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STATE OF ALABAMA (
COUNTY OF __CHILTON 5

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 2 L1 day of June 15_97 by sad botween

Wayne D C

(hereinafler referred to as “Mortgager “yand COLONIAL BANK . . . e e e e
ihereinafier referred to as ""MorLagagee '), LY

Hitnesseth:

WHEREAS, Morigagor is Justly indebled to Mortgagee, and hereby executes this Marigage 1o secure the
payment of OM¢ Hundred Ninety Thousand and no/100 Bkl Dotlars (3 _120,000,00

as evidenced by promissory note of even date herewith and payable in accordance with the lerms of said note.

*

WHEREAS, Mortgagor may hereafter bacome further indetwed to Morigagec as may be cvidenced by promissory note(s) or otherwise . and # i the imeent of the
parties hereto that this morigage shall Hﬂll'l:lnf and all indebtedness{es) of Mortgagor o Mortgagee, whether now existing or hereafer sriging, due or o hecoaee
due, sbsolute or contingent, liquidated or untiquidated, direct or indirect, and this mortgage is to secure not only the indebitdness ¢ videncod by e mow herainabove
specifically referred to, but any and all other debis, obligations or liabilities of Mortgagor to Mortgagee, now existing oc bereafter arising, and aoy aad all £xsne ons
or rencwals of same, or any pani thereof, whether evidenced by note, open account, endorsement, gusranty, plodge or athcrwise.

NOW, THERERORE, Mortgagor and all others sxecuting this mortgage, in consideration of the premises, and 1o secure the payment of saikl indebiodenss

evidencod by note bareinabove specifically referred to, and any nnd ull other indebtednessies} due or 10 become due az hereinabove y referrd 1o, aad the
compliance with all of the covenants and stipulations herein conmined, has bargained and sold, and does hereby grant, bargain, sell, slion, convey, tramafer spud
morigage unto Mortgagee, lis successors and assigna, the following described real estate, together with buildings snd improvements theroon SOMERITIEY

called the ''real cstate’” or the '‘morigaged real estate’'}), lying and being situated in the County of }h“. I.LT
State of Alabama, and more particularly described ms follows, to-wit:

Lot 103, according to the Survey of Forest Parks, 1st Sector, as recorded in Map Book 22, Page 28 A, B & C in the
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

together with all awurds recenved through eminent domain. and pavments upon any insurance policies covening the real estate, and all rights. privileges
tenements., und appuncnances thercunto belanging orin anywine apperinning to sind real estate includmng casemenis and nights-oloway apportenam
(hereto and all gas. steam, elevtr and ather heating. coaling and lighting apparatus. elevalon. weboxes. plumbing. stinoes. doors and other fingures
appertasming to the real extitle and mmiprosemenis locited thereon, ol of which shall be deemed reatts and consesed by this Tl R ap e

TG HAVE AND TO HOLD the real estate, and every part thereof. unto Murigagee, its successors and asigns forever. And Mortgagos consenanis
with Mortgagee that oL is lawlully sewzed of the real estate in fee simple and has a right tw sell und mnv:ﬁ Ihe same as aforevand, 'lﬁ.ll the real evtate
er

i free of all encumbrances except as herein setoul. and Mortgagor will warrani and forever defend the title 1o the reat estate unto Morigagee. 1t succevson
and assigns, against the lawlul clums of alt persony whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants. conditions, agreements, and provisions.

|. That Hurt%uﬁur shall pay the said indebtedness es) secured hereby and interest thereon when and as ot (they) shall become due. whether 1n vourse
of under any condilon. covenanl ar agreemenl herein conlained. tug::lhrr with any other indeblednessies) which Mortgagor may owe to Morigagee.
it being further agreed thal any stalement. any nole or abligation that s secured by this murtgage shall be conclusive evidence o such fact

1. (a) That Morigagorshall provide. miuntain and dehiver 1o Mortgagee policies of fire )nsurance {with entended coverapey. and such vther invurance
as Muorigagee may from time 1o ume require in companies, form. 1ypes. and amounis, and shall assign. with endorsements satsfaciony 1o Muartpagee.
and deliver to Morigagee with morigegee clauses sansfactory 1o Mortgagee all insuranee pohicies of any kind or in any smount now or hereafler inaued
with respect o the real evtate. Not later than the first day follow ing the expiration date of any and all cuch insurance pnfmﬂ and a1 any Lime upon feques
of Morigagee. Murigagor shall furnish Morigagee certificates of insurance wwued by insurance compames sahsfactory to Mortgagee showing that the
amount and type of insurance requiced by Mortgagee hercunder isan effect All renewal policies, wnla premiums pard. shall be E:Fw:rrd et hﬁurtgagrf
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al least thirty {30) days before the expiration of the old policies. If any insurance. or any part thereof, shall expire, or be withdrawn. or become voud or
unsafe by Mortgagor's breach of any condition thereol, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfaciory to Mortgagee, Morigagor shall procure
and deliver 10 Mortgagee new insurance on the premises, satisfactory to Mortgagee. If Morlg:ﬁor fails to procure and deliver such new surance,
Mortgagee may. but shall not be obligated to. procure same, and upon demand, urlpfor shall reimburse Mortgagee all such costs expended with
imierest on such advance at the rate set forth in 1he note secured hereby. Morigagor shall give immediate notice in writing ol any loss,
injury or damage affecting the moriguged real estate caused by any casualty or occurrence. Full power is here conferred on Mo I aetile and
compromise claims under all policies and 10 demand. receive, and receipt for ail monies becoming Fu abie thereunder and 1o assagn absocjutely all
policies 10 any holder of the note or to the grantee of the real esiate in the event of the loreclosure o 1Ki:i marigsge and secunty agreement or other
transfer of title {0 the real esiate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein telerred to. cach individual insursnce company concerned is hereby authorized and directed to make payment for such joms directly 10 the Mon.-
gagee instead of to the Mnrtgnglgr and the Morigagee jainty, and the insurance proceceds, after d:dur:tin% | costs of collection, including reasoaable
aliorneys' Tees, may be applied by the Mortgagee at its option, cither as a payment on account of the indebtedness(es). secured hereby, whether or ot
then die or payable, or loward the restoration. reconstruction, fepair, or alieration of the real estate, withente the portion thereof by which said loss
was sustained or any other portion thereof.

() That togethee with and 1n addilion to the mummpnymtm of prinii‘ral and interest, and on the same date on which the principal and interest
are payable und%;r the terms of the note secured hereby, Mongagor, if requir :thnnp;u. shall deposit with the Mortgagee., in 4 non-interest beanng
accouil, & sum equal 10 one-twelfth (1712) of the yealy taxes and assessments which may be levied against the real estate and which may sitsia

ovet this mortgage, and ground rents. if any, plus one-tweifth (1/12) of the yearly premiums for insurance thai will become due and (C rencw
the insurance on the real estale for coverage against loss by fire or such other hazard as may resonably be req::md by the M : amounl of
such taxes, assessments. ground rents, and premiums when unknown. shatl be estimated by the Mortgagee. If the amount of 1d shall excred at
any time the amount deemed necessary by the Mongagee to provide for the payment of taxes, assessments, ound rents and insurance premiums &
théy fall due. such excess shall be repaid to Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
he sufficient al any time mfary laxes. assessments, ground rents, and insurance premiums as they fall due, Munalgnr shall pay to HMF?c any amount
necessary lo make :f» the deficiency upon notice from Morigagee o Mﬂngagor rcgucuing payment thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund 1o Mortgagor any funds held. .

{c) That M:}rl?\ag{]r shall pay and discharge as the same become due ail taxes and asscssmenis that may accrue, be levied, or assctsed u the real
estale or any part thereof, which may be or become a lien prior %o this morigage or have primi’ly in payment to the indebtedness(es) secured hereby, or
upen Morigagee's interest Lherein or upon this morigage or the indebtedness({es) or evidence o indebiedness(es) secured hereby, without regard 1o any
law heretofore or hereafler enacted imposing punn:nt of the whole or any part{es) thereol upon Mortgagee: upon the of any law imm

aymeni of the whole or any pan thereof upon Mort or upon the rendering by sn appellate court of mpﬁmtﬁrmm that Lhe ing

y Morigagor (o pay such taxes is IeF,nIty inoperative, then the indebtedness{cs) secured hereby without deduction shall, M the of Morgagee,
become immediately due and payable. notwithstanding anything contained in this mortgage of any law heretofore enacted. and Monigagor shall not
suffer or permit any such taxes on the said rea) estate to become or remain delinquent or permit any part thereof or any interest thetein to be sold for
any langs or assessments; and further shall furnish annually to Murtgagee, prior 10 the date when they become delinquent certificaien or reccips of the
proper oflices showing full payment of all such laxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed of permitied thereon.

4 That no building or other improvement on the real cstate shall be structurally altered, removed or demolished, without the Mortgagee's prior
wnitlen consent, NOf :haﬁl any fixture or chattel covered by this mortgage and adapted 1o l::dpmﬁr use and enjoyment of the real estate be removed al
any time without like consent uniess sctually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
thclMgrlgagcc may, in addition 10 any other rights or remedies, 8t any time thereafier, declare the whole of the indebledness(cs secured hereby immexdi-
ately due and payable.

5. That Mortgagor agrees that the indebted ness(es) hereby securcd shall at once become due and pa ablc and this mortgage subject Lo foreclosure
as provided for herein, al the option of holder hereof, when and if any statement of lien 1s filed under the suatutes of Alabama rclatng to the bens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the cxistence or nonexistence of the debt,
or any part thereol, or of the lien, on which such statement is based.

4. That Martgagor shall Cﬂmp.lff with all stalules, ordinances, regulations and laws promulgated by any governmental entity assertung jurudiction
over the rea} estate and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Morigagor fails w0 insure the real estate as hereinabove provided. or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or againsi the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee n cither, or fails 1o pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 1o the lien of this morigege, Morigagee may. al ils Oplion, Inaure
the renl estaie and/or pay said taxes, assessments, debis. liens and/or chnrgzs. and any money which Mortgagee shall have 50 paid shali consiatute a
debt to Mortgagee additional 10 the indebledness{es) secured hereby: shail be secured irthi: mortgage. shall bear the interest set out in the note here-
inshove referred 1o from date paid or incurred; and. at the option of Mortgagee, shall be immediately duc and payable.

8. That Mortgagor agress that no dafay or failure-of Mortgagee 10 exercise any option to declase the malurity of any indcbtednessics} sccured by
thas rnnnlsnge, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to l._nJy past or present defauit,
and 1115 further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except s evidenced in wnl:'i'!, signed
by the Mortgager and by the holder hereof; and the procurement of jnsurance or the p:gmcnl of taxées or other liens, debls or charges by Mongagee
Whasll not be taken or construed as & waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
o procure such insurance or to pay such taxes, debw, liens or charges.

9. That if Mortgagee shall be made a party 10 any suit involving the title 10 the real estate and :mplug: an atwrney Lo represent it therewn. or if Mort-
Fug:c empioys an atlorney Lo assiat in settling of removing any cloud on the title to the real estate hereby conveyed that purports 1o be superior Lo the
len of this mnngag: in any respect, Mmt? r will pay to MoTtgagee, when the same becomes due, such atlorney's fee as may be permitted by taw snd
as may be reasonable for such services, an much fec is paid or incurred by Morigagee the samc shall be mmﬂvy the lien of this mongage in sddition
10 the indebtedness(es) sccured hereby, and shall bear interest from the date it 1s paid or incurred at the rate set out in the note hereinabove referred

1o and shall be &t once due and payable.

|3. That all expenses incurred by Morigagee, including attorney’s [ee, in compromising, adjusting or defending against lien claims ur encumbrances
sought 10 be fixed upon Lhe real eatate hereby conveyed, whether such claims or encumbrances be valid or not, shail me a part of the indebtedness(es)
hereby secured. :

|1. That Marigagor agrees to pay a reasonable atlorney’s fee as may be permitted by law Lo Morigagee shauld the Morlgagee employ an attorney Lo
collect any (ndebtedness{es) secured by 1his morigage.

[2. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 10 be self executing, Mortgagor, after the allowance
ol a condemnation clam or award, and the asceriainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, al Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment 1o recordable form. assigning all of such won-
demnation claims, ewaeds or damages 10 Morigagee, but not 1 excess of an amount sufficient 1o pay, sausfy and discharge the prncipal sum ol Lhis
morngage and any advances made by Morigagee as herein provided then remaiming unpaid, with interest thercon at the ratc specified herein, or i the
note which this mortgage secures. to the date of payment, whether such remaining principal sum is then duc or not by the 1erms of said note or of this
mOrigage.

13, That 1l Mortgagor shall make default in the raym:nl of any of the indebtedness{es) hcreh]y secured. or in the performance of any of the term
ar conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real eslate, cither with or without the appoiniment of a
teceiver; any renws. income and profiis collecied by Mortgagee prior to foreclosure of this morigage, less the aost of mliu:unﬁ the same. including any
real eslutc commission or attorney's fee incurred, shatl be credited first to advances with interest thereon, then 1o interest due on the prncipal indebtedness.
and the remainder, if any. to the principal debis) herchy secured.

|4 That it is Narther agreed that if Morigagor shall faif 10 pay, or cause W be paid, Lhe whole or any portion of the principal sum. or any installment
ol interest thereon. or any other indebledness{es) the payment of which 1s hereby secuted, as they or an of them mature, cither by lapse of ume of oher-
wise, in secordance with 1he agreements and covenants herein contamed. of should default be made in the payment of anr mechanic’s hen, materialmen’s
lien \MsUFAnce pECMIUMS, 18Xes O assessments now, or which may hereafler be. levied against, or which may become a lien on, he real estate. of should
delaull be made in any of the covenants, conditions and agreements herein contained, then and in that event the whele of said principal sum, w1th
interest thereon. and all ather indebiedness{es) secured hereby, shall. at the option of the then holder of said indebiedness(es). be and become immediately
due and payuble snd the holder of the indebiedness(es) hereby securcd shall have the right to enter upen and take possession of the real estate and
alter, or without, taking such possession of the same, sell the morigaged real estate at public oulcry. in front of the courthouse door of the county wherein
the rea) estate 15 focated. to the highest bidder for cash, cither in person or by aucuoncer, after first giving notice of the ume, place. and 1erms of such wale
by publication once a week for three (3) successive weeks in some Rewspaper published in said county, and, upon the payment of the purchase moncy.
the Morigagee or any person conducting said salc for 1t1s authorized and empowered lo execule o the purchaser at said sale & deed to the real esiate so
purchased i the name and on behatf of Mortgagor. and the cernficate of the holder of the mortgage indebledness. appointing smd 2uctioneer 10 make
such sale. shali be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be [oreclosed by swiin
any court of competent jurisdiction as now provided by law in the case of pasi due mnrtg‘:gea. the Mortgagee, or the then holder of the indehiedness{cs)
hereby secured. may bid at such sale and become the purchaser of the real esiate il the highest bidder Iherefor. The proceeds of any such sale shali be
applied {a) 10 the expenses incurred in making the sale and in all pnor efforts to effect collection of the indebtedness(es) secured hereby, including »




reasonable allorney’s fee. or reasonabie attorneys’ fees. as permitied by law for such services as may be. or have beeh. RECEASATY in ANy One of maTc of
the Yoreclosure of ihis mnrtﬁagc. of the collection of said indebtedness{es}. and of the pursuit of any efforts therctofore directed 10 that end. including,
but without limuation 1o. the defense of any proceedings instituled by the Morigagor or anyone liable for said indebledness(es) or inleresied in the
morigaged real esate hu»rcvcnl or delay, by any means. the exercise of said power of sal¢ on the foreclosure of this morigage: (B) \o the payment of
whatever sum or sums Mortgagee mav have Fmd out or become liable Lo pay. in carrying out 1he provisions of this morigage, logether wumtcm1
thereon: (¢) 1o the paymenl and sauisfaction of said indebtednesyes) and interest thereon specifically referred 10 hereinabove 10 the day of sale and any
other indeblednessies) secured by this morigage: and {d) the balance. of any. shall be paid over to Mortgagor. or Morgagor's succesiors of atnigns. in
any event. the purchaser under any foreclosure sale. as provided herein, shall e under no obligation 1o see to IE: proper application of the purchase maney.

15, That in the eveni of the enaciment of any law by 1he Staie of Alabama., after the date of this mortgage. deducting from the value of the real
estate for the purpose of laxalion any lien theredn. or impasing any liability upon Maortgagee. in respect of the indebledness(es) sexured hereby, or
changing in any way the laws now in force for the taxation of morigages. or debis 5ccured%y mortgeges. of the mannet of collection of any such laxes.
s i to afTect Lhis mungag;. Mﬂf}gﬂgm shall pay any such obhgation imposed on Mortgagee thereby. and in Lhe event Mortgagor lails 1o pay such
obligation or 1s prohibited by law from making such paymeni. the whole of the principal sum secured by this mortgage. wgcther with the interest due
thereon shall. al the option of Mortgagee, without notice 10 any party, become immediaiely due and payable.

& Thal should Morigagor become insolvent or bankrupt: or should a receiver of Moriga m'scrmg:rhf appeinted, or should Mortgagor in-
lenuonally damage or attempl to remove any improvements upon said mortgaged real estate; or should it iscovered after the execution mﬁclw:r}-
of this instrument that there is a defect in the ttle 1o or a lien of encumbrance of any nature on the real cstate priof to the lien hesreof; or in case of mn
error o1 defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead ciaim be set up 1o the
real estale ar any part theeeof adverse to this morigage and if the said Morigagor shall fail for thirty (30) days after demand by the Mongagec. or other
holder of holders of said indebtedness{es). 1o correct such defects in the utle or w remove any such hien dor encumbrance or homestead claim, or 1o
correct any error in said note or this instrument or its exccution. then. upon any such default, failure or contingency, the Morigagee, or other holder or
halders of said indeblednessies). or any part thereof, shall have the option or right. without notice or demang, w declare all of 3hid indebtednesyes)
then remaimng unpaid lmmcdillcli due and paysble, and may immediatcly or at any time therealter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mongagee. or other holder or holders of said indchiedness{es). may clect,

(7 “That no righl. title or interest in or to the morigaged real estate, or any part thereof, shall be sold, wransferred, assigned, conveyed, mortgaged
or envumbered by a hien at unz lime priof 1o the payment in full of the indehtedness(cs) secured hereby without first oblaining the prior whitlen consenl
and approval ol Morigagee which vonsent and approval shall be within Morigagee's sole discrction; that in the event of any violation of fhis provision.
the enure unpaid balance of the Iﬂdl‘httdﬂﬁﬁ{fﬁq secured hereby. together with all interest thereon. shall become duc and payable immediately at the
option of Marlgagee without notice 0 Mortgagor, and shall be recoverable by Morigagee forthwith or at any ime (therealter without stay af execulion
or siher process and Jailure of Morigagor 10 pay all montes 1o Murigagee secured by this mortgage shall be an act of default enniling Morigagee 1 fure.
¢lose this morigage in accordance witgh the lerms hereof,

1% Thal 1t 1s the intent of the Martgagor and Morigagee Lo secure any and all indebtedness{es} of said Mnrtcfaﬁnr 10 Mortgages. now exting or
hereattet arising, duc or 10 become due. agmlulc or contingent, hquidated or unliquidated, direct o indirect, and Lhis murtFagt i iniended and does
wecure. not only the indebtedness hercinabove specifically referred 1o, but also any and all vther debis. obligations and habilities of sard Morigagor te
said Morigagee, whether now existing or hereafier arising. and any and all exiensions or renewals of same, or any pan thereof, at any time hefore actual
satisfaction and canceliation of this mortgage in the Probale Office where recorded, and whether the same be evidenced by promassory mate, open accerdnl,
endorement, guaranty agreement, pledge agreement, or otherwise; that iLis cxpressly agrecd that any indebtedness 81 any time secured hereby may he
extended. rearranged or renewed, and that any part of (he security herein described may be waived or relcased without in anywise aliering, varyng or
diminishing the force, effect or lien of this morigage. and this morigage shall continee us @ Nrst lien on all of the real estate and other property and
rights covered hereby and not expressly released uniil all sums with interest and charges hereby secured are Tully paid: and no other securily now existing
nr hereafler 1aken w secure the |1baym:nt of said indebledness{¢s) or any part thereof shall in MJ manncr be impaired or affected by the execulon of
Ihis mortgage. and no securily subscq ucnily 1aken by Mortgagee or other holder or holders of said indebledness(es) shall in any manner (mpair of alfeci
Ihe security given by this mongage: and all security for the payment of said indebledness{es) or any pant thereof shall be 1aken, considered and held
as cunmulabive,

19 That Mortgagor agrees for itself and any and all persons or concerns claaming by, through or under Morigagor, that if st or any one or more of
them shall hold possession of the above described real estale ar any pan thereof subsequent to foreclosure hereunder, it or the partics so holding possession,
vhall become and be considered as tenants a1 will of the I;ur-:hascr or purchasers at such foreclosure sale; and any such tenant faling or refusing 1w
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate. and shall be subject 1o cviction and removal. foraible or otherwise, with or withoul process of law, and all damages which may be sustained
by any such 1enant as a result thereof being hercby expressly waived,

20. That Morigagor ageees 10 faithfully perform all ihe covenants of the jessor or landlord under present and future leases afTecung the mortgaged
ceal estate, and neither do nor neglect. nor permit to be done, anything which muy diminish or impair Lheir value, of the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thercunder.

2t That Morigagor shall furnish to Mongagee within _ ~thirty 30 t days after the close of cach Macal year
ol Morigagor. such financial records as the holder of this mortgage may ru:,unrr: inciuding, but not hmited Lo, an annual statement of the operatwon of
the real ssiate which shall include annual stalements itemizing the income and expenses, an Remized rent roll, together with i complete financial stalemen!
of Morigagor's assets und habiljties and its profit and loss statement. Such slatiement shatl be prepared by rert:ified pubhic accountant scceplable o
Morigagee or at Morigagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given ta Mortgagee al no cxpense to
Morigagee,

22 That if the indebtedness evidenced by Lthe note specifically referred to hereinabove is being advanced by Mortgagee 1o Marigagor
under Lhe terms and provisions and in accordance with a loan agrecment or constriuclion loan agreament ("agreement ], the terms and pro
visions of said agreement are hereby incorporated by reference as part of this morigage as if fumt oul herein, and any defauls in the per:
formance of Lthe pravisions thereof, or any conLract or agreement belween Mortgagor and Morigagee, shall constitule defaull hereunder
eptitling Mortgagee to oxercise Lhe remedies provided herein, including Lhe right Lo foreclose this mortgage in accordanee with the Lerme
herond: that cach FUTURE ADVANCE advanced by Mortgagee 16 Morigagor is being advanced in accardance with an agreement oted

N/tA . e and 15 secured by Lhis morigage.

23, That in the event this morigage is second and subordinale 10 any priot morigage(s) and i1n the event the Mortgagoer should fail 1o make any
payments which hecome due on said prior mongage(s), or should default wn any of the other terms, provisions and condilions of said prior morgage(s)
oecur, then such defavkt under the prior mortga c{sgnhull constitute an event of default under the terms and provisions of this morigage, and the Morigagee
herein may, a1 iis option, declare the entire indebtednesst es) secured by this mortgage immediately due and payable and if paymentis nutrmmp:iy made.
then declare this mortgage in default ahd subject to fareclosure; provided that the Morigagee herein may. al its o tion, make, on behakf of Mortgagor,
any such payments which become due dn said prior morigage(s). or incur eny such expense or obligations on behall of Morlgagor. in connection with the
wnd prior mortgage(s), in urder to peevent the foreclosure of said prior morigage(s). and al) such amounts so expended by the within Morigagee on
behall’ of said Morigagor shall become a debt to the Morigagee and shall be secured by this morigage and shall bear interext from the date of paymeni
al the maximum begal rate of interest (rom time 1o tme permitied by the laws of Lhe State of Alabama. and shall be at ence due and payahle, entitlinyg
the Morigagee to all of the rights and remedies provided herein, imcluding, a1 Mortgagee's option, the right 1o foreclosc this mortgage

24 That provided akways that if Morigagor pays the indebtedness(es) secured by this murigage, and reimhurses Mortgagee, (1$ suceessor and asuigny,
lor any amount il may have expended pursuznt to the anthonzation of this morigage. including without himitation. sums spent n paymen| of Laves,

ASSEASMEN LS, 1NNUTANCE OF Ulhﬂr?ltn.ﬂ and interest thereon, and shall do and perform all other acls and things herein agreed 10 be done, This conveyance
shall be null and void; otherwise it shall remain in full Torce and cffect.

25. That uny promise made by Mortgagot herein tu pay money may be enfurced by a sust at law, und Lhe !-t:t;unri:y of this morgage khall nol be waived
therebY, and as io such debts the Mortgagor waives all righls of exempiion under the laws and Constitution of the State of Alahama and agrees to pay as
permilled by law a reasonable atorney's fee for the colleclion thereof.

26. That no detay or Tilure of Mostigagee 1o exercise any aptwn herein given or reserved shall combitule a warver of such opuon vr estop Mo gagee
from afterwards exercising same or any other option al u:ly time, and the paymenl, ur contracting 1o puy, h{. Morigagee of anything Mortgagor has heren
agreed Lo pay shall not constitute a waiver of delavit of Marigagor in faling to make said payments and shall noi estop Mortgagee from forecloving this
murigage on account ol such faiture of Mortgagor.

27. Thut wherever and whenever in this morngage 1t shall be rc?\uuud or permitted that notiee or demand be given or served by any party. such |
notice or demand shail be given or served. and shalk not be deemed 10 hive been gaven or served unless m wniting and orwarded hy registered or certificd §
mail. return receipt requested. addressed as Follows

1221 County Road 124
Rﬂndﬂ%yh, AL 36792

To Mortgagor:

To Mortgagee: Colonial Bank



28, That smﬁular or plural words used herein 10 designate the Morigagor shall be construed 1o refer 10 the maker of this mertgage. and ail covenanis
and agreements heremn contuined shall bind the successors and assigns of the Morigagor. and every opuion. right and privilege herein rederved or secuiad
lo Marigagee shall inure to the benefil of its successors and assigns

29. Thal the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other pros sion or provisions herein
contained unenforceable or invalid. All rights or remedies of Morlgagee hereunder are cumulatve and not alternative, and ar¢ in nddiion to those
provided by law.

IN WITNESS WHEREOF, the undersigned (hus) {have) set (its} (his) (her} {their) handis) and seal(s). on the day and year Nirst abose writen

LT T N T

WITNESSES: WAYNE DUTTON CONSTRUCTION, INC.
BY: . fggqﬁéﬁﬁgl;éE:L ISEAL)
LS1zAL)
. i5kAL)
e e e . (SEAL}
LHB/wp

STATE OF ALABAMA

CHILTON . (COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certufy that . .o

rm— ———— e o —

whosc name(s) (i2) (are) signed to th;ﬁnregl?iﬁg éﬁhvcymc: and who (is) (are} known to me, néi:"nﬁwlcdg:d before me on this Hi}é that, heing wformed
of the contents of the conveyance. (he) (she} (they) executed Lhe same voluntanly on the day the same bears date.

Given under my hand and official seal this the . day of . A L
Notary Pubtic
STATE OF ALABAMA '
CHLLTON eiei —ei.. .. ... COUNTY s

|, the undersigned, & Notary Public in and for said County. n said Suie, hereby cerufy that _ .. ..
Wayne Dutton

F —
"

whose numeas . Presildent . or Wayne Dutton Construction, Inc. . ._ . . issigned o the loregoing

convayance and wha is known 1o me, acknowledged before me on this day that. being informed of the contents of the conveyance, he, ns such officer
and with full authority. executed the same voluntarily for and as the act of said corporation,

5th June L e 97

Given under my hand and official seal this the day of

#ﬂ! TR 'I'ln“

(nst * 1997
THS INSTRUMENT PREPARED BY
John Hollis Jackson, Jr.
Thin imstrument prepared by: MOBT; it Law =5
' 1082
Colunial Bank MM m 0&" iﬂ} 1997 R:?F IEﬂ
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