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Resale of Randy Washir;é{;n

544799 SALE PRICE.....545,600.00
. DOWN PAYMENT...S 600.00
8390671 MORTG? GE BALANCE PUE.... $45,000.00

WIL _ TIME CHARGES...$59,208.00
LIAM J. WAD/!". TRUSTEE o PRICE . 1204, 208.00
THIS INGTRUINT PigmoaneDd BY o

STATE OF ALABAMA Thomas E. Portunon. o, Attun " !1597~{ﬁ§:ﬁ ’
County 5Shalhy P. 0 Box 3101 D&‘f;anﬁ cﬁ_ﬂ"'l g

Tamna, Florida 3363 jp‘f
URE.,is made and entered jnto thi day of

03 gty JRGE "“".ﬁ
-
IND 4 by and between
(hereinafter called *"Mortgagor,” whether one or shore) and William 1. Wade, not in . s individual capacity but solcly as trusiee of Mid-State Trust [V,

"2 Delaware business trust with an address of ¢/o Richards, Layton & Finger, Rodney Jquare North, Wilmington, Delaware 19890, Autention: William
J. Wade, and JIM WALTER HOMES, INC., 1500 North Dale Mabry Hwy, Tampa, Florida 33607, (hegeigafter collectively galied “Mortgagee™).

WHEREAS,

R e IR Vo W justly indebted to the M ee idf the sum
as evid by thnt\??'piromimnr note of even date herewith, which is payable in accordance with its terms, and which has & final matunty date
of .

NOW, THEREFORE, in consideration of the premises, and to sccure the payment of the debt evidenced by said note and any and all cxiensions
and renewals thereof, or of any part thereof (the aggregate amount of such debt, including any extensions and renewals, is hereinafter collectively called

“Debt”) and the comptiance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unte the Morigager,
the following described real estate, situaied in __ Sheuor County, Alabama (said real estate being hereinafier

called "Real Estate™):
Commence at the Northeast cormer of the Swy of the SEk of Section 5, Township 24 North,
Range 13 East, Shelby County Alabama and run thence Westerly along the North line of
said %-% section 580.16' to a point; thence turm 96 degs. 16' 35" left and Tun Southerly
505.50 feet to a point on the centerline of a chert surfaced public road and the point of
beginning of the property being described; thence continue along last described course
342.68 feet to a point; thence turn 89 deg. 59' 58" right and run Westerly 266.57 feet to
a point in the centerline of same said chert surfaced road; thence run 127 degs. 17°' 297
Right and run Northeasterly down centerline of said road 137.91 feet to a point; thence
turn 3 degs 44' 22" left and continue down centerline of said road 108.6 feet to a point;

thence turn 58 degs. 57' 39" right and run Easterly 4.49 feet to a point near the East of

. said road:; thence turn 90 degs. 54' 47" left and run Northerly 8.59 feet to a point in

- the centerline of said road; thence tuxrn 43 degs. 22' 24" right and run Northeast down
centerline of same said road 117.45 feet to a point; thence turn 10 degs. 18' 30" left and

 continue down centerline of said road 62.57 feet to the point of begimning. Situated in

I &g%crcaﬂ{ﬁyth: ﬁmkgﬂ. tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deerned Real
Estate and shall be conveyed by this morigage.

| TO HAVE AND TO HOLD the Real Estate unto the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Mongagee
that the Mortgagor is lawfully seized in foc simple of the Real Esgtate and has a good right to sell and convey the Rea! Estaic as aforesaid; that the Real
Eotate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto

the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt. the Mortgagor agrees 10! (1) pay all taxes, assessments, and other liens taking prionity
over this mortgage (hereinafter jointly called "Liens”), and if default is made in the payment of the Liens, or any part thereof, the Morigagee., at its option.
'may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companics as may be satisfactory 1o the Morngagee,
‘against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
‘endorsement, with loss, if any, payable to the Mortgages, as its interest may appear; such insurance to be in an amount at least zqual 1o the lessor of the
‘actual cash value of the improvements located on the Real Estate or the indebtedness secured by this mortgage on said improvements; (3) pay sny other
‘cost or expense which will protect Mortgagee's security in the Real Estate and Mortgagee may, but is under no obligation 10 do s0. make any advance
Jor pay any cost ar incur any expense which Mortgagee fecls will protect its security under this morigage (whether of not any charge it pays 1s valid).

| The Mortgagor hereby assigns and pledges to the Montgagee, as further security for the payment of the Debi. each and every policy of hazard
insurance now or hereafier in effect which insures said improvements, or any part thereof, together with all the nght, title and interest of the Morngagor
/in and to each and every such policy, including but not limited to all of the Mongagor's right, title and interest in and to any premiums paid on such harard
insurance. including all rights to return premiums, If the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the
. Mortgagee and without notice 10 any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure. and
‘this mortgage may be foreclosed as hereinafter provided: and. regardless of whether the Mortgagee declares the entire Debt duc and payable and this
 morgage subject o foreciosure, the Mortgagee may. but shal] not be obligated to, insure the Real Estate for its full insurable value (or for such lesser
' amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same). 1f
| collected. to be credited against the Debt, or, at the election of the Morigagerc, such proceeds may be used in repairi onstructing the improvements
'located on the Real Estate, All amounts spent by the Mortgagee for insurance or for the payment gl_‘ Lignp & Tom lon of its security, shall beceme
 a debt due by the Morigagor to the Mortgagee and al once peyable, without demand P& Or notice to the Mortgagor, and shall be secured by the lien
i of this m ge and shall bynlmst from date of payment by the Mortgagee until paid at the Annual Percentage Rate set forth in the Sale Contract

I dated % between Morigagee and the Mortgagor. 8
| As further security for the payment of the Debt. the Mongagor hereby assigns MM ?ﬁag described properts. rights,
claims, rents, profits, issues and revenues: %;_;%BY . 7% 0

1. alt rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancics now existing or hereafier created.
reserving to the Mortgagor, so long as the Mongagor is not in defavlt hereunder, the right to receive and retain such rents, profits, issues and revenues.

part thereof, under the power of eminent domain, of for any damage (whether caused by such taking or otherwise) Lo the Real Estate. or any part theroof.
of 1o any rights appurienant thereto, including any award for change of grade of streets. and aH payments for the voluntary sale of the Real Estate. or any
part thereof. in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of. the Mongagor
to execute and deliver valid acquittances for, and appeal from. any such judgments or awards. The Mortgagee may apply all such sums so received. ar
any part thereof. afier the pavment of all the Mortgagee's expenses In connection with any proceeding or transaciion described in this subparagraph &
. including court costs and attomeys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagec’s option. the entire amount. or any
- part thereof, so received may be released or may by used to rebuild, repair or restore any Of all of the improvemenjsie sk . on the Real Estatc,

2. all judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the taking of the Real Estate. or an)

The Mortgagor agrees to take good care of the Real Estate and all improvements h::u::ngﬁ:%lJl amg nw&%it any waste thereon,
gcaﬁl’ld (3

. and at all times to maintain such improvements in as good condition as they now are, reas
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‘Nntwithmnding any other provision of this mortgage or the note or notey evidencing the Debt, the Debi shall become immediaicly due and pavable.
at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

Th:l Mortgagor agrees that no delay or failure of the Mortgages to exercise any option to declare the Debt due and payable shall be decmed & waiver
of the Mortgagee's right to exercise such option, cither as to any past or present default, and it is agreed that no terms or conditions contained in this
mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the foreclosugd
of this mortgage, shall be entitled to the appointment by any competent court, without notice of any party, of a receiver for the rents. issues. r:v:nuﬁ
and profits of the Real Estate, with power to lease and controt the Real Estate, and with such other powers as may be deemcd necessary. o

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory nuﬁ
or notes referred 10 hereinbefore and any and al) extensions and renewals thereof and all interest on said indebtedness and on any and all such extensidis
and renewals) and reimburses the Mortgagee for any amounts the Mortgagoe has paid in payment of Litn$ ot*ihsarance premiums. and interest m:rn:ﬁ.
and fulfilts all of its obligations under this mortgage. this conveyance shall be null and veoid. But if: (i} any warranty or representation made in s
morgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor
under this mortgage; (3) default is made in the payment of the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this
mortgage; (4) the Debt, or any part thercof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by resson
of the enforcement of any prior lien or encumbrance thereon; (6) any statement of tien is filed against the Real Estate, or any part thereof. under She
statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence or nonexistence of the debt or the lien on whkch
such statement is based): (7) any law is passed imposing or authonizing the imposition of any specific tax upon this mongage or the Debt or permitting
or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real
Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mongage is declared invalid or inoperative
by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shatl apply for or consent to the appointment of a receiver, trustee or liquidator
thereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, (b) be adjudicated & bankrupt or insolvent or file a voluntary peution
in bankruptcy, (c)fail, or admit in writing such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make 3 general
assignment for the benefit or creditors, (¢) file a petition or an answer seeking reorganization of any armangement with creditors or taking advantage ot
any insolvency law, or (f) file an answer admitting the materiai allegations of, or consent to, or default in answering, a petition filed against such
Mortgagor in any bankruptcy, reorganization or insolvency prooceedings; or (10) an order for relief or other judgment or decree shall be entered by any
court of competent jurisdiction, approving & petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of ali or a substantial part of the assets of any Mortgagor: then. upon
the happening of any one or more of said events, at the option of the Mortgagec. the unpaid balance of the Debt shal! at once become due and payable
and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of pasi-due mortgages; and the Moctgagee shali
be authorized 1o take possession of the Rea! Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication
dnce a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front
of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first. (o the
axpense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including a reasonable attorney's fee: second. o the paymen
of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or encumbrances, with interest
thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not have fully matured at the date of said sale: but no
interest shall be collected beyond the day of sale; and fourth, the balance, if any. to be paid to the party or parties appearing of record to be the owner
af the Real Estate at the time of the sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morgagee may bd
4t any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate
may be offered for sale and sold as a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the

Morigagee may elect.

. For each instaliment not paid in full within fifteen (15) days of its scheduled due date, the Mortgagor shall pay to the Morigagee, or its assigns. a
falc charge of five percent (5%) of the unpaid amount of the installment in default or $.50, whichever is greater, not to exceed $100. I any check tendered
lo Morigagee, or its assigns, by Mortgagor hereunder is not paid upon presentation or is dishonored by the bank or depository nstitution upon which
it is drawn, Morigagor agrees 1o pay Mortgagec a bad check charge of $20.00 or the actual charge made by the deposilory institution for the return ot
the unpaid or dishonored instrument, whichever is greater, in sccordance with Ala. Code (1975) § 3-8-15.

" The Mongagor agrees (o pay all costs, including reasonable attomeys' fees not exceeding 15% of the unpaid debt after defaull and referral jor
collection 10 an attorney not a salaried employee of the Morgagee. incurred by the Mortgagee in collecting or securing or attempting, to collect or secure
1lhc Debt, or any part thereof, or in defending or attempting to defend the priority of this morngage against any lien or encumbrance on the Real Estate,
unless this morigage is herein expressly made subject to eny such licn or encumbrance; and/or all costs incurred in the foreclosure of this mongage, cither
ynder the power of sale contained herein, or by virtue of the decrec of any court of competent jurisdiction, The full amount of such costs incurred by
the Mongagee shall be a part of the Debt and shatl be secured by this mongage. The purchaser at any such sale shall be under no obligation 10 see 10 (he
groper application of the purchase money. In the event of a sale hercunder. the Mortgagee. or the owner of the Debt and mortgage, or auclioneer, shall
r%xc-.:ut: to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

| Plural ot singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morntgage. whether one
(;‘rr more natural persons. Corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shalt
hind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege hercin reserved or secured Lo
the Marigagee. shal) inure 1o the benefit of the Mongagee’s successors and assigns.

m L - 1”{' 6"‘/1
. the undersigned authority, a Notary Public. in and for said county In ﬂi“-ﬁhg :E%b}' ccﬂm,ﬂﬁ “fmm é,ga C%‘
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Wil et 8) 15 (AQe) signed to the foregoing

strument. and who is (are} known to me, acknowledged before me on this day thak being informed of the contents of said instrument.

(@ executed the same voluntarily on the day the same bears date.
: Ciiven under my hand and official seal dus _Qf_(,___ day of %E‘L: iy
| " |
: RETURN TO Notary Public
I o=y - .
JIM WAL T L HGMKS' ING. My commission expires: (9/ V/%}

| ATT: LI:E':':!- Ft‘-ﬁr”ti* Id .:#'tl'j f"j‘:'n' .ﬁ.n . r .’ ;_._.'.-u- :':;'!'“.“‘n
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