MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW AlL MEN BY THESE PRESENTS: That whercas
Warren Kip Wright and wife, Sherree 5. Wright

o
hecome justly indebted 10 REGIQONS BANK, /SHELBY COUNTY . Alabyuma {”"U‘Iurtglmg"h

pursuant to an open-end line of credit for an initial advance of Two Thousand Eight Hundred Seventy Five and w
35/100's

(% } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indetftedness a1 any one g
2,875.35
dall 1oL exceed wmmmm—mm———-m———~—————==-=Tyenty Five Thousand and No/l100'pg-——r——m—rnrm— e =

B 25,000, 00 y Dollars, which said FUTLURE ADVANCES Morigagee is obligated to make pursuant 10 the terms and comdions vl
tat cenain EQUITY ASSETLINE AGREEMENT (' AGREEMENT'"), contemporancously entered inta by and between Morigagors and Muorigigee

herein. the lerms and conditions of which are hereby incorporaled by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment ol all indebtedness of Mortgagors to Maorlgagee
incurred pursuant to the EQUTTY ASSETLINE AGREEMENT, including, without limilation, the said initial advance and any and all FLITLVRE
ADVANCES made by Mortgagee pursuant to said AGREEMENT. including any renewals or extensions of same, (i1} 1o secure the payment of ail other
indebiedness, now or hereafler owed, by Morigagors, or any of them, 1o Mertgagee, not incurred porsuant to wid AGREEMENT, except that Morigagory'
home shall not secure any such other indebicdness ingurred for personal, family, or household purpases, and (iii} to secure compliane with all of the

stipulations contained in said AGREEMENT and contained herein, the said
Warren Kip Wright and wife, Sherree S. Wright

(*"Mortgagors''y do hereby grant, bargain, sell and convey unto said Morgagee the Tollowing descnbed real eslaie in

Shﬂlb)" County, Siate of Alabama, ¥

Lot 152, according to the burvey of Chandalar South, Third Sector, as recorded
in Map Book 6, Page 58, in the Office of the Judge of Probate of Shelby County,
Alabama.

This i a second mortgage.

Warren K. Wright, Kip Wright and Warren Kip Wright are one and the same.
Sherree Wright and Sherree S. Wright is one and the same.

Warren Kip Wright and W. Kip Wright is one and the same, '
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together with all rents and other revenues thereof and all rights, privileges, easements, {enemenis, inférests, improvements and appurtenances thereunico
belonging or ih any wise appertaining, including any after-acquired title and easements and all rights. title and interest now o hereafier owned by the
Morigagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other henling, lighling, venlilating, s
conditioning, refrigerating and cooking apparatus, elevalors, plumbing, sprinkling and other equipment and lixtures attached o apperiaining to san
premises, all of which (*'mongaged property’’) shall be deemed realty and conveyed by this mongage.

TO HAVE AND TO HOLD the same and very parl thereel the said Mortgagee, 1ts successors and assighs forever.

LI R

And for the purpose of Further (i) securing the payment of all indebledness of Mortgagers (o Morigagee incurred pursuant o the FQLITY
ASSETLINE AGREEMENT, including. without limitation, the said initial advance and any and all FUTURE ADWANCES made by Mortgagee pursuant
to said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indebiedness, now or hereafier owed, by
Mortgagors 10 Morigagee, not incurred pursuant to said AGREEMENT, cxcepl that Mortgagors' home shall not secure any su¢h arher indebiedness
incurred for personal, Tamily, or household purposes, and (i) secuning compliance wilh ail of the stipuiations contamed in said AGRETPMENT and
conlainged herein, the Morigagors covenani and agree as follows:

|. That they are lawfully scized in fee and possessed ol said mortgaged property and have a good right o convey the same as aloresand, that they
will wairant and ferever defend the litle against the law ful claims ol all persons whomsoever, and Lhat said property 1 Irec and clear of all encumbrances,
caserncnls and restrictions not herein specifically mentioned.

Subject to that certain first mortgage from Warren Kip Wright and Sherree 5. Wright
to BancBoston Mortgage Corporation, dated October 29, 1992, recorded in Inst. No.
1992-26553 in Probate Office.

2. That they will pay all taxes, assessments, or other hens and encumbrances Laking priority over this mortgage when imposed legally upon und mongaged
property and should default be made in the puyment of same, ar any part thereof, sad Mortgagee may make advances pursuant Lo the AGREEMENT and secured
hereby Lo pay the same

1. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be wabisbaviory o the
Mortgagee agiinst loss by fire and such other harards as Mortgagee may specify, with loss, 1l any, pavable 3 said Mongagee, and will deposat wih
Mortgagee policies for such insurance and will pay premiwms thereio as 1he same become due. The insurance enverage may be oblmned from a person of
Mortpagors choice, provided, however, that Morigagee reserves the Aighl to refuse to accept, for reasonable cause, an imsurer offered by Morigagors
Morigagors shall give immediale notice in writing (0 Mortgagee of any loss or damages o said premises caused by any casaally 1T Mortgagors tnl to
keep sid property insured as above specified, the Mortgagee may insure said property for tts insurable valuc agains loss by fire o ather hazards lor the
benefil of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted Tull power 1o ~etthe and vom
picntise claims under all polices and 10 demand, receive and receipt Tor all sums becoming due thercunder; said proceeds, ol vollevied 1o he crodited onthe
indebredness secured by thiv morgage, less cost of collecting same, or 1o be used in repairing of reconsiructing the premises as the Mortgagoer may clect,
amounts s expended by said Mortgagee for insurance or for the payment of taxes, assessments or any ather prios hons shall bedome o debi duc il
Nortgagee additional 10 the indebtedness herein desceribed and at once payahle without demand upon or notice 1o any person, and shall he wevured by the
hen ot this mongage and shall bear interest gl the highest legal rate [rom dale of payment by said Mongagee and, it any achon ot inachion by the Mongagor
i Lhese respects has adversely affected the Morntgagee™s security hereunder or any right of the Morgagee in the mottgaged property, then, dt the elediion . d
the Morigagee and without notice (o any person, the Morgagee may declare the entire indehledness secured by this mortgage doe and pasahle amd rhe
mortgage subject 1o foreclosure and same may be foreclosed as hereinalter provided.,

4. Totake good care of the mortgaged properily above described and nol commit or permit any waste therean, and to keep the sivine repanrcd and
all timies to maintain the same in as geed condjlion as it now is, reasonable wear and tear alane excepted.

5. Thal no delay or Taslure of the Morigagee (o exercise any option 1o declare the maturnity of any debt secured by thie morigage shall be 1aben o
deemed as a waiver af the right to exercise such option or to declare such Torfeiture either as te past or present delauit on the pant of wnd Monigagon, and
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver ol the right to declare the matuniy ot the
imdehtedness hereby secured by reason of the Tailure of the Morlgagors (o procure such insurance or (o pay such taxes 1 heing agreed that no letms o con
Jitions conlained 16 this mortgage can be waived, altered, or changed except as evidenced in wribing signed by the Mortgagons and by the Maorages

6. That they will (i} pay and discharge all indebtedness of Mortgagors 1o Maorlgagee incurred pursuant to the said AGREEMENT, mctuding,
without lmitation, the said initial advance and any and all FUTURE ADNDYANCES made by Mongagee pursuant 10 said AGREFMENT, includhing oy
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebledness, whenever incurred, ot Maorigagors, o
any ol them. 10 Mangagee, 1ol incurred pursuant 1o said AGREEMENT, s such other indehtedness shall beeome due and payable, and (e vompls waith
all of the stipulalions contained in the said AGRFEMENT and the stipulations contained herein.

7. Thal after any defaull on the parl of Lhe Morigagors, the Mortgagee shall, upon bill filed or other proper legal procerding being commenced Lo
the loreclosure of this morigage, be entitled as a matier of Aghl Lo The appoiniment by any cempelent courl or tnibunal without notce te ans pariy, !
receiver of the rents, issues and profits of said premises, with power Lo lease and control the said premises and with such other powers an may be Jdecined
necessiary, and that a reasonable atlormey's [ee shall, among other expenses and costs, be fixed, allowed and paid cul of such rents wsnes and prafits on ot
af the proveeds ol Lhe sale of said morigaged property.

#. That all covenants and agreements of the Mortgagons herein contaimed shall exlend (o and bind their heirs, executors, admimisbraion. sudeessors
and assigns, and that such covenants and agreecments and all options, rights, privileges and powers herein given, granicd ar secured o the Morigagee shall
inure Lo the benelil of 1he heirs, successors or assigns of the Mortgagee.

¥ Thal the debl hereby secured shall at once become due wnd payable and this morigage subject o forectasure as herein provided al the option of
the holder hereet when and il any stalement of lien arising from any action or inaction by the Morgagors is filed under the statures of Alabama relating in
hens of mechanics and materialmen, withoul regard to the form and contents of such statement and without regard to the oxislence or aonexistence ul the
deht or any part thereof, or of the lien on which such statement 15 based,

10, Encumbrance or Transfer of the Property, Thit they will not sell or transler the moertgaged properts, and thal they wall not create of permat oo
cxisl any morigage, encumbrance of other lien not herein mentioned (exvepl the creation of a purchase meney sevuniy interest i houschold appliances)
upon the morigaged property, wilhout Mortgagee's prior wrilten consent. [ Morigagors vialate this covenant, Morigages miay at Morgee’s op.
declure all of the sums secured by this morgage te be immediately due and payable.

If Mongager exercises such option to accelerate, Morgager ~hall mail Mongagors notice of acceleration. Such noance shafl prosade & poowd of not
loss than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. 1T Morgagors Lulb te pay sach sums prooae 1o
the cxpiration of such period Morgagee may, without Jurther nohee or demand on Morigagors, invoke any remedies permitted hereomder
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1. Plyral or sngular words used herein 1o designate the undersigned Mortgagors shall be construed to refer 10 the maker o1 mahkers of (s Mo gage,
whelher ong or more persans or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebiodness hereby sevured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of Lanes and insurance, the satnsfaction o priot
envumbrances and any other indebtedness owed 10 the Mortgagee by the Mortgagors before the full payment of this mortgage) as it shall become due and
payable and shalt in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed (o be done according to
the tenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Mortgagors’ manthly statement issued th cannection with the
AGREEMENT, a writien request to satisfy this morigage from the Mortgagors and all other persons who have the right 10 require the Mortgigee (0 cxlend
ADVANCES, then and in thal event only, this conveyance shalt be and become null and void; but should default be made in the puyinen ol the indehled
ness hereby secured, including any and all ADVANCES and FUTURE ADDVANCES under the AGREEMENT, or any rencwals or exiensions thereol us
any pisrt Lhereof, or should defaull be made in the repayment of any sum expended by said Morgagee under the authaniy of any of the provisions ot this
mortgage of should the interest of said Mortgagee in said property become endangered by reason of the epfercement ol any prior hen or encumbrance
thereon arising from any action or inaction by the Morigagors, or should the Morigagors da or fail 10 do or perform any other act o1 thing, that consiiutes
delault under 1the AGREEMENT, then in any of said events the whole of the indebiedness hercby secured, or any parlyan or part of same may not il
«2id date have heen paid, wilth interest thereon, shall at once become due and payable and this morigage subject to foreclosure at the option of the Mort-
gagee, notice of the exercise of such option being hereby expressly waived: and 1the Mortgagee thall have the right to enter upon and tizke posiession of
the property hereby conveyed and afler or without 1aking such possession 10 selt the same befare 1the County Court House deor in the county whetein
the property is located, and, if the property is situaled in (wo or more counties, in any such county, at public outcry-for cash, after finst giving notwe
of the lime, plage and terms of such sale by publication once a week for three conseculive weeks prior to said sale sn some newspaper published 1in vind
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Mongagee, or owner of the delx
and morigage, or aucticneer, shall execute 1o the purchaser for and in the name of the Mortgagors a good and sufficient deed to (he propenty sold; 1he
Maortgagee shall apply the proceeds of said sale: First, to the expense of adverlising, selling and conveving, including a Tcasonable attorney’s lew, second,
(o the payment of any amounts that may have been expended or 1hat may then be necessary 10 expend in paving insurance, 1axes and olther cnoumnbrances,
with interest thereon: third, 10 the payment in full of the principal indebtedness and intesest thereon, whether the same shall or shall not Bave Tully matured
at the date of said sale. but no interesi shall be collected beyond the date of sale; and fourth, the balance, if any. 1o be paid over 10 Lhe sad Mortgigors
or (v whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser ol the mortgaged properts
at any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hereunto set  Our hand{s} and seal{s) this Sth 1997

Sherree S. Wright

Thix instrument was prepared by:

NAME  Louise Holland

ADDRESS P. 0. Box 216

PElham, Alabama 32124

SOURCE OF TITLE ghalhy County ABatract & Title . .. .
HOOR PAGE e
Subdivision 1ot Piat Bk Page
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CERTIFICATE

Check applicable certificate.

Siate of Alabama

Shﬁlh}’_ e e e .. County

P{: RESIDENTIAL. Mortgagors and Morigagee herein certify that residential property is conveyed by this mortgage and that the maxamum pringipal

indehtedness 1o be secured by 1his morgage at any onc Lime s $25 ,GUD.{]{] Ce e upwn which the mortgage tay ol
$ ;?_L5E} . - e et e is paid hevewith, as allowed by Alabama Code 340-22-211 Wby 1974
OR.-
1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-20Q21P) (1975, the Maortgagee of this morlgagee hereby certifies that The amuoun
of indebledness presently incurred is _ . i} e o upon which the morigage Lax of

ix paid herewith and Mortgagee agrees thit no addilional or subsequent advances will be made under this mortgage unless the mongage tax on iy h

advances is paid into the appropriate office of the Judge of Probate ol R . County, Alabama, no later
than cach Sepiember hereafier or an instrument evidending such advances 1s filed for record in the above swd of fice and the reconding loe and tay applicable
1hergto pad,

RECGIONS BANK

Y.
N o= ' H o Trey Brooks
Warremy Kip Wr TITLE
ieaew) Branch Supervisor~PElham Branch
Sherree 5. Wright Mo Mortgagen
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THE STATE OF ALABAMA,,

o ShE]' P}"__ _LJCOUNTY.

(, . the undersigned . e ey & Nodary Public i and Ter sand County, o osiod Slalr,
hereby certify that Warren Kip Wright and Sherree 5. Wright

whose name g ... arg ... signed to the foregoing conveyance and who _ __a}-%_‘ ... kpown to me, acknowledped befare me on thes
day thal, being informed of the conteats of the conveyanee, . _they . __ _ execoted the same voluniarsily on the day the same bears daic,
Citven under my hand and officiak seal, this _S_tl_'l_ dav of o une e 97

L = .

THE STATE OF ALABAMA,

cet eemerion - COUNTY.

Lo e ca Moy Pebhlic i oand for said County, i said Staic,
.

hereby certify that . . . . .. . o
whose namee . ____ ___ signed 10 the foregoing conveyance and who . known 1o me, acknowledged belfore me on thes
Jday thal, being informed of the contents of the conveyance, __ . . . . __. ... . Coexevuted the same voluntarily on the Jday the same bears dute

(iiven under my hand and official seal, this | davof . e , 19

Nolary Public

T e ey e e e s

THYE STATE OF ALABAMA,

e JCOUNTY.,

L, . . v Notary Fublic in and Tor sard County, i saad Stale.

f o rr e 4 rr mr = mmmerm e e mmremrrs m e mammr e e = o ¢ e e e

herchy certily thal __ e e

al the | _ . - a corpoeraton, whose name »oagned 1o the

[oregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed ol the contents ol the comvesance, be, s

such officer and with full authority, cxecuted the same voluntanly Tor and as the act of saad corporation.

CGiven under my hand and official seal, this _ day of _ , 1Y

Molary Publ

m- I o 1 e e

i

(st & 31997-18B74

_ 7—18274
Des11/71933
0g:i7 AM CERTIFIED

GHELBY COUNTY JUDGE BME
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