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THIS MORTGAGE ("Security Instrument”) is given on MAY 16, 1597
The Grantor is

JAMES BRUCE JERLES AND Wife
NANCY W. JERLES,

(*Borrower™). This Security Instrument is given 1o TIRST PERFORNANCE MORTGAGE
CORPORATION

which is organized and under the laws of ALABAMA , and
whose address is 15 OFFI _rm CIRCLE, STE 120, BIRMINGHAM AL 135223

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND TWO HUNDRED FIFTY & 00 /100

- Dollars (U.S. $ 102,250.00 ).

This debt is cvidencad by Borrower’s note dated the same date as this Socm'itylnmmgm*),which
provides for monthly payments, with the full debt, if not paid earlicr, due and payable on JUNE FIRST,

2027 . This Security Instrument secures (o Lender: (a) the repayment of the dobt evidenced by the
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of Borrower's covenants and agreosents under this Sacurity Instrument and the Note. For this purpose, Bosrower doos

hereby morigage, grant and convey 10 the Lender snd Lender's successors and sasigna. with power of sale, the following
described propesty locased ia SHELEY County, Alsbesma:

Lot 1, Block 1, according to the Survey of Indian Valley, Fourth

Sector, as recorded in Map Book 5, page 99, in the Probate Office
of Shelby County, Alabama. T

which has the addreas of 4936 NONONA CIRCLE , BIRNINGHAM Broet, Clyl.
Alabama 35244 [Zip Code) ("Property Address");

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and sssigns, forever, logother with
all the improvements now or hereafier evected on the property, and all casements, appurienances and fixtures now or
hereafier & part of the property. All replecements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred o in this Security Instroment as the * ‘Property.””

BORROWER COVENANTS that Borvower is lawfully seized of the estaie hereby conveyed and has the rigit wo
mortgage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraiis and will defend geaerally the title 10 the Property against all claims and desnands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use snd non-uniform covenants with
limised variations by jurisdiction © constitae s waiform socurity instrument covering roal property.

Bormrower and Leader covenant and agree as follows:

UNTFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the dobt evidenced by the Note and late charges due under the Notz,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclide in each monthly payment,
wogether with the principal and interest as sot forth in the Note and any lalc charges, a swn for () taxes and special
asscssments lovied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (C)
promiums for insurance required under peragraph 4. In any year in which the Lander must pay & morgage insurance
presnium 1 the Secretary of Housing snd Urban Development (“Secretiry”), or in any year in which such proemixm
would have been reguired if Lender still hekd the Security Instrument, each monthly payment shall also include either: (i)
2 sum for the snaual mortgage insurance premium 10 be paid by Lender w0 the Secrelary, or (i) a8 moathly charge instead
of a morigage insurance promium if this Security Instnunent is held by the Secretary, in 2 reasonable amount 10 be
dotermined by the Secretary. Except for the monthly charge by the Secretary, these ilems are called "Escrow Items™ and
the sums paid © Lender are called “Eascrow Funds.”

Londer may, at any time, collect and hold amounts for Escrow liems in an aggregate amount ot 1o exceed the
maximum smount that may be roquired for Bomower's esctow account under the Real Estale Settloment Procedures Act
of 1974, 12 US.C. Section 2601 o seq. and implomenting regulations, 24 CFR Part 3500, as they may be amended
from time 0 time ("RESPA"), excopt that the cushion or reserve parmitied by RESPA for unanticipated disbursements
or disbusrsasents before the Borrower's payments are available in the account may not be based on amounts due for the
MOMNZAge IRMUNMRCE Promium.
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I the amounts held by Londer for Bscrow liems excead the amounts permitied w0 be held by RESPA, Londer shall
accoust 0 Borrower for the excoss funds as required by RESPA. If the amounis of funds held by Londer of any tene
are not sufficient 0 pay the Hacrow liemng when due, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged ee additional security for all sums secured by this Security Instrument. 1f Bormower
tenders 10 Leadar the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all insaliosent itoms (2), (b), and (c) and any morigage insurance premivm i ent that Leader has not become
obligated 0 pay 10 the Secretary, and Lender shall prompily refund any cxcess 1o Borrower. Immodiately prior
a foreclosure sale of the Property or iis acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instalimenis for itema (a), (b), sand (c).

3. Application of Payments. All ppyments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firat, 10 the mortgage insurance premium 10 be paid by Lender to the Secretary or (0 the moathly charge by the
Socrotary instoad of the moathly morigage insgrance promiym;

Second. o any taxes, special assesaments, leaschold peyments or ground rentz, and fire, flood and other hazard
INSUrance premiums, as roguired;

Thixd, to interest due under the Noic; ‘

Fourth, o amortization of the principal of the Note; and

Fifih, 10 lato charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whother
now in existence or subsequently crocted, against any hazards, casualties, and contingencies, including fire, for which
Leonder roquires insurance. This insurance shall be maintained in the amounts and for the periods thet Lender reguires.
Borrower shall also insure all snprovomonts on the Property, whether now in existence or subsogquonily erecied, against
loss by floods to the extent required by the Secretary. All insurance shall be carried wilh companies spproved by Lender.
The ingurance policies and any rencwals shail be held by Lender and shall include loss payabie clauses in favor of, and
in & form accepiable o, Lender. |

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned is hereby authorized and direcied 0 make payment for
such loss directly 0 Lender, instoad of 0 Borrower and o Lender jointly. All or any part of the insurance proceeds may
be appliad by Lender, st its option, either (8} 10 the reduction of the indebtedness under the Note and this Securiy
Instrument, fiest 10 any delinquont smounts applied in the order in paragraph 3, and then 10 prepayment of principal, or
(b) 10 the restorution or repair of the damaged Property. Any application of the proceeds w the principal shall not exiend
or postpone the due daie of the monthly payments which are referred 10 in paragraph 2, or change the amount of such

payments. ARy oXCoss insurance prococds over an amouni required to pay all outsianding indebtedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In she event of foreclosure of this Security instrument or other tranisfer of title 1o the Property that extinguishes the
incdebiedness, ol righ, title and interest of Borrower in and (0 insurance policies in force shall pass to the purchaser,

8. Occupancy, Pressrvation, Malatenance and Protection of the Property; Borrower's Loam Application;
Leaseholds, Bomower shall occupy, eswblish, and use the Property as Borrower’s principal residence within sixly days
alier the exocution of this Security Instrument (or within sixty days of a later sale or transfer of the Proporty) and shall
continue 10 occupy the Property as Borrower's principal residence for at least onc year after the date of occupancy,
unices Londor determines shat reguirement will cause undue hardship for Bormower, or unless extenuating circumstances
exist which are beyond Borrower's conrol, Borrower shall notify Lender of any extenuating circumstances, Bormower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property (o dejeriorte,
reasonable woar snd tear excopiod, Lender may inspect the Property if the Property is vacant or sbandoned or the loan is
in defsult. Londer may iake reasonable action to protect and preserve such vacant or sabandoned Property.
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Borrower shall aleo bo in defankt if Bormower, during the loan application process, gave malerially false or inaccurase
information or seaemonts 10 Lender (or fallod w0 provide Londer with any material information) in connedtion with the
mwwnmmhumwnmmumwwmﬂu
M--wmuummumnmm«mwymm
WﬂMMHWMMMHMW.MWﬂMWMmMW

GCM.NMdnyawducmmm&mtmmﬁﬂ.hmmﬂuﬂt
any condemnation or other taking of any mnfﬁw?m.ufumveyuﬁﬁﬁﬂ‘dmm.nw
WMMM&NMHM&H!&MMW&MWNMMMM
mmmwmmmmﬂymwmmmﬂrmmmmm
MMMMMHHymwmhﬂwwwmhmﬁ.MMH
WdMMWdHMmMWMMmMHWmMMdM
monthly paysaents, which are reforrod 10 in parsgraph 2, or changs tho amount of such payments. ARy excess proceods
mmmmumﬂmmmummmmmmupﬁn
the entity legally entitled thoreto.

T.CWHWMMdM’INMhmM.WMmm
Wumwmm-lmmm“mmmwzmmmm
obligations on time directly to the ontity which is owed the peyment. If failure 0 pay would adversely affect Lender's
mwmum.mmwmmnmmmwyﬁmiﬂmmwwmm
paymoals. :

thwﬁhmmmmmuulhapwmumquiradhymcrmhl.urfnﬂsmmfonnmym
wnmmmdhﬁmmuumu.mwmmmm
ﬂmlndlr‘lﬂ;huhhhw{m-nwghw.fmmmmnmmm
W},Mlﬂdﬂmdﬂﬁmwmhmymunmﬂwvﬂmofﬂnm-dlmdnr'lrhhu
in the Proparty, including payment of waxee, hexard insurance and other items mentioned in paragraph 2.

MythMMMMMMnWMdWMM
MWMMMMMMHMMMMMMIMNMM
and at the opsion of Lender, shall be immodiately duc and payabic.

WMMMHyMMMMWMMMMMWM
whwﬁunﬁnmdhﬂ;ﬁmmﬂbyﬁwﬁmh:m“hmlﬂm(b}mh
gmdmmmw,«mmmﬁmmm,mmmmmmmmmm
mnmhﬂmﬁﬁu%u(ﬂmﬁwﬂwhﬂwﬁﬁcﬁwmmmﬁmn
WMMWH&MWLHWWMmyWﬁMWHMMn
ammmmmmmmmmmgmw.mmmgmm.
Borrower shall satisfy the lies or take one or more of the actions set forth above within 10 days of the giving of nolice.

8. Fees. Lander may collect fecs and charges authorized by the Secretary.

9. Grounds far Accsleration of Debt.

(s) Default. Lander may, excopt as limited by regulations issusd by the Secretary. in the casc of paymest
mmmthdmmmwmmmm
(i) Borvower dofsults by failing 0 pay in full any moathly payment required by this Secusity Instrument
prior 10 or on the due date of the next monthly payment, or
{ﬁ)wmwm.m-mdmm;.mwmmymmmmin
this Socurity Instnanont.
(b) Sale Without Credit Apmwmm.upmnimdbyappmw(mmmmhud)or
the Qarn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701} 3(d)) and with the prior approval of
mw.mmwmmﬂoﬁummwmmmmm
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold of
otherwise tranafesvod (other than by devise or deacent), and
(H)MMhmwwmmwmuhthMHm
Wumdﬂunwhmm&uhmﬂhmmmvﬂhm
with the requiressonts of the Secretery.
(t}hwm.ﬁ.ﬂmmmmmMmmmmwhmﬂ,m
Lesider does not require such paymenis, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulstions issuéd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immedisse payment in full and foreclose if not pasd.
mmmmwMMUmemmeoﬂw
Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are aot detormined 10
be eligible for insurance under she National Housing Act within 60 days from the daic hereof, Lander may, o
mmmmmmmammmmwmwmam
mdmymwwﬁmwmwmmmmmmw.m
MMMMMMMMMMMWMWMMWW.
Nuwwmuhmhc.ﬁhupﬁmmmhmhﬂdbylmmm“vﬁhhﬂhyd
insurance is solely due to Londor's failure o romit 8 morgage insurance promium 10 the Secretary.

10. Reinstatement. Borrower has a right %0 be reinstated if Lender has roquired immediate payment in full because
MW'IWHMHMMMMMHMS&Wlmlrumenl.'[hisriglumﬂiuevmnﬂnr
rmmmnmmmmmmmmmmm-mmm
mwnmm“'lmﬂcmhﬂwms.mmeﬂmmeymowmamm
MMMWMMMMEWWE foes andd expenses properly
associated with the foreclosurs proceeding. Upon reinstaoment by Bormower, this Security Instrument and the
owmm&mummmuﬁmuiflmmnmmquh'edimmdhmmminfull.lhww.
Lender is not required (o permit reinstatemont if: (i) Lender has accopted reinstmement afier the commencement of
rmmmmmmmmmuwonmfm
M(H)MWMIWMMMMMMW.W(@WW
adversely sffect the priority of the lien crealad by this Security Instrumeont.

11. Borrower Not Released; Forbearsace By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granicd by Lender 10 any successos in
mwanmwmwmmmmeﬂnbﬂityofﬂmeMWumBmw'smininwm.
MMmmmmmmszyWMMMﬂmmummm
mynmmmhuwinmoﬂymﬁuﬁmdﬁwmmmedbymkwwmwm:bymnfmyw
mwmmmwm‘lwhiﬂmm;fuhmﬂuhyLmduinumisingmyﬁgm
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

llMMMM;MMSﬂ«ﬂLﬁM;C@S&MNWMWo{
mhmhmmmwmmm;mmmdmmm.mmmu
provisions of m%}.w':mmwmummmunwm
mmlﬂmmwmﬂummmmhm-wmmmmuﬂym
mmmwmwymhmw'lmmﬂwmmﬂwmoﬂhhmlnm:lmnt:(b}is
nntpumdlyoblinndlnpnywmmedbyﬂdsSmhylnwmnm{n)mmwﬂHMmyo:hcr
Bmmmmumd.mdﬂy,fmhﬂmrnnknmymmndaﬁmswiﬂlmdm:lwtennsofmi.quity
Ingsrumont or the Note without that Bortower’s consent.
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13, Notices. Any notice 0 Borrower provided for ia this Security Instrument shall be given by deliveriag it or by
mailing it by first class mail unlces applicable law requires use of another mothod. The notice shall be o the
Property Address or any other address Borrower designates by notice 0 Lender. Any notice (0 Leador be given by
first class mail 0 Londer’s address stated hercin or any address Lender designates by notice 10 . ARy notice
provided for in this Security Instrument shall be deemed w0 have boewm given 0 Borrower or Lender whea given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
juriadiction in which the Property is locaied. In she cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such comflict shall not affect other provisions of this Security Instrument or the Nose
which can be given cffect without the corflicting provision. To this end the provisions of this Securty Instrument and
the Note are daclared t0 be soverablo.

18. Borvewsr's Cepy. Bormower shall be given one conformed copy of the Noie and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, ar relesse of
any Hazasdous Substances on or in the Praperty. Bormower shall not do, nor allow anyone olse 10 do, anything affecsing
the Praparty that is in viclation of any Envisonmenial Law. The preceding two sentences shall not apply 1 the presence,
use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized w0 be
appropriae 10 normal residential uses snd 0 mainicnsnce of the Proponty.

Borrower shall promptly give Lender writtem notice of any investigation, claim, demand, lawsait or other action by
any govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmontal Law of which Borrower bas actusl knowlodge. If Borrower loarns, or is notified by any governmontal or
rogulatory suthority, that any removal or other remediation of any Hazardous Subsetances affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmensal Law.

As used in this paragraph 16, "Harardous Substances” are those subsiances defined as twoxic or hazandous
substances by Eaviconmental Law and the following substances: gasoline, keroscns, other flasmable or toxic petroleum
products, Woxic pesticides snd horbicides, volatile solvents, matorials containing ssbestos or fosmaldehyde, wnd
radioactive matorials. As used in this paragraph 16, "Environmental Law" means federal laws amd laws of the
jurisdiction whoee the Praopeny is Jocated that relate 0 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as follows:

17. Assigninent of Reuts. Bormowor uncomditionslly assigna and wansfers to Lender all the reats and revenues of
the Property. Barrower authorizes Londor or Lender’s agenis w0 coliect the rents and revenues and heroby directs each
tenant of the Property (o pay the renis 0 Lender or Lander’s agents, However, prior 10 Lender’s notice & Bormower of
Borrower’s beeach of any covenamt or agreoment in the Security Instrument, Bormower shall collect and receive all rents
and revenuas of the Property as wustae for the benefit of Lender and Bormower. This assignment of ronts constitules an
absolute assigniment and not an assignment for additonal security only,

If Lender gives notice of beeach 0 Borvower: (a) all rents received by Barrower shall be held by Borrower as
trustee for bemefit of Lender only, 10 be applied w0 the sums secured by the Security Instnument; (b) Lender shall be
entitlad w0 collect and receive all of the reats of the Property; and (c) each tenant of the Property shall pay all rents duc
and unpaid 10 Lender or Londer’s agent on Lender's writion demand o the tenant.

Borrower hes not oxoculed any prior assignment of the rents and has not and will sot perform any act that would
provont Londer from exercising ite rights undor this paragraph 17,

Londer shall not be reguired 10 entor upon, take control of or maintain the Property before or after giving notice of
breach 0 Besvower. However, Leader or a judicially appoinied recgiver may do so sl any tine there is a bregch. Any
spplication of rents shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This
assignanent of vents of the Property shall iwrminate when the debt secured by the Security Instrument is paid o full,
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15, Peveciosure Precedure. If Lender requires inmediate paymsont in full under paragraph %, Londer may
imvels the power of sale 3nd any ether remedios pormittad by applicable law, Londor shall be o collect
dethMWhtﬁmﬂl&Mh lmited o,
reasonable atiorneys’ foes and costa of titie evidence.

I' Lendor invokes the power of sale, Lender shall give a copy of a netice to Borvower in the manner
Whmhu.lndwhlnlﬂthuduﬂuhm-ﬂhrmmwhl
newspaper published in  SNELAY County, Alabama, and thevreupon shall soll the
Property to the highast bidder at public auction at the front door of the Codlsty Courthouse of this County.
Lender shall deliver to the purchaser Lander’s deed conveying the Property. Lender or its designee may purchase
thehwuay-h.w-vuﬂnlwmmm-ﬂhnhﬂhmhh
Mmmhdwﬂummmmhmumm'ﬁm;mnnl
mmwﬁhmm-ﬁ:}mmhﬂwmw]ﬂmhphnﬁkﬂnt

i the Londer's intovest In this Security Instrmanent s held by the Secretary and the Secreiary reqaires
hmmhmmmgmsmuyhmmmmdmw
in the Single Family Mortgags Ferecloswre Act of 1994 (*Act”) (12 US.C. 3751 er seq.) by requesting a
Immmmmmnmmmmuﬂmmu
provided In the Act. Nothing i the preceding semtence shall deprive the Secrstary of any vighis otherwiee
available te s Lander under this Paragraph 15 or applicable law.

1’.mmwﬁmmmmmm&ymmmmmm
Inswrsnent without charge 10 Borrower, Borrower shall pay any recordation costs.

MﬁMMMM of oach such rider shall be incorporsted into and shall amend and
wnmﬂwﬂﬁmmuﬂﬁnﬁdﬂmMImdﬁkM

?MWW{H}I-
Condomiaiom Rider Growing Equity Rider Other [specify]
Plaaned Unit Dovelopment Ridor Gradusied Payment Rider
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rider(s) cxecuted by Borrower and recorded with it.
Wilncsses:

STATE OF ALABAMA,

Patrick F.

On this

16TH

Smith

day of ay

horeby cortify that  Ja)ES BRUCE JERLES AND
NANCY W.

ﬁmudbiuﬁmqpmuﬂmwwumnuﬂumn ARE
informed of the cononis of the conveyance,

JERLES

act on the day the sasize bears date. |
Given under my hand and seal of office this ]

My Commission Expires.

This matrument was
Patrick F. Smith

10

by

Strickland & Smith

4 Office Park Circle, Suite 212
Birmingham, AL 35223

qgtuMlUﬂmmn1

-06-1997
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Jefferson County ms:

, 1997 .l
, & Notary Public in and for said county and in said staie,

, whose name(s) are
known to me, acknowledged before me that, being

TI“Y axecuted the same voluntarily and as
6th day of May v 1997
Notary Public
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