TATE OF ALABAMA )

OUNTY OF SHELBY g }

.

REAL ESTATE MORTGAGE

HIS MORTGAGE, made snd entered into on this 4th day of June , 19 97 | by and betwean

TANGLEWQOD CORP
Jarsinalter referrad to as "Mortgagor”} snd COLONIAL BANK

ereinafter raferred to as "Mortgagee”}.
i
itnesseth: v

WHEREAS, Mortgager is justly indebted 10 Mortgages, and hereby executea this Mortgage 10 sacura the payment of $82,875. 00
Eighty Two Thousand Eight Hundred Seventy Five And 00/100 Dollars
& avidenced by promissory nots of even date harawlth snd payabls in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafter bacoms further indebtad to Mortgages as may ba svidanced by promissory noteis} or otherwise, and it s the
ntent of the parties hereto that this morngege shall secure any and all indebtednessies} of Mortgagor 10 Morigages, whether now existing or heresfter
arising, due or to becomes due, absclute or contingant, liquidated of unliquidated, direct or indirect, and this mortgege is to sacure nol andy the
ndebtednass svidenced by the note hereinabove apecifically referred to, but any and all other debts, obligations or lisbilnies of Mortgagor to Mortgagee,

now existing or hersafter arlsing, snd any and all axtensions or renewals of aama, or sry par theraof, whether evidenced by note, open account,
andorsamant, guarsnty, pledge or otherwise.

NOW. THEREFORE, Mortgagor and all others exacuting this mortgage, In considaration of the premisss, and to securs the paymant of said
indebtednesa evidencad by note hersinabove spacifically referred to, and eny and all other indebtednesaies} due or to becoms due as hersinabove
genersily referrad to, and the compliance with ali of the covenants and stipulationa harein contained, has bargainad and sold, and does hareby grant,
bargain, ssll, alien, convay, tranafer and morigage unto Mortgages, it5 SUCCAESOTS arxi assigns, the following described raal ‘astata, 10gether with
buildings and improvemants thereon {herainafter sometimes called ths "real estata” or the "morigaged rea! sstate”), lying and being situated

n the County of SHELBY . State of Alabama, and more particularly described ss fofiows, to-wit:
1.OT 127, ACCORDING TO THE AMENDED MAP OF AMBERLEY WOODS, 5TH

SECTOR, AS RECORDED IN MAP BOOK 21, PAGE 102 IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COLINTY, ALARBAMA.
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togpthar with all awards recelved through sminent domain, and payments upon any insuranca policies covering the real estate, and all rights, ptivilages,
tanpments, and appurtanances thereunto balonging or in anywise appertaining to said real sstate including easements and rights-of-way appurtenant
thareto snd all gas, steam, slectric’and other heating, cooling and lighting apparatus, slevators, icaboxes, plumbing, stoves, doors and other fixtures
appertaining to the resal estate and Improvemarnts located theraon, &l of which shall be desmed raalty and conveyed by this mortgage.

TO HAVE AND TQ HOLD the real sstate, and every par thereof, unto Mortgages, its successors and assiQns {foraver. And Mortgagor covanants
with Mortgagee that it is iswfully seized of the raal nstate in fee simple and has a good right to sell and convey tha same as aforssaid: that the real

estata is free of sl encumbrances except as harein set out, and Mortgagor will warrant and forever defend the title to the resl astate unto Morigages,
its successors and sssigns, zgainst the lawful claims of all parsons whomscever.
|

iTHIS MORTGAGE 1S MADE, howevar, subjact to the following covenants, conditions, agresmants, and provisions.

1. That Mortgegor shall pay the said indebtadnass(es) sacured heraby and interest thereon when snd as it (they) shall bacoms due, whether in

course or under sny condition, covenant or agreement herein contained, togsther with any other indebtednessies) which Mortgagor may owae to
Mdrtgageae. it baing further agreed that any statarnent, any nots of obligation that iz secured by this martgage shall be conclusive evidence of such tact.

5 |at That Mortgagor shall provids, maintain and daliver to Mortgagee policies of fire insurance {with axtended coversgel, and such othar insurance
as |Mortgages may from tima to time require in companias, form, typas, and amounts, and shall assign, with andorsemants satisfactory to Morigages,
and daliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hatoaflar issuad
with respact ta the rea! estate. Not later than the first day following the axpiration dats of any ard all such insurance policies and &t sny tima upon
request of Mortgagea. Mortgagor shall furnish Mortgages certificates of insursnce issued by insurance companies satisfactory to Mortgagaes showing
that tha amount and type of insurance required by Martgagee haraunder is in effect. All renswal policies, with premiums paid, shall be dalivered to
Mgrigagee at least thirty {30} days befora the expiration aof the old policies. f any insurance, or any part thereof, shall expire,
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsale by reason of the Fsiture or
imparment of the capital ot eny company by which the insurance may then ba carrled, or if for ‘any reason whatever the insursnce shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver 10 Mortgages new insurance on the premises, satisfactory to Mortgagee. If Mortgagor
fails to procures and deliver gpuch new insurance, Mortgages may, but shall not be obligated to, procure same, and upon demahd, Mortgagor shait
reimburse Mortgagee all such costs axpendad with Interest on such advance at the rate set forth in the nota sscured hersby. Mortghgor shall give
immaediate notice in writing to Mortgages of any loss, injury or damage affacting the mortgaged real estata caused by any cesuaity or occurrence. Full
powaer is hersby conferrad on Mortgages to settie and compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming
payable thereunder and t0 assign abusolutaly all policies to any holder of the note or to the grantes of the real astate in the avert of the foreciosure of
this mortgagea and sacurity agresmant or other trensfer of title 1o the real estate in extinguishment of the indebtednessies) sacured haraby. (n the svant
of losa covered by any of tha policies af insurance herein raferred to, each individusal insurance company concerned is hereby authorized and directed to
make payment for such loas directly to the Mortgages instead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds, aftes
deducting all costs of collaction, including reasonable attorneys’ fess, may ba applisd by the Mortgagee at its option, sither aa a payment on account of
the indebtedness(es), sacuraed hersby, whether or not then dus or pr'ubla. or toward the rastoration, reconstruction, rapair, or alteration of the real
astats, either to the portion thereof by which said loss was sustained or any other portion thereof,

() That together with and in addition to tha monthly payment of principal and intarest, and on the same date on which the principal and intarest are
payable under tha tarms of the note securad hereby, Mortgagoyr, if required by Mortgages, shall deposit with the Mortgagee, in & non-intarest baaring
account, a sum equal to one-twelfth {1/12) of the yearly taxes and assassments which may be levied*dgainst the real astate and which may attain
priority over this mortgage, and ground rants, if any. plus one-twalith {1/12) of tha yedrly premiums for insurance that will beagome due and payabla 1o
renew the insurance on the real astate for coverage agalnst loas by fire or such other hazard as may reasonsbly he required by tha Mortgages. The
amount ot such taxes, assessments, ground rents, and premiums when unknown, ahall be ntimntcr by the Mortgages. if the amount of funds held
shalt exceed at any time the amount deemed nocessary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
insurance premiums as thay fall due, such excess shail be repaid to Mortgagor or credited to Mortgagor as Mortgages may detprmine. It the amoum of
the funds held shall not be sufficient at any time to pay taxes, assesements, ground rents, and insurance premiums as thay rlll dus, Mortgagor shall
pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagea to Mortgagor raquasting payment thareo!. Upan
payment in full of all sums sacurad by this mortgage, Mortgages shall promptly refund to Mortgagor any funds hald.

ic) That Mortgagor shall pay and discharge as the same become dus all taxes and assessments that may acc¢rue, be levied, or assessad upon the
raal estate or any part thereof, which may or become a lian prior to this mortgage or hava priority in paymant to the indabitednpesslas) secured
hareby, or upon Mortgagea’s interast therein or upon this morigage or the indebtednassi{es) or svidence ol indebtedneasies) secyred hershy, without
regard to any law heretofore or haraafter enacted impaosing payrmem of the whole or any partis} thareof upon Mortgagee: upon thé passage of any law
imposing the payment of the whole or any part thareof upon Mortgagee or upon the rendering by an sppellate court of compatem Rrisdiction that the
unifertaking hy Mortgagor to pay such taxas is tegally inoperative, then the indebtednessiss) secured hareby without deduction shsll, at (he option of
Mcrtgagee. become immediataly due and payabla, notwithstanding anything contained in this mortgage or any law heretolors snacted; and Mortgagor
shall not suffer or parmit any such texes on the said real estate to bacome or ramain delinquent or permit any part thereof or any interest thearain 1o be
sold for any taxes or assessmants; snd further shall furnish annually to Mortgages, prior 10 the dats when they bacome delinquent ceriificates or
receipts ot the proper offices showing full paymant of all such taxes and asseasments.

3. That the real astate and the improvements tharson ahall be kept in good condition and no waste committed or parmitted therson,

4. That no huildin% or ather improvement on the real estate shall be structurally altered, removed or demolished, withouyt the Mortgagee's prios
written consert, nor shall any fixture or chattel covered by this mortgage and adapted to tha proper use and enjoyment of the réal astate be removed at
any time without like consent unisss sctuslly replaced by an articls of aqual suitability owned by Mortgagor. In the sevent of any bresch of this covenant
thé Mortgages may, in addition to any other rights or remedies, at any tims thereafter, declare the whole ol the indebtedhess{as) secured hersby
immediately due and payable.

5. That Mortgagor agreee that the indshtsdnessiea) hareby secured shall at once bacome due and payabls and this mortgage subject to toreclesure
as| providaed for harein, at the option of holder hereof, when and if any statement of lisn in filad under the statutes of Alabama relating to the lens of
mechanics and materisimen, without regerd to form end contents of such statement, and without ragard to the existenca or nbnexiatence of tha debt,
or |any part thareof, or of the lisn, on which such statement is based.

6. That Mortgagor shall comply with all atatutes, ordinances, reguiations and laws promulgated by any governmeantal entity asaerting jurisdictbon
over the real estata and any and all legal requirements shall be fully complied with by Mertgagor.

7. That if Mortgagor {ails to insure the real aatate as hereinabove provided, or to pay sll or any part of the taxes or sesessmants lavied, accrued or
asgessad upon or against the real estate or the indebtednessies} secured hereby, or any interast of Mortgages in either, or fasls to pay immediately and
discharge any and all liens, debts, andfor charges which mi?ht bacomea lians superior to the lien of this mortgage, Moertgagee may, at its option, insure
the real estate andfor pay said taxes, assesaments, dabts, lisns and/or charges and any mongy which Mortgagee shall have so psid shall consinuta a
debt to Mortgagee additional to the indebtednessies) secured hereby. shall be gecurad by this mortgage; shell bear the in- Terest sat out In the noto
hu:rainahuuu raferred to from date pasid or incurrad;q' and, at the option of Mortgagee, ehall be immediataly due and payabla.

. B. That Mortgagor agrees that no delay or failure of Morigagee (0 exercise any option to daclara the maturity of any indabtednesgiesl secured hy
thls mortgage, shall be taken or desmad as a waiver of its right to exercige such option, or to declare such forfeitura, either ag to any past or prasant
datault, and it is further agresd that no terme or conditions contained in this mortgage can he waivad, altared or changed except as ewvidanced n
wiiting, signed by thea Mortgagor and by the holtder heraof; and tha procurement of insurance or the payment of taxes or other liens, debts or charges
by Mortgagea shafl not be taken or construad ag 8 waivaer of its right to declare tha maturity of tha indebtednaeseles| hareby sacurad by reasan ol theo
tailure of Mortgagor to procure such insurance or to pay such taxes, debta, liens or charges.

9, That it Mortgagee shall be made a party to any suit involving the title 10 the real estate and smploys an attornay to reprasent it theten, or !
Mgrtgagee employs an attorney to assist in settling or removing any cloud on the title to the reat estate hareby conveyed that purporfe 1o be supestior to
the lien of this mortgage in any respact, Mortgagor will pay to Mortgagee, when the same tscomes due, such attornay’s fes as may be permitiad by
law and as may be reasonable for such services, and it such fee is paid or incurred by Mortgages the same shall ba secured by the lisn ol this mortgagn
in addition to the indebtadnessi{es) securad heraby, and shall bear interest from the date it is paid or incurred at the rate set out in the note harginabove
roferred to and shall be at once due and payabla.

+ 10. That all sxpensas incurred by Mortgagea, including attorney’s fea, in compromising, adjusting or defending againgt lien claims or ¢ncumbiances
sobght to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be wvalid or not, shall becoma a part of the
indsbtednessies) heraby secursed.

. 11, That Morigagor agrees to pay a reasonable ettorney’'s fae as may be permittad by law to Mortgagee should the Mortgages empioy an attorney
to collect any indabtednessies! secured by this mortgage.

! 12. That notwithstanding that the assignment of awards herenabove referred to shall be deemed to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount dua thereon, and the issuing of a warrant by ths condamnor for the
pﬂE«mﬂnt thareof, shall execute, at Mortgages's raquest, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all ol such
condemnation claims, awards or damageas to Mortgagee, but not in excess of an amount sufficient to pay, setiefy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then ramaining unpaid, with interest thereon at the rate specified harain, or In
thp note which this mortgage secures, to the dats of payment, whethar such remaining principal sum is than dua or not by the terma of said nota or of
thjs mortgage.

13. That if Mortgagor shall make detault in the payment of any of the indebtednassies} hereby secured, or in the performange of any of the tarms o7
conditions hereof, Mortgagee may proceed to collect tha rent, incoms snd profits from the rea! estate, sither with or without the appaintment of a
recaiver: any rents, income and profita collected by Mortgagee pricr to foreclosure of this mortgage, less the cost of collecting the sama, including any
raAl estata commission or attorney’'s fee incurred, shall be credited first to advances with interest thereon, then to interdst due on the principsl
ingabtadnass, and tha remainder, If any, 1o the principal debtls} heraby secured.

14, That it ia further agreed that il Mortigegor shall fail to pay, or cause to be paid, the whole of any portion of the principal gum, or any installmant
of/intarast thereon, or any other indebtednessies! the payment of which is hereby secured, as they or any of them mature, aither by lapse of time of
ntherwise, in accordance with the agreaments and covenants herain contained, or should default be made in the payment of any meChamic’'s hen,
materialmen’s lien, insurance pramiums, taxes or assassmants now, of which may hereafter be, Ilevied against, or which may become a lien on, the raal
psiate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that pvant the whola of sad
principal sum, with interest thareon, and all other indebtednass{es| securad hereby, shall, at the gption of the then holder of said mdabtednessias]. be
arnd bacome immediataly due and payabla and the holder of the indebtednesseles) hereby secured ghall have tha right 1o anter upon and take posSEEsson
af'tha real estate, and after, or withaut, taking such possession of the sama, sall the mortgaged real astata at public outery, i front of tha courthousas
door of the county wherain tha real estate is located, te the higheet biddar for cash, aither in person or by auctionaer, after firgt giving notice of the
limae, piace, and terms of such eala by publication once a waek for three (3) successive weeks in some newspaper publishad in said county, and. upon
the payment of the purchase money, the Mortgagese or any person conducting said sale for it is authorized and empowered 10 sxecute to the purchaser
at|said sale & deed to the real estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage
indebtedness, appointing said auctionser to make such sale, shall be prima facie evidence of his suthority n the real estate, or the equily of redemption
frgm this mortgage may be toreclosed by suit in any court of compatent jurisdiction as now provided by law in the case of past dus mortgages, the
Martgagee, or the then holder of the indebtsdness(es) hereby secured, may bid at such saie and bacome the purchaser of ths resl estate it the highsat
bidder therefore. The proceeds of any such male shall bs applied (a) 10 the axpenseas incurred in making the sale end in all prior efforts to efiac!
collection of the indebtednassies) sacured hereby, including a reasonable sttorrey’s fes, or reasonabls artorneys’ fess, as permitted by law for such
sefvices as may be, or have besn, necessary in any one or more of the foreclosure of this mortgage, of the collsction of said indabtednesaies|. and of
the pursuit of any afforts theretofore directed to that end, inctuding, but without limitation to, the defansa of any procesdingz instituted by the
Maortgagor or anyone liable for aaid indebtedneasa(eg) or intarested in tha mortgaged
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real estate to prevent or delay, by sny means, the exercise of said power of sals on the foreclosurs of this mortgage: {b} to the paymant of whatever
surm or sums Mortgagea may have paid out or+bscome lisble to pay, in carrying out the provisiona of this mortgage, together with interest thareon: {gl
to the payment and satisfaction of said Indebtednessies) and intarest theraon specificallv raferred to hersinabove to the day of ssle and any other
indebtedness(es) secured by this martgage: and (d) tha balance, if any, shall ba paid over to Mortgagor, or Mortgagor's SUCCess0rs or assigns. In any
gvant, the purchkaser under any faraclosure sale, as providsd herein, shall be under no obligation to sae to the proper application of the purchaga money.

1%. That in the avent of the anactment of any law by the State of Alsbama, atter the date of this mortgage, deducting irom the value of the real
estate for the purpose of taxation any lien thareon, or imposing any liability upon Mortgagee, in respect of the indebtedneasiea] secured hereby, or
changing in any way the laws now Jn force for the taxation of mortgages, or debis sacured by mortgagas, or the manner of collaction of any such
texes, so Bs to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 10 pay
such abligation or is prohibited by law from making such paymeant, the whole of the principal sum secured by this mortgage, together with the interast
due thereon shall, at the opticn of Mortgagee, without notlce to any party, bacome immediataly due and pavable.

16. That should Mortgagor become ingclvent or bankrupt: or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intantionalty damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discoverad aher the sxecution and
delivery of this instrument that thare is a defect in the title to of B lien or encumbrance of any naturs on the real astate prior o tha lien hersel; or in
casa of an error or defact in the above described nota or this tnatrumant or in the axaecution or the acknowledgmaent thersof; or H a homeatead claim be
sat up to tha real astate or any part thereof adverse to this mortgags and if the said Mortgagor shell fajl for thirty {30} days after demand by the
Morigagesa, or other holder or holders of said indebtedness(es), to correct such defects in the title or to remove any such lien or encumbrenca or

homestead claim, or to correct any arror in said note or this ingtrumant or its exacution, then, upon any such default, failure or contingency, the
Mortgages, or gther holder or holders of said indebtednessies), or any part therecf, shall have the option or right, without notice or demand, to declare
all of said indebtedneasisa} then remaining unpaid immsdiately dus and payabls, and may immediately or at any time thareafter forsclose this mortgage
by the power of sale herein contsinad ar by suit, as such Mortgagss, or other holder or holders of said indebtedneesies), may sloct.

17. That na right, title or interast in or to the mortgeged real estats, or any part thareof, shall be sold, tranaterred, assigned, conveyed, mortgaged
or encumberad by a lien at any tima orior ta the payment in full of the indebtednessi{es) secured heraby without firgt obtaining the prior written consent
and approval of Mortgagee which congent snd approval shall be within Mortgagae's sols discretion: that in the svent of sny violation of thia provimion,
the entire unpaid baiance of the indebtednessies! secured heraby, together with all interagt thareon, shall bscome due and payable immadiately at the
option of Mortgagesa without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any tima thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be sn act of defauh enutiing Mortgagee o
foreclose this mortgage in accordance with the tarms hereot.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness(es) of said Morigagor to Mortgeges, now axisting of
hersafter arising, dus or to becomse due, sbesolute or contingent, liquidated or unliquidated, direct or indirect, and thia mortgage is intendesd and does
secure, not only the indebtedness hereinabove specifically raferrad to, but also any and all other dabts, obligations and liabilitias of sawd Martgagor to
said Mortgages, whather now existing or hereafter arising, and any and all extensions or rgnewals of same, or any part thereof, at any time belore
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be avidenced by promissory note,
open mccount, andorsemant, gueranty agresamant, pladge agreement, or otherwige; that it is exprassly agreed thet any indebtedness at any time
secured hereby may be axtended, restranged or ranswed and that any part of the sacurity herain describad may be waived or ralessad withoul in
anywise altering, varying or diminishing the force, sffect or lien of thia mortgage; and thin mortgage shall continue as & first lien pn sl of the real estate
and ather proparty and rights covered hareby and not expressly released until all sums with interest and charges hereby securei are fully paid, and no
other sacurity now existing or haraafter taken to securs the payment of said indebtednassies) or any part thersof shall in any manner be mmpared or
afteGtad by the execution of this mortgage; and no ascurity subsequently taken by Mortgages or other holder or holders of said indsbtednassies) shall in
any /manner impair or affect the securlty given by thia mortgage: and all sacurity for tha payment of said indebtednesales) or amy part thareof shall be
takalh, considered and held as cumutative.

19. That Mortgagor agreas for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
therh shall hold possassion of the above described real estate or any part thersof subsequent to foreclosure hereunder, it or the parties 30 holding
posdession shall bacomea and ba considerad as tanants at will of the purchaser or purchasers at such forecicsure sale; and any such tenant failling or
refusing tc surrander posaession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasars for reasonable
rental of the raal estate, and ghall be subjact to aviction and removal, forcible or otherwise, with or without process of law, and sit damages which may
be sustained by any such tenant as a result thareof baing haraby expressly waived.

|

0. That Mortgagor agrees to faithfully perform sfl the covenants of the lessor or landlord under presant and future leasas atfecting the morigaged
real mstate, and neither do nor neglesct, nor parrmit to be dona, anything which may diminish or impair thair valua, or the rants provided for therein, or
the in1erast of the leesor or of the Mortgagee therein or thersunder.

21. That Mortgagor shall furnish to Mortgages within Thirty { 230 } days after the cloke of esch i
of Martgagor. such financial racords as the holdsr of this morrgage may require including, but not limited to, an annual staternent of the opersticn of the
raal astate which shall include annual statements itemizing the income and expensas, an itemized rent roll, together with a complete financial statement
of Morigagor's assets and lisbilities and its profit and joss statement. Such ststement shall ba prepared by certified public accountant accepisbia to
Mortgagee or at Mortgagea's discration be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no uxpense to
Morigagee.

22. Thai if tha indebtednans evidenced by the note specifically refarred to hereinabove is being advanced by Mortgagese 1o Mortgagor undar the
terms and provisions and in sccordance with & loan agraement or conatruction loan agreement {"agreemsnt”), the terms and provisicns of smd
agreamant ara heraby incorporated by referance as part of this moartgage as if fully set out herein, and any defsult in the pertormanca of the provisions
thergof, or any contract or agreement betwesn Mortgagor and Mortgagee, shall constitute 8 defsult hersunder entiting Mortgagee to exercise the
remedias provided herein, including the right to forecloas thie martgage in accardance with the terms hareof; that aach FUTURE ADWVANCE advanced by

Morigagee to Mortgagor is baing sdvencad in accordsnce with an agreemant dated Jun. 4, 13897
and 15 secured by thie mortgage.

23. That in tha avent this mortgage ia second and subordinate to any prior martgagei{s) and in the event the Mortgagoer should fail to maka any
payments which bacomea dus on said prior mortgage{sl, or should default in any of the other terme, provisions and conditions of said prior mortgagals)
occyr, then such default under the prior mortgageis) shall constituta an evant of default under the terma and provisions of thee mortgage, and the
Morigagee hergin may, at its option, declare the sntire indebtedness{es| secured by this mortgage immaeadiataely due and payable and if payment is not
prompily made, then declare this mortgage in default and subject 1o foreclosure, provided that the Mortgagee herain may, at its option, maka, an baha!f
ot Mortgagor, any such payments which become due on said prior mortgage{s), or incur any such axpanse or obligations on behal! of Mortgagor, 1n
conmection with the sgid rriur mortgaga(s}, in order to prevent tha foreclosure of said prior mortgage(s), and all such amounts so expended by the
within Moertgagee on behall of said Mortgagor shall bacome a dett to the Mertgages and shall be secured by this mortgage and shall baar intsrest from
the Hate of payment at the maxirmum lsgal rate of interest from time to tima permitted by the laws of tha State of Alasbama, and shall ba at once due

and |payable, entitling the Mortgagea to ail of the nghts and remedies provided herein, including, at Mortgages’s option, tha right to foraclosa thus
mortgage.

|

4. That provided slways that { Mortgagor pays the indebtednessigs} secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have axpended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, assessments, insurance or other liens and intereat thereon, and shall do and perform all other acts and things harein agread 1o be done, this
conyeyance shall be null and void; otharwise it shall rermam in full force and effect.

b. That any promiss made by Mnrtn-ﬂm harein to pay money may be enforced by a suit at law, and the security of this mortgage shall not ba
waiyed theraby, and ar to such debta tha Mortgagor walves all rights of axemption under tha laws and Conatitution of the State of Alabama and agrass
to pAy BS permittsd by law & reanonable attornay’s fas for the collaction thereof.

&. That no delmy or fsilure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or astop
Morfgagee from afterwards exercising same or any other option at any tlme, and the payment, or contracting to pay, by Moertgagan of anyihing

Mortgagor has heresn agreed to pay shall not constitute a waiver of default of Maortgagor in failing to make said paymeants and shall not estop
Morigagee from forectosing this martgage on account of such failure of Mortgagor,

noti¢e or demand shall bs given or ssrvad, and shall not be deamed 1o have been given or sarved uniass in writing and forwarded by rogistored or

1‘!. That wharever and whanever in this mortgage it shall be required or permitted that notice or demand be Qiven or served by any party, such
cortifind mail, return receipt regueated, addressed as follows:

- To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

| To Mortgages: Cclonisl Bank

|
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28. That singulasr or plural words used hersin to designate the Mortgagor shall be construed to.rafer to the maker of this mortgage, and all

covenants and sgreements herein contained shall bind the successors and assigns of the Morigagor, and eyery optlon, right and privilega heren
reserved or secured to Mortgages shall inure to the benefit of its successors and assigns. |

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provilion or provisions hedsin

cuntp;n;dburlmnfnrcaable or invalid. All rights or remedies of Mortgeges hareundsr are cumulative and not alternative, and sre in addition to thosa
provided by law.

IN WITNESS WHEREGF, the undersigned {has} {have) set (its) {his) {her) {their) handis) and saal(s), on the day and year first above written.

WITNESS T

Q/‘-\/“' . [SEAL)

TANGLEWOQD CORP'' *
(SEAL)

/gz/z a-a«vfg W - (SEAL

BY:
ITS: VICE PRESIDENT/SECRETARY

74
. EAL
A )
' v
LHB/wp -1-1
. Ma
93]
1y ]
x|
*
oy
1y
[
' by
I
|
|
|
|
i
ET’ATE OF ALABAMA }
|

}
COUNTY }

A, the undersigred, a Notary Public in and for gaid County, in said State, hereby certify that

whose namels) (ig] {are} signed to the faregoing conveyance and who (is) {are) known to me, acknowledged before me on this day that, baing Informed
af {he contents of the conveyance, (he) (she} {theyl executed the same voluntarily on the day the sarme bears date.

Givan under my hand and otficial seat this the day of .18

Notary Public

STATE OF ALABAMA )
| )
JEFFERSON COUNTY )

iJ, the undersigned, a Notary Public in and for said County, in said State. hereby certify thet REBECCA B. HARRIS

whlb:-ae nams as¥ 1 CE PRESIDENT/SECRH#RY TANGLEWOOD CORPORATION . 18 signad to tha fnrugu;rm

|
convayance and who is known to me, scknowledged before me ¢on this day that, being informed of the contents of the conveyance, he, as such officer

anq'i with full suthority, executed the sams voluntarily for and as the act of sad corporation.

iGivun undar my hand snd cfficial geal this the 4TH

, _41B35C
: 1nst & 19973
! 3]
ThiF. nstrumant preperec by: FELICIA REDD L et e e — e
|
Celenial Bank
PC BOX 1887 ~18152
BIRMINGHAM, AL 35201 06/10/1997 1FIED
| p9:5i AN CERY pROBATE
Wﬁw o 1403
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