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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is glven on June 8th . 1997
The grantor is Clayton E. McRee, Jr. and Debble R. McHes , his wife

Instrument is given to First Federal Savings Bank

which is organized and existing under the laws of the United States of America

and whose address s 1630 4th Avenus North Besasemer, Al 35020
(*Lender"). Borrower owes Lender the principal sum of
Ninety Thousand and 00/100

("Bormower*). This Security

Dollars {U.S. $90,000.00 ). This debt is evidenced by Borrower's note dated the same date aa this Security
Instrument ("Note"), which provides for monthly payments, with the full debl, ¥ not paid cariler, due and payably on
December 68, 1997 . This Securlty Instrument secures to Lender: (a) tha repaymeni of the debt evidenced

by the Note, with nterest, and all renewals, extenslons and modifications of the Note; (b) the payment of sl other sums, with
interest, advanced under paragreph 7 to protect the security of this Security Instrument; and (c) the perfermance of Bomrower's
covenants and agreements under this Securtty Instrument and the Note. For this purpose, Borrower doges hersby morigage. grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama;
SEE ATTACHED EXHIBIT " A " FOR COMPLETE LEGAL DESCRIPTION

which has the address of 233 Scott Road, . Montevallo,
[City]

[Straet]

Alabama 35115 {"Property Address*);
[Zlp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors anhd assigns, forever, together wih all the
improvements now or herealler erected on the property, and all easements, appurtenances, and fixtures now or hercafter a par
of the properly. All replacements and additlons shall also be covered by thls Security Instrument. All af the foregoing is rederred

to in this Security Inatrument as the "Property.”
BOAROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to mongage.

\Eﬁm and convey the Property and that the Property Is unencumbered, except encumbrances of record. Borrower warranis and
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defend generally the iitte to the Property against all clalms and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covehants with lmited

o oo

E}; (171: varlations by |urdsdiction to constitute a uniform secunty Instrument covering real property.

:; Fﬁ UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

a1 g 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowor shal prompily pay

&5 = when due the principal of and Interest on the debt evidenced by the Note and any prepayment and lale charges duye under the

rr1 - Note.

N 3 2. Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shail

E*“ - pay to Lender on the day monthly payments are due under the Note, until the Note is paid in Rl a sum {"Funds®) for (a)

F.;, E yearty taxes and assessments which may attaln prority over this Secudty Instrument as a lien on tho Property. (b) yoary

2 7y leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (o} yoarly fiopd
D Insurance premlums, il any; (8) yearly mortgage insurance premiums, it any; and {f) any sums payable by Borrower o Lender, in
::: accordanco with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. Theses items are calied
1 “Escrow Items®. Lender may, at any time, collect and hold Funds in an amount hot to exceed the maximum amount a lendet lor
-] a foderally related morigage loan may require for Borrower's oscrow account under the tederal Real Estate Settiement Procedures
}.ﬂ Act of 1674 as amended from time lo time, 12 U.S.C. 8 2601 et.seq. ("RESPA"), unless another law that apples 1o the Funds
= sots a lesser amouni. i so, Lender may, al any time. collect and hold Funds in an amount not to exceed the lesser amount.
;ﬁ: Lender may estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of future
“=  Eacrow ltems or otherwlse in accordance with applicablo law.
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The Funds shall be held in an institution whose depositts are Insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an Institullon) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow
ltems. Lender may not charge Borrawer for hoiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items. unless Lender pays Borrower interest on the Funds and spplicable law permits Lender to mako such
charge. However, Lender may require Bormower to pay a onetime charge for an independent real estate lax roporting service
used by Lender in connection with this loan, unless applicable law provides ctherwise. lnlesa an agreeman s made or
applicable law requires Interest to be paid, Lender shall not be required to pay Bomower any Interesi or eamings on the funds,
Borrower and Lender may agree in wrillng, however, that Interest shai be paid on the Funds. Lender shali give 1o Bommowe,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which oach
debit to the Funds was made. The Funds are pledged as additional security for afl sums secured by this Security Inatrumeni.

It the Funde held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
time Is not sufficient to pay the Escrow ltems when due, Lender may so notity Bomowe in, ¢rtiing. and, in such case Borower
shall pay 1o Lender the amount necessary to make up the deficlency. Bomower shal make up the deflclency in no more than
tweilve monthly payments, at Lender's sole discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisilion or sale as & credit against the sums secured by this
Security Instrumaent.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lendor under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due inder tha Note: second, to smounis payable under
paragraph 2; third, to interest due; fourth, to principal due. and last, to any tate charges due under the Nota,

4. Charges; Llens. Borrower shall pey all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln priority over thls Securty Instrument, and isassehold payments or ground rents, i any. Bomower shak
pay thesa obligations In the manner provided In paragraph 2, or # not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish to Lender aft notices of amounts to be pald under this
paragraph. 1 Bomower makea these payments directly, Borower shall promplly fumish 1o Lender receipis evidoncing lhe
payments.

Borrower shall promptly discharge any lien which has priorty over this Securlty Instrument unless Borrower: {a) agroes in
whiting to the payment of the obligation gecured by the llan in a manner acceptable to Lender, () contests n good falth tho Bon
or defends agamnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 provent the
enforcement of the llen, or {c) secures from the holder of the lien an agreement saiisfactory to Lender subordinating the Hon Lo
this Securlty instrument. if Lender determines that any part of the Property Is subject to a fien which may attaln priority over this
Security Instrument, Lender may glve Borrower a notice identifying the llen. Borrower shall satisty the len or take one or more of
the actions set forth above within 10 days of the glving of notice,

5. Hazard or Prnplrty Insurance. Borower shall keep the improvements now exisling or heroafter erected on the
Property insured agalnst loss by fire, hazards included within term “‘extended coverage" and any other hazards, including floods
or flooding, for which Lender requires Insurance. This insuranhce shal ba maintained in the amounts and for the periods that
Londer requires. The insurance oamier providing the insumnce shall be chasen by Borrower subject 1o Lender's approval which
shall not be unreasonably withheld. .If Borrower fails 1o malntaln coverage described above, Lender may, al {endor's option,
obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be &cceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pollcles and renewals, I Lender requires, Borrower shall promptly give to Lender all recoipts of
pald premlums and renewal notices, In the event of lcas, Borrower shall give prompt notice lo the Insurance camer and Lender.
Lender may make proof of less If not made promplly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be apphed to restoration or mﬁair ol the
Property damaged, #f the restoration or repair i¢ economically feasible and Lender's security is not leasened. If the restoretion or
repair is not economically feasible or Lender's security would be |lessened, the insurance proceeds shall ba applied 10 the sums
secured by this Security Instrument, whether or not then due, with any axcess paid to Borrowet, H Borrower abandons the
Property, or doas not answer within 30 days a notice form Lender that the insumnce camer has offered 1o seltle a clam, then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or reslore the Property or lo pay sums
secured by thls Security instrument, whether or not then due. The 30-day perlod whl begin when the notice iz given,

Uniess Lender and Bonlower otherwise agree in writing, any application of proceeds fo ptincipal shall not extend or
postpone ihe due date of the monthty payments referred te in paragraphs 1 and 2 or change the amount of the payments. )f
under paragraph 21 the Property Is acquired by Lender. Borrower's right to any insurance polickes and proceeds resufting form
damage to the Property prior to the acqulsition shall pass te Lender to the extent of the sums secured by this Securty
instrument Immediately prior to the acqulstion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's prncipal residence within
sidy days after the executlon of this Securty Instrument and shal contihue to occupy the Property as Bofrower's principal
resikdence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shal not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Bormower shall not
destroy, damage, or impalr the Property, allow the Property to detoniorate, or commit waste on the Property. Borrower shall be in
defaull If any forfeiture action or proceeding, whether civl or criminal. 15 begun that in Lender's good falth judgment could result
in forfelture of the Property or othorwise materially impair the lien crealed by this Securty Instrument or Lendor's asecurity interast
Borrower may cure such a defaull and relnstale, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a rullng that, in Lender's good falth dotormination, preciudes forteiture of the Borrower's interest in the Proporty or
other material Impairment of the llen created by this Security Instrument or Lender's security interest. Borrower shall also be in
dafauk It Borrower, during the loan application process. gave materlally false or naccurate information or siatements 10 Londer (or
falled to provide Lender with any matedal information) in connection with tho losn ovidenced by the Nole, including. but not
limlted to, representations conceming Borrower's occupancy of the Property as a principal residence. i this Security Insfrument is
onh a leasehold, Borower shall comply with all the provisions of the lease. It Borrower acquires fee titlr to the Proporty. the
teasehold and the fee tle shall not merge unless Lender agroes to the merger in writing.
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7. Protection of Lender's Rights in the Property. It Borrower falls to perfform the covenants and agreaments
cantained in this Security Instrument, or there is a legal procaeding that may significantly attect Lender's rights In the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regukations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty. Lendor's action
may include paying any sums secured by a lien which has priority aver this Security Instrument, appearing In court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Athough Lender may take action undar this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by thia Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rale and shall be payable, with interest, upon notloe from Lender to Borrower requesting payment.

8. Mortgage Insurance. H Lender required mortgage insurance as & condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to malniain the mortgage nswancs in aftect. i, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roquired to
obtaln coverage substantlally equivalent to the mortgage Insurance previously In effect, at a cost substantially equivalont to the
cosl to Borrower of the mortgage Insurance previously in effect, from an alternate mortgage insurer approved by Lendnr. Y
substantially equivalent mortgage Insurance coverage Is not avallable, Borrower shafl pay to Lender each tmonth a sum equal o
one-twelith of the yeary mortgage Insurance premium being pald by Borrower when the insurance coverage lapsed or coased to
be in offect. Lender will accept, use and retaln these paymenis as a loss reserve In keu of merigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, H mortgage insurance coverage {in 1he amount and for tho perod
that Lender requies} provided by an insurer approved by Lender agaln becomes available and is obtalned. Bomrower shal pay
the premlums required to malntain morigage insurance W eflect, or 1o provide a loss reserve, until tha requirement for morigage
insurance ends in accordance with any written agresment between Bomower and lender or appiicable law.

9. Inspection. tender or ts agent may make reasonable entrles upon and inapections of the Property. Lender shall give
Borrower notice al the tkme of or prior to an inspaction specifying reasonabie cause for inspection.

10. Condesmnation. The proceeds of any award or claim for damages, direct or conseguential, In connection wih any
condemnation or other taking of any part of the Property, or for conveyance In Beu of condemnation, are hereby agsigned and
shall be paid to Lender,

In the evenl of & fiotal taking of the Property, the proceeds shal be appled to the sums secured by this Securty
instrument. whether or not then due. with any excess paid 1o Bomower. In the event of a partial taking of the Property in which
tho fair market vakie of the Property Immediatety before the taking is equat to or grealer than the amount of the sums securod
by thla Security Instrument lmmediately before the taking, unless Bomower and Lender otherwise agree n writing, the sumsa
secured by this Securfty Instrument shall be reduced by the amount of the proceeds multplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b} the fak market valie of the Property immodiatoly
before the taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Property In which the fair markat
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking.
unless Bomower and Lender otherwlse agree in writihg or unless applicable law otherwise provides, the proceeds shal be
applied to the sums secured by this Security Instrument whether or not the sumhs are then due.

it the Property ls absndoned by Borrower, or H, after notice by Lender to Borrower that the condemnor offers o make an
award or seftte a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice Is ghven,
Lender is authorized to collect and ppply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender ang Bomower otherwise agree in writing, any application of procseds lo principal shall nol exlend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of such paymaonis.

11. Borrower Not Relsased: Forbearance By Lender Not a Waiver. Extension of the lime for paymont
ot modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor in interoat of
Borrower zhall not operata to releass the labliity of the original Borrawer or Borrower’s successors In Interest. Lender shall not
be required to commence proceedings ageinst any successor [n interest or refuse to extend time for payment or othorwiso
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Bomower's successors in interest, Any forbearance by Lender In exercising any right or remedy shall not be a walver of or
preciude the exerclsa of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomowar's covenants and agreements shall be joint and several. Any Bommower who co-signs this
Securlty Instrument but does not exscute the Note: (a) is co-signing the Security Instrument only to morigage, grani and convey
lhat Bomower's interesl in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Securty Instrument; and {c) agrees that Lender and any other Borower may agree to oxtend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or ihe Note without that Borower's
cansent,

13. Loan Charges. tf the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law |3 finally interpreted so that the interest or other loan charges colleclted or 10 be collected in connection
with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduco
the charge to the permitled limit; and (b) any sums already collected from Borrower which exceeded permitted limis will be
refunded to Bomower. Lender may chooso 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. f a relund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice to Bomrower provided for In this Security Instrument shall be given by delivering it or by maling
{t by first ¢class mall unless applicable law requlres use of anolher method. The notice shall be directed to the Property Address
ot any other address Bomower designates by notice to Lender. Any nolice ta Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securlty Instrument shall be deemed to have been given lo Borrower or Lender when glven as provided in this paragraph.
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15. Governing bLaw; Severablity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sacurity Instrument or the Mate
confiicts with applicable law, such conflict shak not affect other provislons of thls Security instrument or the Nots which canh be
given effect without the conflicting provision. Ta this end the provisions of thls Security Instrument and the Note are declaed o
be severable.

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security ingtrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, it al or any parl of the Property ot
any interest in It Is sold or transferred {or If a beneficlal interest in Borrower I8 sold or transtered and Borrower Is not a netural
porson) without Lender's prior written consent, Lender may, at s oplion, require immediate payment In full of afl sums secured
by this Securlty Instrument. However, this optlon shall nol be exercised by Lender i exercise is prohibiled by federsl law as of
the data of this Security Instrument. ke

If Lender exercises thls option, Lender shall give Bomower notice of acceloration. The notice shall provide a perod of not
less than 30 days from the date the notlce |s delivered or malled within which Borrower must pay sl sums secured by 1his
Sacurity Instrument. If Borrower fails to pay these sums prior to the expiration of thls perlod, Lender may invoke any remodles
permitted by this Securlty Instrument without furthor notice or demand on Barrower.

18. Borrower's Right to Reingtate. If Borrower meets certain conditions, Borrower shall have the right 1o have
chiforcement of this Security Instrument discontinued a1 any time prior to the earler of: (a) 5 days (or such othor porod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale conlained In this Security
Instrument; or {b) entry of a Judgment enforcing this Securty Instrument. Those conditions are that Bomrower: (a) pays Lendor all
sums which then would be dus under this Security Instrument and the Note as H no accelaration had occumed, (b) cures any
defaull of any other covenants or agreements; {c} pays all expenses Incurred in enforcing this Security instrument, ncluding, bul
not limited 10, reasonable attormeys' fees; and (d) takes such actlon as Lender may reasonably require to assure that the lion of
thls Security Instrument, Lender's rights In the Properly and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Bomrower, this Security instrument and the obligations secured
hereby shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply In lhe case
of acceleration under pamgraph 17,

19. Sale of Note:; Change of Loan Servicer. The Note or a partial Interest in the Note (logether with this
Security Insirument) may bs sold one or more times without prior nolice to Botrower. A sale may result in a change in the ontity
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Securfty mstrument. Thare also may
be one or more changes of the Loan Servicer unrelated to & sale of the Nole, If there ia a change of the Loan Servicer,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice wil
slate the name and address of the new Loan Servicer and the address to which payments should be made. The notice will alsc
cantaln any other Information required by applicable iaw.

20. Haxardous Substances. Borower shall not cause or permit the presence, use, disposal, siorage, of release of
any Hazardous Substances on or in the Property. Borower shall not do, nor aliow anyone else to do. anything affocling the
Property thal Is In violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of amall quantitles of Hazardous Substances that are generally recognized to be appropriale 1o normal
raaldential uses and to maintenance of the Property.

Bormower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by sany
governmental or regulatory agency or private party involving the Property and any Hazardous 3Substance or Environmental Law of
which Borrower has actyal knowledge. H Borrower leams, or is notlfied by any govemmental or regulatory authorty, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necesaary, Borrower shall prompily take all
nocessary remedial actionsa In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
posticides and herblcides, volatle solvenis, malerlals contalning asbestos or formaldehyde, and radicactive materlals. Az used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jursdiction where the Property is locatod that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

21. Accelerstion;: Remedies. Lender shall glve notice to Borrower prior to accelerstion
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to accelerstion under paragraph 17 unless applicable law provides othsrwise). The notice
shall speciy: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must bs cured; and
{d) that fallure to cure the default on or before the date speciied In the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Propearty. The notice
shall further inform Borrower of the right to reinstate after accelerstion and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrowesr to
acceleration snd sale. if the default is not cured on or before the date spacified in the notice,
Lender at its option may require Immediste payment In full of all sums secured by this Sscurity
Instrument without further demand and may invoks the power of sale and any other remediea
permitted by applicable law. Lender shall be entitled to collect all expenses Iincurred In pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,
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If Lender invokes the power of sale, Londer shall give a copy of a notice tc Borrower in the
manner provided in paragraph 14. Lendar shall publish the notice of aale once a week for thrae
consecutive wesks In a newspaper published In Sheilby County,
Alabama, and thereupon shall sell the Property to the highest bidder st public auction at the
front door of the County Courthouse of this County. Lender shall dellver to the purchaser
Lender's deed conveying the Property. Lender or iis designee may purchase the Property st any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applled in the
following order: (8) to all expsnses of the sale, Including, but not limited to, reasonable
attorneys' fees; (b) to all sums secured by this Security instrument; and {c) any exceas to the
person or persons legally entlitied to it.

22. HReleass. Upon payment of all sums secured by this Securly Instrument, Lender shal release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, SR T S

23. Walvers. Borower waives all rights of homestead exemption In the Property and relinquishes all rights of curiosy and
dower In the Property.

24. Riders to this Security instrument. I one or more riders are executed by Borrower and recorded logeathor
with thls Security Instrument, the cavenants and agreements of each such rider shall be Incorporated inlo and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Securty Instrument,

[Check applicable box{es)] .
Adjustable Rale Rider Condominlum Rider 1-4 Famlly Rider
Graduated Payment Rider Planned Unit Development Rider Biweokly Paymaent Rider
Baloon Rider Rate Improvement Rlder Second Home Rider

D otheris) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security instrument and in
any rider(s] executed by Bomower and recorded with i,

Signed, seslod and delivered In the presenca of:

/7y % S——

(Soal)
{Seal)
Horrowar
[ oal)
Borrower
[Space Below This Line For Acknowiedgment]
STATE OF ALABAMA, Jefierson County sa:
On this §th _ day of June 1997 1. the undersigned
& Notary Public In and for seld county and in sald state, hereby certity that
Clayton E. McRee, Jr. 8hd Debble R. McRee . his wite
whoaoe name(s) Bre gigned to the farsgolng conveyance, and who Arg known to me, acknowledgod brlore me
that, being informed of the contents of the conveyance, they executed the same voluntarly and as thelr act on
the day the same bears date.
Given under my hand and seal of office this the Bth day of June 1997y
My Gommisslon explres: /- ¥. 00 1 ; -Y) f | T
Notary Public )

Colsmé.'e N. Hf-lmdr
This instrument was prepared by: Flrst Federal Savings jé(llul'ik'.

1630 4th Avenus North
Bassemaear, AL 35020
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 8th day of Juhe . 1997 is incomommtad inio and shall be deemed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Clayton E. McoRee. Jr.
and Debble R. McRee , the Borrower(s), and First Federal Savings Bank (formerty First

Federal Savingas and Loan Association of Bessemer), tha Lender, as follows:

1, Expﬁnditur“ by Lender, Indebtedness to Lender. It is expressly understood and agreed that the Morigage

and Note will sacure any future indebtedness of the Borrower to Lender regardiess of the amount and source. The Lendor
may do and pay for whatever is necessary 1o protect the value of the Property and Lander's righls in the Property, including,
but not limited to paying: any sum secured by a hen which has priorty over this Security Instrument, lens, satisfaction of
sewer assessments, aatisfaction of municlpal nssessments, expenses for court appsarances, subpoenas withess foes,
remsonable atiomey's fees, taxes, Insurance, credit life insurance, disability insumnce, mortgage surance, flood insurance,
thle updates, appralsals, bankruptcy and lien 3earches, advertising, cerlified malt charges, postage, foreciosure expensos,
travol, ropajrs, demociiion, blasting, storage of personal property left on the subject propeity aftor abandonmaent or foreclosure,
mowing of grass, cleaning of the premises, changlng of locks, locksmith charges, defending the thle rights and priority of the
mortgage, charges for appraisal fees and credit reporis for refinances. refinance charges, and any olher item or cxpense
Lender may pay or advance in connection with this Mortgage. Any of the loregolng and any check retumed on Borrower's
account iogether with the insufficlent check charge, late charges and any expense incldental thereto, and any sccrued
Interest remaining unpaid at the end of a month when sama is due shalt become additional debt of Borrower secured by this
Security Instrument and shall bear Interest at the Note rate In effect from the date of disburaement, accrual or the date of

charge back a3 tha case may bae.

Late Payments. ! any monthly payment is not received by Lender or the Holder of tha Note and Morigage on or batore
the 15th day of the month In which such payment was due unpaid Interest, late payment charges. and any other amounts
unpald, continue 1o accumulate 1o be pald fom the proceeds of subsequent payments, but shal not he added 10 the
principal balance. The principal balance together whh intersst thereon at the applicable Note rate may be ihcreased at any
time in accordance with the terms of this Rlder and of Paragraph 7 of the Mortgage executed simuRtaneously herewith.

Lendar In Possesslion. Upon acceleration under Paragraph 21 or abandonment of the Property. Lender (in person, by
agent or by judicially appolnted recelver} shall be entitied to enter upon, take possession of and manage the Property and to
colect the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be appied first
io payment af the cost of management of the Property and collection of rents, including, but nol limited to receiver's lees,
premlums on recelver's bonds and reasonable atiomey's fees, and then to the sums secured by this Security afrument.

. The invalidity of any provisions of the Nole, Mortgage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borower(s) accepts and agrees to the terms and covenants contalned in this Rider.
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