortgage, together with interast thereon: {c)
to the payment and satisfaction of said indebtadnassies} and interast thareon specificallv referred to hersinabove 1o the day of sale and any other
indebted:essi{ds) secured by this morigage: and (d} the balance, if any, shall be paid over to Mortgagor, oOf Mortgegot ‘s BUCCESSDIS Of assigng. In any
aveni? the purchaser under any foreclosure gale, as provided herein, shall b& under no abligation to ses to the proper application ot tha purchage money.

15. That in the event of the enactmant of any law by the State of Alabasma, after the date of this mortgage. deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing eny litability upon Mortgagea, in respect of the indebtedness{es) securad hersby, o
changing in any way the {aws now in force for the taxation of mortgages, or debts sacured by merigages, or the msnnar of collection of any such
taxes, s0 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thareby, and in the svent Mortgagar fails 10 pay
guch obligation or is prohibited by law from making such payment, the whola of the principal sum secured by this mortgage, togather with the ntersst
due tharson shall, at the option of Mortgages, without notlce to any party, bacome immediately due and payable.

16. That should Mprtgagor become insalvent or bankrupt; or should a receivar of Mortgagor's property be appointad; or should Maortgagor
intarticnally damage or attempt 10 remove any improvemants upan said mortgaged raeal estate: or should it be discavared after the execution and
dalivery of this instrument that there is a defact in the title to or a lien or encumbrance of any nature on the resl estate prior to the lien hereol; or In
case. of an arror or defect in the above described note or thig instrument or in the exacution ar the acknowledgmaeant thereof; or i a homestead claim be
set up to the real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by the
Mortgagee, or other holder or holders of said indebtednessias), to correct such defacts in the title or th rhmbiewny such hen or encumbranca or

hompstead claim, or to Corfact any arror in said nota of this instrument or its exacution, then, upon any such dafault, failure or contingancy, tha
Mortgages, or othar holder or holders of said indabtaedness(as), ar any part thereot, shall have the option or right, without notice or demand, to declare
all of said indebtedness({es) then remaining unpaid immediately due and payable, and may immediately or at any time thermafter foreclose this mortgage
by the power of sale harein contained or by suit, as such Mortpages, or othar holder or holders of said indebtédnesei{es), may slect.

7. That no right, t1itle or intarest in or 10 the morigaged real agtate, or any part theraof, shall be sold, transterred, assigned, conveyed, martgaged
or shcumbeared by a han at any time prior to the payment in full of the indebtednessies) securad hereby without first obtaining tha prior written conseni
and lapproval of Mortgagee which gonsent and approvai shall be within Mortgagee’s sola discration: that in the event of any violation of this Provision,
tha Bntlra unpaid balance of the indebtednassias) sacurad hereby, together with all interast thereon, shall become due and paysble immadiataly at the
option of Mortgagee without notice 1o Mortgagar, and shall be racoverable by Morigages forthwith or at any time thereafter without stay of axecufion
or other process and failure of Mortgagor to pay all monies toc Mortgagee secured by this mortgage shall be an act ot default antitling Mortgages to
{oreclose this mortgage in accordance with the terms haraof. *

8 That it it the intant of the Mortgagor and Mortgagee to salura any and sl indebtadnessies) of said Mortgagor to Mortgagea, now Bxisling of
hergaftar arising, due or to become duse, absolute or contingent, liquidated or unliquidated, direct or indiract, and this morigage is intended and does
sacyre, not only the indabtedness haersinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagof 1o
said Mortgages, whathar now axisting or hereafter arising, and any and all extensions or renewsls of same, or any part thareo!, at any time belote
actlal satisfaction and cancellation of this mortgagse in the Probate Office where racorded, and whather the same be avidancad by promissory note,
opeh account, sndorsement, guaranty agreement, pladge agreement, or otherwise; that it s axpragsly agreed that any indsbtednass at any tume
secyred hereby may ba extended, rearranged or renewsad and that any part of the security herein described may be waived or released without in
anyjvise altering, varying of diminishing the force, effect or lien of this morigags; and this mortgage shall continue as a firat hien on all of the roat astale
and, other property and rights coverad hereby and not axpressly released until all sums with interest and charges hereby secured are fully paid, and no
othér security now existing or hareafter taken to secure the payment of said indebtedness{es} or any parn thareof ghall in any mannar be impaired ot
affected by the execution of this mortgage; and no security suhsequently taken by Mortgages or other holder or holders of said indebtednessies) shall in
any mannar impair of affect the security given by this mortgage; and all gacurity for the payment of said indebtedness{as! or any part thareof shall he
takan, considered and held as cumulative.

19. That Mortgagor agrees for itgelf and any and all persons Gr CONCArne ctaiming by, through or under Mortgagor, that if it or any ong or more of
tham shall hold possession of the sbove described real estate or any part thereof subsequent to foreclosure haraundar, it or the parties so holding
possassion shall bacoma and ba considered as tenants at will of the purcheser or purchasers at guch foreclosurs sale: and arry such tenant failing of
refysing to surrendar posseasion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers tor reasonable
ranlia'l of the roal estate, and shall be subject to eviction and removal, forcibla or otherwise, with or without process of law, and all damages which may

he tustained by any such tenant as a result thareof being hersby expressly waived.

7(1. That Mortgagor agress to faithfully perform all the covenants of the Yessor or landlord under present and future leases atfecting the mortgaged
raal estate, and neither do nor neglact, nor permit to be deone, anything which may diminish ar impair their valua, or the rents provided for therain, of
the|interest of the lesaor or of the Mortgages tharain or thereunder.

21. That Mortgagor shall furnish to Martgagee within Thirty ( 30 ) days after the close of sach 1)
ol Mortgagor. such tinancial records as the holder of this mortgage may raquire including, but not limited to, an annyusl statemant of the operation al the
roal estate which shall includs snnual statemants itermnizing the incoma and expenses, an itemized rent rall, togather with a complets financial statement
of Mortgagot's assets and liabilities and its profit .and loss statemsnt. Such statement shall be prepared by certified public sccountant acceptables 10
Mortgages or at Mortgagese's discretion be supparted by the affidavit of Mortgagor. Said information shall be given 10 Mortgagee at no expanse 1o
Marijagesa.

27 That if the indebtedness evidenced by the note specitically raterred to hareinabove is being advanced by Mortgagee to Mortgagor under the
tarfns and provisians and in accordance with a lcan agreement or construction loan agreemant ("agreement”), the terms and provisions o! samd
agrneament are hareby incorporated by refersnce as part of this mortgage as i fully set out herain, and any dafauit in the performance of the provisions
tharenf, or any contract or agresmant between Mortgager and Mortgagee, shall conatitute a default hareunder entitling Mortgagee to exercise the
remedies provided herein, including the right to fareclose this mortgage in accordance with tha terms herect: that each FUTURE ADVANCE advanced by

Madrtgagee to Mnrt?]agur i5 being advanced in accordance with an agreement dated May 28, 1597 :
ang is securad by this mortgega.

|23. That in the event this mortgage is second epnd subordinate to any priar mortgage(s) and in the event the Morigagos should fad to make any
payments which become due on said prior mortgagels), or should default in any of the other terms, provisions and conditions ot said prior mortgageis)
octur. then such defau't under the prior mortgage(s} shall constitute an avent of default under the terms and provisions of this mortgage, and the
Mdrtgagee herein may, at its option, daclare the entire indebtednessies} secured by this mortgage immediately due an¢ payable and if paymant (s 1ol
prgmptly madae, then declare this mortgage in default and subject to foreclosure, provided that the Mortgages harein may, at its option, make, on bahalf
of [Mortgagor, any such payments which became due on said prior mortgageisl, or incur any such expense of obligationg on behall o! Mortgagor, n
cohnaction with tha said prior mortgage{s}, in order to prevent the foraclosure of said prior mortgagaels), and ali such amounts 8o axpended by 1he
within Mortgages on bahelf of said Mortgagor shall becama & debt to the Mortgages and shall be secured by this rmortgage angd shall bear interest trom
thé date of payment at the maximum legel. rate of interast from tims to time parmitted by the laws of the State of Alabama, and shall be at once due
and payable, entitling the Mortgeges ta all of the rights and remedies provided herein, including, at Mortgagee’s oplion, the right to foreclose this
mcl'urtgaga.

- 24, That prowided atways that if Mortgagor pays the indebtednessles} secured by this mortgage, and reimburses Mortgagee, 118 SUCCESEOMS and
assigns, for any amount it may hava expended pursuant to the authorization of this mortgage, including without limitation, sume spent in psymant of
taxes, assessmenta, insurance or other liens and interest thareon, and shall do and parform ali other acts and things herein agreed 1o be done, this
conveyance shail be null and void; otherwise it shall remain in full force and affact.

25. That any promise made by Mnrtgaﬁar herein to pay money may be enforcad by a suit at law, and the security of this mortgage shall not ba
wailved theraby, and as t0 such dsbws the Mortgagor waives all rights of exemption under the Jaws and Constitution of the State of Alabama and agrens
to pay as parmittad by law & reasonable attorney’s {ae for the collection thereof,

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop
Martgagee from uftgrwards axarcising sams or any other option at any time, and the payment, or contracting toc pay, by Mortgagee of anything
Mértgagor has herain agreed to pay shall not constitute a waiver of default of Mortgagor in failing te make said payments and shall nol astop

M?rtgagaa fram foreclosing this mortgage on account of such failure of Mertgagor.

' 57 That wharever and whanaver in this mortgage it shall be required or parmitted that notice or demand be givers ot servad by any party, such

nc?u_:!_a of demand shall be given or served. and shall not be deamed to have been given or served unlass in writing and forwarded by registered or
cel tified mail, return raceipt requested, addressed as follows:

|
. To Mortgagor: BUCK CREEK CONSTRUCTICN LLC

P O BOX 778

HELENA, AL 35080

To Mortgages: Colonial Bank
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28. That singular or plural words used harein to designate the Mortgagor shall ba construed to refer to the maker of this mgrgags, and aH
covanants angd agreements herain contained shall bind the successcrs and assigns of t

he Mortgagor. and every option, right and privingo herein
raesarved or secured to Mortgagee shall inure to the banafit of its successors and assigns, Tt . ' .
! ¥

29. That the unanforceability or invalidity of any provision or provisions of this mortgage shail not render any other provision or provisions herain

{:untgt:n;dburlmnfurcaable or invalid. AN rights or remedies of Mortgapes hereunder are cumulstive and not alternative, and sre in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) (havel set {its} (hist (her} (their) hand(s) and saal{s), on the day and year firat above writtan.

WITNESSES:
i o— (SEAL
BUCK CRE PRUOCTION LLC )
S [ SEAL.
. TE { L
i a kEm& ze L—\ RY. L’ Is-;- ' T‘ii- (SEALI
ITS: MEMBER W)
D {SEALI
o
LHB/wp il ,' " ) “
ak o
i)
G
i

STIATE OF ALABAMA, I

COUNTY )

| the undersigned, a Notary Public In and for said County, in said State, heraby certify that

—

wtose namels) (is} {are} signed to the foregeing conveyance and who lis} (are) known to ma, acknowledged bafore me on this day that, being informed

of tha contants of the conveyanca, {he! [she] {they) executed the same voiuntarily on the day the same bears date.

Given under my hand and officiat saal this the day of .19

| Notary Public

STIIF:'ETE QF ALABAMA }

JEFFERSON COUNTY )

I |, the undersigned, a Notary Public in and for seid County, in said State, heraby certify that LELAND E’fﬂHS, JR.

w‘msa namae as

MEMBER of BUCK CRFFK CONSTRUCTION LLC .18 signed to the faregoing

cc;gnuavanca and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, ha. as such ofticer
arid with full authority, axecuted the same voluntarily for and as tha act of said corporation.

" Given under my hand and official seal this the J8TH .19 Q7

| ~ MY COMMISSION EXPIRES JULY 7, 1668

1997—-1870%9

TY.'uiu instrument prapared by: PATRICK CUSHMAN

Inst #

C:tjlunial Bank
PO BOX 1887
BIRMINGHAM, AL 35201

|
|
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