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MORTGAGE DEED - CONSTRUCTION
THE STATE OF ALABAMA
} S8: This instrumend was prepared by

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

has/have justly Indebted to First Federal of the South
hereinafter called the Mortgagee, In the principal sum of Six Hundred Thirty Two Thoussnd Two Hundred Forty and
00/100 * N e 832,240.00) Dolars,

as avidenced by negotiable note of even date herewith,

NOW. THEREFORE. In conslderation of the premises and in order to secure the payment of said indebtedness and any renewais or
extensions of same and any other Indebtedness now or hereafter owed by Morigagars or Mortgages and comphance with @M the stipulations
hereinaftar contained, the sald CARTER HOMEBUILDERS, INC.

(hereinafter cafled Morigagors) do hereby grant, bargain, sell and convey unto the sald Mortgagee the loliowing
described real estata situated in SHELBY County, State of Alabama viz:

LOTS 588 THROUGH 594, ACCORDING TO THE SURVEY OF WEATHERLY, ABERDEEN - SECTOR 18, AS
RECORDED IN MAP BOOK 21, PAGE 148, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togeiher with ail rents and other revenues thereof and all rights, privileges, easements, tenemants, interaats, improvementa and appurtenances
thereunio belonglng or in any wise apperialning, including any after-acquired title and essaments and all righta, title and Interesi now or
hereafier owned, by the Mortgagors in and to all bulldings and improvements. storm and screen windows and doors, gas, sleam, electric and
other heating, lighting, ventilallng, air conditioning, refrigerating and cooking apparatus, sievators, plumbing, sprinkiing, and other sQuipment
and fixiures attached or appertaining to said premises, all of which (hereinafter degignated as the mortgagad property) shall be desmed reaity
and conveyed by this morigage.

TO HAVE AND TQ HOLD the same and every part thereaf unio the Mongagee, Firgt Fe
ts successors and assigns forever. .

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agrees as jollows:

1. That they are lawfully seized In fee and possessed of said morigaged property and have s good right to convey the same a3
aforesaid, that they wil warrant and forever defend the title against the lawful claims of all persons whomsoever, and thal sald propery ls free
and clear of all emergancies, sasements and restrictions not heréin specificafly mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon sald morigaged
property and should default be made In the payment of same, or any part thereo!, said Morigagees may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, In such mannes and in such companies as
may be satlsfactory to the Mortgagess against loss by fire and such other hazards as Morigagee may specify, with loss, i any, payable to
said Morigagee, and wil deposit with Mortgages policles for such Insurance and will pay premiums thereo! 8s the same become due
Morgagors shall give Immediate notice In wriling 1o Morigagea of any loss or damagea to said premises caused by any casualty. |
Morlgagors fail to keep said property Insured as above specified, the Mortgagee may insure said property for ks Insurmble valua against loss
by fire and other hazards for the beneflt of.the Morigagee. The proceeds of such insurance shall be pald by insurer toc Morigages which (s
hereby granted full power to settle and compromise claims under all policies and 1o demand, recelve and receipt for all sums bacoming due
thereunder; said proceeds, it collectad, to be credited on the indebtedness secured by this morigage. less cost of coliacting same, or lo be
used in repairing or ranunstmc'thg the premises a3 the Martgagee may elect: all amounts 30 expected by said Mortgagee for inaumnce of lor
the paymant of taxes, assssamants or any other prior liens shalt bacome a debt due said Mortgagee additional to the indebtedness hersin
described and at once payable without demand upon or nofice to any person, and shall be secured by the lien of this mortgage and shal
bear interest at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entlre indebtedness secured by this morigage due and payable and this morigage subject 10
loreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the morigagad property above described and not to commit or permit any waste thereon, and 1o keep the same
repaired and ai all times tc maintaln the same in as good condition as it now is, reasonable wear and tear alone expeacied.

5. That no delay or fallure of the Mortgagss 1o exercise any option to declare the maturity of any debt secured by this mortgage shal be
taksn or deemed as & walver of the right to axerclse such oplion or to declare such forleiture either as to part or present defauit on the parn
of said Mortgagors, and that the prnnuramam of Insurance or paymenl of taxes by the Morigagee shal nol be taken or deemed as a waiver
of the right to declare the maturity of the indebledness hereby secured by reason of the {ailure of the Mortgagors to procure such insurance
or to pay such taxes, it being agreed thal no teyms or conditions contained in this morigage can be walved, alered, or changed excep! as
evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. Tha! they wlll well and truly pay and dischaerge any indebtedness hereby secured as it shall become due and payable including the
note of notes above described, any renewals or extenslons thereof, and any other notes or obligations of Morigagors to Morigagee whether
now or hereafter incurred.

7. That alter any default on the part of the Mortgagors, the Mortgagse shall, upon bill filed or other proper legal praceding being
commenced for the foreclosure of this morigage. be eniitled as a matter of right to the appointment by any competent court or tribunal
without notice to any party, of a recetver of the rents, issues and profits of said premises, with power 10 lease and control the said premises
and with such other powers as may ba deemed necessary, and that a reasonable attomey's fee shall, among other axpenses and cosis. be
fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgages property.

8. That all the covenants and agreements of the Mortgagor's herein conlained shal axtend to and bind iheir heirs, executors.
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privilagss and powers hersin given.
aranted or secured to the Mortgagee shall inure to the benefil of the heirs, successors or assigns of the Mongagee.

9. That the debt hereby secured shall at once bacome due and payable and this morigage subject 1o foreciosure as hersin provided at
the option of tha holkder herao! when and If any statement of lien Is filed under the statutes of Alabama, refating to llens of mechanics and
materialmen, without regard to the form and contents of such statement and without regard to the existence or non-existence of the deb! ot
any part thereof. or of the lien on which such siatement is based.
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10. This.is a construction loan morigage and the said $8ix Hundred Thirty Two Thousand Two Hundred Forty and
00/100 is being advanced to Mortgagor by Morigagee in accordance with a Loan Agreemen! batween
Mortgagee and Mortgagor dated the dale hereof. Notwithatanding anything to the contrary contained in thia mortgage or in the nole secured
hereby, ot in any other instrument securing the loan evidenced by said note, Mortgagee may at iis option declare the antire indebtedness
secured haereby, and all intarest thereon and all advances made by Moertgages hereunder, immediately due and payable in the sveni of a
breach by Mortgagor of any covenant contalned in this morigage, the note secured hereby, or in said Loan Agreeman! between Mortgagor
and Mortgages, dated the date hereo!, which said Loan Agreement is. by reference thereto. herein incorporaied 1o the same axient and
effsct as though said Loan Agreement were set forth hereln in full.

11, In addition to the said $ 832,240.00 principal amoun! wih interest secured hereby, this mortgage shak also secure any and
all other and addtional Indebtedness now or hereafter owing by Mortgagor to Mortgageg. Ipyrigg tha period of construction of tha
improvements contemplated to be constructed upon the Maortgaged Proparty, this martgage covers and the undersigned, in consideralion of
said indebledness, and to secure the prompt payment of the same, with the interest thereon, and further to secuns the performance of the
covenants, condltlons and agreements set forth in this mortgage, and In said Loan Agreement, have bargained and sold and do heraby grant,
bargain, sell, allen and convey unto Mortgages, Hs successors and assigns, the following described additional property, situated or to be
situated on the real astate herelnabove described and morigaged:

All bulding materials, squipment, fixtures and fittings of every kind or character now owned or herpafter acquired by the mortgagors lor
the purpose of being used or useful in connactlon with the improvemants located or to be located on the hersinabove described real eslate,
whether such materials, equipment, fixtures and fitttngs are actually located on or adjacent to said real estale or not, and whelher in storage
or otherwise, wherescever the same may be localed. Personal property herein conveyed and mortgaged shall include, but without limilation,
all lumber and lumber products, bricks, buliding stones and building blocks, said and cemeni, roofing materials, paint, doors. windows,
hardware, naile, wires and wiring, plumbing and plumbing fixtures, heating and ar conditioning equipment and applances, electrical and gas
equipment and appllances, pipes and plping, omamental and decorative fixtures, and in general all building materdals and equipment of every
kind and character used or useful in connaction with said improvements,

12. Plural or singular words used hereln to designate the undarsigned Morigagors shall ba construsd to refer 1o the maker or makers of
this mortgage, whethar cne or more persons or a corporation.

UPON CONDITION, HOWEVER, that i the Morigagors shall well and truly pay and discharge the indebtedness hereby secured as it
shall bacome dus and payable and shall in all things do and perform alf acts and agreements by them hersin agreed tc be done according
to the tenor and affect hereof, than and in that event only this conveyance shall be and become null and void; but shoukd default be made In
the payment of the Indebtadness hereby secured or any renewals or extenslons thereof or any part thareof or should any interest thareon
remain unpaid at maturlty, or should default be made In the repayment of any sum expended by sald Morigagee under the authonty of any ol
the provisions of this mortgage or should the interest of said Morigagee it said Property bacome endangeared by reason of the anforcement
ot any prior llen or encumbrance thereon so as 1o sndanger the debt hereby secured, or should a peition to condemn any parnt of the
mortgaged property be flied by any authority having power of eminent domain, or should any law, either fedaral or state, be passed imposing
or authorizing the imposlition of a speclfic tax upon this morigage or the debt herebyy securad, or permitting or authorizing the deduction of
' any such tax from the principal or interest secured by this mortgage or by vitue of which any tax or assessment upon the mongaged

promisas shail be chargad against the owner of this mortgage or should al any time of the atipulations contained in thls morgage be
declared invalld or Inoperative by any court of competent Jurisdiction or should the Mortgagors fail to do and perform any other mct or thing
hereln required or agreed 1o ba done, then, in any of said events the whole of the indebtedness herebry secured. or sny portion of part of
same may nol as sald date have been pald. with interest thereon, shall at once bscome due and payable and this mortgage subject to
foreclosure at the optlon of the Mortgagea, notice of the exercise of such optlon being hereby expressly waived, and the Mortigagee shal
have the right to enter upon and take possesslon of the property hereby conveyed and after or wilhout taking such possession to seli the
same befora the County Court House door in 511&1]3! County, Alabama at public outcry for cash, afler first giving
notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in a newspaper of
general circulation published in said County, and upon the paymen! of the purchase money the Mortgagee, or owner qf the debt and
morigage, or auctioneer, shall sxecute 1o the purchaser for and in the name of the Mortgagors a good and sufiicient deed to the property
sold; the Mortgages shall apply the proceeds of said sale: First, to the expense of advertising, sefling and conveying, including a reasonable
attorney's fee; second, 1o the payment of any amounts that may have been expendsd or ihat may then be necessary 1o expend in payng
insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the principal ndettedness and interesl
thereon, whether the same shali or shall not have fully maturad at the date of said sale, but no interest shall ba collectad beyond the date
of sale; and fourth, the balanca, if any, to be pald over to the sald Mortgagors or to whomsoever then appsars of record to be the owner of
said proparty, The Mortgagee may bid and become the purchaser of the morigaged property at any foreciosure sale thersunder.

(N WITNESS WHEREOF, the undersigned have hsreunto set their hands and seals this the 12th day of May
1997 .

(SEAL)

CARTER HOMEBUILDERS\ INC. KERRY CARTER ,President

(SEAL}
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THE STATE OF ALABAMA
JEFFERSON COUNTY } *
|, tha undersigned, a Notary Public in and for said County, in sald State, hereby cerity that
whose nama signed 1o the foregoing conveyance
and who known to me, acknowladged before me on this day that, being informed of the contents of the conveyance
axecuted tha same voluntarity on the day the same bhears date.
Given under my hand and officlal seal, this _ 12th  day of May . 1997
S PR S
Notary Public
THE STATE OF ALABAMA
JEFFERSON COUNTY } -
, the undersigned, a Notary Public in and for gaid County, in said State, hereby certiy that
whose name signed to the forsfoing conveyance
and who known to me, acknowledged before me on this day that, being Informed of the contents of the conveyance
axecuted the same voluntarly on the day the same bears date.
Given under my hand and official seal, this _ 12th  day of May . _1997

Notary Public
e e b

THE STATE OF ALABAMA }
g8
JEFFERSON COUNTY
[, the undarsigned, Notary Public in and for said County, in and Stats, hereby certily that
Kerry Carter whose name as President of the
Carter Homebuilders, Inc. . @ corporation, Is signed to the foregoing conveyance. and who

l& known 10 me, acknowledged betors me on this day thal, being informed of the conlents of the conveyance, he, as such officer and with

{ull authority, sxecuted the same voluntarly for and as tha act of said corporation,

Given under my hand and officlal seal, this _ 12th  day of May . _ 1997
a ) 6

WAA S (X (AL WO o
Notary Fubllt ‘ j m 17, 0}

)
TO
MORTGAGE DEED
THE STATE OF ALABAMA ;‘
88’
JEFFERSON COUNTY
Oifice of the Judge of Probale.
| hereby certly that the within morigege was filed in this office for record on the __12th  day of May . 1997

at " o'clock M, and duly record in Volume of Morigages, at page
and examinad.

Jugne at Probste
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