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HIS DOCUMENT WAS PREPARED BY NINA N. RUSERT, AN FMPLOYEE OF TRANSAMREICA FINANCIAL SERVICES

REAL PROPERTY MORTGAGE

Il
KNOW ALL MEN BY THESE PRESENTS: oA

THIS MORTGAGE., s made and entered Ito onthis_ 9 dayol _ JUME 19_97__, by and betwesn the under-
signed, _ BILLY RAY ROBERTS AND DEBORAH BOBERTS, A MARS . . _ -

—_ - — ~L»
{hersinafter referred to as "Morigagor”, whether one or mare) and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter referred

as "Morigages™); to sscure the payment of FIFTY THOUSAND IR HENDRED FORTI-NIME B7/100 Do
($_50,449 812 1.wid-nudw.wmumnm-mmmmmmmmmmmmﬁ

NOW, THEREFORE, In considerstion of the pramises, the Mortgagor, and all others executing this Montgage, do hereby granmt, bargal,
sell and convey unto the Mortgages the following described real estate situated in _SHELBY ' couﬁ
State of Alabama, to-wit: -

mmmmmmm1j¢wmmlf4umz.
TOWNSHIP 22 SOUTH, RANGE 4 WEST, G0 NORTH 58 DBGREES 39 MINUTES 40 SECCNDS WEST ALONG THE
mal.mcrsnm1/41/4mnm.\mmmm.wrmmummn

POINT OF BEGINMING, THENCE CONTINGE NORTH 86 DEGRERS 39 MINUIES 40 SEOONDS WEST" A DLSTANCE
OF 167.79 FEET TO AN IRCN, THENCE SOUTH 18 DEGREES 05 MINUTES 16 SSOONDS EAST A DISTANCE
mm.%mmmmmmmmmmmnmwmmm

NO. 22, THENCE NORTH B4 DE EES 37 MINUTES 42 SECONDS BAST ALONG SAID RIGET OF WAX

A DISTANCE Of 103.75 FEET TO AN IRON, THENCE NORTH 00 DEGREEE 15 MINUTES 23 3SXNDE

EAST A DISTANCE OF 181.22 FEET TO THE POINT OF BEGINNING. YING IN THE SOUTHEAHT 1/4

OF THE NORTHEAST 1/4 OF SECTION 2, TOWMSISHIP 22 SOUTH, RANGE 4 WEST, SERLBRY COIMTY, ALABAMA.

mﬁmﬂhﬂwwuhnh rtg!m'. privieges, hereditarnents, easemants and appurtenances thereunto belonging or In anywies
appertaining;

TO HAVE AND TO HOLD FOREVER, unto the said Morngagee, Morigages's successors, helrs and assigns.
The above described property ls warranted free from all incumbrances and against adverse Claims, except as stated above.

i the Morigagor shall sell, lease or otherwise transter the morigaged property or any pan thersof without the prior written consent of the
Mortgagee, the Mortgagee shail be authorized to declare, at its option, ail or any part of such indebtedness immediatsly doe and payabis.

¥ the whhin Morgage is a second Morgage, then i is subordinate to that certain prior Morgage as recorded in
Vol. , it Page _, in the office of the Judge of Probate of
County, Alabama; but this Morigage Is subordinate to sald prior Morigage anly to the sxtent of the current balance
now due on the debt secured by said prior Marigage. The within Mortgage will nct be subordinmed 10 any sdvances secured by the above
described pricr morigege, it sald advances are made after the date of the within Morigage. Morigagor hareby agrees not {0 increass the balance
owed that Is secured by sald prior Morigage. In the svent the Mortgagor shouid fail to make any payments which become dus on sald prior
Morigage, or should default in any of the other terms, provisions and conditions of said prior Mortgage occur, then such detaul under the pricr
Mortgage shail constitute a default under the terms and provisions of tha within Mortgage, and the Marigagee hareln may, &t ks option, deciare
the entire indebtedness dus hersunder immediately dus and payable and the within Morigage subject to foreclosure. Fallure to axerciss this
option ahall not constitute & walver of the right to exerciss same in the event of any subsequent default. The Martgagee hersin may, &t its option,
make on bahall of Mortgagor any such payments which become due on said prior Morigage, of Incur Any SUCh 8Xpenses or obligations ont behal
of Mortgagor, in connection with the sald prior Mortgage, in order to prevent the foreciosure of said prior Morigage, and ali such amounts &0
expended by Morigages on behak of Morigagor shall become a dedt 1o MOrgages, or fis assigns adcitional to the debt hereby secured, knd
shall be covered by this Morigage, and shall bear interest from date of paymeni by Mortgages, or its assigns, at the same interest rate as the
indebtedness secured hersby and shall sntltie the Mongagee to all of the rights and remedies provided herein, including at Mortgagee's option,
the right to forecicse this Morigage.

, For the purpose of further sacuring the payment of the indebtedness, the Morigagor agrees i pay ail taxes or aseesaments when imposed
lagaily upon the real estate, and should detault be made In the payment of same, the Morigagee may at Morigagee's oplion pay off the same,
‘and to further secure the Indebtedness, Mortgagor agrees to keep the improvements on the real selate insured against loss or damage by fire,
lightning and tomado for the fair and reascneble Insurable value thereol, In companies satistactory to the Morigages, with loss, f any, payable
‘to Mortgages as its interest may appear, and to promptly deliver sald policies, or any renewal of sald policies to Mortgages; and I undersigned
{alis to keep propeny Insured as above specitied, or fall to deliver sa)é Insurance policies 10 Martgages, then Montgages, or assigns, may &
‘Mortgagee's option, insure the real estate for sald sum, for Morigagee's own benefit, the policy K collected to be- crediied on the indetiednees,
leas cost of collecting same. Afl amounts so expended by Mortgagee for taxes, assessmants or Insurance, shall become a debt to Morigages
or assigns, additional to the debt hereby specially secured, and shall be covered by this Morgage, and bear Interest at the same interss! rate
as the Incebtedness secured hareby from date of payment by Mortgagee of assigns and be at once due and payable.

15011 (Rev. 660} o {nfrﬂwmmm;
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UPON CONDITION. HOWEVER, that If the Mortgagor pays the indebtedness, and reimbrirses Mortgagee or assigns for any amounis
Morigagea may have sxpended, then the conveyance to be null and void: but should defautt be madae in the payment of any sums expended
by the Mortgagee or assigns, or should the indebtedness heneby secured, or any part thereof, or the interest thereon remain unpaid at maturity,
or should the interest of Mortgagee or assigns In the real estate become endangared by reason of the enforcement of any prior llen of
encumbrance theraon, 8o as o endangerthe debt hereby secured, then In any one of sakd events, tha whols of tha Indebiedness hereby secured,
at the option of Mortgagee or assigns, shali at once bacome due and payable, and this Mortgage be subject o foreciosure as now provided by
law in case of past due mortgages, and the Morigages, agents or assigns shall be authorized to take possession of the premisas hersby
conveyed, and with or without firat taking poasession, after glving elghteen days notice by publishing once a weak 1or three oconseculive woeks,
the time, place and terms of sala, by publication In some newspaper published In the County and State, sell the same In 1ots Or parceis or en
masse as Morigagee, agents or assigns deem best, in front of the maln door of the Court House of the County (or the division thereof), where
a substantial and matarial part of the real estate la located, at public outcry, tothe highest bidder tor cash, and apply the procpeds of sale: Firel,
1o the expense of advertising, selling and conveying, including, Hf the original amount financed exceeded three hundred dollars, attorney’s fees
not in excess of filtean parcent of the unpakd balance on the loan, and reterral to an attornay not yﬁu'r’nhl&ﬂod employee; Second, 10 the paymaent
of any amounis that may have been axpended, orthat it may then be necessary to expand, In paylng Insurance, taxes, or the other Incumbrances,
~lth intarest thareon: Third, to the payment of the indebtadness in full, whether the same shall or shall not have fully matured at the date of said
sale. but no Interest shall be collected bayond the day of sale; and Fourth, the balance, # any, o be tumed over to the Mongegor. Undarsigned
{urther agrees that Morigagese, agents or assigne may bld at sald sale and purchase the said estate, if the highest hidder therefor. Fallure 1o
exarclse this option shall not constitute a walver of the right to exarcise the same in the avent of any subsequent default.

Any Mortgagor who co-signe this Mortgage but does not execute the Note: {a)is co-signing this Mortgage only to morigage, grant andconvey
that Mortgagor's interest In the real estate under the terms of this Mortgage; (b) Is not personally obligated to pay the sume secured by this
Mortgage; and (c} agrees that Mongagee and any other Mortgagor may agree to extend, modity, forbear or make any accommadations with
regard 10 the terms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and soal on tha day first above writien.

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT,

L L Bodoe

BILLY

MM (Seal

DEBORAH ROBERYS

(Seal)
THE STATE OF ALABAMA {, _MARJEAN H. DEAVERS , & Notary Public
COUNTY 'In and for said County, In said State, heraby certify that _ BILLY RAY ROBERIS
whose

name(s) is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

Qiven under my hand and seal this __9TH day of __JINRE , 1997 :

My Commission Expires:_L1/28/99 Notary PMEMZMH_;&W -
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