STATE OF ALABAMA v )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made snd entered into on this 4th day of June ,19 97 | by and

TANGLEWOOD CORP
{hereinafter referred tg as "Mortgagor®) and COLDNIAL BANK

{hersinaftar refarred to as "Morigages”}.
A
Witnesseth: -
-

WHEREAS, Mortgagor is justly indsbted 1o Mortgagee, and hereby axecutes this Mortgage to sacure the payment of S48 .,125.00
Eighty Eight Thousand One Hundred Twenty Five And 00/100 Dollars

as svidenced by promiseory note of aven date harewith and payable in accordance with the terms of said note.

inst ¢ 199818154
- ]
—
=

WHEREAS, Mortgagor may heraafter bacoma further indebted to Mortgages as may be evidenced by promissory noleis) or otherwise, and it i the
intant of the partiss hereto that this mortgege shall sacure sny and afl indebtedness{es} of Mortgagor to Mortgages, whather now existing of hersatuer
arising, due or to become due, absolute or comtingent, liquidated or unliquidated, direct or indiract, and this mortgage is 1o secure not anly the
indebtedness evidenced by the note hereinabove spacifically referred 1o, but any and all other debtas, obligations or Habllities of Mortgagor to Martgages,
now existing or hereafter arising., and any and all extensions or ranawals of same, or any parn theraof, whether evidenced by nols, opan sccount,

andorsement, guaranty, pisdgs or atherwise,

NOW. THEREFORE, Mortgagor and all others executing this mortgags, in consideration of the premises, and to securd the payment of sad
indebtedness avidenced by note hersinabove specifically raferred to, and any and all other Indebtednass{es) dus or to bacoime dus as hareinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and doas hersby grant.
bargain, sell, alien, convaey, transfer and mortgage unto Mortgagsae, its succsasors and assigns, the following deacribed resl estate, together wrth
buildings and improvements thereon (hersinatter sometimes called the “real astate” or tha "mortgaged real aatate”), lying and baing situated

in the County of SHELBY  State of Alabama, and more particularly described as follows, to-wat:
LOT 26, ACCORDING TO THE MAP OF AMBERLEY WOODS, 4TH SECTOR,

AS RECORDED IN MAP BOOK 21, PAGE 14, IN THE PROBATE OFFICE

OF SHELRY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

ALABAMA .

9?-13151
CERTIFIED

toglelhet with sll awarda received through eminent domain, and payments upon any insurance policies covering the real estats, and all rights, privilegus,
terloments, and appurtensnces thersunto balonging or in anywise apperisining to said real setate including essements and rights-of-way appurtensnt
tharato and ali gas, staam, slectric and other heating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to thae real astate and improvamentsa locatad thereon, all of which shall be deamed reaity and conveyad by this mortgage.

ITO HAVE AND TO HOLD the real astate, and every part thereof, unto Mortgagee, ita successors and assigns foraver. And Mortgagor covenants
with Mortgages that it is lswfully ssizéd of the real estate in fee simple and has a good right to sell and convey the sama as aforesaid: that the real
esthm is frae of all encumbrances axcept as herain set cut, and Mortgagor will warrant and forever defend tha title to the raal astate unto Morigagoe.
its buccessors and assigne, againet tha lawful claims of all pereons whomaoever.

|THIS MORTGAGE IS MADE, howsvar, subjsct to the following covenants, conditions, agreemants, and provisions.

|

1. That Mortgagor shall pay the said indebtadneseles) secured hereby and interest thereon when and as it {they) shall become due, whather in
COLUrEs Of ulndnr_ any condition, covenant or agreement herein contained, together with any other indabtadnass(es) which Mortgagor may owes to
Mortgagee, it baing further agreed that any atatament, any note or obligation that is secured by this mortgage shall be conclusive avidence ol such fact.

. (a) That Mortgagor shall provide, maintsin and deliver to Mortgagee policies of fire insurance {with extended coverage), and such othar ingurance
as Martgages may from tima to time raquire in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgagee,
and dalivar to Morigagee with mortgages clauses satisfactory to Mortgagee all insurange policies of any kind or in any amount now or haraafter issuad
with respect to the real estete. Not later than the first dey following the sxpiration date of sny and all such insurance policias and st any time upon
ragquest of Mortgages. Mortgagor shall furnish Morigagee certificates of insurance issuad by insurance companies satisfactory to Mortgagee showing
thal the smount and type of insurance required by Mortgagee hereunder is in affect. All renswal policies, with premiums paid, shall he detiverad to
Moftgagea at laast thirty {30} days before tha expiration of the old policias. | any insursnce, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by Mortgagor’'s breach of any condition theraof, or become veid or ungafe by roason of tha failure o
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the inswance shall be
unsatisfactory to Mortgagee, Morigagor shall procura and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgagee. If MorTgagor
fails 10 procurs and daliver such naw insurance, Mortgagee may, but ahall not ba obligated to, procure same, and upon demand, Mortgagor shall
reimbhurgse Mortgages all such costs expanded with interaet on such advance at the rate set forth in the nate secured hereby. Mortgagor shall give
immadiate notice in writing to Mortgagee of any logs, injury or damage affecting the mortgaged real estate caused by any casuahy or occurrence. Full
powaer is hereby conferred on Morigages to settie and compromise claims under all policias and to demand, recaive, and recaipt for all monies becoming
payable thereunder and to assign absolutely all policies to any holder of the note or to tha grantee of the real eatate in the avent of the foreclasure of
this mortgages and security agreamant or other transfer of title to the rasal estate in axtinguishment of the indebtednessies) sacurad heraby, In the avent
of loss covered by any of the policies of insurance herein rafarred to, sach individual inaurance campany concernad is horeby authorized and directed to
maks payment for such lcse diractly to tha Martgages instead af to the Mortgagor and the Mortgagae jointly, ardd the insurence proceeda, after
deducting all costs of collection, including reasanable attorneys’ fees, may be applied by the Mortgagee at its option, either as » paymant on account of
the indebtednassies), sacurad hargby, whather or not then due ¢r payable, or toward the restoration, reconstruction, repair, of siteration of the real
astate, aither to the portion thereot by which said losa was sustained or any ather portion thereof.

Ik} That togethar with and in addition to the monthly payment of principal and interest, and on the same date on which the ptincipal and interest sre
payable under the tarms of the note secured hereby, Mortgagor, if requirad by Mortgagea, shall deposit with the Mortgages, in a non-interest bearing
account, a sum aqual to ona-twalfth (1/12) of the yearly taxps and asasssments which mey be levidd Bgainst the real astate and which may attain
priority over this mortgage. and ground rents, if any, plus ons-twalfth (1/12) of the yearly pramiums for insurance that will becoma dus snd payeble to
ranew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably ba required by the Mortgugeo. The
amount of such taxes, assessmants, ground rents, ang pramiums when unknown, shall be astimated by the Mortgagea. If thg amount of funds hekd
shall excead at any time the amount deemed necessary by the Mornigages to provide for the paymert of taxes, asseasments, ground rents and
insurance premiums as they fall due, such sxcess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may datermine. Hf the amount of
the funds held shall not be sufficiant at any tima to pay taxes, assessments, ground rents, and ingurance premiume as they fall dus. Mortgagor shall
pay to Mortgages any amount necessary t0 make up the deficlancy upon notice from Mortgagee to Mortgagor raquesting payment thereof. Upon
payment in full of all sums sscured by this mortgage, Mortgages shell promptly refund to Mortgagor any funds held.

ic) That Mortgagor shall pay and discharge as the same become due all taxes and asaessmants that may accrue, be isvied, or assessed upon tha
real astate or any part thereof, which may be or bacormea a lien prior to this mortgage or have priority in payment to the indebtedness|{es} sacurad
hersby, or upon Mortgages's interast therain or upon this mortgage or the indebtadnessies) or evidence of indebtednessies) secured hersby, without
ragard to any law heretofore or hereafter enactad imposing payment of the whole or any partis} thereof upon Martgages; upen 1he bluilpt of any law
impogeing the paymant of the whole or any part thereof upon Mortgagee of upon the randaring by sn appalists court of competent juriadiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednesales} secured hersby without deduction shall, at the option of
Mortgagee, bacome immediataly due snd payable, notwithstanding anything contained in this mortgsge or any law heretofora enacted. and Martgagor
shall not suffar or permit any such taxes on the said real estate to become or remain delinquent or permit any part theract or any interast therein 10 be
sold for any taxes or assessmants; and further shall furnish annually to Mortgegee, prior to the date whan they bacome delinquent certilicates of
raceipts of the proper offices showing full payment of all such taxes and assessments,

3. That the real estate and the improvaments thereon shall be kept in good condition and no waste committed or parmitted thareon.

4. That no building or other improvement an the real sstate shall be structurally altered, remaved or dnmnlinhad. withouy the Mortigagee's prw
writtan consant, nor shall any fixtura ar chattel covered by thin mortgage and adapted to the proper use snd snjoymant of the repl sstate ba ramoved at
any tirma without lika consent unlees actusily replsced by an article of equal suitability owned by Mortgagor. In the event of any braach of this covenant

the' Mortgages may, in addition 1o Bny other rights or remedies, at any time thereafter, declare the whole of the indebiednessies) securgd heraby
imn:'mn:liatalv due and payabia.

§. That Mortgagor agrees that the indebtadnessies) hereby secured shalf at ance become due and payable and this morigage subjact 1o foreciosure
as provided for haerein, at the option of holder hereof, when and if any statement of lien is filad under the statutes of Alabama rulgtlng to tha hlons of
methanics and matarialmen, without regard to form and contemts of such statement, and without regard to the existencs or nonexistencs of the debt,
of 4ny part theracof, or of the lian, on which such stetemant ia based.

|

|
|6, That Mortgager shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asperting |urisdicton
ovdr the real astate and any and all legal reguirements shall ba fully compliad with by Mortgagor,

|?, That if Mortgagor fails to insure the real estete as hereinabave provided, or to pay all or any part of the taxes Or assessments levied, accrued of
asanssad upcn or against tha real astate or the indebtednessies) secured heraby, or any interest of Mpngngue in gither, or fails to pay immediately and
distharge any and all liens, debts, snd/or charges which might becoma liens superior to the lien of this mortgage, Mortgagea may, at its option, insure
the rizal estate andfor pey said taxes, assessments, debts, liens and/for chnrgaa and any money which ana?aa chall have sc paid shall constitute n
datit to Mortgagee additional to tha indabtednessies! secured heraby; shail be secured by ;hnn mortgage; shall baar the in- tarsat aet ot in the note
herbinabove relarred ta from date paid or incurred; and, at the option of Mortgagese, shall be immadistely dus and payabie.

'8. That Mortgagor agrees that no delay or failure of Mortgagse to exarcise any Option 1o daclsre the maturity of any indebtadnessies} securad by
thig rmortyage, shall be taken or deemed as a waivar of its right to axercise such option, or to declare such forfeiture, sithar A% 10 any past or prasen
defeult, and it is further agreed thgy no terms or conditions contained in this morigage can be waived, attered or changed axcept 03 evidenced n
writing, signad by the Mortgager and by the hoider heraof, and the procurememnt of insursnce or the paymant of taxas or other liana, dabts or charges
by Morigagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedneasies} heraby secured by ressan of the
failure of Mortgagor to procurs such insursnce or 1o pay such taxes, debts, liens of charges.

‘9. That f Mortgages shall be made a party to any &uit involving the title to the real estate and amploys an attorney to reprasent it tharen, or it
Mortgagee employs an attarney to asaist in settling or ramoving any cloud on the title to the real estate hareby conwvayed _thni purports to ba suparot 10
the lien of this mortgage in any respact, Mortgagor will pay to Mortgages, when the same becomes due, such attornay’s fes as may be permited by
law and as may be reasonabia for such services, and if such fee is paid or incurred by Mortgages the same shall be secured by the lien of this morigage
in gddition to the indebtednessies) sacurad hereby, and sha!l bear interest from the date it is paid or incurred at the rate sat out in the note harginabove

referred to and shall be at ance dua and payable.

| ' ’ : H i i 1 i . h{IﬁEﬂﬂ
10. That all axpeness incurrad by Mortgagee, including attorney’s fee, in compromising, adjusting or detending against lian claims ot ancum

sought to be ﬂxag upon the fsal astats hersby conveyed, whether such claims or encumbrances be valid or not, shall becoma 5 part of the

indbbtedness{es) haraby secured.

. 11. That Mortgagor agraes to pay 8 reasonable attorney’s fee as may be permitted by law t0 Mortgagee should tha Morigagee employ an attoftuy
to pollect any ingdebtednesaies] secured by this morigage.

I12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, af*t'er 1hh:
alldwance of a condsemnation claim or award, and the ascertainment of the amount due thereon, _und the issuing of a warrant by the condemnar lfor | o
pavment thareo!, shall axecute, at Mortgagee’s raguest, and forthwith deliver to Mortgagee. a valid assignmeant in recordable form, assigning all of suc *
comdermnnation claims, swards or damages to Mortgagee, but not in axcess of an amount sufficient to pay. satisty and diacharge tha principal sum o
thit morigage and any advances rmade by Mortgagee as herein provided then remaimnyg ur}pa_ld* with intarest therean at the rale spacified heren, or |r;
1he note which this mortgage securas, to tha date of payment, whether such remaning principal Bum is then dus or not by the terms of sad N0l or 0
thig mortgage. '

! Il ka default in the paymant of any of the indebtednessiss| haraby sacured, or in the pertormance of any of the terms or
co 1::]1"1&;&{23;5;:&???rﬁ:?g:;:: nTa!v urncuad to cnllgc*‘t’rtha rent, ix-:c:-ma and profits from the real esiate, either with or without the nppqmtrmnt ot a
regeiver; any rents, income and pmﬂts cotlected by Mortgagsee prior to foreciosure of this mortgags, less the cost of cullapnnn tha same, including any
res] sstate commission or sttorney’s fee incurred, shall be credited first to advances with intarest thareon, then to interest due on tha principal
indebtadness, and the ramainder, If any, 1o the principal dabtis) hereby secured,

: it is furthar aarasd that if Mortgager shall fail 1o pay, or cause 1o be peid, the whole or any portion of tha principal sum, or any installmant
of :i;fﬁr;r;}tﬂ:r:;rlgn;rhr&n:g ::ha: indahtudnfanqlas] the pwm&ﬂt 1|II'lt:'.~f which is hareby securesd, as they or any of them mature, erther by lapse of 1_nmln o
otherwise, i accordance with the agresments and covenants hersin contained, or should defauit ba mads in tha paymen! of any machnnm: mm,I
materialmen’s lien, insurance premiums, taxes or assessments now, of which may hereafter be, levied against, or which may become & lan urr. 1 'a Tﬂﬂd
astate. or should dafault ba made in any of the covenants, conditions and agreaments herein contained, then and in that svant the whola o hﬂtl
pri'hn::'rpal sum. with interest thareon, and all other indebtedness|ea) secured haraby, ghall, at the aption of the than holder of said indabtednassias], [
anf become immadiately due and payable and the holder of the indebtadnass{es) haraby securad shall have tha right to antar upon and*ta:u pnss?_'umn
of the real estate, and after, or without, 1aking such possession of the same, sell the mortgaged res! satate at pu llc outcry, in front of the court :}u;n
dobr of the county wharain the real estate is located, to the highest bidder for cash_, aithar in peraon of by auctioneer, after tirst giving notice of the
e, place, and tarma of such sale by publication once a wesk for three (3) succassive weeks in some newspaper published in smd cuunt;:. ﬂﬂd,*:l-ﬂﬂi:
the payment of the purchase money, the Morigagese or any person conducting said sale for it is authorized and ln’gpnwnud io axacute 10 the purchase
at |said sale a deed to the real estate so purchased in the name and on bahalf of Mnnuguur, and tha certificate ot the holder of the mmtgz;gu
indebledness, appointing said auctionaer to make such sale, shall be prima facie avidence of his authority in thl_rull astate, or the equily of udﬂmpt‘:"
frdm this mortgage may be foreclosed by suit in any court of competent jurisdiction &8s now provided by law in the case of P“;‘ due ""**"'”I ’ﬂgf-h“‘:
Mortgagee, or the then holder of the indebtednessies} hereby securad, may bid at such sele and bacoma the purchaser of gha rea pstmﬂl he g” !
bidjder therafore. The proceeds of any such sale shell be applied {a) 10 the expanses incurrsd in making the l‘llﬂ and in all prior @ ﬂlr B ;:l e m:h
coltection of the indebtadnessies) secured hersby, including a reasanable attorney’s fee, or reasonable attorneys foos. as permitted by low for u;cf
sefvices as may be, or have been, necessary in any ons or more of the foreclosure crf}hfs morigage, of the collaction of said mqlabtadnauuhsl. an t?
th pursuit of any eftarts theretctore directed to that end, including, but without limitation to, the defenss of any proceadings instituted by the
Mdbrtgagor or anyone liable for said indabtednessies) or interested in tha martgaged
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real estate to prevent or delay, by any tneans, the exercise of said power of sals on the foreclosure of this morigage: (b) to the payment of whatever
sum or sums Martgagee may have paid out or bacome liable to pay, in carrying out the provigions of this morigage, together with interast thareon: (c)
to the payment and satistaction of said indebtednessies} and interast thereon specifically referrad to hereinabove to the day of sale and sny other
indebtedness{es} sscured by this mortgage: and {d) the balance, if any, shall bs pald over to Mortgagor, or Mortgagor's succeasors or assigne. In any
avant, the purchaser under any foraciosure sala, as provided harein, shall be under no obligation to see to the proper application af the purchass money.

15. That in the event of the enactrment of any law by the State of Alabama, atter the date of this mortgage, deducting from the value of the real
ostats for the purpose of taxation any lien thereon, or imposing any hability upon Mortgages, it respect of the indsbtedness{es) secured hereby, or
changing tn any way the laws now in farce for the taxstion of mortgages, or debta secured by mortgages, or the manner of collection of any such
taxes, so as to affect this mortgage. Mortgagor shall pay any such obligstion imposed on Martgagee thereby, and in the avent Mortgagor faids to pay
gsuch obligation or is prohibited by law from making such paymeant, the whole of the principal sum sscured by this mortgage, togethar with the interest
due thereon shall, at the option of Mortgages, without notlce to any party, becomes immediately due and payabla.

16. That should Mortgagor bacome insolvent or bankrupt, or shauld a receiver of Mortgagor's property be appointed; or should Morigagos
intentionally damage of attempt to remove any improvemants upon said mortgaged real estate: or should it be discovered alter the sxecution and
delivery of this instrumant that thare is a defect in tha title to or s lien or ancumbirance of any naturg on the real estate prior fo the ln hareol; or in
case of an error or defact in the above describad nota or this instrumant or in the axacution or the acknowledgment thereof, or il a homastead claim be
set up to the real estate or any part thereof adverss to this martgage and il the said Mortgagor ghyll fal for thirty {30) dayis after demand by the
Mortgagee, or othar holder or holders of said indebtednass{es), to corract such dafects in the thle or to remove any such lien or encumbrance or

homastoad claim, or 10 correct any orror 0 Bald nate or this instrumeant or ita exacution, than, dupon sny such default, failure or contingency, the
Mortgagese, or other hoider or holders of said indebiednassi{es), or any part tharsof, shall have the aption or right, without notice or demand, tc declare
all af said indabtednassies] then remaining unpaid immadiately dus snd payable, and may immediately or at any time thareafter loreciose this mortgage
by the power of sale herein containad or by suit, as such Mortgeagee, or ather holder ar holders of said indebtedness(es], may alect.

17. That no right, title or interast in or t0 tha mortgaged real estata, or any part thersof, shall be sold, transferred, assigned, conveyed, mortgaged
or sancumbered by a lisn at any time prior to the paymant in full of the indebtednesa(es) secured hereby without first obtaining the prior written consant
and spproval of Mortgeges which consent and approval shall ba within Mortgagea’s sole discration; that in the avent of any violation of this prowision,
the entire unpaid balance of the indebtedneasias) sacurad hereby, togather with sli interest tharson, shall bacoms due snd payable immadistely at the
option of Mortgagee without notice to Maortpagor, snd shall ba racovarable by Mortgages forthwith or at any tima thersatter without stay ol axsacution
ar other process and failure of Mortgagor to pay all monies to Mortgagee securad by this mortgage shall be an act of default epsithng Margagee 10
foreclpse this morigage in accordsnce with tha tarms hereof,

18. That it 8 the intant of tha Mortgagor and Martgagee to secure any and all indebtednessi{est of salkd Mortgagor to Mortgagee, now axisting or
heraalter arising, due or 10 become dye, absolute or contingent, liquidated or unliquidated, ditact or indiract, and this mortgage is intended and does
sacura, not only the indebtedness hereinabove specifically referrad to, but also any and all other debts, obdigations and liabilities of said Mongagor to
said Mortgages, whether now axisting or harsafter arizing, and sry and el axtensiona or renawals of same, or any part thareof, at any time befors
actusl satisfaction and cencellation of this mortgage in the Probate Office where recorded, and whether the same be evidanced by promissory note,
cpen account, endorsement, guaranty agreament, pledge agreement, or otherwise; that it is exprossly agreed that any indabtadness st any time
sacured hareby may be extended, raarranged or renawed and that any part of the security hérgin desaribed may ba waived or ralessed without in
anywise aktering, varying or diminishing the force, affect or hen of this martgage; and this mortgags shall continua as a first lien -on all of the real eslate
and other property and rights covered oby and not axpresaly relsased until all sums with interest and charges hareby secured are fully pad, and no
othdr security now existing or hersatter taken to secure the payment of said indebtedrwssles) or any part thareof shall in any mannar be impaired or
affected by the axecution of this mortgage; and no secunty subsesquently taken by Mortgages or other holder or holders of salid itdebtesdnessies| 4hall in
any . mannar impair or affect the ascurity given by thls morigage; and alt security for the payment of said Indebtednassies) or any part thereof shall be
takdn. considered and hald as cumuliative.

19. That Mortgagor agrees for jtsaH and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more o1
therh shall hold possassion of the above dascribed resl estate or any part thereo! subsequent to foreclosure hereunder, it or tha parties s0 holding
possession shall bacome and be considered as tenants at will of the purchaser or purchasers at euch foreclocure aale; and any such tanant faiding or
refuging te surrendar possesgion upon damand shall be guilty of forcible detasiner and shall be liable to such purchaser or purchasers 1or reasonable
ranfl of the real astata, and ahall ba subject to aviction and removal, forcible or otherwise, with or without procass of law, and all damages which may
bea sustained by any such tenant as a rasult thereof being hereby expresaly waived.

20, That Mortgagor agreas to faithfully perform all the covenants of the lessar or landlord under prasent and future lessss affecting tha mortgaged
real astate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rants provided for thecrain, ar

tha |nterest of the lessor or of the Mortgages therein or thereundar.

21. That Mortgagor shall furnish to Mortgagee within Thirty « 30 } days after tha close of each 1,
of Mortgagor, such financial racords as tha holder of this mortgage may raguire including, but nat limitad 1o, an annual statement of the operation of the
raaliastate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's agsets and liabilities and its profit and loss staternant. Such statement shall be praparad by certified public accouniant acceptable to
Mortgagee or at Mortgagee’'s diecretion be supported by the affidavit of Mortgagor. Said information shall b given to Morigagee st no expense 1no
Martgages.

22, That if the indobtedness evidenced by the note specifically referrad to hereinabove is being advanced by Mortgages to Mortgagor under the
terms and provialons and In accordance with 8 lean agraement or construction losn agreemant ("agreameant”), the terma and provisions of sad
agreamant are heraby incorporated by referance ss part of this mortgage as if fully set out harein, and any dafault in the parformance of the provisicns
tharecf, or any contract or agreamsnt betwesn Mortgagor end Mortgagese, shall constitute s default hersunder entiting Mortgages 10 axercise the
remadies provided harein, including the right to fereclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced hy

Mortgagea to Mnrtﬂuunr is being advanced in accordance with an agreement dated Jun. 4, 1997
and 15 sacured by this mortgage.,

23. That tn the event this mortgage is seecond and subordinate to any prior mortgageis) and in the event the Mortgagor should fail 1o make any
paymente which become dus on said prior mortgagelsl, or should dafault in any of the other terms, provisions and conditions of said prior morigagais}
occur, then such default under the prior mortgageis; ahall constitute an evant of default under the terms and provisions of this mortgage, and the
Morigagee herein may, at ita option, declare tha entire indebtedness{es] sacured by this mortgage immediately due and payabla and if payment is not
prorhptly made, than daciare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at itg opticn, make, on bghall
of Mortgagor, any such payments which bacome due on eaid prior mortgageis}, of incur any such expense or obligations on behslf of Morigagor, in
conhection with the said rriur mortgagsik], in order 1o prevant the foreclogure of said prior mortgageigl, and all such amounts sc expended by the
witHin Martgagee on behalf of said Mortgagor shall bacome a debt to tha Mortgagee and shall be secured by this mortgage and shall bear interest from
the Hate of payment at the maximum legel rete of interest from time to time parmitted by the laws of the Stata of Alsbama, and shall ba » once due
and |payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at Morigageae's option, the right to foraclosa this
morfgage.

24, That provided always that if Morigagor pays the indebtednessi{es) secured by this mortgage, and reimburses Mortgagee, its sUCCORSCrs and
assigne, for any amount it may have expended pursuant to the authorization of this mortgage. including without limitation, BumE spent in paymant of
taxas, assgssments, insurance or other jiens and interest theraon, and shall do and perform all other acts and things herein agread to be done, this
conveyance shall be null and void; otherwise it shall remain in full force and effect.

_tﬁ. That any promise made by Mortgsgor herain to pay money may be enforced by a suit at law, and the security of this moartgage shall not be
waiyed theraby, and as to such dabts the Mortgagor waivas a¥! rights of axemption under the laws and Constitution of the State of Alabama and agress
to |:=|a~.a a3 parmittad by law a reasonable attornay’s fee for the collaction thereol.

*ﬁ. That no delay or fallura of Mortgagee to exercise any option herain given or reserved shafl constitute a waiver of such ophion or estop
Mortgages from afterwards exerciaing same or any other option at any tlme, and the payment, or contracting to pay, by Mortgages of anything

Morigagor has heren agraad to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall no! ostap
Maortgagee from forecloging this mortgage on account of such failure of Mortgagor.

notige or demand shall be given or esrved, and shall not be deemed to have been givan or gerved unless in writing and forwarded by registered or

1?. That wharever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
certffied mail, raturn receipt requested, addressed as follows:

I To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

{Tn Mortgages: Colonial Bank

|
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28. That singular or plural words used herain to dasignate the Martgagor shall ba construed to refer 10 tha maker of this mortgage, and all

covenants and agreements hersin contained shell bind the successors and assigns of the Mortgagor, and every option, right snd privilege terein
reserved or secured toc Mortgages shall inure to the banafit of its successcrs and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unsnforceable or invalid. AW rights or remedies of Martgages hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) {have) set (its) {his] ther) {their} handis) and saal{s), on the day and ysar first above writtan

WITNESS
N—ef ; (SEAL)
TANGLEWOOD CORP '
(SEAL)
ool pped3 K=

(SEAL)

S: VICE PRESIDENT/SECRETARY it
sEu

o

' i

LHB/wp |
[

‘ M

1)

-

»

™

W

c

p=d

STATE OF ALABAMA

COUNTY )

lf. the undersigned, a Natary Public in and for said County, in aaid Stats, hereby certify that

whose namals) {is} {are| signed to the foragoing conveyance and who {is| (are] known to ma, acknowledged bafore mae on this day that, being informed
aof iha contents of the conveyance, (he) {she} (they} executad the same voluntarity on the day the samae baars date.

.Given under my hand and official seal this the day of .19

Notsry Public e
STATE OF ALABAMA :I

JEFFERSON COUNTY

]

il, the undersigned, a Notary Public in and for said County, in said State, heroby cartify that REBECCA B. HARRIS

I*rt:-sa name as YICE PRESIDENT/ SECR ET&RY TANGLEWOOD CORPORATION

, I8 signed to the loregoing
conveyance an

d who is known to me, acknowledged bafore me on this day that, being intormed of the contents of the conveyance, he, as such officer

antl with full authority, executed the samse valuntarily for and as the act of said corporation.
I

- : .
. Given under my hand and official aeal this the 4TH

day of .18 Q7.

- e ———— — —a.r -

; 2-48154
This nstrument prepared by: FELICIA REDD Ins® & 199

|

CJ)ll}ﬁiﬂl Bank

b0 BOX 1887 ) . |
7-1813
y TRMINGHAM, AL 35201 06/10/199
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