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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwesn Landrum Builders, Inc., whosa address is 201 Alamosa Drive, Montevallo, AL
36115 (referred to below as "Grantor”); and Regions Bank, whose address is 2864 Pelham Parkway, Pelham, AL
35124 (referred to below as "Lender™).

GRANT OF MORTQAGE. For valusble consideration, Grantor mortgeages. grents, bargeina. sells and conveys to Lender all of Grantor's right,
title, and interast in and to the following described real property, together with all existing or subsequently aracted or affixed buiidings.
improvements snd fixtures; all sassments, rights of wey, and appurtenances; all water, watar rights, watercourses and ditch rights {including
stock in utilites with ditch or Irsigation rights}; and all other rights, royalties, and profita ralating to the resl proparty, including without limitahan
all minerals. oil, gas, geothermsl snd similar matters, located in Shelby County, State of Alabama (the "Real Property”):

Lot 18, according to the Survey of Spring Gate, Sector One, Phase Two, as recorded in Map Book 18 page
148 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita address Ia commonly known as lot 18, Spring Gate, Alabaster, AL 38007. Tha Resl Proparty
tax identitication number ia B8-13-7-28-1-002-018,

Grantor presently assigns to Lendar all of Grantor's right, title, and interest in and to all lesses of the Property ard all Rents trom the Property.
In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following worda shall have the lollowing meanings when used in this Mortgage. Terms not otherwise definad in thus
Martgage shall have the meaninga attributed to such terms in the Unitorm Commarcisl Code. All referances to doliar amounts shall mean
amounts In lawful money of the United States of Amarica.

Grantor. The word "Grantor” means Landrum Buillders, Inc.. The Grantor is the mortgegor under this Mortgage.

Quarsntor. The word "Guarantor® means and includes without limitation each and all of the gusrantors, suraties, and accommodation
partios in connaction with the Indebtednass.

Improvements, The word "Improverhents” maans and includes without limitation all existing and future improvements, buildings
structures, mobile homes affixed on the Resl Property, tacititiss, additions, replacernents and other construction on the Resl Property.

indebtadnass. The word "Indebtedness” means all principal and intarest payable under the Note and any amounts axpanded or advancad
by Lendar to discharga obligations ot Grantor or expenses incurred by Lender to enforce obligationa of Grantor under this Morigage.
togethar with interast on such smounte as providad in this Mortgage. In sddition to the Note, the word *indabtedness” includes all
obligations, debts and liabilities, plus interest theraon, of Grantor to Lencer, of any one or more of tham, as wall aa all cieims by Lender
against Grantor, ar any one or more of them, whether now exiating or hereatter arising, whather related or unrelated to the purposs of tha
Note. whether voluntary or atherwise, whether due or not dus, absolute or contingent, liquidated or unliquidated and wha;h.ar Grantor may
be lisble individualily or |ointly with othars, whether obllgated as guarantor of otharwise, and whethsr recavery upon such Indebtedness may
be or hareatter may become barred by any statute of limitations, and whather such indebtedness may be or hareafter may becoma
otherwise unanforceatie.

Lendsr. Tha word "Lendar® means Regions Bank, its successors and assigns. The Lender is the mortgages undar this Mortgage.

Mortgege. The word "Mortgage” means this Mortgage batwesn Grantor and Lender, and inciudes without limitation all assignmaeants and
sacurity interest provisions relating to the Peraonal Froperty and Rents.

Nots. The word "Note® means the promissory note or credit egresment dated June 3, 1997, in the original principal amount of

$75.750.00 from Grantor to Lander, togsther with sll renewsls of, extensions of, modifications of, retinancings of, consolidations of.
and substitutions for the promisacry note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Property. The words "Personat Property” mean all equipment, fixtures, and other srticles of personal proparty now of heraattar
ownad by Grantor, and now or hereafter attached or sffixed to the Real Proparty; together with all accessions, parts, and sdditions to. all
raplacemnente of, and all substitutiona for. any of such property; and togathar with sll proceads lincluding without {imitatian all insurance
proceeds and raefunds of premiums} from any eale or other diaposition ot the Property.

Property. The word "Property” means collectively the Resi Property and tha Personal Property.
Resl Property. The words "Feal Property” mean the property, interasts and rights describad above in the "Grant of Mortgage” section.

Relsted Documants. The words "Related Documants”™ mean and include without limitation all promissory notes, credit agranmenis, losn
agresments, environmental agreemants, gusranties, sscurity sgreements, mortgages, donds of trust, and all other instruments, sgresmaents
arnd documents, whather now or hereafter existing, executad in connection with the Indebtednass.

Rents. Tha word "Rents” means all present and future rents, ravenues, income, issues, royalties, prafite, and other benetits derved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. 18
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except as otherwise provided in this Mortgage, Grentosr shafl pay to Lender all amounts secured by thia
Mortgage as they become dus, and shall etrictly parform all of Grantor’s obligationa under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poesession and use of the Proparty shall be governed by
the fellowing provislans:

Possesalon and Uss. Until in default, Grantor may remain In possession and control of and operate and manage the Property and collec!
the Rants from the Property.

ODuty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly parform all repgirs, replacemants. ani
maintanance necessary to praserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal.” "release.” and "threstened release.” as used in
this Mortgage, shall have the same meanings as get forth in the Comprehensive Environmental Responsa, Compenaation, and Liability Ac!
af 1980, as amended, 42 U.5.C. Section 96801, et seq. ("CERCLA"), tha Superfund Amendments and Resuthorization Act of 1888, Pub. L.
No. 99-499 ("SARA"]). the Hazardous Materials Transportation Act, 43 U.85.C. Section 1801, st seq.. the Resource Conservation and
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Recovaery Act, 42 U.5.C. Section 8901, et seq., or cther applicable state or Faderal lawa, rules, or regulstions adopted pursuant o any of
the foregoing. The terma “hazardous waste” and “hazardous substance” shall siso include, without limitation, petrolaum and patrolaum
by-products or any fraction thereof and msbestos. Grantor representa snd warrants to Lander that: {a} During the period of Grantor's
ownarship of the Property, thare has been no use, generation, manufacture, storage, treatment, disposal, relesas or thraatanad relaasse of
any hazardous waste or substence by any person on, under, about or from the Property: (b) Grantor has o knowledge of, o teason to
balleve that thers has been, except as previously disclosed to and acknowladged by Lander in writing, (I} any uas, generation,
manufacture, storage. treatment, disposal, releasa, or threatened release of any hazardous waste or substanca on, undar, sbout or from the
Property by any prior ownars or occupsnts of the Property or (i) eny actual or threatened litigation or claims of any kind by any parson
ralating t6 such matters; and |c) Except as previously disclosed 10 and acknowledged by Lender in writing, (i} neither Grantor nor afy
tenant, contractor, agent or other authorized user of the Property shall uas, generste, manufacture, etore, treat, diapoas of. or roleass any
hazardous waate or substance on, under, about or from the Property and {ii) any such activity shall bs conducted in compliance with sll
applicable federal, state, and local taws, ragulations and ordinances, including without limitstion those lawae, regulations, snd ordinances
dascribec shove. Grantor suthorizes Lender and its agents to enter upon the Property Yo*mikKe such inspections and tesis, at Grantor's
axpensa, 88 Lender may deem appropriate to determine comphlance of the Property with this section ot the Mortgage. Any inspections or
tasts made by Lsnder shall be for Lender's purposas only and shall not be construed to Create any responsibility or lisbility on the part ot
Lander to Grantor or to &ny other person. The representstions and warrantias contsined herein ara based on Grantor's due diligencs n
investigating the Property for hazerdous waste and hazardous substancea. Grantor hareby {a) relaases and waives any Tutura clams
against Lender for indemnity or contribution in the avent Grantor becomes limble for cleanup or other costs under any such lawa, and  (b)
agress to indemnify and hold harmlese Lender againat any and sll claime, losaes, liabillties, damapes, panalties, and axpansas which Lender
may directty or indirectly susatain or sutfer resulting from a breach of this sectlon of tha Mortgage or as a conssquence of any ude,
generation, manufacture, storage, disposst, release or threatened release occurring prior to Grantor's ownarship of intareat in the Property,
whethar or not the same was or should have been known to Grantor. The provisions of this section of the Morigage. incliuding the
obligation to indemnity, shall survive the payment of the !ndebtednese and the satisfaction and reconveyance af the hen of this Mortgage
and shall not be affected by Lendsr’s scquisition of any interest in the Property, whether by toraclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of or waste on or (o
the Property or any portion of the Property. Without limiting the generality of the foragaing, Grantor will not remave, or grant Lo any other
party the right to remove, any timber, minerals {including oil and gasi, s0il, gravel or rock products without the prior written conasnt of
Lender.

Removal of Improvements. Grantor shall not dermnolish or ramove any Improvements from the Real Property without the prior written
consent of Lander. As a condition to the removal of any Improvements, Lender may require Grantor to maka arrangements satisfactory to
Lander to replace such Improvements with Improvaments of st least equal velue.

Landar's Right to Emer. Lender and ite agents and representatives may enter upon the Raal Propearty st all rasscnable timea to attend to
Lender'n interests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgagea.

Compliance with Governmental Requirements. Grantor shell promptly comply with all laws, ordinances, and requiationa, now or haresHer
in ettect, ot sl govarnmental authoritiss spplicable to the use or occupancy of the Property. including without limitation, the Americans
With Dissbilitiea Act, Grantor may contest in good faith any such law, ordinance, or regulstion and withhold comphance during any
proceading, including appropriste appeails, 8o iong aa Grantor has notifiad Lender in writing prior 1o doing 60 and 8o long as, in Lender’s
sole opinion, Lender's interests in the Property are not jecpardized. Lender may require Grantor to poat Adaquats security or a gurety bond,
rsascnably natisfactory to Lender, to protact Lender’s intarest.

Duty to Protect. Grantor sgress neither to shandon not lesva unattended the Proparty. Grantor shall do 8ll other acts, in addition to thoss
acts sat forth above in thig section, which from the character and use of the Property are reasonably necessary 1o protect and prasarve the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due and paysbie all sums recured by this Mortgaga upon
the aala or tranafer. without the Lender's prior written conaant, of all or any part of the Real Property, or any interest irh tha Real Proparty. A
"wals or transfer” mesns the convayance of Real Property or any right, title or interest tharein; whather legal, baneficial or equitable; whether
voluntary or involuntary; whather by outright sale, deed, installment saie contract, land contract, contract for dead, leasahold intarest with a
tarm graater than three {3} years, lease-option contract, or by agle, agsignment, or tranafer of any benaficial interast in or to any land irus?
holding title to the Raal Property, or by any other method of conveyance of Real Property interest. If any Grantor ia & corporation. partnership of
hmited liabllity company, transfer alao includes any change in ownership of more than twenty-five psrcent 1256%) of the voting atock, partnership
intareste or limited lisbility company interssta, as the case may ba, of Grantor. Howaver, this option shall not be exercised by Lender 1t such
axearcise is prohibited by federal taw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thia Mortgage.

Payment. Grantor shall pay whan due {and in all avents prior to delinquency! alt taxes, payroll taxes, special taxes, assassmanis. water
charges and sewaer sarvice chargea levied againat ar on account of tha Property, and shall pay when due all cleime for work done on or for
sarvices randered or material furnished to the Property. Grantor shall meintain the Property free of all iiens having priority ovar or equal to
the intarest of Lendar under this Mortgage, except tor the Hen of taxes and asseesmenis not due. and éxcept 83 otherwisp provided in the

tollowing paragraph,

Right To Contest. Grantor may withheld paymsnt ot any tax, assessmaent, of claim in connection with 8 good faith dispute over tha
obiigstion to pay, 50 long as Lender’s intarast in the Property is not jeopardizad. |t a lien Arises or ik filed as &8 result of nonpayment.
Grantor shall within fifteen {151 daye after the Jian arises or, it a lien is filed, within fitteen {16) days after Grantor has notice of the Yiling,
secure the dischargs of tha lien, or if requested by Lender, deposit with Lender cash or a sufficiant corporata suraty bond or other security
satisfactory to Lendar in an amount sufficient to discharge the lisn plus any costs and attorneys’ faes or othar charges that could accrue ag
a result of a toreclosurs or sale undes the lien. In sny contest, Grantar shall defend itse!f and Lender and shall sstisty any adverse judgmaent
bafore enforcement agalnet the Property. Grantor shall name Lender as an additional obligas under any suraty bond turnished in thy
contest proceadings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or asgessmants and shall
autharize the appropriate governmental ctficial to deliver to Lender at any time a written statement of the taxes and assessmants againat
the Property.

Notice of Construction. Grantor shall notify Lander at least fifteen (15) days before any work is commanced, any servicea are furnished, or
any materials sre supplied to the Property, if any mechanic’s lien, matorialman’s lien, or other lien could be asserted on account of the
work, garvices, or meterials. Grantor wilt upon request of Lender fumish to Lender advance assurances satisfectory to Lendar that Grantor
can ang will pay the cost of such improvemants.

PROPERTY DAMAGE INSBURANCE. The following provisions ralating to insuring the Property are 8 part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies ot fire insurance with standard extended covarage andcrasmants on
a toplacement basle for the full ingurable value covering all improvemnents on the Real Property in an amount sufficiant to avoid application
of any coinaurance clause, and with e standard mortpages clause in favor of Lender. Grantor shall also procura and mamtamn
comprehansive ganaral liability insurance in such coversge amounta as Lender may requast with Lander being named as additional nsureds
in such liability inaurance policies. Additionally, Grantor shall maintain such other ineurance. Including but not limited 1o hazard, business
interruption and boiler inaurance as Landaer mey require. Policies shall be written by such insursnce companias and in such form as may be
raasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage fromn each ingurer containing a stipulation that
coverage wlll not ba cencelted or diminished without a minimum of ten (10) days’ prior written notice to Lander and not containing any
disclaimer ot the insurer's liabillty for failure to give such notice, Each insurence policy also shalt include an endorsement providing that
coverags in favor of Lender will not be impaired in any way by any act, omission or dafault of Grantor or any other parson. The Rea!
Property le located in an ares designated by the Director of the Federal Emergency Managermnent Agancy as 8 special Hood hazard area.
Grantor egrees to obtain and maintain Federat Flood Insurance for the Rull unpaid principal balanca of the laan, up 10 the maximum poiCy
limits st under the National Flood Insurance Program, or as otherwise required by Lender, and to maeintain such ingurance for the term ot
the loan, -

Application of Procesds. Grantor shall promptly notity Lander of any Joss or damage ta the Property. Lander may maks prao! of joss f
Grantor falls to do 8o within fifteen {15} days of the casusity. Whether or not Lender’s security is impaired, Lender may, st its alaction,
apply tha procesds to the reduction of tha Indabtednass, payment of any lien sffecting the Proparty, or the restosation and rspair of the
Property. If Lander siects toc apply the procesds to restorstion and repair, Grantor shall rapair or replace the damaged or deatroyed
Impravemants In & mannar satistactory to Lender. Lander shall, upon satistactory proof of such expenditure, pay or reimburse Grantar Trom
tha proceada for the reasonable coet of repair or restoration if Grantor s not in default hereunder. Any proceads which have not bean
disbursad within 180 days after their receipt and which Lender haa not committed to the repair or restoration ot tha Property ahall ba used
first to pay any smount owing to Lender unger thig Merigage. than to prepay sccrued intarest, and the rarnainder, if any, shell be appled to
the principal balance cf the Indebtedness. If Lender hoids any proceeds atter paymant in full of the Indebtedness, such proceeds shatl bae
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Unexpired Insurance st Sals. Any unexpired ingurance ghall inure 1o the benefit of, and pass to, the purchasar of the Property covered by
this Mortgage at any trustea’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Grantor's Report on Insurance. Upon request of Lender, however not mors than once a year, Grantor shatl furnish to Lender & report on
sach existing policy of insuranca showing: [s) tha name of the insurer; (b) tha risks ingurad: [c) the amount of the policy: {di the property
ingured, the than currsnt replacemant value of such property, and the manner of determining that value; and (el tha axpiration date of the
policy. Grantor shall, upon request of Lender, have an indapandent appraiger satisfactory to Lendar determine the cash velue raplacemant
coat of tha-Property.

EXPENDITURES BY LENDER. If Grantor tails to comply wlith any provision of this Mortgage, or it any action or proceeding is commanced that
would matarlally affect Lendar's interests in the Property, Lender on Grantor's behslf may, but shall not he required to. take sny action that
Lender deems sppropriata. Any amount that Lender sxpends In 80 doing will bear intarest gt {he rate provided for in the Note trom the date
incurred or paid by Lender to the date of repayment by Grantor. All such expansaes, at Lender's nfﬁiun',' will {a) be payable on damand, {b} be
added to the balance of the Note and be apportioned among and ba payabls with any installmant payments to become dua during aither {i} the
terrmn of any applicable insurance policy or {ii) the remaining tarm of the Nota, or (c) be treasted as a baliocon psymant which will be due and
payable st the Note’s maturity. This Mortgage aiso will sacura payment ot thess smounts. The rights provided tor in this paragraph shall be in
acdition to any other rights or any remedies to which Lender may be entitied on account of the default. Any such sction by Lender shall not be
construed as curing the default so ae to bar Lender from any remedy that it ptherwlse would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relsting to ownership of the Property are a part of this Mortgjage.

Title. Granior warrants that: (s} Grantor holda good end marketsbie title of record to the Property in fae simpie, free and clest of all llans
and encumbrances other than those set forth in the Real Property description or in any title insurance policy. title report, or final title apinion
issued in favor of. and sccepted by, Lender in connection with this Mortgage, and (b} Grantor hss tha tull right, power, and authatity 1o
exacute and deliver this Mortgage to Lender. »

Defense of Title. Subject to tha exception in the paragraph above. Grantor warrants and will forever datend the title to the Property agsains!
the lawful claims of all parsona. In the event any action of proceeding ia commenced that questions Grantor’s title or the intarast of Landar
under thie Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may ba the nominal party in such proceeding, but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lander’'s own choice, and
Grantor will detiver, or cause to be delivered, to Lender such inatruments ag Lender may reguest from time t¢ time to germit such
participation.

Compliance Whh Laws. Grantor warrants that the Proparty and Grantor’s use of the Property complias with all existing applicabla tawsa,
ordinances, and regulations ot governmental authorities.

CONDEMNATION. The following pravisions relating to condemnation of the Properly are & pant of this Martgsge.

Application of Net Procesds. |f sit or any pant of the Property is condemned by sminent domain proceedings or by any proceeding of
purchase in lisu of condemnation, Lender may at its elaction require that all ar any portion af the net proceeds of tha award be appled to
the Indebtednass or the repalr or rastoration of the Property. The net procends of the award shall mean the award attar paymant of all
reasonable costs, expanses, and attorneys’ fees incurrad by Lender in connactlon with the condérmnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shsll promptly notity Lander in writing, and Grantor sholl promptly take
such Btepe as may be necessary to defend the action and obtain the award, Grantor may be the nominat party in such proceading,
Lander shall be sntitied to participate in the proceeding snd to be repressnted in the proceeding by counsel ot it own choice. and Grantor
will deliver or cause to be deliverad to Lender such instruments as may be requestsd by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmental taxes.
feas and charges sre & pert of this Mortgage:

Currant Taxass, Fess and Charges. Upon request by Lender, Grantor shall executs such documents in sddition to this Morigage and take
whataver othar sction is requasatad by Lender to perfect and continue Lender'e lieri on tha Real Property. Grantor shall reimburse Lender tor
all taxes, as described below, together with all expenesg incurred in recording, perfecting or continuing this Mortgage, including withaut
limitation ali taxes, tesa, documentary stamps, and other chargen for racording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: |a) & spacific tax upon this type of Mortgage or upon gil or any
part of the Indabtednsas secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or raquired to deduct trom
payments on the indabtedness secured Dy this type ot Mortgege; (c) a tax on this type of Mortgage chargeable againgl the Lander or tha
holder af the Note: and (d) 8 specific tax on all or any partion of the Indebtadness or on paymente of principat and interest made by
Grantar,

Subsscguent Taxes, I any tax to which this ssction applies in enacted subsaguent to the daie of this Mortpage, this event shall have the
same gifect as an Event of Detault {as defined balow). and Lender may axerciae sny or all ot ite available ramedies for an Event of Detault
as provided below unlesa Grantor sither (8] psys the tax before it becomes delinquent, or {D} conteats the tax as provided sbove in the
Taxsa and Liens ssction snd deponits with Lender cash or a sufficient corporate aurety bond or athar security satisfactory to Lendar,

SECURITY AGREEMENT: FINANCING STATEMENTS. The fcllowing provisions ralating to thia Mortgage as a security agresmeant are a part of
thia Mortgege.

Security Agreement. This inatrument shall constitute a security agreament to the sxtent any of the Property constitutes tixturas or other
parsonal property, and Lender shail heve all of the rights of 8 secured party under the Uniform Commercisl Code as amanded from time to
time.

Security interest. Upon request by Lender, Grantor shall exacute financing statements and tske whatever cthar action is raquested by
Lander to perfect and continue Lender’s security interest in the Rents and Peraonal Proparty. In addition to recording this Mortgage n the
real property records, Lander may, st any time and without further authorization from Grantor, file executad countargarts, cophes ar
reproductions of this Mortgage ae & financing statement. Grantor shall raimburse Lender for all expenges incurrad in perfacting or
continuing this eecurlty interest. Upon default, Grantor shall assemble the Peraonal Property in & mannar and at a place reasonabiy
convaniant to Grantor and Lender and make it available to Lander within three (3} daya aftar raceipt of written demand trom Lender.

Addresses. The mailing addreases of Grantor {debtor} and Lender (securad party), from which information concerning the macurity interast
granted by this Mortgage may be obteined (sach as required by the Unitorm Commercial Code), are as steted on the first page af this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and sttorney-in-fact ars n part of thi
Mortgage.

Further Assurances. At any tima, and from time to time. upon requeat ot Lendar, Grantor will make, executs and deliver, or will causa to
he mada, executed or deliverad, to Lender or to Lender's designee, and when requenatad by Lender, cause to be filed. recorded. refiled. or
rerecorded, as the case may be, at such times and in such officas and places as Lander may deem approprista, any andg sl such mortgages,
deeds of trust, security deads, security agrésments, tinancing statements, continuation statamenta, instruments of turthar sasurance,
cartiticates. and other documents as may, in tha sole opinion of Lender, be nacesaary or desirable in ardar to effactuate, complete, parfect,
continus, or pressrve (s} the obligations of Grantor under tha Note, this Morigage. snd the Related Documents, and (b} the lisna and
security interesta creatad by this Mortgage aa first and prior liens on the Property, whether now ownad or heraaftar acquired by Grantor.
Uninas prohibited by law or agreed to the contrary by Lendar in writing, Grantor ahall reimburse Lender for all costa snd axpansss incurred
I connaction with the matters raefarred tc in this paragraph.

Attorney-in-Fact. |t Grantor talls to do any of the things raferred to in the preceding peragraph, Lender may do so for and in the name ot
Grantor and at Grantor’s expensa. For such purposas, Grantor hersby irrsvocsbly sppoints Lender s Grantor's sttorney-in-fsct lor the
purpose of making, axscuting, delivering, filing, recarding, and doing all other things 83 may be necessary of desirable, in Lander's acia
opinion, to accompliah the mattars referrad to in tha precading paragraph.

FULL PEREORMANCE. Y Grantor paye sil the indabtedness, including without limitation all sdvances secured by this Martgage, when due, and
otherwlise parforms all the obligations imposed upon Grantor under this Mortgage, Lender shall executs and delivar to Grantor a auitable
satinfaction of this Mortgage and suitable statements of tarmination of any financing staterment on tile evidencing Lender’s sacurity inlareat 1in
the Rents and the Personal Property. Grantor will pay, if psrmitted by applicable law, any reasonable termination fee as determined by Lendar
from time to tima.

DEFAULT. Each of the following, at the option of Lender, shell constitute an event of default ("Event of Defsult™} under thin Mortgaga:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the tima required by this Mortgage to make any payment for taxes of insurance, of
any other payment necessary to pravent filing of or 1o etfact discharge of any lian.

Complisnce Defsult. Fallure of Grontor to comply with any other term, obligstion, covenant or condition contained in this Morigage, the
Mete or in any of the Related Dacumants,

Default In Favor of Third Parties. Should Grantor default under sny loan, axtension of credit, security agreemant, purchase cor aales
agreerneni, or any other agrsement, in favor of any other creditor or person that may matarially affect any of Grantor's proparty or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor’s obligations under this Mortpage or any ol the Reslated
Locuments,

False Statements. Any warranty, representation or staternant made or furnished to Lender by or on behalt of Grantor undar thia Morigage,
the Nota or the Related Documents is false or misleading in any matarial respect, either now or st tha time made or furnished.

Defective Collateralization. This Mortgage or any cof the Related Documents ceases to be in {ull force and attect (inCluding tailure of any
collataral documents to create a valid and perfectad security intersst or lient at any time and for any reason.

Insclvency. The dissolution or termination of Grantor’'s existence as & going business, the insolvency o! Grantor, the appointment of a
receiver far any part of Grantor's proparty, any assignment for the benefit of craditors, any type of creditor workout. or the commeancement
ot any proceeding under any bankruptcy or insolvancy laws by or againat Grantor.

Forsclosure, Forfelture, etc. Commencement of toreclosure or forfeiturs proceedings, whether by judicial proceeding, salf-heip,
reposasssion or any other method, by any creditor of Grantor or by any govarnmantal agency ageinst any of the Proparty. Howaver, this
subsection ahsall not spply in the event of a good faith dispute by Grantor sas 10 tha validity or reasonablanass of the claim which is the bamns
of the foreclpaure or forefeiture proceading. provided that Grantor gives Lender written notice of such claim and furnishes reserves or 8
surety bond tor the claim satisfactory to Lender.

Breach of Othar Agreemant. Any bresch by Grantor under the terms of any other agresmant between Grantor and«.ender that is not
ramedied within any grace pariod provided therain, including without limitation sny sgreement concerning any indebtadness or other
obligation ot Grantor to Lender, whether existing now or later.

Events AMecting Guarantor. Any of the preceding events occurs with respsct 10 any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indabtednass.

Adverss Change. A materlal adverse change occure in Grantor’s financisl condition, or Lernder believes tha prospect of payment or
parformance of the indebtedness is impaired.

Inascurity. Lander in good faith deems itsslf insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default anc at any time thereater, Lender, st its option, may
exerciae any one or mora of the following rights and remadies, in addition 10 any other rights or remeadias provided by law:

Accelarote Indebtedness. Lender shall have the right at its option without notice to Grantor to declare tha antire Indebtadness immadalaly
dua snd paysble, including any prepayment penalty which Grantor would be required to pay.

UCC Remedias. With respect to sll or any part of the Personal Property. Lender shall have all the rights and remedigs of & secured pary
undar the Uniform Commarcisl Code.

Colisct Aents. Lendar shall have the right, without notice to Grantor, to take possession ot the Property and collact the Rents. including
amounts past due and unpaid, and apply the net proceeds, ovar and above Lender's costs, against tha Indebtednees. In furtherance of this
right, Lender may require any tenant or other ueer of the Property to maka paymants of rant or use ipes directly to Lender. !f the Rents are
collected by Lendes, then Grantar irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receaived in payment
thersaf in the name of Grantor and to nagotiate the sama and collect the proceeds. Payments by tenants or other usars to Lendar in
raspansge to Lender's demand ahall satiety the obligations for which the payments are made, whethar or not any proper grounds for the
demand existed. Lendsr may exarcise ita righte under thia subparagraph aither in person, try agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have & receiver appointad to take possession of all or any part of the Property. with the
power to protect and presarve the Property, to operate the Property preceding foraclosure or sale, and to collect the Hents trom the
Proparty and apply the proceeds, over and shove the coat of the receivership, sgainst the Indebtedness. The recetver msy servé without
bhand if permitted by iaw. Lander’s riﬁht to tha appointmant of a receiver shall axist whathar or not the apparent value ot the Proparty
axceeds the Indebtadness by » aubstantisl smount, Employmant by Landar shall not disqualify a parson trom sarving as 5 racaiver,

-

Judicisl Forsclosure. Lender may obtain a judicial decree toreclosing Grantor's intarest in sli or any part af the Proparty.

Nonjudiclal Ssla. Lender shall be authorized to take poeesesion of the Property and, with or without taking such possession, aHar giving
notice of the time, place and terms of sale, together with a deacription of the Property to be sold, by publicstion once a weak for thres (3)
succensive weeks in some newspaper published in the county or counties in which the Aeal Property 10 ba soid is located, to sall tho
Property (or such part or parts thereof as Lender may from tima to time alect to sell) in front of tha tront or main door of the courthoussa of
the county in which tha Property to be sold, or a substantial and material part thereo!, I8 located, et public outcry, to the highast bidder tor
cagh. [(f thare ie Raal Property to be sold under this Mortgage in more than one county, publication shall be made in all counties whare ha
Rea! Property 10 be sold is located. [f no newspaper is published in any county in which any Real Property to be goid is located, tha notice
shall ba published In a newspaper published in an adjoining county for three (3} successive weeks. The sale shaill be held batwean tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid al
ary sale had under the tarms of this Mortgage and may purchase the Property if the highest bidder tharetocre. Grantor hereby waives any
and sit rights to have the Property marshalied. |n exercising ite rights and remaedies, Lander shall be fres to sell alf or any parl of the
Propesty togathar or asparstely, in one sale or by separate sales.

Deficiency Judgmant. |f p-crmii.tad by applicabls law, Lender may cbtain a judgment tor sny deficiency ramaining in the Indebtadnsss duas
to Lander aftar application of atl amounts received from the axercise of the righta provided in this saction.

Tenmncy ot Sutferance. |f Grantor remains in possession of the Property after the Property is sold as provided abova or Lender otherwise
hacomea entitlad to pomssssion of the Property upon defsult of Grantor, Grantor ghall bacome 8 tenant at suMarance of Landar or tha
purchagser of the Property snd shail, at Lender’s option. aither (sl pay a raasonable rental for the use of the Property, or (bl vacate the
Property Immaeadiataly upon tha demand of Lender.

Gther Remedles, Lender shall have all other rights and remedies provided in this Mortgags or the Note or available at law or in aguity.

Sale of the Property. To the extent permittad by spplicable law, Grantor hersby waives any and sil right to have the proparty marshalled
In exercising ite rights and remediss, Lender ahell be free to sell all or any part of the Property together ar saparately, in one ssia or by
saparate sales. Landar shall be entitted to bid et any public sale on all ar any portion ot the Property.

Notice of Sale. Lander shall give Grantor reasoneble notica of the time and place of any public sale ot the Personal Property or of the time
aftar which any private sale or other intended dispogition of the Personai Property is 1o be mades. Resasonable notice shall mean notice
given st least ten (10) days before the time cf the sale or disposition.

Wailver: Election of Remediss. A walver by any party ot a breach of a provision of this Morigage shalt nat constitute & waive! ol or
prejudice the party’s righte otharwise to demand strict compliance with that provision or sny other provision. Election by Lender to pursue
shy remedy shall not exclude pureuit of any othar remedy, and an election to maka expendituras or take acticn to perform an obhlgstion of
Grantor under this Mortgege after failure of Grantor to perform shall not attect Lender’s right to declate a default and exercise ita remed.as
vndear this Mortgage.

Attorneys' Feas: Expenses. [f Lander institutes any auit or action 1o snforce any of the terma of this Martgage, Lander shall be enfitied to
recover such sum as the court may sdjudge reascnable as attorneys’ fegs at trlal and on any appesl, Whethar or nct any Court action 16
involved, all raasonable expenses incurred by Lender that in Lender’s opinion are neceasary at any time for the protaction of its interast or
the entorcement of Its rights shall bacome a part ot the indebtedness payable on demand and ahali bear interast from the date o!
expenditure untit rapasid at the rate provided for in the Note. Expenses coversd by this paragraph include, without limitation, howaver
subject to any limits under applicable law, Lender’s attorneys’ {ems and Lender's lagal expensas whather or not there is a lawsuil, Including
attorneys’ fees for bankruptcy proceedings (inciuding sfforta to modify or vacate any automastic atay of injunction], appesis and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (ncluding forsclosure repcris),
surveyors’ reports, and appraisal tees, and title insurance, tc the extent permitted by applicable law. Grantor siso will pay any court Cosls.
in addition to all othear saums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any notice of dafavlt and any
notice of aale to Grantor, shall be in writing, may be sent by telefaceimile. and shall ba effective when actusily deliverad, or whan deposited
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with a nationally recognized overmight couriar, or, if mailed, shall be deemed effactive when deposited in the United States mail firal class,
certifiad or registared mail, postage prepaid, dirscted to the addresses shown near the beginning of this Mortgage. Any party may change its
sddress for notices under this Mortgage by giving formal writtan notice to the othar parties, gpecityiry] that the purpose of the notice ia to
change the party’s address. All copies of notices of fareclosure from the holder of any llen which has priority over this Morigage shsll be sent
to Lander's address, as shown near the beginning ot this Mortgage. For notice purposasg, Grentor agrees to keep Lendar informed at all times of
Granter’'s current address.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutans the entire undarstanding end agregmant ot the partias as
to the mattars set forth in this Mortgage. No aiteration of or amendment to this Mortgage shall be atfactive unlass given in writing and
signed by the party or parties scught to be charged or bound by the alteration or amendmaent.

Annual Reports. if the Property is used for purposes other than Grantor’'s residence, Gepntor ghull furnish to Lender. upon regues!i. &
cartified statement of net operating income received from the Property during Grantor's pravious fiscal yeer in auch torm and detsil as
Lender shall require. "Net operating income” shall mesn sll cash receipts from the Property legs all cenh axpenditures made N connNaction
with the operation of tha Property.

Applicable Law. This Mortgage has been delivered to Lander and accepted by Lander in the State of Alabama. Subject te the provisions
on achitration, this Mortgage shall be govarnsd by and construed in accordance with the laws of the Siate of Alabama.

Arbitration. Lsnder and Qrantor agree thet all disputes, claims and controversies between them, whether individual, joint, or class n
nature, arising from this Mortgage or otherwise, iIncluding without Emitation contract and tort disputes, shall be whitrated pursuant to the
Aules of the Amarican Arbitration Association, upon requast of sither party. No act to take or dispose of any Collataral shal constitute a
waivar of this srbitration agresment or be prohibited by this arbitration agresement. Thia includes, without limitstlon, obtaining injunctive
relief or 8 temporary restraining order; invoking 8 power of aale under any dead of trust or mortgage: obtaining B writ of sttachment or
imposition of a recelver; or exercising any rights relating to parsonal proparty, including taking or disposing of such propefty with or without
judicisl process pursusnt ta Article 9 of the Unlform Commarciat Coda, Any disputss, claims, or controversies concerning the lawtulness or
reasonableness of any act, or exercisae of any right, concerning any Collatersl, including any clasim to rascind, reaform, ar otherwise modily
any agreement relating to the Collateral, shall slso ba arbitrated, provided howevar that no erbitrator ahall have the right or the power to
enjoln or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be enterad in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from sesking equitable relief from a court of competent juriadiclion. Tha
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be appiicabla in an action brought by a party
shall be applicable in any arbltration proceeding, and the commeancement of an arbitration proceading shall be desemed the commancemant
ot an action for these purposes. The Federal Arbitraticn Act shell apply to the construction, interpratation, snd entorcemant of thia
arbitration pravision.

Caption Headings. Captlon headings in this Mortgage are for conveniance purposes only snd ars not to be used to interpret or detine the
provisions of this Mortgags.

Merger. Thera ghall be no merger of the intereat or astate created by this Mortgage with any other interest or estate in the Proparty st any
time held by or tor the benafit of Lander in #ny capacity, without the written consant of Lander.

Severability. If a court of competent jurisdiction finds any prowvision of this Martgage to be invalid or unenforceable as to any person or
citcumstance, such finding shali not rendar that provision invalid or unanforcesble as to sny other persors or circumsiances. |f taesible,
any such otlending provision shall be deemed to be modified to ba within the limits of snforceability or validity; however, if the offending
provision cannot be so modifisd, it shall be stricken and alt other provisions ot this Mortgaga in ail other respects shail remain valid and
enforceabla.

Successors and Assigns. Subject to the limitations atated in thizs Mortgage on transter of Grantor's interest, this Mortgage ahatl be binding
upon and inure to the benefit of the parties, thair successors and assigns. It ownership of the Property becomes vasted in a parson other
then Grantor, Lander, without notice to Grantor, may desl with Grantor's successors with referance to this Mortgage and tha Indabtadness
by way ot forbesrance or axtension without relaasing Grantor from the obligations of this Mortgage or liability under the Indebtadnass,

Time Is of the Esssnce, Time is of the essence in the performance ot this Mortgags.

Waiver of Homestead Exemptlon. Grantor heraby releases and waives all rights and benefits of the homaestead exemption laws of 1the Siate
of Aisbema as to all Indabtedness secured by this Mortgage.

Walvers and Conssnts. Lander shall not be desmed to hsve waived any rights under thin Mortgage (or under the Ralatad Documants)
unless such walver 18 in writing and signed by Lender. No delay or omisaion on the part of Lander in axarcising any nght shall gparate as &
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage ghall not conatitute a waiver of or prajudice
the party's right otherwise to demand strict compiiance with that provision or any other prowvision. No prior waliver by Lender, nar any
courge of dealing between Lender and Grantor, shall constitute a waiver of any of Lander’s rights or any of Grantor's abligations as to any
future transactiona. Whanever consent by Lender ia required in this Mortgage. tha granting of such consent by Lendec in any inatance shail
not conatitute continuing consent 1o subsequant inatances whare such consant ia raquired, '

ss  918,000.00 of the procesds of this loan have been applied on the purchase price of the property described harsin conveyad 1o mortgagor
simultenaously harawith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage prapared by: X
Name of Signer: Louiss Holland
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CORPORATE ACKNOWLEDGMENT

STATEOF ___Alagbama )
} 88
COUNTY OF Shelby }

I, the undarsigned authority, a Notary Public in and tor said county In said state, hareby certify that Ronny Landrum, President, of Landrum
Builders, Inc., a corporatlan, is signed to the foregolng Mortgege and who is known to me, ‘adknewlisdged betore me on this day that, baing
informad of the contenta of sald Mortgage, he or she, as such officer and with full suthonty, sxecutad the same vohaniarily for and as the aci of

gaid corporation. 3rd 3 N / 97
Glven under my hand and official sest this r day of une or .19

[T F TR ] ]

MY COMMSSION EXPIRES DECEMBER 28, 1699 £ e

My commission axgpires

NOTE TO PROBATE JUDGE

This Mortgage secures opan-end of revolving indebtsdness with residential real property or kvtarnsts; thersfore, under Saction 40-22-2{1 s,

Code of Alabama 1975, as amendsd, the mortgage filing priviiege tex on this Morigage should not excesd $.18 for sach $100 |or frection
therecf! of the credit hmit of § prnvidldherlh.whhhhllnmuhmunprlnwlpdindlhmntnbilm-dhvﬂil

Mortgage at any one time.

Regions Bank

By: L
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