‘ATE OF ALABAMA )

JUNTY OF SHELBY }

REAL ESTATE MORTGAGE

IS MORTGAGE, made and entered into on this 3rd day of June .19 97 |, by and betwsen

AMEQ CONSTRUCTION Cco., INC.
arsinafier referred 10 a8 “Mortgagor®) and COLOMAL BANK

sreinafter raferrad to as "Mortgagea™}.
e
Witnesseth: ...

WHEREAS, Mortgagor is justly indebted to Mortgagas, and hareby axecutes this Mortgage to sacure the payment of £129,200.

yne Hundred Twenty Nine Thousand Two Hundred And 00/100 Pollars
herswith and payeble in accordance with the terms of said nots,

$ 1997-18177

& evidenced by promissory note ot aven dats

vecome further indebted to Mortgagee as may ba evidenced by promissosy notais) or ptharwise, ang it 18 the
any and all indebtedness(ea) of Mongagor to Mortgages, whather now axisting eater
liquidsted or unliquidated, dirsct or indiract, and this mortgage & 1o securs noyonly the

abts, obligations or Habilitias of Mnnqu& r 1o Nrigages,
, apan account,

WHEREAS, Mortgagor may hareafter
ytent of the parties hereto that this mortgaga shall sacure
tiging, due or 1o become dus, absoluts or contingent,
sdebtedness svidanced by the note hersinabove spacifically raterred to, but any and all othar d
ow axisting or hareafter arising, angd any and all extengions of renewals of samea, of any pat tharsof, whather evidenced by no
ndorsement, guaranty, pledge of otherwise.

NOW, THEREFORE, Mortgagor snd all others exacuting this morigage, in consideration af the premises, and to secure the paymsanl of Bt

ndebtedness svidanced by note hereinabove spaciically referred to, and any and 8l othar indebtedness{es) dus or 1o become due as hareinabove
jenerally referred to. and the compllance with all of the covenants and stipulstions herein contained, has bargained and sold, snd does hareby grant,
>argain, sell, slien, convey, wransfer and mortgags unta Mortgages, its successors and asgigne, the following described resl ssiate, togethar with
Jildings and improvements theraon {hereinafiar sometimas callad the "raal estate” or the " mortgaged real sstata®), lying and baing situated

nthe County ot SHELBY . State of Alabama, and more particulacly describad an follows, to-wit.

LOTS 233, 206, 207, 210 AND 213, ACCORDING TO THE SURVEY OF
FOREST PARKS, 2ND SECTOR, AS RECORDED IN MAP BOOK 22, PAGE
71, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

to luthur with all awards received through sminent domain, and paymanta upon any insuranca policies covering the real aatate, and all rights, privilegas.,
tafemsnts, and appurtenances thereunto belonging of in anywise appertaining to sald resl estate including sasements and rights-of-way appurtenany
thareto and all gas, steam, slectric and other heating, coocling and highting appasratus, elevalors, iceboxes, plumbing, stoves, doors and other hixtures
appertaining tc the rsal estate and improvements located therean, all of which shall be deamed realty and conveyed by this morigage.

TO HAVE 'AND TO HOLD the real astate, and svery part thereof, unto Morigages, its successors and assigns forever. And Morigagor covenaiis
with Mortgagees that it is lawfully asizad of the raal estate in tee simple and has a good right to seil and convey tha same as aforeasid: that the rea!
agtate is frae of all encumbrances except A8 harein set cut, and Mortgagor will warrant and forever dafend the title to the real estate unto Motigagea.

s successors and aseigna, against the tawtul cisims of all persons whomanaver,
THIS MORTGAGE IS MADE, however, subject to the following covansnts, conditions, agrasmants, and provisions,

1 That Mortgagor ashall psy the maid indebtednase{est secured hersby and interast theracn when and as it {they} shall becoma dus, whathar n
course o under any condition, covenant or agrasmsnt herein contained, together with any other indebtednasstes) which Mortgagor may ocws 1o
Mprtgages, it baing turther agreed that any statement, any note or cbligation that is secured by this mortgage shall ba conclusive avidence of such fact,

2. (al That Mortgagor shsll provids, maintain snd deliver to Mortgages policies of fire insurance {with extonded coveragel, and such othaf Insurancy
asi Mortgages may trom tims to time require in companies, form, types, and amounts, and shall aesign, with andorsemants satisfactory to Mortgagan,
and deliver 1o Mortgages with mortgagee clausas satisfactory to Mortgagese all insurance policies of any kind or in sny amount now of haranfter issusd
wlhh respect 10 the real satate. Not later than the first day following the sxpiration date of any snd all such insurance policies and at any hime upon
request ol Martgagee. Mortgagor shall furnish Morigagee certificates of ineurance issuad by insurance companies sausfectory 10 Morigegea showing
that tha amount and type of insurance required by Mortgagee heraunder is I sftect. All ranewal policies, with premiums paid, shall be deliverad 10
Mortgagee at least thirty (30} deys before the sxpiration of the old policias. If any inaurance, or any part thareof, shall axpire,
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of be withdrawn or baecome void or unsafe by Mortgagor’s breach of any condition thersof, or become void or unsafe by rassan of the Isilurs or
impaitmant of the capital of any compsny by which the insurance may then be carried. or if for any reason whatever the insyrance shall be
uqsat:stncmrv to Mortgagse, Mortgagor shall procure and deliver to Mortgages new insursnce on the premisas, satisfactory 1o Morugagde. if Mortgsgor
teils to procure and deliver such new insurance, Mortgagees may, but shall not ba otligated te, procure same, and upoen demand, Maortgagor shall
THII'I'II}L.III"BB Mnrltgagna ail such coats expended with interest on such advance at the rate set forth in the note sacured hsreby. Mortgagor shall give
immadiate notice in writing to Mortgagee of any logs, injury or damage affecting the mortgaged resl astate causad by any casualty of occurrenca. Full
powaer is hareby confarred on Mortgagea to settle and compraomise claims under all policies and 1o demand, raceive, and receipt for all moniaes bacoming
payable thereunder and 10 assign absolutely all policies to any halder of the note or to the grantes of the raal estate in the event of the toreclosure of
this morigagee and security agreemant or other transfer of tive 10 the real estate in extinguishment of the indebtednessies) securad hereby, In the svent
of 1083 covered by any of the policies of insurance harsin rafarred to, each individual insurance company concerned is hereby authorized and directed o
make payment for such loss directly to the Mortgages instead af to the Mortpagar and the Mortgagse joirtly, and the insurance procesds, after
deducting all costs of collection, including reasonsble attorneys’ fees, may ba spplied by tha Mortgagese at its option, aither as & payment on account of

the indebtedness{es!, securad hereby, whether or not then due or pavyabie, of toward the restoration, reconstruction, rapair, or alteration of tha roal
estate, either to the portion theracf by which said loss was susteined or any other portion theveof.

(b That together with and in addition 1o the monthly payment of principal and interest, and on the same date on which tha principal and interest are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgaged, shall deposit with the Mortgagee, in a non-Interast bearing
account, a sum equal 1o cne-twelfth {1/12} of the yearly taxes and assssements ch may be levidd Aguinst the real astote and which may attain
priority over this mortgage, and ground rents, it any, plus one-twelith {1/12) of the yearly pramiuma for insurance that will bacome dues and paysbls to
ranaw the insurance on the real estate for coverage :gninat iosg by fire or such other hazard as may rassonably ba required by the Mortgages. The
amount of such taxes, assesaments, ground rents, and prermiums whan unknown, shall be estimated by the Mortgagas. |f the amount of funds held
shall exceed at any time the amount dasmed nacessary by the Morigagee to provide for the paymant of taxes, assessmants, ground rents and
ingurance premiums as thay fall due, such excese shall be rapaid to Mortgagor or cradited to Mortpagor as Mortgsges may determine. ¥ the amount of
the funds held shall not be sufficiant at sny time to pay taxes, assessmaents, ground rants, and insurance premiuma as they fel due, Mortgagor shall
pay to Mortgagea any amount necessary to make up the daficiency upon notice from Morigagee to Mortgagor requesting paymaent thereao!. Lpon
paymant in full of all aums securod by this mortgage, Mortgagee shall promptly refund to Martgagor any funda held.

(¢} That Mortgagor shall pay and discharge as the same bacome due all taxes and assesaments that may accrue, be lavied, or assessed upon the
real estate or any parl thereof, which may be or become a lien prior to this mortgege or have priority in payment to the indabtadnassian) secured
hereby. or upon Mortgagee’s intarest therain or upon this mortgage or the indebtednessies) or avidence of indebtednasaies) sacured hermby, without
regard 1o any law heretofore or hersatter enacted imposing payment of the whole or any part(s) thereof upon Mortgagee, upan the hassage of any iaw
imposing the paymaent of the whola or any part thereof upon Mortgagee or upon the rendering by an appeliste court of compatent jurisdiction that tha
undertaking by Mortgagor 10 pay such taxes is legally inoperative, then the indebtednesdies) secured hereby without deduction shal, ut the ophon of
Mortgagee, bacome immediately dus and payabla, notwithstanding anything contained in this mortgage or any Ilaw hereatofore snacted; and Mortgagof
shall not sutler or permil any such taxss on tha seid real estate 1o becoma or remain delinquent or parmit any part thereof or any interest tharein 1o be
sold for any taxes of arsessmants; and furthar shall furnish annually to Mortgagee, prior to the date when they become delinquent cartiicates or
raceipts of the proper officea showing full payment of all such taxes and aassssments.

3. That the real estate and the improvaments tharson shall be kept in good condition and no wasts committed or parmitted thergon.

4, That no buildini or other improvement on the real eatata ghell ba structurally altered, removed or damaolishad, without the Maorigages's phior
writtan consent, nor shall sny fixture or chattel coverad by this mortgage and adapted to the proper use and enjoymant of the resl eststa be removed Al
any tims without like consent unless actually replaced by an articie of equal suitability owned by Mortgagor. In the event of any breach ol this covenant

tha Mortgagee may, in addition to any othaer rights or remadias, at any time tharsafter, daclara the whole of the indebtednessi{es) secured hersby
immadiately dus and payabla.

5. That Mortgagor agraas that the indebtadnessies) hereby secured shali at once become due and payable and this mortgage subjact to foreciosure
as provided for herein, at the option of holder hereof, when and if any statement of lien s filad under tha statutes of Alabama relating to tha lisns of
mechanics and materialmen, without regsrd to farm and contents of such staterment, and without regerd 1o the existence or nonexistance of the dabt,
or any part thareof, or of the lian, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinences, regulations and laws promulgated by any governmental antity asserting jurisdiction
cver the real estate and any and all lagal requirements ehall be fully complied with by Mortgagor.

7. That il Morigager fsils to insure the real estate as hersinabove provided, or to pay all or any part of the taxas or assessmants lovied, Accrued Of
assessed upon of againat the real estate or the indebtedness(es) secured hereby, or any Interest of Mortgagee in sithar, or fails to pay immediately and
hscharge any and all liens, debts, and/or charges which mi?ht bscome lians superior to the lian of this mortgage, Mortgagee may, at ils GpUQAN. INEUA
the real estate and/or pay ssid taxea, assessmsenta, debts, liens and/or charges and any money which Mortgagee shall have so paid shall conatitute a
debt to Mortgages additional to the indsbtadness(as) secured hereby; shsll be secured by this mortgage: shall bear the in- terest sat out in the note
hersinabove referred to trom date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

B. That Mortgagor agrees that no delay or fallure of Mortgages to exercise any option to declare the maturity of any indebtedness{es| secured by
this mortgage, shall be taken or deemed a3 a waiver of its right to exercise such option, or to declars such forferture, sither s 10 any pasl Of present
default, and it is further egread thst no terms or conditivns containad in this mortgage can be waivad, alterad or changed except as svidenced n
writing, signed by the Mortgagor and by the hotder hereof, and the procurament ot insurance or the payment of taxes or other hens, debts or charges
iy Mortgagee shall not be taken or construed ae a waiver of its right to daclare the maturity of the indsbtadnessias| hereby securad by reason of the
failure of Mortgagor to procure auch insurance or 1o pay such taxas, debts, liens or charges.

9. That of Mortgagee shall be made & party to any suit involving the title to the real astate and employs an attorney to represant it theram, or
Mortgagee amploys an attorney to assist in eattling or removing any cloud on the title to the real eatate hereby conveyed that purports to be supariar 1o
the lien of this mortgage in any respect, Mortgagor will pay to Mortgages, whan the same becomes due, such attorney’'s fes as may be permitisd by
law and a5 may be reasonable for such services, and if such fee 13 paid or incurred by Martgagee the same shall be secured by the lian of this morigaga
i addition 10 the indabtednessies) sacured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note heranabove
referred to and shall be st once due and peyable.

10. That all expanses incurred by Martgages, including attorney’s lee, in compromising, adjusting or defending against hen claims of encumbrances
sought to be fixed upon the real sstate hareby conveyed, whether such claims or encumbrances be valid or not, shall bacome 8 part of 1he
ndabtednessies) heraby sacured.

11. That Mortgager agrees to pay a reasonable attorney’s fee as may be parmitted by law to Mortgagee should the Mortgages smploy an sitorney
to collact any indebtadneseles) secured by thia mortgags.

12. That notwithstanding that the assignment of awards hereinabove referred to shail be deemed to be self exacuting, Mortgagor, after the
allowance of a8 condemnation cisim or award, and the ascertainment of the amount duse theraon, and the issuing of & warrsnt by tha cqndumnnr for the
paymant thareof, shail execute, at Morigages’s request, and torthwith daliver to Mortgages, a valid sagignmant in recordable form, arsigring all ol such
condemnatian claime, awarde or damages 1o Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of
this mortgaga and any advances made by Mortgagee as herein provided then remaining unpaid, with intarest therecn at the rate specihed herain, or m
thé note which this mortgage secures, to the date of payment, whether such ramaining principal sum is than due or not by the terma ol sad no1e or of

this mortgage.

. 13. That it Mortgagor shall make default in the payment of any of the indabtednesasies) hereby secured, or in the performance of any of the terms or
canditions herec!, Mortgagee may procead to collect the rent, income and profits from the resl estate, oither with or without the appaintmant of a
racoIver, any rents, income and profits collacted by Mortgagee prior to foreclosure af thia mortgage, less the cost of collecting the same, ncluding any

ropl estate commiseion or attorney’'s fee incufred, shall be credited first to advances with interest thareon, then to interest dua on tha prncipal

indenhtadness, and the remainder, if any, to tha principal debt{s} hareby secured.

14. That it is further agreed that if Mortgagor shall tail 1o pay, or cause to ba paid, tha whole or any portion of the principnl_ sum, of any msiallment
ol terest thereon, or any other indebtednessies) the payment af which is hereby secured, as they or any of them mature, aithar by lapse ol time o
atherwiss. 1n accordsnce with tha agreemants and covenants hersin contained, or should default be made in tha payment of any mechsnic's hen.
malarialmen’s lien, inSUranca premiums, taxes or assesaments now, or which may hareafter be, levied against, or which may bacome a lian on, the real
ocinte. or should default bs made in any of the covenants, canditiocns and agreements herein contained, then and in that event the whole ol sad
principal sum, with interest thereon, and all other indebtednesslas; secured hergby, shall, at the option of the then holder of snid indebtadnessies}. be
and become immaediatsty due and payeble and the holder of the indebtedness(as) heraby sacured hall have the right to entsr upon and take possasson
of the rea! estate, and after, or without, taking such possession of the samea, sell the morigagad raal estate at public outcry, In frant of the courthouse
daor of tha county wherein the real eatate ia Iucutacf to the highest bidder for cash, either in person or by auctionear, aftar firet giving nohice of the
e, place, and tarms of such sale by publication once a week for thres (3) succassive weeks in Boma newspapss publishad in said county, and, upon
tha payment of the purchass money, the Mertgagee or any person conducting &aid sale for it is authorized and empowerad to executs 10 the purchasor
at' said sale @ deed to the rea!l estate so purchased in the name and on behalf of Mortgagor, anc_! tl?a certificete of the holder of the mortgage
indebtednaess, appeinting sald aucticnser to make such sale, shall be prima facie evidence of his authority in the real estete, of the squity of radeamptlon
frem this mortgage may ba foreclosed by Euit in any court of compatent jurisdiction as now provided by law in the cage of pagt due MOrigages, 1ha
Mprigagee, or the then holder af tha indebtednessies) heraby sacured, may bid at such spla and become the purchaser of the real estate if tha highes!
bidder tharetore. The proceads of any such sale shall be applied la) to the expenses incurrad in making the a_ulu and in all pricr efforts to afieci
collection of the indehtednessles) sacured heraeby, including a reasonsble attorney's fee, or reasonabls attornays’ fees, as permitted by law for auch
sBfvices as may be, or have been, necessary in any one or more of the foreclosure of this mortgage, of the collection of said indebtedness(es), and of
the pursuit af any afforts tharetofore directed to that end, including, but without limitation 1o, the delanse of any procesdings wnstituted by tho
Mortgagor or anyona liable for said indebtadness{es} or intarasted in the mertgagad
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real estate 1o prevent or dalay, by any means, the exercise of said power of sals on the foreclosure of this mortgage: (b} to th! payment of whatover
sum or sums Mortgages may have paid out or becoma liable to pay, in carrying out tha provisions of this mortgage, together with interest therson: ()
to the paymani and satigfaction of said indebtedneasias) and imerest therson specificallv referred to hersinabove to the day of sale -ngl any othew
indebtadness(es) secured by this mortgage: and (d} the balance, f sny, shall be paid over to Mortgagor, or Mortgagor's suCCessora of asigns, In mny
avant, the purcheser under any forecloaure sale, as providad herein, shall be under no obligation 1o see to the proper application of the purchase monay.

15. That in the svent of the enactment of any law by tha State of Alabama, after the data of this morigage, deducting from the value of the reasl
astate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtednessies) secured hereby, of
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxps, 50 a5 to affact this mortgage. Mortgagor shall pay any such obligation impossd on Mortgagee tharaby, and in the svent Mortgagor fails 1o pay
such obligation or is prohibited by [aw from making such paymant, the whole of the principal sum securad by this morigage, together with the interas!
due thereon shall, at the option of Mortgages, without notice to any party, bacome immediately dua and payabie.

16. That should Mortgagor become insalvent or bankrupt; or should a receiver of Mortgagor's proparty he appointed; or should Mortgegor
intentionaly damage or sttempt to remove any improvemants upon said mortgaged real sstata: or should it be discuqud aftar the axscution and
delivary of this instrument that there is a defect in the title 1o ar a lien or ancumbranca ot any natura on the real astate prior to the lan harsol; or In
case of an error or defact in the above describad note or this instrumant or in the exscution or the acknowledgment thereof; or if a homestead clsim be
56t up to the real estate or any part thereof adveras to this mortgage and if the said Mortgagor ‘:h‘ulld fail tor thirty {:?ﬂl days atter damand by tha
Mortgagee, or othar holder or hoiders of seid indebtadness{es), to correct such defects in the titie or to rarhovd any such lien or encumbsance or

homestaad claim, of to correct any srror in said nots or this instrument or its exacution, then, upon any such default, failure or contingency, the
Morigagee, or othar holder or holders of said indebtednessies), or any part thersof, shall have the aption or right, without notice of demand, 10 declare
all of said indebtadnessies} then remsining unpaid immadiately due and payable, and may Immadiately or at any time thereafter foracioss this morigage
by thes power of sale hersin contained or by sult,’ss sudh Mortgagbe, or other holder or holders of said indabtedness(ss), may slact.

17. That no right, title or interest i or to the mortgaged resl satate, or any part therdof, shall be sold, transferred, sesigned, conveyed, mortgaged
or encumbered by a lisn st any time prior to the payment in full of the indebtadnessiss) securad hereby without first oblaining the prior writtsn coneant
and approval of Mortgages which consent and approval shall be within Mortgagae’s sole discretion; that in the avent of any violstlon o! this prowvision,
tha entlre unpaid balance of the indebtednaas(es) secured heraby, together with all intarast thereon, shall hacqma due and payable immeadhately at tho
option of Martgages without notice to Mortgagor, and shall ba recoverable by Mortgages forthwith or at any time thoreafter without stay of axacution
or other process and failure of Mortgagor to pay all monies to Maortgagee secured by this mortgaga shall be an act of default antitling Morigagee to
foreciose this mortgage In accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgages to secure any and all indebtednessies) of said Mortgager to Morngagee, now sxisting ot
hereafter arising, due or to bacoms due, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intandad and does
secura, not only the indebtadness herainabova specifically refarred to, but also any and all other debts, obligstions and liabilities of said Mortgagor to
said Mortgagee, whethar now existing or hereafter arising, and any and all extensions or renewals of same, or any part therect, al any time betoro
actual satisfaction and cancaliation of this mortgage in the Prabate Office where racorded, and whather the same be evidenced by promissory note,
open account, endorsement, gueranty agreement, pledge agresment, of otherwise; that it is mr._prussl*.r 1aqruud that any indabtednoss at any himo
secured heraby may be sxtended, rearranged or renewed and that any part of the security herein described may be waived or released without
anywisa altaring, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estata
and other proparty and rights covared hereby and not expressly releasad until all sums with interest and charges heraby ascured are tully paid, and no
other sacurity now existing or hersafter taken to secure the payment of said indebtsdnassies) or any part therect shall in any manner be impawed or
atfected by the execution of this mortgage; and nc security subsequantly taken by Morigages or other holder or holders of said indebtadnasa(es) shail in
any manner impair or affect tha securlty given by this mortgage; and all sscurity for the payment of gaid indebtedneseleg) or any part theraof shall be
taken, considared and hald as cumulative.

19. That Mortgagor agress for itsel! and any and all pereons or concerns claiming by, through or under Mortgagor, that it it or any one or more of
them shall hold pogeession of tha above described real estete or any part therso! subseguent to foreciosure hereunder, it or tha partiss so holdng
possession shall become and ba considered ae tenants at wilt of tTha purchaser ar purchasers at such foreclosure sals; and any such tenant failing o
refusing to surrender possssaion upon demend shall be guilty of forcible detainer and shall be jisble to such purchaser or purchasers for reasonabie
rental of tha raal sstate, and shall be subject to sviction and removal, forcible or otherwise, with or without process of law, and all damages which may
ba sustained by any such tanant as a resuit theraof being hereby expressly waived,

20. That Mortgagor agrees to faithfully perform all the covenants of the laseor or landiord under present and future leases affecting the mortgagad
raal asiste, and neither do nor neglect, nor parmit to bs donae, anything which may diminigh or impair their value, or the rents providsd for thermn. o
the interest of the lessor or of tha Mortgages therein or thereundar.

21. That Mortgagor shall furnish to Mortgagea within Thirty | 30 | days after the close ol each T
of Mortgagor, such financial recorde as the holder of this mortgage may require including, but not limited to, an annual statement of the aperation of 1he
real astate which shall include annual stataments itemizing tha incomé and sxpenass, an itemized rent roll, together with & complets financial sistemant
of Mortgagor's assets and liabilities and its profit .and losa statament. Such statement shall be prepared by certified public secountant sccaptable 10
Mortgages or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shalt be given to Mortgagee at no expensn o
Mortgagea.

- 22. That if the indebtedness svidenced by the note specificelly raferred to hereinabeve is being advancad by Mortgagae 1o Morigagor under the
werims and provisions and in accordance with a loan agrsement or construction loan agreament ("agreament”™), the tarms and provisions of sad
agresmant are hareby incorporated by reference as part of this mortpage as if fully set out herein, and sny default in the psrformsance of the provisions
thersof, or any contract or agresmasnt between Mortgagor and Mortgages, shall constitute a defauft hareunder ertitling Mortgagee to axarcise the
remadies provided herein, inciuding the right to foreclosa this morigage in accordance with the terms hereof: that each FUTURE ADV.?NCE advanced by

Morigages 1o Mortgagor is being advanced in accordance with an agreement dated Jun., 3, 1997
and ia secured by this mortgage.

23. That in the avant this mortgage is second and subcrdinate to any prior mortgageis} and in the event the Mortgagor should lail to makes sny
payments which bacome due on said prior mortgageis), or should defsult in any of the other terms, provisions and conditions of said pror mortgagoe(s|
occur, then such default under the prior mertgageis) shall constitute an event of default undar the terms and provisions of this morigage, and the
Mortgagee herein may, at its option, declare the entire indebtedness(es) secursed by this mortgage immadiatety due and payable and if pasyment 15 nof
pramptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgages herein may, at its option, maks, on bahall
of Mortgagor, any such payments which baecormme dug on said prior mortgagelsl, or incur any such expense or obligstions on behall of Mortgagor, in
connection with tha said prior mortgageis), in order to prevent the foreclosure of said prior mortgagais), and all such amounts so sxpandad by the
within Mortgagee on behal! of said Morigagor shall become a debt to tha Mortgagee and shall ba secured by this morigage and shall bear interest trom
the date of payment at the maximum legal.rate of interast from time to time permitted by the lawsa of the State of Alabama, and shall ba a4t once dus
and payable, antitling the Mortgagee to all of the rights and remadies provided herein, including, at Mortgages’s option, the right 1o foraclosa this
mortgage.

24, That provided always that if Mortgagor paye the indebtednessi{es} secured by this morigage, and raimburges Mortgagee, 18 EUCCEES0fE and
asgigns, for any amount it may have sxpended pursuant to the authorization of this mortgage, including without limitation, sums spent in paymen! ol
taxes, assessmonts, insurance or other lisns and intersst thereon, and shall do and perform all other scts and things hersin agreed to be done, this
comvayance shall ba null and void; otharwise it shalt ramain in full force and effect.

|

125 That any promise made by Mortgagor herein to pay money may be anforced by a suit at law, and the security of this mortgage shall not be
walved thereby, and as to such debts the Mortgagar waives all rights of exemption under the laws and Constitution of the State of Alabama and agroes
to pay 23 parmittad by law a reasonable attorney’'s 1ea for the collection thareof.

26. That no delay or fallure of Mortgages to exarcise any option harein given or raserved shall constituta a waiver of such optien ot estop
Mortgagee from afterwards axercising samea or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything

Martgagor has herein agreed to pay shall not constitute a waiver of default of Mortgager in failing to make said payments and shall not sstop
Mortgagee from foreclosing this mortgage on account of such failura of Mortgagor.

:27. That wherever and whenever in this mortgage it shall be required or permitted that notice or dernand be given or served by any party, such
notice or demand shall be given or served, and shall not be desmed to have besn given or served unless in writing and forwarded by ragistered o
{!Efll.*ifiﬂ-d rmail, raturn receipt roquasted, addressed as follows:

" To Mortgagor: CAMEO CONSTRUCTION CO INC

624 HIGHLAND LAKES COVE

BIRMINGHAM, AL 35242

. To Mortgepes: Colonial Bank
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2B, That singular or plural words usad herein to designate the Mortgagar shall ba construed to refer to the maker of this mortgegs, snd afl

covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and Yrivilege hersin
raservad or sacured to Mortgagee shall inure to the benefit of ite successors and assigns.

29. That the unenforcesbility or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions hersin

centainad unenforceable or invalid. Al rights or remedies of Mortgages hereunder ars cumulative and not alternative, snd dre in sddition to those
providad by law. :

N WITNESS WHEREOF, the undsraigned (has) (have} set [its) {his) (ber} (their] hand(g) and sealis], on the day and year first sbove writtan.

WITNESSES. ~
ISEAL}
CAMEC CONSTRUCTXON CO INC
{SEALJ
uiﬂ-xha_v_/{ : V?&S ™~ (SEALJ
Ny
. 'r_IEEAL]
X
LHB/wWP |
R P
h
0
-l
w
et
h
&
)
STATE OF ALABAMA, }

COUNTY }

|, tha ungdarsigned, a Notary Public in and for said County, in said State, heraby certify that

whose nameis) (is) (are] signed 1o the foregoing conveyance and who (ls) {are) known to me, acknowledged before me on this day that, being Informad
of tha contants of the conveyances, (he) {she) ithayw executed the sama voluntarily on the day the same bears date.

Given undar my hand and cfficial seal this the day of . 19

MNotary Public

STATE OF ALABAMA, }

JEFFERSON county

I, the undersigned, a Notary Public in and for said County, in said State, hersby certify that

JERRY DAILEY :
whose name as PRESIDENT i of CAMEO CONSTRUCTION Co., INC. . in signued to tha loregoing

conveyence and who is known to ma, acknowiedged befora me on this day that, being informad of the cantents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporatian.

f Given under my hand snd official saal this tha RD day o} /;JUNE 99?
| "

' ol (A e
|

|

Notarj Public o F-*
W.WWWEWT&‘ T BT
f & 1997‘1317?
This instrument prepared by: APRIL C. PRICE Ins%
CEJEHMB{E;}T 1887 06/10/1997-18177
BIRMINGHAM, AL 35201 j0:%7 AW CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
; poé  MKD 209,30

qgﬂ:uu 19507  Peye 4 of 4 pages
|

- B s e et bt - ..
. — B T N T I e omiE - " ‘"“"—"fmwu'
T - rrH

i

R - .

coboo i)



