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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Willlam E. Scott and Karen B. Scott, man and wife, whose sddress ig P.O. Box 827,
Helena, AL 36080 (referred to below as "Grantor™); and Regions Bank, whose address is 2084 Highwoy 31 South,
Pelham, AL 36124 {referred to below as “Lender™).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargains, salls and conveys to Lendes all of Grantor's right,
titls. and interset n and to the following deacribed real property, together with all axisting or subsequently erected or affixed buildings,
improvements and fixtures; all eassmants, rights of way, and appurtenances; all water, water rights, wWatercoursas end ditch rights (including
stock In utilities with dltch or Irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, gsothermal and similar matters, located in Shelby County, State of Alabama (the “Reasl Property”):

Lots 2 and 3, according to the Survey of Chandalar South Office Park as recorded In Map Book 6 page 136
in the Probate Offica of Shelby County, Alsbama; being siutated in Shelby County, Alasbama.
Mineral and mining rights sxcepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Chandalar Park, Petham, AL 35124, The Resl Property tax
identification number is BB-13-1-12-1-001-002.004 and £§8-13-1-12-1-001-002.006.

Grantor preasently assigns to Lender all ot Grantor's right, title, and interest in and to all leases of tha Property end all Rents from the Proparty.
In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interesat in the Parsonal Property and Rents.

CEFINITIONS. The following words shall have the tfollowing meanings when used in this Mortgags. Terms not atherwise dafinad in this
Mortgage shall have the meanings attributed to such terms In the Unitorm Commaercial Code. All reterences to dollar amounts shall mean
amounts in lawful money of the Unitad States of America.

Grantor. The word "Grantor™ means Wiliam E. Scott and Karen B. Scott. The Grantor ia the mortgagor undar this Marigage.

Guarantor. The word "Guarantor” mesns snd includes without lirnitation aach and all of the guarsntars, sureties, and asccommodation
parties in connection with the Indebtedness.

improvemants. The word "Improvements”™ maans and includes without limitation all existing and tuture improvemants, huildings,
atructures, mobile homey sttixed on the Rasl Proparty, tacilitiag, additions, replacemsants and other conatructian on the Rawl Property.

Indebtednass. The word “indabtedness™ maans ell principsl and interest paysbia under the Note and any amounts axpanded or advanced
by Lender toc discharge obligetiona of Grantor or expanses incurred by Lender to sntorce obligetiona of Grantor under this Mortgage,
together with intsrast on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness”™ includes ail
obligations, dabts and liabilitiaa, plus interest thareon, of Grantor to Lander, or any one or more of them, ss well a8 all clsims by Lender
sgainst Grantor, or any one or more of them, whather now existing or hereafter arising, whether related or unrelated to the purposs af the
Note, whather voluntary or otherwise, whether due or not dus, absolute or contingent, liquidated or unliquidated and wheathar Grantor may
ba liable individusly or jointly with others, whether obligated as guarantor or otherwise, and whethsr recovery upon such indebtadness may
ke cor harssfter may becoms barred by any statute of limitations, and whether such Indebtedrness may be or hareatter may becoma
otherwise unenforoeabis.

Lender. The word "Lender™ means Regions Bank, its successors and assigns. The Lander is tha mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender. and includes without Imitation all sssignmants and
sacurity interest provisions relating to the Paracnel Property and Rents,

Note. The word “Note” means the promiessory note or credit agreement dated June 6, 1997, In the original principal amount of

$363,000.00 from Grantorto Lender, together with all renewals of, extensions of, moditications of, eafinancinga of, consolidations of.
and substitutions for the promissary note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean sl aquipment, fixtures, and othar articles of personal property now or hareatier
owned by Grantor, and now or hsreafter stisched or affixed to the Real Proparty; together with sll accessions, parts, el additions to. ail
replacementa of, and all subatitutions tor, any ot such property; and together with all proceeds (including without limitation all insurance
procesds and refunds of premiums) from any sale or other disposition of the Property.

Proparty. Tha word "Property” means coliactively the Real Proparty and the Parsonal Property.
Real Property. The words "Real Property” mesn the property. interests and rights described above in the "Grant of Mortgags” section,

ﬂ_!ll'lid Documents. The words "Rejatsd Documenta” mean snd include without limitation all promissory notes, cradit agreements, losn
agresments, environmantel agreements. guaranties, sacurity sgreaments, mortgages, desds of truzt, and all octher instruments, &greements
and documents, whaether now or hareafter exiating, axecuted in connactlon with tha Indebltadness.

Rents. The ward "Rents” means all pregent and future rants, revanues, income, lasues. royaltias, profits, and other banetits derivad from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall pay to Lender sll amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgegs.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress thet Grantor's possassion and uss of tha Propearty shall be govarned by
the following provisions: '

Possession snd Use. Until in default, Grantor may rsmasin in possession and control of and operate and mansgs the Property and collect
tha Rants from the Property.

Duty to Maintsin. Grantor shsil maintain the Property in tenantsble condition and promptly paerform all repaira, raplacements, and
maintenance Necasaary to preserve its value.

sazardous Bubstances. The terma "hazardous waste,” “hazardous substance.” *disposal.” "rsleass,” and "threatsned releass.” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehansive Environmental Response, Compenaation, and Liability Act
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of 1980, as amendad, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amandments and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Seaction 1801, st geq., the Resourca Consssvation snd
Recovery Act, 42 U.5.C. Section 6901, ot saq., or other applicable state or Fedaral laws, rulgs, or reguistions adopted purauant to any of
the foregoing. The terms "hazardous wasta” snd "hazardous substance™ shall alao include, without limitation, petroleum and petrolfum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {8} During the pericd of Grantor’s
ownership of the Property, there has bean no use, generation, manufacture, storage, treatment, disposal, releass or threstenad reloass of
any hazardous waste or substance by any person on, under, about or from the Property: {b) Grantor has no knowledge of, or resson to
believe that thers has been, except as previously disclosad to and ackmowledged by Lender in writing, (I} any use, generation,
manutachwe, storage, treatment, dispossl, reieasa, or threatenad release of any hazardous waste or aubstance on, urkiar, about or from the
Property by any prior owners or occupants of the Property or [il) any actual or threataned litigation or claims of any kind by any paraon
relating to such matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing, {il neither Grantor nor any
tenant, contractor, sgent or other suthorized user of the Property shall use, generate, manufacture, store, treat, diapose of, or relesse sny
hezardous waste or substance on, undar, about ar from tha Proparty and (il any such'adtivity shall be conducted in compliance with all
spplicsble federsi, state, and local laws, regulations and ordinances, including without limitation thoss laws, reguiations, and ordinances
dascribed above. Grantor authorizes Lender and its sgents to anter upan the Property to make such ingpections snd tesis. a1 Grantor's
expanse, 88 Lender may desm sppropriate to determine campliance of tha Property with this section of the Mortgage. Any Inspactions or
teats made by Lender shall be for Lender's purposas only and shall not be construed to creste any respanalbility or liability on the pari of
Lender to Grantor or to any other person. Tha representations and warranties contained herein sre based on Grantor's due diligence in
investigating the Property for hazardous waste and hezardous substances. Grantor hereby (sl relesses snd waives any futura claima
ageinst Lender for indemnity or cantribution in the svent Grantor becomes liable for cleanup or other costs under any such lawn, and (b))
agraes to indemnity and hold harmlase Lender againgt any and all claims, lossgs, linbilities, damages, penalties, and axpensas which Lendar
may directly or indiractly sustain or sutfer resulting from a breach of this saction of the Morigege or ss a consequence of any vas,
generstion, manutfacture, atorage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Proparly.
whether or not the same was or should have bgen known to Grantor. The provisions ot this ssction of the Mortgage, including the
obligation te indemnity, shall survive the payment of the Indebtednesa and the satisfaction and reconveyance of thé lien ot this Mortgage
and shall not ba affectad by Lender's scquisition of any interest in the Property, whaether by foraclosure or otherwise,

Nuisance. Wasts. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or euffar any stripping ol or wasts on or to
the Property or any partion of the Property. Without limiting the generality of the foregoing, Grantor will not ramava, or grant [0 any other
party the right to remove, any timbar, minarals {including oll end gasl, soil, gravel or rock products without the prior written consent of
Lander.

Removal of Improvements. Grantor shall not demolieh or remove any Improvements from thea Resl Proparty withoul the prior wnitten
consent of Lander. As B condition 1o the ramoval of any Improvernents, Lender may require Grantor to make srrangemants satmfactory o
{ander to replace such Improvemants with Improvemants of at least equal value.

Lender's Right to Enter. Lender snd ity agenis and representativas may enter upon the Resl Proparty at all raasonable times to attend) to
Lender's interasts and to inspect the Property for purposes ot Grantor'a compliance with the terms and conditiona ot this Mortgages,

Compliance with Governmantal Requirements. Grantor ghall promptly comply with all iaws, ordinances, snd regulations. now or hereafter
in effact, of all govarnmental authorities applicable t¢ the vee or occupancy of the Proparty, including without limitation. the Americans
With Disaebilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiliance during any
proceeding, including appropriate appeals, so long as Grantor hss notified Lender in writing prior to doing so and 84 lang as, in Lendar s
sole opinion, Landar's interests in tha Property are not jeopardized. Lender may require Grantar 10 post adequats security or a surety bond.
raascnably satietactory 10 Lendar, to protect Lender’s intarast,

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all cther acts, in sddition to those
acts sat torth above in this section, which from the charscter and usse of the Property are reasonably necesssry to protect end preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Landsr may, st its option, declars immediately due and payable all sume secured by this Morigege upon
tha sala or transter, without the Lender’'s prior writtan consent, of all or any part of the Real Property, or any interest in the Real Property A
“aale or transfer” means the conveyance of Real Property or any right, title or interest therein; whethar legal. beneficial or aquitabla; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed. leasahold interest wilth a
term grestar than three {3} years, lessa-aoption contract, or by male, asgignment, or tranater of any beneficial interest in ar to any land truat
holding title to the Real Proparty, or by any other methad of conveyance of Real Property interest. It any Grantar la & corporation, partnership or
Wmited liability company, tranafer also includes sny change in ownership of more than twanty-tive percent {25%) of the voting atock, partnership
Intaresats or limitad lisbility company interesis, as the case may be, of Grantor, However, this option shall not be exercised by Lender if auch
axercige is prohibitad by federal law or by Alabama faw.

TAXES AND LIENS. The following provisiona reiating o the taxes and liena on the Property are a part of thia Mortgage.

Payment. Grantor shall pey when due (and in all events prior to delinquency] all taxes, payroll taxes, spacial taxes, sssessments, wbler
charges and eewer service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for
parvicas randered ar matarisl furnished to the Praparty. Grantor shall maintain the Property fraa of all lisna having priority over of sgusl 1o
the interest of Lander undar this Mortgage. except for the llan of texes and sgsessments rnot dus, and axcept as otharwise provided In the
following paragraph.

Right Te Comesat. Grantor may withhold payment of any tax, assassment, or claim in connaction with a good faith disputs cver the
obligation to pay, a0 leng as Lender’s interast in the Property i5 not jeopardized. 1f a lian srisea or is filed as a result of nonpaymant,
Grantor shall within tifteen (15) days atter the lien arises or, If a lien ie tiled, within fitfteen (16) days after Grantor hae notice of the filing,
secure tha discharge of the llen, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
aatisfactary to Lender In an amount sutficient to discharga the lien plus any costs and sttorneys’ fess or othear charges that could accrus as
a result of a foreclosure or ssie under the lien. In any conteat, Grantor shall defend itselt and Lender &nd shall satisty any adverse judgmen
bafora anforcement agsinst the Property. Grantor shell name Lendar as an additional obligea under any suraty bond furnished In 1he
contest proceadings.

Evidance of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymant ol the taxes or asssssments and shall
suthorize the appropriate governmental official to deliver to Lender at any time 8 written statement of the taxes and aasessments agsinst
the Proparty.

Notcs of Conatruction. Grantor shall notity Lender at least fifieen (15) days before any work |8 commenced, any seivicea are turnished, or
any materiala ara supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be assarted on account of the
waork, aervices, or metariala. Grantor will upon request ot Lender furniah to Lender adveance assursnces satisfectory to Lender that Grantor
can and will pay the cost of such improvermnents,

PROPERTY DAMAGE INSURANCE. The following provisions relating tc insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Granter shall procure and maintain policies of fire insurance with standard axtended coveraga endorsemaenty on
a replacement basle for the full insurable valus covering all Improvements ¢n the Real Property in an amount sulticient to avoid applicaticn
of any coinsurance clause, and with a satandard mortgages clause in faver of tender. Grantor shall also procure and maintein
comprehenalve general liability inaurance In such coverage amounts as Lender may request with Lender baing namaed as additional insurads
in auch liability insurance policies. Additionally, Grantor shall maintein such other insurance. including but not limited to hazsrd. business
interruption and bollar ingurance as Lender may require. Policies shell be written by such insurance companisa and in auch form as may be
reasonably scceptable to Lender. Grantor shall deliver to Lendar certificates of coverage from each insurer contsining a stipulation thal
coverage will not be ceancelled or diminished without a minlmum of ten {10} days’ prior written notice to Lander and not cantaining any
dieclalmar of the Inaurer's lisbility for fallure 10 give such notice. Each insurance policy slec shall include an endorsement providing that
coverage In favor of Lender will not be impsired in any way by any act, omlssion or defsult of Grantor or any other parson. Tha Real
Property i8 located in an ares designated by the DCirector of the Federal Emargency Management Agency as a apscisl tlood hazard srea.
Grantor agreas to obtain and maintain Federal Flood insurance for the full unpaid principal balance of the loan, up 1o the maximum pokicy
Nmite set under the Nations! Fiood Insurance Program, or as otherwise required by Lender, and to maintain such insurance tor the term of

the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proct of (ots f
Grantor fails to do so within tiftaen {16) days of the casualty. Whether or ndt Lendar’s security is impaired, Lander may, st i1s sdeclion,
apply the procesds to tha reduction ot the Indebtadneas, payment of any lien aftecting the Property. or the restoration and repalr of the
Property. If Lender slects to apply the proceeds to restoration and repair, Grantor shall repsir or repiace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
tha proceeds for the reasonable cost of rapair or restaration if Grantor e not in defsult heraunder. Any proceads which have not been
disbursed within 180 days after their raceipt and which Lender has not committed to the repeair or rastoration ot the Property shall be used
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firgt 1o pay any amount owing to Lender under this Mortgage, then to prepay sccruad interest, and the remainder, if any, shali be applied to
the principe! balance of the indebtedness. If Lender holds any proceeds after payment in full of the Indebtadness, such procesds shall ba
paid to Grantor,

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benafit of, and pass to, the purchasar of the Property coverad by
this Mortgage at any trustea’s sale or other sale held under the pravisions of this Mortgage, or st any toracioaure salae of such Property.

Granter's Report on Insurance. Upon request of Lender, however not more than once s year, Grantor shall furnish to Lender a raport on
aach existing policy of insurance showing: (a] the name of tha insurer: ib) the risks insurad; (cl the amount of tha policy; [d) the property
insured, the then current replacement valus of such property, and the manner ot determining that value; and () tha sxpiration date of the
policy. Grantor shall, upon request of Lender, have an indapandent appraiser satisfactory to Lender determine the cash value raplacemant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor talle to comply with any provision ot this Mortgage, or if any action or proceading is commanced that
would materlally affect Lendar’'s intareste in the Property, Lender on Grantor's behalf may, but' shail Mot be required to, taka any Action that
Lendar deems sppropriate. Any smount that Lender expands in 80 doing will bear intereat at the rate provided for in the Notae lrom the date
incurred or paid by Lender to tha date of repaymant by Grantor. All such expensas, at Lander's option. will {a) be payable on demand, b} be
added ta the balance of the Note and be apportioned among and be payable with any inataliment paymenta to becoma due during aithar [i] the
term of any applicable insurance policy or (i) the rermaining term of the Note, or (c] be treated as a belloon paymant which will ba dus anc
paysble nt the Note’s maturity. This Martgage algo will secure payment of these amounts. The rights provided for in this paragraph shall bi in
addition to any other rights or any remedias to which Lender may be entitled on sccount of tha defauit. Any auch action by Landar shali not be
construed as cuting the default 8o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title ot record to the Property in fea simple, free and clear of ell hens
and ancumbrances other than those set forth in the Real Proparty deacription oy in any title insurance policy. title repart, er final title opimaon
iwaued in favor of, and acceptad by, Lendar In connection with this Mortgage, and {b} Grantor has tha full right, powaer, and authority 16
execute and deliver this Mortgage to Lendar.

Defsnes of Title. Subject to the sxception in the paragraph above, Grantar warrants and will fgrever defaend the title to the Property aganst
the lawtul clsirms of all parsons. In the evant any action or proceading s commenced that questions Grantor‘s title or the interast of Lender
under this Mortgage. Grantor shall defand the action at Grantor's expensae. Grantor may be tha nominal party in such proceeding, but
L ander shall be entitled to participste in the proceeding and to ba represented in the procesding by counsel of Lender's own choice, and
Grantor will daliver, or cause t¢ be delivered, to Lender auch instruments as Lender may requsst from time to time 1o permil auch

participation.

Compllance With Laws. Grantor warrants that the Property and Grentor's use of the Property complies with all existing applcabla lawa,
ardinances, and regulations of governmental authorities.

CONDEMNATION. The followlng provisicns ralating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. If all or any part of the Property is condemned by eminent domain proceedings or by sny proceeding of
purchase in lieu of condemnation, Lender may st ita election require that all or sny portion of the net proceeds of the swsrd be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the sward after payment al all
reasoneble coats, axpenses, snd attorneys’ fees incurred by Lender im connaction with tha condemnation.

Proceedings. |f any proceeding in condemnatian is filad, Grantor shall promptly notity Lender in writing, and Grantor shall promptly taka
such steps ss may be necessary to defend the sction and obtain the award. Grantor may bs the nominal party in such proceading, but
Lander ahall be entitled to participate in the proceeding and to be reprasanted in the proceading by counsel of ite own choice, and Grantor
will daliver or cause 1o be delivered to Lander such instrumants a8 may be raquasted by it from time to time to parmit such participation.

IMPOSITION OF TAXES. FEEB AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes,
tens and charges ara » part of this Mortgage:

Current Taxes. Fess and Charges. Upon requsest by Lander, Grantor shall execute such documants in addition to this Mortgage and 1aka
whataver gthar action is requested by Lender to parfect and continue Lander's lien on the Real Property. Grantor shall reimburse Lender for
all taxas, as described below, together with sll expensas incurred In recording. perfecting or continuing this Morigage. including without
limitation st taxes, faes, documantary stamps, and other charges for recording or ragistaring this Mortgage.

Taxes. Tha following shall conatitute taxes to which this section appites: {a) a specific tax upon this type of Morigage of upon all or any
part of the Indebtedness secured by this Mortgage, (bl » specific tax on Grantor which Grantor is suthorized or required to deduct from
paymeants on the Indebtedness secured by thie type of Mortgage: {c} & tax on this type of Morigage chargeable againat the Lender or the
holder of the Note: and {d} & spacific tax on ell or eny porticn of the \ndabtedness or on payments of principal and interest made by

Grantor,

Subsaquent Taxes. If any tax to which this soction appliss is snacted subsequent to the date ot this Mortgage, this evant shall have the
seme effect as sn Event of Default {as defined below), and Lander may exercise any or all of its available remedies for an Event ot Dalault
as provided below unless Grantor either (sl pays the tax betore it becomes delinquent, ar (b} contests the tax as provided sbove in 1ha
Taxes and Liens ssction and deposite with Landar cash cr 8 sufficient corporate surety bond or ather security satisfactory o Lander.

SECURITY AQREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgege as a security sgreement are a part of
this Mortgage.

Security Agresmant. This instrument shall conatitute a security agreamsent to tha axtent any of tha Proparty constitutes fixtures or other
personal proparty, and Lender shall have ali of the righta of n sacured party under the Uniform Commaercial Code as amanded from tima 10

time.

Security intsreat, Upon request by Lender, Grantor shall execute financing stataments and take whatever aothér sction is requesied by
Lender to pertect and continue Lender’s security intereat in tha Rents and Parsonal Property. In addition to recording this Mortgage in the
roal property records, Lender msy, at any time and without furthar authorizstion trom Grantor, file exacuted counterparts, Copies Of
raproductions of this Mortgage as & financing statement. Grantor shall reimburee Lender for all axpenses incurraed in parfecting or
continuing this security interest. Upon detault, Grantor shall assemble the Personal Property in 2 manner and st a place reasonably
conventent to Grantor and Lender and make it available to Lender within three {3) daye atter recaipt of written demeand from Lender.

Addrasses. The moiling addresses of Grantor {debtor} and Lender {sacured party), from which Information concerming the security interast
granted by this Mortgage may be obtained (each as raquired by the Unitorm Commercial Code}, 2re as statsd on the first page of thus

Mortgage.

FURTHER ASSURANCEB: ATTORNEY-IN-FACT. The following provisions relating to further assurancens and attorney-in-tact are a part of tha
Morigdge.

Further Assurances. At any time. and from time to time, upon requeat ot Lender, Grantor will maka, axecute and deliver, or will cauae to
be mads, exacuted or delivarad, to Lander or to Lender’'s designes, and when requested by Lender, cause to be ftiled, recorded, refiled. or
reracorded, as the case may be, at such times and in such affices and places as Lander may deam sppropriate, any and all such maorigeges.
deedn of trust, security deeads. sacurity agreements, financing statemants, comtinuation statements. inetrumenta ol further asauranca.
cortificaten, and other documents as may, in the sole cpinion of Lender, be necesaary or desirable in order to ettectuate, complate, perfsct,
continue, or prasarve (a) the obligations of Grantar under the Note, this Mortgsge, and the Relsted Documents, and (b} the liens and
security Interssta created by this Morigage asa first snd prior liens on the Property, whather now owned or hareaties acquired bry Grantor.
Unless prohibited by law or agresd to the contrary by Lender in writing, Grantor ghall reimburse Lendar for sil costs and sxpanaes incusrs A
in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. If Qrantor fails 10 do any of the things reterred to in the preceding parsgraph, Landar may do so tor and in the name ol
Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably appoints Lender as Graptor's sttorney-in-fact tor the
purpose ot making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s aole
opinion, to accomplish the mattere raferred to in the precading paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtednesas, including without limitation all advances gacured by this Mortgage, when dus, and
otherwige pertorms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sudable
aatigtaction of this Mortgage and suitable statemsnts of termination ot any financing statement on file evidencing Lendar’s security intérast in
tha Rants and the Personal Property. Grantor will pay, if permitted by applicable 8w, any reasonable termination fee as determinad by Lendar
from time 1o tima.

DEFAULT. Each of the followling, at the option of Lender, ahall conatitute an event of default {("Evant of Dafault™} undar this Morigage:
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Defsult on indabtedness. Fsilure of Grantor t0 make any payment when due o the tndebitednens.

Default on Other Payments. Failure of Grantor within the time raquired by this Mortgage to make any payment for texes of INBUrdNGCH, of
any other payment nacesaary to prevent filing of or to sftect discharge of any lian.

Complisnce Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Martgage, the
Note or In sny of the Related Documants,

Default in Favor of Third Partiea. Should Grantor detault under any loan, sxtenslon of credit, aacuwity agresment. purchese Or sales
sgresment, or any other agreement, in favor of any othes creditor or parson that may materially affect any ol Grantor's proparty of
Grantor's Abllity to repay the Note or Grantor's abillty to parform Grantor's obligations under this Mortgage or any of the Helated
Cocuments.

Faise Statements. Any warranty, representstion or statemant macie or turnished to Lender by of on bahalf of Grantar under this Morigage.
the Note or tha Related Documaents is falee or miskeading in sny material respect, aithar nowwor.at the time made or furnished.

Defective Collateratization. This Mortgsge or any of the Relsted Documents Cceases 10 ba In tull force and attect {including failure of any
collataral documents to create a valid and perfected security Interest ar lien) at any time and for any raeson,

Death or Insolvency. The death of Grentor or the dissolution or termination of Grantor's existence s & Qoing business, the insolvency of
Grantor, the appointmaent of a receiver for any part of Grantor's property, any asaignmant for the banefit of creditors, any type of creditor
workout, or the commencement of any proceading under any bankruptcy or inacivency laws by or against Grantor,

Foreclosurs, Forfeiturs, etc. Commencemsnt of foreclosure or forfelture proceadings, whether by judicial proceading. wself-belp,
repossension or any other method, by any creditor of Grantor or by any govemmmental agency againat any of the Property. Howaver, this
subsection shall not apply in the event of a good faith dispute by Grantor &3 10 tha validity or ressonableness of the clsim which is the basis
of the foreclosure or forefeiture proceeding, provided that Grentor gives Lendar written mnotice of such claim and furnishes reserves or
suraty bond for the claim anstisfactory to Lender. '

Braach of Othar Agresment. Any braach by Grantor under the terms of any other agreemsnt between Grantor and Landsr that is not
remadied within any grace period provided therein, including without limitation any agreaement concerning any indebtedness or other
obligation of Grantor to Lender, whether existing now or Iatar.

Events Aftecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the intiebtadnase Or any
Guarantor dies or becomas incompetent, or revokes or diSpules the validity of. or lisbility under, any Guaranty of the Indebtedneass,

Adverse Changes. A matsrial adversa change occurs in Grantor's financial condition, or Lender batieves the proapect of payment ar
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith deems itselt insecure.

RIGHMTS AND REMEDIES ON DEFAULT. Upon the gccurrénce ot any Event of Default and at any tims theroaftar, Lender. at its oplion, may
axercise any cna or mora of the tollowing rights and remedias, in addition to any other rights or ramadies pravided by law:

Accelerats Indebtadness. Lender shall have the right at lts option without notice t¢ Grantor to declere the antira Indebtednass immediately
due and payable, including any prepaymant penalty which Grantor would be required 10 pay.

UCC Remadies. With respact to ail or any part of tha Personal Property, Lender shall have all the righta and remedias of 8 ascurad pary
under the Uniform Commercial Code,

Collsct Rents. Lender shell have the right, without notice to Grantor, toc take possession of the Proparty and collect 1he Rents, including
amounts past due and unpaid, and appiy the net proceeds. over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lender may require any tanant or other usar of the Property to make payments of rent or use faas directly to Lander. |If the Renta ore
collected by Lendaer, then Grantor irrevocably designatas Lander as Grantor’'s attorney-in-tact to endorse instrumenta recelved in paymant
thareof in the name of Grantor and 1o negotiste the same snd coilect the proceeds. Payments by tenants or other users 10 Lender
rasponse 10 Lender's demand ehall satisty the obligations for which the payments are made, whether or nat any proper giounds for the
damand existed. Lender may exercise its rights under this subparagraph either in parson, by agent. of through a racemver.

Appolint Receiver. Landar shall have tha right to have a recelver sppainted to take possession of all or any part of the Froperty, with the
power to protect and presérve the Pscperty, to pperate the Property preceding toracloaure or sale, and to collact the Renlg from the
Property and spply the procesds, over and above the cost of the receivership, against the Indebtadness. The recaiver may serve withoul
bond if permitted by law. Lender’s right to the appointment of a receiver shall axist whather or not tha epparent valua of tha Proparly
axcaeds the Indebtedness by a substantial amount. Employmant by Lendar shall not disqualify & person from serving 8s a recaliver.

Judiclsl Foreclosure. Lender may obtain a judiciel decree foraclosing Grantor's intersat in all or any part of the Proparty.

Nonjudicial Ssle. Lender shall be suthorized 10 take possession of the Property and, with or without taking such possassion, sftar giving
notice of the time, place and terms of sale, togethar with a description of the Property to be mold, by publication once 8 week for three (3)
auccessive weeka in some newspaper published in the county of counties in which the Real Property to be sold is locsted, to sell the
Property {or such part or parta thersof as Lender may from time to time elect to sell] in front of the front or main doar of the courthouss o1
the county in which the Property to be sold, or a substantisl and material part therect, ia locatsd, at public gutcry, to tha highest bidder for
caab. If there is Resl Praparty to be sold under this Mortgage in mara than one county, publication shall be made in all counties where the
Real Property to ba sold is located. [t no newspapar ie publishad in any county in which any Real Proparty to be sold is locsted, the notica
shall ba publishad in & nawspapser published in an adjoining county for thres (3} successive weeks. The sale shall bo held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day deeignated tor the exercise of the power of sale under this Marigage. Lender may Did ot
any sale had under the terme of this Mocrigage and may purchase the Property if the highest bidder tharafore. Grantor heraby waives any
and sll rights to have the Property marshalled. In axarcising its righta and remedies, Lender shall be tree 1o sofl afl or any part at tha
Property together or saparately. in ong sale or by separate sales,

Daficlency Judgment. H permitted by applicable law, Lender may obtain a judgment tor any deficiency remaining in the Indebtednsss due
to Lender after application of all smounts received from the exarcise of tha righta providaed in thia saction.

Tenancy at Sufferance. If Grantor ramalins in possession of tha Property after the Property i& sold as provided above ar Lender otharwiss
becomes entltied to posssession of the Property upon dafault of Grantor, Grantor shall become 8 tenant at sutfarsnce of Lendar or the
purchasar of the Property and shall, at Lender’s option, aither (a} pay a reasonable rantal tor the use of the Property, or (b) vacals tha
Property immadiately upon the demand of Lender.

Other Remaedies. Lander shall have all other rights and remedias provided in this Mortgage or the Note or avajiable at law or in equity.

Sals of the Property. To the axtant parmitted by applicable law, Grantor hereby waives any and all right to have tha property marshalled.
in axercising lte righta and remedies, Lender ghall be free to sall all or any part of the Propecty togather of gaparately, in one sale or by
separste sales. Lender shall be antitlad to bid at any public sale an all or any portion of tha Proparty,

Notice of Sala. Lendar shall give Grantor reasonable notice of the time snd place of any public sale af the Personal Property ar of the time
after which any privats aale or other intended disposition of the Personal Property is to be mada. Reasonable notice shall mean notice
given at ieast ten (10) days before the time of the gale or disposition.

Walver: Elsction of Remedies. A walvar by any party of a breach of & provision of this Mortgage shall not constitute a waivar of of
prejudice the party’s rights otherwise to demand strict complisnce with that provision or sny other provision. Elaction by Lander 10 pursue
any remedy ahslt not exclude pursuit of any other remady, and an slection to make expenditures or take action to perfcrrm an obligation of
Grantor undsr this Morigage after failure of Grantor to parterm shall not affect Lander’s right to declare a dafault and axarcise its remedios
under this Mortgage.

Attornays’ Fees: Expenses. I Lender institutes any suit or action to enforce any of the terma of thia Mortgage. Lander shalt be antitied to
racover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Wwhether or not any court sction 1s
invelved, sl ressonable expenses incurred by Lender that in Lender's opinion are necassary at any time for the protection of its intaras! or
tha enforcament of its righta shall bacome a part of the Indebtadness paysble on demand and shall bear interast from the date ol
axpenditurs untll repaid at the rate providad for in the Nots. Expenses covered by this parsgraph include, without limitation, howaver
subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses whethar or not thera ia a sawsuit, including
attorneys’ fess for bankruptcy proceedings lincluding efforts to modity or vacate any automatic stay or injunction}, sppesis and Bsny
anticipated post-judgment collection eervices, the cos! of sesrching records, obtaining title reports lincluding foreciosure reports),
surveyors’ reports, and appraisal fess, and title insurance. to the axtent parmitted by applicsble law. Grantor siso will pay any court costs,
in addition to all other suma provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation sny notica of defaull and any
notice of sals to Grantor, shall be in writing, may be sent by teletacsimile, and shall be atfective whan actusily dellvered, or when daposited
with & nationally recognized overnight courier, or, i mailed, shall ba deemed sffactive when depasitad in the United States mall first claga,
cartified or registered meil, postage prepaid, directed to the addresses shown near the baginning of this Mortgage. Any party may change its
addregs for notices under this Mortgage by giving formal written notice to the othar parties, specifying that the purposa of the notice ia to
change the party’s address. All copies of notices of toreciosure from ths holder of eny lien which hau priority over this Morgage shall be sent
16 Lander's address, a8 shown near tha beginning of this Mortgage. For notlce purposes, Grantor agrass to keep Lendar informaed at all times of
Grantor's current address.

MIEEELL&HEDUE PROVISIONS. The foliowing miscellanecus provisions are 8 part af this Mortgage:

Amandmants. This Mortgage, together with any Related Documents, constitutes the sntire understanding and agreement of the partias B4
to the matters sst forth in this Mortgage. NO alteration of or ameandment te this Mortgage shall be sffective unlese givan in writing and
signed by the party or partiea sought to be charged or bound by the alteration or amendmant, .,

Annual Reports. | the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon request. &
certified statemant of net operating Incomsa racaivad from the Property during Grantor's previous fiscal ysar in such tormn and detail an
Lender shall require. "Nat operating income” chall mean all cash receipts from the Property less all cash axpanditures made in connection
with the aparation of the Property.

Applicable Law. This Mortgage has basn delivared to Lender and accepted by Lender in the Stete of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in sccordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agres thet all disputes, claims and controvarsies between them, whather individual, joint, or cless in
nature, erising from this Mortgage or otharwise, mcluding without Wmitation contrect and tort disputes, shall bs arbirated pursuant to tha
Rules of the Amarican Arbitration Association, upon raquest of sithar party. No act to take or dispose of any Collatersl shsll constitute @
waiver of this arbitration agreement of ba prohibited by this arbitration agreament. This includas, without imitation, gbtaining injunctive
ralief or B temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a wrlt ot attachment or
imposition of a recaiver; or exercising any rights relating to personal property. including taking or disposing of such property with or without
judicial process pursusnt o Article 9 of the Uniform Commaercial Code. Any disputes, clsims, or controversias concerning tha lawfulnesi of
rassonableness of any act, or exercise of any right, concerning any Collateral, including sny cisim to rescind, reform, or otherwise modity
any sgreement ralating to the Collataral, shall also be arbitrated, provided howaver that no arbitrator shall havs the right or the power 10
enjoin or rastrain any Act of any party. Judgmeant upcn any award renderad by any arbitrator may be gntared in any court having
jurisdiction. Nothing in this Morigage shall preclude any party trom sesking equitable relie! from a cournt of competent jurisdiction. The
statute of limitetions, estoppel, walver, laches, and similar doctrines which would ctherwise be applicable in an action brought Dy & party
shall be applicabla in any arbitration procesding, snd the commencement of an arbitration proceading shall be dasmed the commancamant
of an action tor these purposes. The Fedaral Arbitration Act shall apply to the construction, Interpretation. and enforcernent ot thus
arbitration provision.

Caption Headings. Caption headings in this mMortgage are for convanience purposes only and are not to be used to interpret of datine the
prowisions of this Mortgage.

Merger. There shall beé no margar ot the interast or estate created by this Mortgage with sny other intereat or estate n the Proparty at any
tima held by or for tha benetit of Lender In any capacity, without the written consent of Lender.

Multiple Parties. All obligations of Grantor undar this Mortgage shall be joint and geveral, and all rafarences to Grantor ahall maan each and
avary Grantor. This means that each of the persans aigning balow is responsible for all obligstions in thin Morigage.

Saverability. If s court ot compatant jurisdiction tinds any provision of this Mortgsge to be invalid or uneniorcesbls as to any person of
circumsiance, such finding shall not render that provision Invalid or unanforceabla as to any other parsona of circumstances. |l fassible,
any such offending provision shall be deamed to be modified to be within the limits ot snforceability or velidity; however, if the offending
provision cannot be 8o modified. it ahall be stricken and all other prowvisions of this Mortgage in sl other raspacts shall ramain valid and
anforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, thia Mortgage shall ba binding
upen and inure to the banefit of the parties, their auccessors and assigns. It cwnership of the Property becomes vested in 8 parson cther
than Grantor, Lender, without notice te Grantor, may desl with Grantoe’s successors with reference to this Mortgage and the indebtedness
by way of forbearance or extansion without relessing Grantor trom the obligationa of this Mortgage or liability under the Indebtednass.

Tima s of the Esssnce. _Tirna in of the sssence in the pertormance of this Mortgage.

wWaiver of Homestsad Exemption. Grantor hereby releasas and waives all rights and benefits of the homestead sxamption laws of the State
ot Alsbams st to all Indabtadness secured by this Mortgege.

Waivars and Conssnts. Lender shsll not be deemed to have waived sny rights under this Mortgags {or under the Ralated Documants)
uniess such waiver is in writing and signed by Landar. No delay or omission on the part of Lender in exercising any right ahall oparata sa n
weaiver of such right or any other right. A walvar by any perty of a provision of thig Mortgage shall not consuitute a waiyer of or prejudice
the party’s right otharwise to demand strict compilance with that provision or &ny othar provision. No prior waivar by Lender, nof any
course of dealing betwean Lender aend Grantor, ahall conatitute a waiver of any of Lender’s rights or any ot Grantor's obligations aa to any
tuture transactions. Whenever consent by Lendar is requirad in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subseguent instances whaere such consent is required.

NAME AFFIDAVAIT. wiliam E. Scott, William Scott, Eugene Scott and Gens Scett ia one and the aame, Karan Scott and Karen 8. Scott s
ona and the sama,

EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. ‘

GRANTOR:

bl T G s« i B SR
AN R W Karén B. Scott

This Mortgage prepared by: X

Name of Signer: Louise Holland
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stareop __ Alabama

INDIVIDUAL ACKNOWLEDGMENT

) B8

counTy oF __ Shelby

|, the undergigned authority, a Notary Public in and tor gaid county in said state, hereby certity that Wikiam

names are signed to the foregoing instry
contents of aaid Mortgage, they axecuted

Glven under my hand and officia) seal this

CEa1 U LODSIYINT MUtSM I A

My cammission sxpires

ment, and who are known to me, acknowledged bafose e go 1
the same voluntarily on the day the same bears date.

E. Scott snd Karen B. Scott, whaoee
his day that. being informed ot tha

5th day of June ~ 19 97
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NOTE TO PROBATE JUDGE

This Moartgage sacuras open-end or ravolving indebtednass with residential resl proparty Oof imterests; thersfore, under ﬂl'l;ﬂﬂl'l 240-22-2(1)b,
Code of Alsbama 1875, as amerded, the mortgage filing peivilege tax on this Mortgags showld not sxcesd $.16 for sach $100 (or fraction

thareott of the credit limit of ¢

provided for hersin, which is the maximum priecipsl

Mortgege at any one time.
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indebtedness to be secumd by this
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