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CONSTRUCTION MORTGAGE

THIS MORTGAGE |5 between Landrum Buliders, Inc., whosa address is 201 Alamosa Drive, Montavalio, AL
45116 {raferred to below as "Grantor”); and Regions Bank, whose address ls 2964 Pelham Parkway, Pelham, Al
365124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagss, grams, bargains, selis and convays 10 Lender all ot Grantor’'s nght,
titte, and intersst in and to the tollowing described real property, together with all existing or aubsequently eracted or atfixed buildings,
improvemants and fixtures; all easements, rights of way, snd appurtenances; all water, water rights, watercourses and ditch rights (including
atock In utilities with ditch or irrlgation rights}; and all other rights, royalties, and protits relating to tha real property. including without limitation
all minarals, oil, gas, geothermat and similar matters, located in Shelby County, State of Alabama (the "Resl Property”):

Lot 14, according to the Survey of Spring Gate, Sector One. as recorded in Map Book 18 page 31 in the
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as lot 14, Spring Gate, Alabaster, AL 35007. Tha Real Property
tax identitication number is B8-13-7-26-1-002-014.

Grantor presantly asaigna 1o Lender al of Grantor's right, title, and intarest in and to all leases of the Property and ait Rants from the Proparty.
in addition, Grantor grants to Lender & Uniform Commarcial Code security intarest in the Personal Property and Rents.

DEFINITIONS. The following words shatl have the following maanings when used in this Mortgage. Terms not otherwisg defined in thes
soartgage shall have the mesnings atiributed to such terms in the Unitorm Commercial Code. Al referencas to dollar amounts shall maan
amounta in lawful monay of the United States of Amarnca.

Grantor. Tha word "Grantor” means Landrum Builders, inc.. Tha Grantor 18 the mortgagor under this Mongage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantora, gurelies, and accommodation
parties in connection with the Indebtedness.

Improvements. The word “Improvefnents” means and Includes without limitation all existing and future improvemants, buildinga.
structures, mobila homes sttixed on the Real Property, iacilittes, additions, replacements snd other conetruction on the Ranai Proparty.

indebtadness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expendsd or advenced
by Lander to discharge obligations ot Grentor o expanaoe incurred by Lander to enforce obligations of Grantor under this Mortgege.
togather with interest on auch smounts as pravided in this Mortgage. In addition to the Nota. the word “Indebtednass”™ includes all
obligations, debts snd liabilities, plue intereat thereon. of Grantor to Lander, or sny one or more of them, as well as sll claims by Lendnr
against Grantor, or any one of morg ot them, whether now exlsting or hergafter ariging, whether related or unrelated to the purpose of ths
Note, whether voluntary or otherwise, whather dus or not due, abaclute or contingent, liquidated or unliquidated and whather Granlor may
he ttabte individually or jointly with others, whether obligated ag guarantor or otherwise, and whather recovery upon such hdebtednass may
ha or hersafter may become barred Dy any statute of limitations, and whether such Indebtadness may be or haregafter may beacome
otharwise unenforceable.

Lender. Tha word "Lender” means Regions Bank, Hs successors and assigns. The Lender is the mortgsgse undar this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage batween Grantor and Lender, and includas without limitation all assignments and
security intarest provisions relating to the Parsonal Property and Rants.

Note. The word "Note” means the promissory note or credit sgrasment deted June 3, 1967, in the original principsl amount of

$73.125.00 trom Grantor to Lender, together with sll renewals of. extensions of, modifications of, refinancinga of, consalidations of,
and substitutions for the promlgscry note or agregment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsi Proparty. The words "Personal Property” mean sll equipment, fixtures, and other srticles of parsonal property now Of hareaftar
owned by Grantor, and now of hereafter attached or affixed to the Real Property. togethar with all sccessions, parts, snd additions to, all
replacaments of, and alt substitutions for, any of such property; and togethar with all praceada {including without limitation all insurance
procesds and refunds of premiuma) from any ssle or other disposition of the Property.

Property. The word "Property” means collectively the Rea! Property snd the Personal Froperty.
Real Progarty. The words “Real Property” mean the proparty, intarests snd rights described above in the “Grant of Morigage" section.

Reiated Documents. The words "Relsted Documents™ mean and Include without limitation all promissory notee, credit agresments, loan
sgreamants, snvironmantal agraements. guarantias, security agresments, mortgages, deeds of rust, and all othar inatruments, sgreemants
atnd documaents, whather now or hereafter existing, executed in connaction with the Indebtedness,

Rents. The word "Renta” means all prasent and future rents, révanuen, income, issues, royalties, protits, and other banefits derived from
the Proparty.

THIS MORTRAGE, INCGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall psy to Lender all smounts sacured by 1his
Mortgage as they becoms due, and shall strictly pertorm all ot Grantor's obligations under this Mortgags.

POSEESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Proparty shall be governed by
tha following provisions:

Possession and Use. Until in detault, Grentor may remain in poasession and control of and operate and mpnage the Property and collect
tha Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and pramptly perform all repsira, reaplacemaents, and
maintenance NAacessary to praserve ita value.

Mazsrdous Substances. The tarms "hazardous waste,” “hazardous substance.” "disposal,” "release,” and "threatsned relesse,” as usad n
this Mortgage. shsll have the same mesninge a3 sot forth in the Comprehansive Environmental Response, Companeation, and Liablity Act
of 1880, as amendad, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-499 {"SARA"™), ths Hazardous Materisla Transporistion Act, 49 1.S.C. Section 1801, et seq., the Aespurce Consarvation and
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Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable atate or Fadersl iaws, rulea, or reguiations sdopted pureusm to any of
the toregoing. The terms "hazerdous waste”™ snd "hazsrdous subatance” shall slse include, without limitation, patrolsum and pstroleum
by-products or any fraction thereof and asbestos. Grantor repressnts and warrants to Lander thet: (a) During the perod c! Grantor's
ownership of the Property, there has been no use, generation, manufacture, storage, treatment, dispossl, release or thraatened reisass of
any hazardous waete or substance by any person an, under, about or from the Proparty; (b) Grantor has no knowledge of. or reason 1o
believe that there has been, axcept as previously disclosed to and acknowlsdged by Lendsr in writing, (i) eny use, generation,
manufacture, storage, treatment, disposal, release, or threatensd ralease af any hazardous waste or substance on, under, sbout or trom (ha
Property by any ptior pwners or occupants of the Property or {ii} any actual or thraatenad litigation or clatms ot any kind by any paraon
ralating to such matters; and (c) Except a8 previously disciosed to and acknowladgad by Lender in writing, (i) neither Grantor nor any
tenant, contractos, agant or other suthorized user of the Property shall uee, genarate, manufacture, store, treal, dispose of, or release any
hazardous wagte or substance on, under, about or from the Property and (i} any auch activity shall be conducted in compliance with ail
applicable federal, state, and iocal laws, regulations and ordinances. including without ltmitation those laws, regulations, and ordinancas
described above. Grantor authorizes Lendsr snd its agents 1o anter upon the Property %0 snake guch inspactions and tests, at Grantor’s
axpense, s Lender may deem appropriate to determine compliance of the Propeny with thia ssction of tha Mortgage. Any mspections or
tests made by Lender shall be for Lender's purposes onty snd shall not be conatrued to create any responsibility or liability on the part of
Lender to Grantor or to any othar person. The representations and warranties contained harsin are based on Grantor's due dillgance in
investigating tha Property for hazardous waste and hazardous substances. Grantor hereby {a) relesses and waives any future claima
against Lender for indemnity or contribution in the svent Grantor bacomas liable for cisanup or other costs under sry such laws, and (bj
agrees 10 indemnify and hold harmless Lender against any and all claims, losaes, liabilities, dampgas, panaltias, and axpanses which Lander
may diractly or indiractly sustain or suffer reauiting from a breach of this saction of the Mortgage or a8 a conseguence of any use.
genaration, manutacture, storage, disposal, releass or threatened relsarse occurring prior to Grantor's ownership or intereal in tha Property.
whethar or not the sams waas or should have been known 10 Grantor. The provisions of this saction of the Martgage, inchuding the
obligation to indemnity, shall gurvive the payment of the Indebtednaens and the aatistaction and reconvayance ol the lien ol this Mortgage
and shall not be atfected by Lender’s acquiaition of any intarest in the Property, whather by foraclosure of atharwise,

L3
Nulsancs. Wasta. Grantor ahall not cause, conduct or permit any nuiasnce NoOr commit, permit, or sufter any stripping ot or waste on or to
the Praperty or any portion of the Property. Without limiting tha generality of the toregoing, Grantor will Not remaova, of grant 1o any other
party the right to remave, any timber, minerals lincluding oil and gas), soil, grave) or rock products without the prior written consent of
Lender.

Removal of Improvements. Grantor shall not dermolish or remove any Improvemaents from the Real Praperty withow! the pnior writtan
conaent of Lender. As & condition to the removal of any Improvements, Lander may require Grantor to make arrangaments satisfaciory to
Lender to replace such Improvements with Improvements of at (aast aqual velua,

Lender’'s Right to Enter. Lander and its agents and representatives meay enter upon the Resl Proparty at all regpaonabla times 0 attend to
Lender's intereats and to inspect the Property tor purposes of Grantor's comphiance with the terms and conditions of this Maortgage.

Compllance with Governmantal Requiremants. Grantor ahall promptly comply with all laws, ordinances, and ragulations, now or heresttar
in attect, of all governmental authoritias applicable to the usa or occupancy of the Property, including withaut limitation, the Amerncans
With Disabillties Act. Grentor may contesat in good faith any such law, ordinance, or regulation and withhold complisnce during any
proceeding, including appropriate appeals, so long as Grantor has notifisd Lender in writing prior to doing sc and o long as, in Lendar’s
gole opinion, Lender's intarasts in the Property aré not jeopardized. Lender may raquire Grantor to post sdecuate sazurity of 8 surety bond.
rasacnably satiatactory to Lender, to protect Landsar’s intarast,

Duty to Protect. Grantor agrese neither to abandon nor leave unattended the Property. Grantor shall do sll other acts. in addition 10 those
acts get forth above in this section, which from the character and use of the Property are raasonably necessary to protect and proserve The

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due and payable all sums sacured by this Mortgage upon
the sale or tranafer, without the Lander’s prior written consent, of all or any part of the Real Property, ot any interest in tha Real Property, A
"sala or transfer” means the conveysnce of Real Property or any right, titla or interast therein; whather legsl. baneficial or squitable: whathar
voluntery or involuntary; whether by outright gale, deed. installmant sale contract, land contract, contract for deed. lassahoid intarest with »
term grestaer than thres {3} years, laase-options contract, or by sale, agssignment, or transfer of any beneticial interest in or to any land trum
holding title 1o the Real Property, or by any other method of conveysnce of Real Property intersst, (f any Gerantor I8 8 corporation, partnership or
limited lisbility company, transfer slso includes any chenge in ownership of more than tweanty-tive percent (26%| of tha voting s1ock, partnarship
interasts or limitad lisbility company interesta, as the case may ba, of Grantor. Howevar, this option shall not be axercised by Lander il auch
axarcise |8 prohibited by federal law or by Alabams law.

TAXES AND LIENS. The following provisions relating to the taxes and lens on the Proparty are a part of this Mortgage.

Payment. Grantor shsll pay when dua (and in il avents prior to delinquency| all taxes, payroll taxes, apecial taxes, assessmants, waler
chargas and sawer sarvice charges lsvied againat or on account of the Proparty, and shall pay when dus all claima tor werk done on of Tor
garvices rangarsd or material turnishad to tha Property. Grantor shall maintsin tha Property free of all lisna having prionty Qvar or aqual 10
the Interest of Landsr undar this Martgage. except tor the lien of taxen and assassments not due, and excepl ox I::-tl'mrwia:u providad in the

following paragraph.

Right Tc Contest, Grantor may withhold paymant o! any tax, assessment, or claim in connection with a good faith dispute over the
ocbiigation to pay, 8o long es Lender’s interest in the Property is not jeopardized. If a lien arises or is filed as a reault of nonpayment.
Grantor shall within fiftean {15) daye after the hen arlses or, it a lien is {iled, within fifteen i16) deys aftar Grantor has notice of the filing,
secure the discharge of tha lien, or if requested by Lender, deposit with Lender cash or a sutficient corporats aurety bord or ofthar secunly
satisfactory to Landsr in sn amount sufficiant to discharge the lien plus any costs and attorneys’ tesa or other charges thal could accrue as
s rasult of & toreclosure or sale under the lien. |n any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment
before enforcemant againat the Proparty. Grantor ghall name Lander ss an additional obliges under any surety bond furnished in the
contest procaadings.

Evidence of Payment. Grantor shail upon demand furnish to Lendar satisfactory evidence ot paymant of the 1axes of A33e83Manie and shall
authorize the appropriate governmental official to deliver ta Lendar at any time a written statement of the taxee and assessments AQ8ins!
the Froperty.

Notice of Construction. Grantor shall notify Lender at teast fifteen {15) daye befora any work is commenced, any services are turnished, or
any materiale are aupplisd to the Froperty, if any mechanic’'s Hen, materisimen’s lien, or other lien could be assarted on sccount of the
work, ssrvices, of materiale. Grantor will upon request of Lendar furnish to Lender advence sssurances satiafactory to Lender that Grantor
can and will pay the coet of such improvemsants.

PROPERTY DAMAGE INSURANCE. The foliowing provisions rsfating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fira insurance with standard extended covarape andorsements on
a-raplacement basis for the full insurable value covering all Improvermmants on the Real Proparty in an amount sufficient to avoid applicaton
of any coinsurance clause, and with a standard morigsgee clause in favor of Lender. Grantor shall also procure and mainian
comprehensive general liabllity insurance in such coverage amounts as Lander may request with Lender being named as additionsl insurads
im such liability insurance policies. Additionsily, Grantor ghall maintain such other insuranca, including but not limited to harard, businass
intarruption and boller insurance ae Lender may require. Policies shall be writtan by such insurance companies and in such form as may be
reasonably scceptable to Lender. Grantor shall dallvar to Lender certificatas of coverage from sach insurer containing & stipulation that
coversge will not be cancelled or diminished without a minimum of ten {10) days’ prior written naotice 10 Lander and not containing any
disciaimer of the Insurer’'s lisbllity for failure to give such natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omisaion or default of Grartor or any other persan. Thae Real
Property is located in an ares designated by the Director of the Federal Emergency Mansgement Agency as 8 spacial flood hazard ares.
Grantor agress to obtsin and maintsin Faderal Flood Insurance for the full unpaid principal balsnce of the loan, up to the maximum polcy
limits ast under the Nationat Fiood Insurance Program, or a8 otherwise required by Lender, and to maintsin such insurance for tha Larm of
the loan.

Application of Procesds. Grantor shall promptly notity Lender of any losa or damage to tha Proparty. Lender may mske proot of loss
Grantor fails to do so within fitteen {15) days of the casualty. Whether or not Lender’s security s impsired, Lander may. a1 its slection.
apply the proceeds to the reduction af the Indebtedness, payment of sny lien affacting the Property, or tha restoration and rapsit of the
Property. If Lender alscts tc apply the procaeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner eatisfactory to Landar. Lander shall, upon satisfactory proof of such axpenditure, pay of reimburse Grantor from
the proceeds tor the reasonable cost of repair or rastorstion if Grantor is not in default hereunder. Any proceeds which have not beasn
dispuraad within 180 days after thair receipt and which Lender has not committed to tha repsir or restoration of the Proparty shall be used
firat 1o pay sny amount owing ta Lender under thie Mortgage, then to prepay sccrued intersst, and the remainder, if any, shall e applied to
tha principal balance of tha Indebtednass. {f Landar holds any procesds aher paymant in full of the Indabtednass, such procesds shall he
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paid to Grantar.

Unexpired Insurance at Sale. Any unexpired ingurance shall inure to the benetit of, and pass to, the purchaser ot the Property covared by
this Mortgage at any trustes’s sale or othar aale hald undar the provigions of this Mortgage. or at any forecloaure sale of such Property.

Grantor's Report on Inaurance. Upon request of Lender, howevet not more than once & year, Grantor shall furnish to Lander a report On
aach exiating policy of Ingurance showlng: (a} the name of the insursr; {6 thae riske insured; {cl the amount of the palicy: (d) the proparly
ingured. the then currant replacemant value ol such property, and tha manner of determining thet value; and (] the expiration date of the
policy. Grantar shail, upon request of Lender, have an independent appraizer satisfactory 10 Lender determine the cash velue replacemant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that
waould materially atfact Lender's intsrests in the Property, Landar on Grantor's behalf may, but shall not be required to, teke sny action that
Lender deems appropriata. Any smount that Lender expends in 80 toing will basr interest at the rate provided for in the Note from the dale
incurred or psid by Lender to the date of repayment by Grantor. All auch expenses, at Lendal s*optibne will (&) be paysble on demand, (b be
addad to the balance of the Note and be apportioned among and be payable with any instaliment paymants to bacome dua during eithar {1} the
tarm of any applicable ingurance policy or {il) tha ramaining tearm of the Nota, or (c) bs treated as & balloon payment which will be due and
payable at the Note's maturity. Thia Mortgage asiso will secure psyment of these amounts, The righta providad for in this paragraph shall ba n
addition to any othar righta or any remadies to which Lender may be entitled on account of the default. Any such action by Lander shall not be
conatruad as curing the default so as to bar Lender trom any remady that it otherwlss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownerahip of the Property are a part of this Martgage.

Titls. Grantor warrsnts that: (8] Grantor holds good and marketabls title of record to the Proparty in fee simple, free and clear of sll lens
and ancumbrences othar than those est forth In the Reanl Property description or in any title insurance policy, titla report, or tinal title opimon
lssuad in favor of, snd accepted by, Landar in connection with this Mortgags, and (b} Grantor has tha full right, power, and authority to
executa and daliver this Mortgage to Lender. .

Defenss of Tiths. Subject to the exception in the peragraph sbove, Grantor warrantgs and will forevar defend the titke to the Property against
the lawful claims of all parscns. In the event any action of procesding ia commanced that quastions Grantor'a title or the interest ol Lander
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominat party in such proceading., but
{ ander shall ba sntitled to participate in the proceeding and to be represented in the procesding by counael of Lander’'s own choice. and
Grantar will deliver, or csuse to be delivered, to Lander such instruments as isnder may raquest from tima to time to parmil such
participation,

Compliance With Laws. Grentor warrama that the Property and Grantor's ugse of the Property comphias with all existing apphcable laws.,
ordinances, and regulations of governmaental autharities,

CONDEMNATION. The following provisions relating to condemnation of tha Property are 8 part of this Mortgage.

Applicetion of Net Procesds, If all or any part of the Property i8 condemned by aminant domain proceedings or by any proceeding of
purchasa in lisu of condemnation, Landar may at ita slaction require that all ar any portion of the net proceeds of the awerd ba applied to
the Indebtedness or the rapair or restoration of the Property. The net proceeds ot the award shall mesn the sward after payment of all
reasonable costs, expanses, and attorneys’ tees incurred by Lender in connaction with tha candemnation.

Proceedings. |If any proceeding in condemnation is tiled, Grantor shail promptly notify Lender in writing, and Grantor shall promptly take
guch steps as may be necessary 10 defend the action and obtain the award. Grantor may be the nominal party in such proceading, but
Lendar shall ba antitied to participate in the proceeding and to be represented in the proceading by counsel of [is own choice, and Gramar
will teliver or causa 10 be delivered to Lender such instrumants as may ba requeated by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions ralating to governmental taxes,
fesp and charges are a part of this Mortgage:

Current Toxes, Fess and Charges. Upon requast by Lender, Grantor shall execute such documents in addition to this Mortgege and taka
whatever othar action is requested by Lender to perfect and continue Lender’a len on the Real Praperty. Grantor shall reimburse Lander for
all texes, as descriped below, together with all expenses Incurred in recording, perfecting or continuing thiz Mortgage. including without
Hmitation all taxes, feas, documantary stampa, and cther charges for recording or registering this Mortgage.

Taxes. The following shall constitute Yaxas to which this section applies: (a) a specific tax upon this type ot Mortgage or upon sll or any
part of the Indebtedness sacured by thia Mortgage; {b) a specific tax on Grentor which Grantor is suthorized or required to deduct from
paymants on the Indebtedness sacured by this type of Mortgage; i(c] a tax on this typa of Morigage chergesbie agsinst the Landar or tha
holder of the Nots; end” (d) a specific tsx on all or any portion of the Indebtedness or on paymants of principal and interast made by

Grantor.

Subsaquent Taxes. |f any tax to which this section applias is snacted subsequent to the date of this Mortgage. this event shall hsve the
aarme pffect as an Event of Default (as defined below), and Lender may exercise any or all of its available remadios for an Event ot Dataull
ap provided below unleas Grantor gither {a) pays the tax bafore it becomes delinguent, of b} contasts tha tax as provided sbove in tha
Taxsas and Llens section and deposits with Lender cash or a suMiciant corporate suraty bond or other ancurity satisfactory Yo Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a5 o sacurity sgresmant ste a part of
this Mortgags.

Sscurity Agresment. This instrument ghall constitute 8 security agreemant 10 the axtent any of the Propecty constitutes fixtures or cthet
parsonal property, and Lender shsil have ali of the rights of a secured perty under the Umform Commearcisl Code as amended from time 1o
1me.

Sacurity Interest. Upon raquest by Lendser, Grantor shall exacute financing statemants and t&ke whataver othar action is requasted by
Lender to perfect and continue Lander’s security interest in the Rents and Personsl Proparty. in addition (o recording this Mortgage in the
real property records, Lander rmay, at sny time snd without further suthorization from Grantor, lile executed counterparts, copias or
raproductions ot this Morigsge as a financing statement, Grantor shail reimburse Lender far all expanses incurred in parfecting or
cantinuing thie security intersst. Upon dafault, Grantor shail aseemble the Personal Property in & mannar and at 8 place reascnabily
convanient to Grantor and Lender and make it availabla to Lander within three {3} days after recsipt gl writtan demand from Lander.

Addresses. The mailing addragses of Grantor (debtor] and Lander 1sacursd party), from which information cancerning the gacurity intareat
granted by thls Mortgage may bs obtained (each as required by the Uniform Commarcial Codel. are a8 atated on the Hrat page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following proviaions relating to further asaurances and attorney-in-fact are & part of thia
Mortgage.

Further Assurances. At any time, and from time to time, upen request of Lander. Grantor will make, axecute and deliver, or will cause 10
ba made, axecuted or delivered, to Lender or to Lender's designee, and when requasted by Lendar, cause 10 be filed, racorded, retiad, or
reracorded, as the case may be, 8t such timee and in such oftices and places as Lender may deam sppropriats. any and all such mortgages,
deads of trust, security deeds, eecurity sgreamaents, tinancing statemants, continuation statemeants, instruments of furthar sssurance.
certiticatea, and othar documants as may, in the sole opinion of Lender, ba necessary of desirable in order 10 atftectuate, complate, pertect,
continue, or preserve {(a} the oblipations of Grantor under the Nota, this Mortgage, and the Related Documents, and b} tha lengs and
security interaste creatad by this Mortgage as tirst and prior liens on the Property, whather now owned or hereafter acquired by Grantor.
Uniesa prohiblted by law or agresd to the contrary by Lender in writing. Grantor shalt raimburse Lender far all costs sand expenses incurred
in connection with the matters referrad to In thie paragreph.

Attornay-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lander may do 80 for and in the name o!
Grantor and &t Grantor's sxpenea. For such purpGses, Grantor hereby irrevocably appoints Lender as Granior’s attornay-in-fact for the
purpose of meking, executing, delvering, filing. recording, and doing sll other things as may be nacessary or desirabia. in Lander's sale
opinion, to accomplish the mattars rafarred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays el the Indebtedness, including without limitation alt advances sacured by this Maortgage, when dus, and
otharwise performs all the obligations imposed upon Grantor under this Mortgage, Lander shall execute and dstiver to Grenlor & suitable
gatiafsction of this Mortgage and suitable atatements of termination of any tinancing gtatemant on file avidencing Lender’'s secunty mtargal «n
the Rents and the Parsonsl Property. Grantor will pay, |t permitted by applicable (8w, any reasonabla termination fes as detarmined by Lender
from time te time.

DEFAULT. Each of the following, at the option of Lender, shal constitute an event ot default ("Event of Default™} under this Mortgage:
Default on indebtedress. Failure of Grantor to make any payment whan due on tha Indebtedness.
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Defsult on Other Paymments. Failure of Grantor within the time required by this Mortgags to make any paymant for taxes or insurance, or
any other payment neceasary to pravent fillng of or to effect discharge of any lien,

Compiance Default. Fallura of Grantor to comply with any other term, obligation, covenant or condition containad in this Maortgages, the
Note or in any of the Helated Documants,

Default in Favor of Third Parties. Should Grantor default under any loan, sxtension of credit, secunty sgreement. purchase of anlos
agreament, or any other agreement. in tavor of any other creditor or person that may matecislly attect any of Grantor'a property or
Grantor's ability to rapay tha Note or Grantor’s abllity to perform Grantor's obligations under this Montgage or sny ot the Ralsted
Qocumants,

False Statements. Any warrsnty, representation or statement made or furnished to Lender by or on bshalf of Grantor under this Mortgage,
tha Note or the Ralated Documents |s false or mislaading in any material respect, sither now or at the time mada or fumiahad.

Defective Collatersization. This Mortgage or any of the Related Documents cesses to be W adl jorce and affact l{including fmture of any
collateral documents to create a valid and perfectad sacurity interest or lien} at any time and for any reason,

insclvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
racelver for any part of Grantor’'s property, any asaignment for the benefit of creditors, any type of creditor workout, ar the commeancamant
of any proceeding under any bankruptcy or insolvancy laws by or agsinst Grantor.

Foraclosurs, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial procesding, sell.-halp,
repcasession or any other method, by sny creditar of Grantor of by any governmentsl agency ageinst any of the Property. Howewver, this
subsection shall not apply In the event of a good taith dispute by Grantor &3 10 tha validity or reasonablaness of the clsim which is the basis
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice ot such claim and furnishes raserves or a
gurety bond for the claim setiefactory 1o Lender.

Bresch of Other Agresment. Any breach by Grantor under the terms of any other agrasment between Grantor and tendsr that is not
ramadied within any grace period provided tharein, including without limitation sny agreement concerping any indebtednsas or othat
obligation of Grantor to Lender, whether existing now or later.

Evants AMecting Guaranter, Any of the preceding svents occurs with respact to any Guarantor ot any of the Indebtadneas or any
Guarantor diss or bacomes incompatent, or ravokes or disputes tha validity of, or lisbility under, any Guaranty of tha Indabtadnans,

Adverse Changa. A material adverse change occura in Grantor's financiel condition, or Lendar belleves the prospect of payment of
paerformsnce of the Indebtednesa is impaired.

insecurity, Lendar in good faith deemns itselt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Detsult and at any time tharealter, Lender, at its option, may
axercies any ona or more of the following rights and remedies. in sddition to any othar rights or remedies provided by law:

Accelerats Indebtednass. Lender shall have the right at ite option without notlce te Grantor to daciare the antire Indebtadness immadiataly
due and payable, including any prepayment penalty which Grantor would be required 10 pay,

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remeadias ot a sacurad party
under the Uniform Commercial Code.

Collact Hents. Lander ahall have the right, without notice to Grantor, to take possassgion ot the Property and collect the Ranta, ncluding
amounts past due and unpaid, and apply the nat proceeds, over and sbove Lender's coste, against the Indebtadnass. In furtharance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fess directly to Lander. I the Renis nrp
collected by Lendar, then Grantor irravocably designstae | ander as Grantor's attornay-in-fact 1o andorse instruments recenved 1n payman!
thareof in the name of Grantor and to negotiate the same snd collect the proceeds. Fayments by tanants or othar usera to Lander in
responeeé 1o Lender’'s demand shall satiety the obligations for which the payments are made, whather or not any prapar grounds for the
demand existed. Lander may exercise its rights under this subparagraph either In person, by agent, or through & réecaiver.

Appoint Recelver. Lender shail have the right to have a receivar appointed to take possession of all or any part of the Proparty, with the
power to protect and pressrve the Property, o Operste the Property precading foreclosure or sale, and to collect the ARentas from the
Property and apply the proceeds, over and above the cost of the raceivership, ageinst ths Indebtednaas. The recetver may serve withouwt
bongd If permitted by law. Lendar's right tc the appointment of » receiver ehall axist whather or not the apparent vslue o the Property
sxceads the Indabtednass by & substantial amount. Employmant by Lender shall not disquality & person from sarving as A racaiver.

Judicla! Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interast in all or any part of the Property.

Nonjudicial Sals. Lender shall be authorized to take possession of tha Property and, with or without taking such possession, atter giving
notice of the time, piace and terme of sale, together with a description of the Property 10 ba sold, by publication once a week tor threa (3)
auccessiva weeks in some newspaper published in the county Or counties n which the Real Property ta be scld is logated, to sell the
Property {or such part or perts thereo! as Lender may from time to time elect to sall) in front of the front or main door of ﬁm courthouse of
the county in which the Property to be sold, or a substantial snd material part thereof, is located, at public outcry, to the highest biddar far
cash. If there is Real Property to be sold under this Mortgage in more than ona county, publication shall ba made in all counties whare the
Real Property to be soid i located. (f no newspaper is published in any counly in which any Real Proparty to be sold is located, tha notice
shall ba published in a newspaper published in an adjoining county for thres i3) succassive weeks. Tha ssala shail be held betwoan the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of tha power of sale under thin Mortgage. Lesnder may bid a
any sala had under the terms of this Morigage and may purchase the Property it the highest bidder therafore. Grantor haraby watvas any
and all rights to have tha Property marghalled. In axercising its rights and remedies, Lender shall be free to gell all or any part of the
Property together or separately, in one sale or by saparate sales.

Deficlency Judgment. If parmi:ltad by appiicable law, Lender may obtain a judgmaent for any daficlency ramaining in the Indebtedness dus
to Lender after application of ali amounts received from the exerciae ot the rights provided in this secticn.

Tenancy at Sufferance. if Grantor remains in possession af the Propearty after the Property is sold ag provided above or Lander otherwise
becomes entitled to poasession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lander or tha
purchaser of the Property and shall, at Lender’s option, sither {a) pay a reasonabla rental for the use of the Property, or (b) vacate the
Proparty immediately upon the demand of Lender.

Other Remedies. Lender shail hava all other rights and remedies provided in this Mortgage or the Nate or svailable at law or in equity.

Sals of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the proparty marshelled.
in exerclaing its rights and remedies, Lender shall ba free 10 sell all or any part of the Property together or saparately, in one sale or by
sgparete sples. Lendar shall be entitled to bid at any public sale on all or eny partion of the Proparty.

Notice of Ssls. Lendsr shall give Grantor reasonable notice of the time and place of any public saie of the Parsonal Proparty or of the time
atter which any private aale or other intended disposition of the Parscnal Property is to be made. Resaaonable notice shall maern notice
given st laast tan (10) days before the time of the gale or disposition.

Waives: Elsction of Remedies. A waiver by any party of a breach of a prowision of thie Mortgage shall not constitute a woaiver of or
prejudice the party’s rights otherwise 1o demand strict compliance with that provision or any other provision. Election by Lender 10 purgue
sny rameady shall not axclude pursuit of any other remedy, snd 8n glection 1o make sxpanditures or take action to parform an obligation of
Grantor under this Mortgage after falture ot Grantor to perform sheil not atfect Lender’s right to declere a default and axarcisa its remadies
undar this Mortgage.

Attorneys’ Fees; Expenaes. |f Lender institutas any Buit o action to enforca any of the terma of this Mortgage, Lender shall be entitied (o
recovar auch sum as the court may adjudge reasonable ag attorneys’ tees st trial and on any appeal. wWhethar or nol any court action s
involved, sll reasonable expenses incurrad by Lander that in Lander’'s opinion are necessaary at any Hme tor the protection of its interagt or
tha anforcament of Its sights shall becoma a part of the Indebtedness payable on demand and shsll bear interest from the date of
expanditure until repsid at the rate provided for in the Nota. Expenses covered by this paragraph include, without limitation, howaever
subject to any limits under applicable law, Lendef’s sttornays’ feas and Lender’s legstl axpenses whether or not there is 8 lawauit, Inciuding
sttorneys’ fees for bankruptcy proceedings (including efforts to modity or vacate any automatic stay or injunction), appeals and sny
snticipated poat-judgment collection services, the Cost ot searching records, obtaining title reports (including foreclosure reports),
surveyors’ reports, ang appraisal tees, and title insurance, to the extent permitted by applicable law. Grantor alec will pay any court costs.
in addition to all other sums provided by law.

NOTICEE TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgaga, including without limitation any notice of default and any
notlce of sale to Grantor, ahall ba in writing, may be sent by telefacsimile, and shall ba affective when sctually deliverad, or when deposiad
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with a nationally recognized ovarnight courier, or, if malied, shaii be deemad etfective when deposited in the United States mail first class,
certifind or registarad mail, posteage prapaid, diracted to the addresses shown naaf the beginning of this Mortgage. Any party may change its
addraas for notices under this Mortgags by giving tormal written notice to the ather parties, apecifying that the purpose of the notice ia to
change the party’s address. All copies of notices of foraciosure from the holder of any lien which has priority over this Mortgage shall be sani
to Lender's sddress. as shown near the baginning ot this Mortgage. For notice purposes, Grantor agreas to keep Lendar informed a1 sll imas ot
Grantor's current addreas.

MISCELLANEOUS PROVISIONS. The following miscelianaous provisiona are a part of this Morigag®:

Amsndmants: - This Mortgage. togather with any Related Documents, constitutes the entire underatanding snd agreamant of the parues as
to the matters set forth in thia Mortgage. No alteration of or amendment to this Morigags shall be etiactive unless given in writing and
aigned by the party or parties sought to be charged or bound by the altaration or ameandmant.

Annusl Reports. |If tha Property 15 used tor purposes other than Grantor's residence, Grantof ghall furnish to Lender, upon reduest. a
cartified statemant of net aperating income raceived trorm the Property during Grantor's previous . figcal yeer in such farm and detail as
{ snder shall require, "Net operating income” shal mean all cash recsipts from the Property loas all cash expenditures made in connactinn
with the operation of the Property.

Applicabls Law. This Mortgage has been delivered to Lender and sccepted by Lender in the State of Alsbama. Subject t0 the provisions
on arbitration, this Mortgage shall be govarnad by and construed in accordance with the laws of tha State of Alsbama.

Arblwration. Lender and Grentor sgree that all disputes, claims and controversies between them, whether individual, joint, ot class in
nature, arising from this Mortgage or otherwise, inciuding without imitation contract andd tort disputes, shall be arbitrated pursuam to the
Rutes of the Amarican Arbitration Assoclation, upon reguest of sither party. No act to taka of diaposs of any Collataral shall conetitute a
waiver of this arbitration agresment of be prohibited by this aroitration agreement. This includes, without limitation, obtsining inunctrve
cgliat or a temporary rastraining order; invoking 8 power of sale under any deed of trust or morigage. obtaining » writ ot attachmant of
imposition of a recaiver; of axercising any rights relating to personsl proparty, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unitorm Commaercial Coda. Any disputes, claima. or CORtroversiaa conceming the lawlulnass or
raasanableness of any act, of exarcise of any right, cOncarning any Collateral, including any claim to rescind, ratorm, or otharwise maodity
any agreemaent reisting to the Colistersl, shall alao be arbitrated, provided however that no arbitrator shall have the right or the powar to
enjoin ar raatrain any act of any party. Judgmant upon any award randered by any arbitrator may be entered in any couwt having
jurisdictiaon, Nothing In this Mortgage shall preciuda any party trom seaking ecultable ratia! from & court of compatent junsdicaon. The
statute of limitations, aatonpel, waiver, laches, and similar doctrines which would otherwise ba spplicable in an action brought by & party
ghall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deamed the cornmancemani
of an action for these purposes. The Federal Arbitration Act shell apply to the construction, interpretation. and gnforcemant of this
arbitraticn provision.

Caption Hesdings. Ception haadings in thig Mortgage ere for convaniance purposes only and ara not 10 be used to intarprat of datine the
provigions of this Mortgage.

Merges. There shall be no marger ot the interest of sstate created by this Mortgege with any other intarest or estats i the Propeny at any
tima held by or far the banefit of Lender in any gapacity, without the written consent of Lendaer.

Severabiity. H a court of compatent juriadiction finds any provision of this Mortgage to be invalld or unentorcaable as toc any paraon or
circumatanca, such finding sheall not render that provision invalid of unanforceable as 1o any other persons or circumstances. | feasible,
any such offending provision shall be deamed to be modified to be within the limita of snforceability of validity; howsver, if the otfending
provisian cannot be 80 modiflad, it shall be strickan and all other provisions of this Mortgage in all other respacts shall remsin valid and
anforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on trangfer of Grantor's interast, this Mortgage shail be binding
upon and inure to the benefit of the parties, their successors and nasigne. It ownership of the Property becomas vasted in a parson othar
than Grantor, Lendar, without notica to Grantor, may deal with Grantor’'s successorn with raference 10 this Mortgage snd the Indebtedneas
by way of torbsarance of sxtansion without releasing Grantor from the obligations of this Mortgage or liability under the Indabtadnass.

Time 1s of the Essence. Timae is ot the essance in the parformance of this Mortgage.

Walver of Homestead Exsmption. Grantor hereby releases and waives sll rights and banetits of tha homestead exemption isws of the Statwe
af Alabama as to all Indebtedness securdd by this Mortgage.

Waivers and Consents. Lander shall not ba deemed to have waived any rights under this Mortgage (or under the Raisted Documents]
unless such waiver is in writing and signed by Lendar. No delay or omigsion on the part ol Lander in @xercising any right shall operste sk »
waivar of such right or any other right. A walver by any party of a provision of this Mortgage shall not constitute & waiver of or prajudice
the party's right otherwise to demand atrict compiiance with that provision ar any other provigion. No prior waiver by Landar, nor any
course of dealing betwean Lender and Grantor, shall conatitute a waiver of any of Lender's rights or any of Grantor's obkigetions as (g 8Ny
huture transactions. Whanevar congent by Lender Ig raquired in this Mortgage, the granting of such consamt by Lander in any nslance ghali
not conatitute continuing content to subseguent instances where such consent is required.

se_++ 318,000.00 of the proceads of this loan have besn applied on the purchase price ot the property described harein conveyagd 10
mortgagor simultenaously harewith.

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage preparad by: 4

Name of Sigper. Loulss Holland
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CORPORATE ACKNOWLEDGMENT

sTATE oF Alabama

COUNTY OF Shelby

I, the undersigned authority, a Notary Public in and for said county in said atate, hereby gertify that Ronny Landrum, President, of Landram

Bullders, Inc., a corporation, is signed to the foragoing Meortgage and who is known to me, wknew

before ma on this day that, baing

informed of the contents of sesid Mortgage. he or she, as such officer and with full authority, executad the same voluntarity for and ap the act of

————
ar -y

sald carporation,

":.!.
une~ o 7
Glven under my hand and official seal this 3rd day of // J 9:) ﬂ; —r 19‘_3_, i
R e S
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WY COMMISSION EXPIRES Droswnmn a0 90
My commisalon axpires

NOTE TO PROBATE JUDGE

This Mortpage secures open
Code of Almbama 18785, as sma
tharecf) of the credit imit of &
Mortgage at any one thme.

nded, the mortgags filing priviisge tax on this Mortgage should not

Regicns Bank

By:

+*

-ond or revolving iwdebtedness with residential resl property or interests; therefors, under Section 40-22-2{1})b,

suceed ¥.18 for sach 4100 [(or fraction

provided for hersin, which Is the maximum principal indebtednass to be secursd by this

[}
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