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This instrument prepared by
CENTRAL STATE k K
Post Office Box 180

Calera, Alabama 35040

State of Alabama

SHELBY County.

MORTGAGE

THIS INDENTURE is made and entered into this _ 4th day of June ,19 97 by and between .
Richard E. Collum and wife, Michelle Collum L

LY l g ] ] R

{hereinafter called *‘Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabams, un Alabama banking corporation (hersinafter

calied “"Morigagee™).
Thirty Five Thousand Seven Hundre

S——

WHEREAS, said Mortgagor is {are) justly indebted to the Mortgagee in the principal sum of Forty Eight and D&[ 10

dollars {$ 35,748 04 } as evidenced by that certain promissory note of even jnta hersmlhzdﬁh bears interest as provided therein,
' " - u 4 . d une ’

which is payable in accordance with its terme, and which has a final maturity date of

} ——t-adaas mmeawacrer —_——

WHEREAS, Mortgagor agresd in incurring said indebledness that this mortgage should be given to secure the prompt puyment of the indebtedness
evidenced by the promissory note or notes hereinabove spcifically referred Lo, as well as any extension or renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indsbtednesses owed now or in the future by Mortgagor 1o Morigagee, s more
fully described in the nexl paragraph hereof (both of which different type debts are hereinafter collectively callad “the Debt"); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or nolss or otherwise,
and it is the intent of the parties hereto that this morigage ahall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter arising, due or to become due, absclute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the partivs intend
this mortgage to secure not only the indebtsdness evidenced by the promissory nole or notes hereinabove apecifically referred to, but also to secure
any and all other debts, obligations or liabilities of Marigagor to Mortgagee, now existing or hereafler arising before the payment in full of the
indebtedness evidenced by the promissory note or notea hereinahove epecificalty referred to {such as, any future loan or any future padvance), Logether
with any and all extensions or renewals of same, ar any part thereof, whether evidenced by nete, open account, endorsement, guaranty, pledge

or otherwise,

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all othera executing this mortgage, does {do) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real estate, logether with all improvements thereon and appurtenances Lhereto, situated
in
County, Alabama (said real estate being hereinafter calied “Real Eatate™):

..

SHELBY

Ll

SEE ATTACHED PAGE FOR LEGAL DESCTIPTION.

THIS IS A FIRST MORTGAGE.

inst & 1997-18687

o ReaT iﬂﬁﬂi' of which shall be deemed Real
M CERTIFIED

SHELBY COUNTY JUDCE OF PROBATE

Together with all the rights, privileges, tenements, appurtenances and ﬁ:tumbgmﬂiﬂ
Estats and shall be conveyed by this mortgage. : 05

(4 XD bJ.70
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TO HAVE AND TO HOLD the Raal Estaie unic the Mortgagee, ita successors snd sssigne forever. The Mortgagor covenanks wilh the Mortgages
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has s good right to sell and convey the Real Estate an aforseaid; that
the Real Eatate is free of all encumbrances, unless otherwise aet forth above, and the Mortgagor will warrant and forsver defand the title to the
Renl Estate unto the Mortgages, against the lawful claima of all personas.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes, assesaments, and other liens taking
priority over this mortgage (hereinalter jointly called "“Liens”™, and if default is made in the payment of the Liens, or any part thervof, the Morigagee,
at its option. may pay the same; {2} keep the Real Estate continuously insured, in such manner and with such companiss na may be satisfactory
to the Mortgages, againet loss by fire, vandaliam, malicions mischisf and other parile wsually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be¢ in an smouwnt at
least aqual to the full insurable value of the improvements located on the Real Estate uniess the Mortgagee agrees in writing that such insurance
may be in a lssssr amount. The original insurance policy and all replacemants therefor, shall be delivered to and held by the Mortgagee until
the Debt 18 paid in full. The original insurance policy and all vaplacement therefor muat provide that they may nol be cancelled without the insurer
giving at least fifteen days prior written notice of such canceliation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the paymeni of the Debt, each and every policy of hazurd
insurance now or hersafter in offect which insures said improvements, or sny part thereof, together with all the right, title and interest of the
Mortgagoer in and to each and every such policy, including byt not limited to all of the Mortgagor's, ri(htrhﬁtl and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiuma. If the Mortgagor fails to keep the | Estate insured as specified sbove
then, at the slection of the Mortgagee and without notice to any permon, the Morigagee may declare the entire Debt due and payable and this
mortgage subject to foreciosure, and this mortgage may be foreclossd as hervinafter provided; and, regardliess of whether the Mortgagee declures
the entire Debl due and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the Real Estate
for its full insurable value (or for such leaser amount as the Mortgages may wish) against such risks of loss, for its own benefit. the procesds
from such insurance (leas cost of collecting same), if collected, to he credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounta speni by the Morigagee for insurance or
for the payment of Liens shall become o doeht due by the Mortgagor to the Mortgages and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and ehall bear intercst from date of payment by the Mortgagee until paid st
the rate provided in the promissory note or notes referred tc hereinabove.

An further security for the payment of the Dabt, the Mortgagor hereby nasigna and pledges to the Mortgagee the following described property.
rights, cleima, renis, profits, issuss and revenues:

L}
1. all rents, profita, issues, and revenues of the Reoai Estate from time to lime accruing, whether under leases or lenancies now existing or hereafter
creuted, reserving to the Mortgagor, so long ae the Mortgagor is not in defauvlt hereunder, the right to receive and retain such rents, profits, issurs
and revenues;

2. all judgments, awards of damuges and aettlements heremfter made resulting from condemnation procesdings or the waking of the Real Estate,
or any part therecf, under the power of sminent domain, or for eny damage {whether caused by such taking or otherwise} to the Ren] Estate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of gyrade of stresta, and all payments for the voluntary
aale of the Rea] Estate, or any part thersof, in lieu of the exercise of the power of eminent domsin. The Mortgagee is hereby authorized on behnifl
of, and in the name of, the Mortgagor io execute and deliver valid acguittances for, and appesl from, any wuch judgments or awards. The Morigager
may apply all such sums so received, or any part thereof, after the payment of all the Morigagee's expenses in connection with any procesding
or transaction deacribed in this subparagraph 2, including court costa and attorneys’ fees, on the Debt in such manner se the Mortgagee slects,
or, at the Morigagee's option, the entire amount, or any part thereof, so received may be released or may be used Lo rebuild, repmir or restore any
or all of the improvemania localed on the Real Estate

The Morigagor agrees to take good care of the Real Estate and all improvementa located thereon and not lo commil or permit any waate thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and Lear excepted.

Notwithatanding any othar provision of thia mortgage or the note or notea evidencing the Debt, the Debt shall become immediately due and
payahle, at the option of the Mortgagee, upon the conveyanee of the Real Estate, or any part thereof or any interest therein

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Morigagee's right to exercise such option, esither as to any past or present default, and it is agread that no terms cr conditions
contained in this mortgege may be waived, altered or chenged except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of ite ofMicers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled 4o the appointment by any competent court, without notice to any party, of & receiver for the renls, issues, revenues
and profita of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every inastallment thereof when due {which Debt includos
both (@) the indebtednieas evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extenaiona or renewals
or refinancing thereof, and (b} any and all cther debts, obligations or liablities owed by Mortgagor to Mortgagee now existing or hernafler arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such s any future
loan or any future advance, snd any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, sndorsement,
guaranty, pledge or otherwise)} and reimbursad the Mortgagee for any amounts the Martgagee has paid in payment of Liens or insurance premiumy.
and interest thereon, and fulfills all of its obligations under this morigage, this conveyance ahall be null and void. But if: {1} any warranty or
representation made in ithis mortgage ia breached or provee false in any material reapect; (2) dafault is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Morigagee of any sum paid by the Mortgagee under
the muthority of any provision of this mortgage; (4) the Debt, or any part thersof, remaina unpaid at maturity; {5} the intarest of the Morigagee
in the Real Estate becomes sndangered by reason of the enforcement of any prior lisn or encumbrance therson; (6) any statement of lien is filed
against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics snd materinlmen (without regard
lo the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or suthorizing the itnposition
of any specific tax upon this mortgage or the Debt or permiiting or suthorizing the deduction of any such tax from Lhe principal or interest of
the Debt, or by virtue of which any tax, lien or asssssment upon the Real Eatate ahall be chargeable againat the owner of this mortdage, (B) any
of the stipulstions contained in this mortgage is declared invalid or inoperative by any court of compelent jurisdiction; (9} Morlgagor, or any of
them (a) shall apply for or consent to the appoiniment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial
part of auch Mortgagor's asssta, (b} be adjudicated a bankrupt or insolvent or file & voluntary petition in bankrupicy, (c) [ail, or admit in writing
such Mortgagor's insbility generally, to pay such Mortgagor's debis as they come due, (d) make a genersl assignment for the benefit of creditors,
(#) file 8 petition or an answer seeking reorganization or an arrangement with creditora or taking advaniage of any insclvency law, or (T} file
aAn anawer admitting the material allegations of, or coneent to, or default in answering, a petition filed against such Mortgagor in any bankrupicy,
reorganizatian or insolvency proosedings; or (10) an order for relief or other judgment or decres shall be entered by any court of competent jurisdiction,
approving & petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, irustsee
or liquidator of any Morigagor or of the Real Estate or of ail or a substantial part of the aseets of any Mortgagor, then, upon the hsppening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt shall at once bocome due snd payable and
this mortgage shall be subject to forkclosure and may be foreclosed ap now provided by law in case of past-due mortgages; and the Mortgagee
shall be nuthorized to take possessioh of the Real Estate and, after giving at least twoniy-one days notice of the time, place and terms af sale
by publication once & week for three consecutive weeks in wome newspaper published in the county in which the Real Estate in located, to sell
the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and & apply the proceeds of wnid
sale as follows: first, to the expense of advertising, selling and conveying the Renl Estate and foreclosing this mortgage, including a reasonable
attorneys' fes; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums.
Liens or oither sncumbrances, with interest thareon: third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said asle, but no intsrest shall be collected beyond the day of ssle; and, fourth, the balance, if any, to be pmid
to the party or partiea a ing of record to be the owner of the Real Estate at the time of the sale, aftar deducting the cost of ascertaining
who is such owner. The ﬂort.[an agreea that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure aale the Real Estate may be offered for sele and noid as a whole without firet offering
it in any other manner or it may be offered for sale and scld in any other manner the Mortgagee may elect,

The Morigagor agrees to pay all costa, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or aecuning or attempting
to collect or wecure the Debt, or any part thereof, or in defending or attempting lo defend the priority of this mortgage against any lien or encumbrance
on the Real Estate, unleas this mortgage in herein expressly made subject to any such lien or encumbrance; and /or ail costs incurred in the foreclosure
of this mortguge, either under the power of sals contained harein, or by virtue of the decree of sny court of competent jurisdiction. The full amount
of such costa incurred by the Mortgagee shall be a part of the Debt and ahall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the Debl and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Raal Estate.

Plural or singular words used herein to designate the undersigned shall be construsd to refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, nasociations, partnerships or other sntities. All covenants and agreements hevein made by the undersignad
shall bind the heirs, personal representatives, successors and assigne of tha undersigned; and every option, right and privilege herein reaerved
or secured io the Morigagee, shall inure to ihe benefit of the Mortgages's successors and assigna.

1n witnes wh the un ned Mortgagor has (have) sxecuted this instrument under seal on the date first writlen sbove.

~ % 0] 7 21{* PAN / % Iﬁ%}éj ﬁf ¢ )t (SEAL)

MICHELLE CO
(BEAL) (BEAL)
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Qtate of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUALA(S)

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby oertify that

Richard E. Collum and wife, Michelle Collum

whose name(s} 18
that, being informed of the contents of said instrument,

date

(are) signed to the foregoing instrument, and who is (are) known to me, acknowlsdged before me on this day
t_ he Y executed the same voluntarily on the day the same bears |}

Given under my hand and official seal this _4th . dayof

NOTARY MUST AFFIX SEAL

State of Alabama 4
ACKNOWLEDGEMENT FOR CORPORATION

County }

a Notary Public, in and for said county in said stats, hereby certify that

of
known to me, acknowledged before me on this day that, being

and with full authority, executed the same voluntanily

1, the undersigned authority,
whose name as
corporation, is signed to the foregoing instrument, and who i»
informed of the contenis of said instrument, he _._ as such officer,

for and as the act of said corporation.
Given under my hand and official seal this day of .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama H
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

—

whose name(s) as {general) (limited) partner(s) of
aln) (general) (limited)

inatrument, and who is (are} known L0 e, acknowledged before

partnership, and whose name(e) ia (are) signed to the foregoing
me on this day that, being informed of the contente of said instrument, __he — aa such partner{s},
and with full authority, executed the same voluntarily for and as the act of said partnership.

day of 19 .

Given under my hand and official seal this

Notary Public

My commisgion expires:

NOTARY MUST AFFIX SEAL

. i = e oam % LT =k -




A part of Lot 16, Caleriana Farms, a5 cecorded in Hap BRook 3 Page 12,
Shelby-CDunty'Prnhate Office, more particularly described as follows:
from the Northeast corner of Lot 21 in <aid subdivision, run North 69
de. 12 nin. 493 sec. East 537.213 feet Lo 2 point on the northerly right
of way line of’hlabama.ﬂighway 25 and the beginning point of subiect
lot; from said point, run along said right of way line Norehs 78. dedg. 08
min 09 sec. Bast 183 feat; thence rui North 267.058 feel; thence run
yest 165 feet; rhence run South 90 deg. 40 min. 15 sec. EBast 301.001

faet, back to the point of beginning; being situated in shelby County,
Alabama.




