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WARRANTY DEXD
STATE OF ALABAMA )
COUNTY OF SHELBY ] KNOW ALL MEN RY THRSE PRESENTS,

That, in consideration of B-v-ntx-snv-E_Thagllnd and 00/100, {!7?,000.00]‘7 -----

---------------------- DOLLARS, to the undersigned grantor (whether one or
more), in hand paid by the Grantee herein, the receipt wherecf is acknowledged,
I or we, THE ESTATE OF IRENE ELIZABETH ARNOLD, Daceasad, by and through John K.
Lucas and Charles R. Reynolds, the Co-Parsonal Representatives of said Estate,
(herein referred to as GRANTOR, whether cne or more), grant, bargain, sell and
convey unto DOUG BLACK and RONNY LANDRUM, as tenants in common, (herein
referred to as GRANTER whether one or more), the following described real

estate, situated in BHELBY County, hliblma, to wit:

Commence at the Southwest corner of SBaction 16, Township 22 South, Rangse 3
West, Shelby County, Alabama, and run thence Easterly along the South line of
said Section a distance of 1312.04 fest to a steel pin corner and the point of
beaginning of the property being described; thence continue along last described
course a distance of 759.75 faet to a steel pin corner on the Westerly margin
of Shelby County Highway No. 15; thence turn 122 degrees 55 minutes 13 seconds
left and run Northwesterly along said margin of said Highway a distance of
556.45 feat to a stesl pin corner; thence turn 84 degrees 16 minutes 55 seconds
left and run Southwesterly a distance of 81.0 feet to a stesl pin corner;
thence turn 104 degrees 09 minutes 43 seconds right and run North-Northwesterly
a distance of 123.00 feet to a stesl pin corner; thence turn 70 dagrees 48
minutes S4 seconds left and run Westerly a distance of 150.30 feet to a steel
pin corner; thence turn 66 degrees 00 minutes 00 seconds left and run BoutRerly
a distance of B87.00 feat to a steel pin corner; thence turn 87 degraes 00
minutes 00 seconds right and run Westerly a distance of 74.90 feet to & steal
pin corner; thence turn 38 degreas 45 minutes (00 seconds right and run
Northwesterly a distance of 38.70 feet to a steel pin corner; thence turn 90
degrees 22 minutes 21 seconds left and run Southwasterly a distance of 153.49
feet to a steel piﬁ corner; thence turn 48 degrees 02 minutes 06 seconds laft
and run Southerly a distance of 410.31 feet to the point of beginning.
According to the survey ¢f Joseph E. Conn, RLS #5045, dated Auguat 22, 1996,

THIS WARRANTY DEED IS EXECUTED BY JOHN K. LUCAS AND CHARLES R. REYNOLDSE AS CO-
PERSONAL REPRESENTATIVES OF THE ESTATE OF IRENE ELIZABETH ARNOLD PURSUANT TO
_PRIOR APPROVAL OF THE SHELBY COUNTY PROBATE CQURT, SET OUT IN THE ORDER
GRANTING PETITION FOR PRIVATE SALE, ISSUED ON MAY 22, 1997, UNDER CASE NUMBER

34-137, A COPY OF WHICH 15 ATTACHED HERETC AS BXHIBIT "B".
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SUBJECT TO:

Propaerty taxes for 1997, and subseguent years.

Minaral and mining rights are not insured.

Transmission Line Permit(a) to Alabama Power Company as shown by
instrument (8} recorded in Deed Book 104, Page 529, in Probate Offica.

TO HAVE AND T0 HOLD, To the said GRANTRE, his, her or their heirs and/or

assigns forever. v R e e

Aand I (we) do, for myself (ocurselves) and for my (our) heirs, executors
and administrators, covenant with said GRANTEE, his, her or their heirs and
assigns, that I am {(we are) lawfully seized in fee simple of said premises;
that they are free from all encumbrances, unless otherwise stated above; that I
(wa) have a good right to sell and convey the same as aforesaid; that I (we)
will, and my {our) heirs, executors and administrators shall warrant and defend
the same to the said GRANTEE, his, her or their heirs and assigns forever,

against the lawful claims of all persons.

IN WITNESS WHEREQF, I (we) have hereunto set my (our) hand(s) and seal(s)

this /&4 day of T it , 1997.
F‘\/- d{&‘(ﬂlﬁ/ (SEAL)

THE ESTATE OF IRENE ELIZABETH
ARNOLD, Deceased, by and through
its Co-Personal Representative,
JOHN K. LUCAS

Llosl s inetcatles  (sinu)

THE ESTATE OF IRENE ELIZABETH
ARNOLD, Deceased, by and through
its Co-Personal Representative,
CHARLES R. REYNOLDS

STATE OF ALABAMA 1
COUNTY OF SHELBY ) Acknowledgment in Representative Capacity

I, the undersigned authority, a Notary Public, in and for said County in
said State, hereby certify that JOHN K. LUCAS and CHARLES R. REYNOLDS, whose
names as Co-Personal Representatives of the Estate of IRENE ELIZABETH ARNOLD,
are signed to the foregoing conveyance and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
she, in her capacity as such Personal Representative, executed the same
voluntarily on the day the same bears date.

Given under my hand and official seal this ﬂé day of :"fﬁﬂﬁ , 1987,

Notary Public
My Commission Expires: é;/é;;7
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EXHIB 7 B

IN THE MATTER OF THE ESTATE OF ) IN THE PROBATE COURT OF

) SHELBY COUNTY, ALABAMA

IRENE ELIZABETH ARNOLD, Deceased )

) CASE NO. 34-137

‘ ‘ " “ ‘_F-

ORDER GRANTING PETITION FOR PRIVATE SALE

OF TWO SEPARATE PARCELS OF REALTY

This cause came before the Court on Petition bf the Co-Personal
Representatives herein for approval to sell, at private sale, two separate
parcels of real estate owned by the decedent at the time of her death, along
with the Co-Personal Representatives' Amendment théretm; sald sales being for
the purpose of division and distribution among those beneficilaries entitled
therétm. Due and proper notice having been provided as required by law to
those persons entitled to same; and guardians ad litem having been appointed to
represent and defend the interests of J. C. Garrett, Jr., Mable R. Caruso and
Floyd Arncld, all being represented to the Court te be incompetent adults, and
the Court noting for the record the presence of Charles R. Reynclds and John K.
Lucas, Co-Personal Representatives, and thelr attorney of record, Mitchell
Spears, J. Perry Morgan (attorney of record for Betty Eddins, Lillie Mae
Arnold, Floyd Arnold, énd William Arnold, as well); Conrad M. Fowler, Jr.
(guardian ad litém for J. C. Garret?, Jr.}), William R. Justice (guardian ad
litem for Mabié R. Caruso and Floyd Arnold), said persons’' presence being

waived; Doug Black and Ronny Landrum, potential purchasers of subject Parcel

“"aA" property, Susan P. Wilder, a potential purchaser of subject Parcel -G

Fled thie{/_ day of 7
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property; Jon F. Lanier, agent for potential purchasers of subject Parcel "B"

property, and certain witnesses; the Court proceeded to accept evidence and
testimony regarding said Petition.

»The subject real estate is hereinafter described as Parcel "A" and Parcel

"RpY, as fﬂllﬁwsz

‘ ‘ '-- ‘ il

PARCEL "A"

Commence at the southwest corner of Section 16, Township 22 South, Range 3
West, Shelby County, Alabama and run thence easterly along the south line of
said section a distance of 1,312.04' to a steel pin corner and the point of
beginning of the property being described; thence énntinue along last described
course a distance of 759.75' to a steel pin cnrner;cn the westerly margin' of
Shelby County Highway No. 15; thence turn 122 degrees 55 minutes 13 seconds
left and run northwesterly along said margin of said Highway a distance of
556.45' to a steel pin corner; thence turn 84 degrees 16 minutes 55 seconds
left and run southwesterly a distance of 81.0' to a steel pin corner; thence
turn 104 degrees 09 minutes 43 seconds right and run north-northwesterly a
distance of 123.00' to a steel pin corner; thence turn 70 degrees 48 minutes 54
seconds left and run westerly a distance of 150.30' to a steel pin corner;
thence turn 86 degrees 00 minutes 00 seconds left and run southerly a distance
of 87.00' to a steel pin corner; thence turn 87 degrees 00 minutes 00 seconds
right and run westerly a distance of 74.90' to a steel pin corner; thence turn
38 degrees 45 minutes 00 seconds right and run northwesterly a distance of
38.70' to a steel pin'¢nrner; thence turn 90 degrees 22 minutes 21 seconds left
and run southwesterly a distance Gf‘153.49' to a steel pin corner; thence turn

48 degrees 02 minutes 06 seconds left and run southerly a distance of 410.31"

to the pnint of beginning.



PARCEL "B"

Lot 2, Block U,‘according to Lyman's Addition to the Town cf Montevallo,
Alabama, as recorded in Map Book 3, Page 27, 1in the Office of the Judge of
ProbBate of Shelby County, Alabama.

It is undisputed that, on February 26, 1997, the Co-Personal

N S

Representatives entered into a contingent real estate contract with Susan P.

Wilder for the sale of subject Parcel "A" property providing for a purchase

price of $70,000.00. It is also undisputed that said contract {a copy ©of which
has been attached to the Petition herein as Exhibit "Parcel A-2") contained a
contingency for court approval of said sale, and tﬁat the contract was the
highest offer obtained as of February 26, 1997, frEm the submission of "Secret"
offers made to the attorney for the Co-Personal Representatives (including a

lower offer made by Doug Black and Ronny Landrum}.

It is further unaisputed that, following the execution of the contingent
contract with Susan P. Wilder; Doug Black and Ronny Landrum made an additional
offer providing for a purchase price of $77,000.00, said contract (attached
hereto as Exhibit "Parcel A-1", as amended on March 28, 1997, was intended by
the parties thereto, to amend the original offer made by Doug Black and Ronny
Landrum, dated January 17, 1997). an appropriate Amendment was subsequently
filed with this Court by the Co-Personal Representatives to reflect these

facts.

-4

Robert J. Dow, a certified real estate property appraiser, qualified as an

expert in such matters, testified that either offer would exceed his opinion of

the fair market value of the subject Parcel "A" property.




Furthermore, +the Court received undisputed testimony and evidence that
Joni Elizabeth Lanier-Nabors and Benjamin Gecrge Lanier-Nabors had, on or about
February 24, 1997, offered said estate the sum of $82,600.00 for the purchase

of subject Parcel "B" property (this offer constituting the sole offer before

the Court regarding the sale and purchase of subject Parcel "B" property).

Robert J. Dow also testified that such offer would exceed his opinion of the

fair market value of subject Parcel "B" property.

The Court would note that both, the contract pertaining to subject Parcel

A" property, as well as the sole contract pertaining to subject Parcel "B"

property, contain language subjecting same to prior Court approval, and further
inform all potential purchasers that the estate is’ seeking the "HIGHEST AND

BEST PRICE OBTAINABLE FOR SUCH PROPERTY".

The Court has considered all evidence and teétimﬂny submitted at the
hearing of the Co-Personal Representatives' Petition, and Amendment thereto,

cénducted on April 8, 1987, with no cbhjections being presented thereto.

Personal Representatives, acting in a fiduciary capacity for other
beneficiaries of decedent's estate, have an inherent obligation to obtain the
"highest and best" offer for a proposed sale of estate assets. Any proposed
sale of real estate must be contingent on Court approval, and is subject to
rejection in the event a more beneficial coffer 1is made at any time prior to
Court approval. Therefmre; in consideration of evidence and testimony of

record, it is hereby ORDERED, ADJUDGED and DECREED, as follows:
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1) That certain Parcel "A" and Parcel "B" properties owned by decedent at

the time of her death cannot be equitably divided among the devisees entitled

to same;

B

2) The "highest and best offer" for the purchase of said Parcel "a"

property has been made by Doug Black and Ronny Landrum; and the "highest and

L) ‘ i * e~

best offer"” for the purchase of said Parcel "B" property has been made by Joni

Elizabeth Lanier-Nabocrs and Benjamin George Lanier-Nabors.

3) Said offers exceed the fair market walue in regard to Parcels "A" and

"B", and a sale in accordance with said offers would inure to the benefit of

the estate and its devisees, and i1s therefore approeved.
i .

4) That certain offer made by Susan P. Wilder regarding Parcel "A", not

being the "highest and best offer", is not approved.
5} The Co-Personal Representatives herein are authorized to proceed to

sell, at private sale, the property described as Parcel "A" herein, for the sum

o ]

of 877,000.00, in accordance with the contract submitted to the Court as
"Exhiﬁit A-1" and are further autherized to execute any and all necessary
documents in furtherance of said transaction, for completion of such sale to
Doug Black and Ronny Landrum.

6) The Co-Personal Representatives herein are further authorized to

proceed to sell, at private sale, the property described as Parcel "B'" herein,

for the sum of $82,600.00, in accordance with the contract submitted to the
Court as "Exhibit B-1", and are further authorized to execute any and all
necessary documents in *furtherance of said transaction, for completion of such

sale to Joni Elizabeth Lanier-Nabors and Benjamin Gecorge Lanier-Nabors.




It is ORDERED that costs of court, including a fee of #3800 "Hividi¥e te

Robert Dow, and guardian ad litem fee of $Hu/i87 ,ﬂbe paid’ teConrad -9,

Fowler, Jr. and $4:=2@ & to William R. Justiee from decedent's estate.

DONE and ORDERED this C;a‘ day of %w_/)‘ . 1997,
- v oy B

Patricjia Yeager Fuhrmeister
' *

Judge Ef Probate



