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MORTQAGE AND ASSIGNMENT

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS; That
COUNTY OF SHELEBY

Whereas, RICHARD J. GOEB JR. & BRENDA GOEB

(hereinafer called "Mortgagors,” whether one or more) are Justly indebted to_ HOMEWORK INC.
(hercinafter called “Mortgagee,” whether one or more) in the

principal sum of EN THOUEAND ONE HUNDRED TWENTY-SEVEN & 50/100—— Dollars (3_10,127,50 ), under that certain
Installment Sale Contract Note and Disclosure Statement (Contract), dated_ APRT], 11,1997 . paysble on the 18TH day
ol each month aficr date, commencing MAY ‘lﬁ_'m . 1997 * * ) unstil such sum i paid in full,

AND, WHEREAS, Mortgagors agreed, in incurring said indcbiedness that this mortgage should be given to secure the prompt payment thercof
according 10 the tenor and effect of said Contracl, and compliance by Mortgagors with the requirements of this Morngage.

NOW. THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indetiedness, and any other indebiedness
Montgagars may owe Morgagee before the payment in full of the amount now due hereunder, Morigagors do bereby grant, bargain, scll and convey
unto Mortgagee the following described real estate, together with al! present and future improvemonts and fixtures thereon and all rents and profits
therefrom, cituated in _ CIFTRY County, State of Alabama, to wit:

LOT 15, ACCORDING TO THE SURVEY OF LAKE TERRACE, AS RECORDED IN MAP BOOK 19, PAGE
153, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERALS AND MINING RIGHTS
EXCEPTED.

(Said real estate and all other property hereinabove desctibed, whether real or personal, and whether in whole or in part, is hereinafter referred 10
85 "the premises™),

TO HAVE AND TO HOLD the premises unto Mortgagee, and Morigagee's successors, heirs and mssigns, forever.

AND, Morigagors do covenanl with Mortgagee that they are tawfully seized in fee simple and posscssed of the premises, and havo good right to
convey the same; that the premises are free from gl liens, charges, encumbrances, easements, and restrictions whatsocver not hereln specifically
mentioned; and thal, subject only 1o exceptions herein specifically mentioned, Morigagors do warrant and will defend the title to the same unto

Mortgagee against the lawful claims of all persons whomsocver.
THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions and agrecments:

{. Mortgagors shall pay said principal indcbtedness and interest thereon when and as due under the terms of the Contract, and under any covenant,
condition or agreement herein contained, together with any other indebtedness which Mortgagors may owe to Morigagee.

2 The 1erms snd conditions contained in the Contract are incorporsted herein by refercnce as if fully set forth hercin. The rights, options, powers
and remedics provided for herein and under the terms of the Contract shall be cumulative, and no one or more of them shall be exchusive of (he other

or others, or of any right or remedy now or hercafter given or allowed by law.
3. Morigagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of the premises.
4. Morigagors shall keep the premises {ree from all taxes, liens, assessments, charges and encumbrances upon the terms provided for in the Contract.

5. Mortgagors shali keep the premises continuously insured with such compnnies, in such amounts and upon such ferms as are provided for in the
Contract.

6. If ond when this is a second mortgage Mortgagors shall make all payments of principat and interest oa such prior mortgage in accordance with
its 1erms and permit no event of default thereunder. Any evenl of default under any such prior mortgage shall constitute en cvent of deflault under
the terms of this Morigage and Mortgagee may, at its option, thercupon declare the entire indebtedpass due hereunder iImmediztely due and peyable
and Lhis Mortgage subject to foreciosure.

7. If Mortgagors fail to insure the premises, or to pay and furnish receipts far all taxes, liens, assessments, charges and encumbrances, or 10 keep
thc premises in good condition and repair, or to pay all instaliments of principal and interest on any prior morigege, all as hereinabove prowaded for,
Morigagee may, 81 its option, procure such insurance, pay such taxes, licns, assessments, charges and encumbrances, enter upon the premiscs and
make such rcpairs as it may deem recessary, make ny such payments which may become due on any prior morigage, Or incur Any expenses of
obligations on behall of Marigagors in connection with any prior morngage in order to prevent the foreclosure thereof, and Mongagor shall
immediately pay 10 Morigagee all sums which Morngagee shall have s0 paid, 1ogether with interest thereon from the date the fame was paid, and
Mortgagee's cOklS, cxpenses and altomey's fees, end for payment thereof this Mongagee shall siand as sccurity; but the failurc of Mortgagee to do
any such acts or make any such expenditurcs shali in no way render Mongagee liable to Mortgagors.

8. If defaull be made in the payment of any of the indebiedness secured hereby, or in the performance of any covenant, condilion or sgreement
contained in the Contract or this Mortgage, or should the interest of Mortgagee in the premises become endangered by reason of the cnlorcement
of any prior lien or encumbrance, then the whole indebtsdness hereby securcd with all interest thereon shall, at the option of Mortgagee, become
immediately due and payable and this Mortgage subject 1o forecioture as now provided by law in the case of past due mortgages, and Mortgagee shall
be autharized to iake posscision of the premises, and after or without taking posscssion, o sell the same before the Courthouse Door in the County
where the premises is locsted, at public outcry for cash, afier having given notice of the time, piace and terms of the sale be publication once a week
for three () successive weeks prior Lo said sglc in some newspaper published in said County, and upon payment of the purchase moncy Mortpagee,
or any person conducting said sale for Mortgagee, is authorized and empowered to cxceule to the purchaser & deed to the premises 0 purchased.
Morigagee may bid a1 said zalc and purchasc the premises if 1he highest bidder therefor. The proceeds of said sale shall be applied; Firsl, 10 the
expense of advertising and selling, including reasoneble attorney's fees; Second, to the payment of any amounts that Mortgagee may have expended,
or that il may Lhen be necessary o €xpend, in paying insurance, taxcs, ARSCESMENIS, liens or encumbrances as hereinabove provided, with interest
thereon; Third, to the payment of the principal indebtedness hereby secured, with interest to the date of the sale; Fourth, the balance, il any,
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shall be pald to the party or partics appearing of record to be the owner of the premises at the time of the sale after deducting any expensc of
ascertalning who is such owner. If this Mortgage shall be foreclosed by a judicial procecding, reasonable attorney’s fees for foreclosing the same shail
be paid out of the proceeds of the aale.

9. No delay or [ailure of Morigagee t¢ excreise any oplion herein given shall constitute a waiver of such option or estop Mortgagee from
afterwards exercising the same,

10. It Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due &nd payabic. and shall do
and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this Morigage, then this conveyance

shali be and becorme null and void.

11. AH awards of damages in connection with any condemnation fer public use or injury to any of the premises arc hercby assigned and
shall be pald to Mortgagee, who may apply the same to the payment of the installments last due under the Contract, and Morigagee is hercby
authorized, in the name of Mortgagors, to execute and deliver valid scquittances thereof and to appeal from any such awnrd.
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12. The term "Mortgagors,” wherever used herein, shall mean the party of parties executing this Martgage, jointly and severally. and all
the conditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal representative, successon and asgsigrs and
shall inure to the benefit of and be available (jointly and severally if more than one) to Mortgagee, and to the heirs, personal representatives,
successors and assigne of Mortgagee. The term interest™ as used herein shall be deemed 1o be the Annual Percentage Rate provided for in the
contract, of If such rate should be in excess of the maximum legal rate then permitted by spplicable law, such maximum legal rate.

13. If Martgagors shall sell, lease or otherwize Iranaler the premises or any part thereof, without the prior writlen consent of Mortgagee,
Mortgagee xhaill be suthorized to deciare at its option all or any pant of the indebtedness tecured by this Mortgage immediately due and paynble.

14. The Mortgagee may sue on the Contract at law, he may [ile an action in equity 10 foreclose the mortgage, he may exergise his rights
under the pover of sale as sct forth above in paragraph 8, and he may exercise all thase rights al once, or any one of them alone, or any combination
thercof. Mortgagors waive all rights of exemption under the law and agree 1o pay a reasonable attomeys's fec for the collection of amounis owed
or the enforcement of rights under the Contract or Morigage.

[N WITNESS WHEREOF, the undemigned___ RICHARD ,J. QUFB JR. & BRENDA QCFR harve
hereunto set _' THEIR signature and seal this ___ ] 1 : ' 1997
(SEAL)
(SEAL)
INDIVIDUAL ACKNOWLEDG
STATE OF ALABAMA }
COUNTY O  JEFFERSON )

1, the undersigned, s Notary Public in and [or said County, in said State, hereby centify thal RICHARD J. GOEB JR, & BERENDA
_GOER _whose name(s) is/are signed 10 the foregoing conveyance snd who
is/are known to me, acknowledged before me on thic day that, being informed of the contents of the conveyance ho/she/they execuled the same
voluntarily on the day the same bears date.

Given under my hand and official seal this the 11TH day of APRII;/ o/ 1997

4 O 7 Al —
My Conmmiation Eapires: JLIIN 2o
TRANSFER AND ASSIGNMENT
STATE OF ALABAMA }
county or __ JEFFERSON )
For value received HOMEWORK 1INC, hereby trunsfers, assigns and conveys unto '

yuﬂ QNI TNC , all right, title, interest, powers and options in. to and
under the within Mortgage as weil e3 to the land described therein and the indebtedness secured thereby.

in witnesg whereof the undersigned _ HOMEWORK TNC | |
hereumto sot ITS Hand and Seal, this___ 11TH _ dayof APRIL, . ..1997

inai
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CORPORATE ACKNQYLEDQEMPGD 7 - 1 847 1

(SEAL)

STATE OF ALABAMA . ) 0g:11 AM CERTIFIED
COUNTY OF ' ) cHELBY COUNTY JUDGE OF PROBATE

I, undersignod, a Notary Public in and for said County, in said State, hereby rertiflihatil 26.30
whose name as of

is signed to the (oregoing conveyance and who 18 known to mec, acknowledged before me on this day that, being informed of the contents of the
conveyance, ho/she as such officer and with full authority, executed the same voluntarily for nnd as the act of taid corporation.

Gilven undar my hand and offizial teal thix the day of

NOTARY PUBLIC
v My commission expirex

M

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA )

COUNTY OF . 3
I the undersigned, a Notary Public in and for said County, in said State, hereby certify thal
whose name(s) is/are signed 1o the foregoing conveyance and who is/are known (o me, acknowicdged before me on

this day that, being ig_fmud of the contents of the conveyance he/she/they executed the same voluntarily on the day the same bears date.
Glven under my hand and official scal this the day of

NOTARY PUBLIC
My commission cxpires:
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