STATE OF ALABAMA }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entared into on this 4th day of June .18 97 | by snd batwaen
TANGLEWOOD CORP
{hereinafter refarrad tp as "Mortgagor™} and COLONIAL BANK

(hareinattar raferred to ae "Mortgagee®).
- . & 3 .
Witnesseth: o

WHEREAS, Mortgegor is justly indebted to Mortgagee, and hereby executes this Mortgage to secura the payment of 53 8,125.00
Eighty Eight Thousand One Hundred Twenty Five And 00/100 Dollars

as evidenced by promigacry note of even date harewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indabtad to Mortgagse ss may be evidenced by promitsory notels) or otherwise, snd il 1 the
intant of the parties herato that this mortgage shall sacura any and all indebtednessies) of Mortgagor to Mortgages, whethar now existing or herealtar
arising, due or to becoms due, absolute or contingent, liquidated or unliquidsted, dirsct or indirect, and this mortgage is to gecwe not only the
indsbtedness avidenced by the note hereinabove spedifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 10 Mortgages.
now axisting or hereaftar arising, and any and all extensions or renewals of same, or any part thereof, whethar evidenced by note, open account.
andorsarnant, guaranty, pledge or otharwise.

NOW, THEREFORE, Mortgagor and all others axecuting this mortgage. in consideration of the premises, and to securp the payment ol ssd
indabtedness evidenced by note hereinabove specifically referred to, and any and all other indebtedness|as) due or to become dus as hareinabove
generslly raferred to, and the compliance with all of the covenants and stipulations herain contained, has bargained and sold, and doss heraby grant,
bargaln, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following deacribed rasl sstate. together with
buildings and improvements thareon {hareinaftar sometimes called the "real astate” or the "mortgaged rasl estate”}), lyving and being situated

in the County of SHELRBRY , State of Alabama, and more particularly described as follows, to-wit
LOT 128, ACCORDING TO THE AMENDED MAF OF AMBERLEY WOODS, 5TH

SECTOR, AS RECORDED IN MAP BOOK 21 PAGE 102 IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA .

togdthar with ail awardy received through emingnt domain, and paymentg upon any insurance policies covering the real astate, and all rights, privileges.
tenaments, and sppurtenancas thereunto belonging or in anywise sppertaining to said real estate including easaments and rights-of -way appurtanant
therato and all gea, steam, electric and other heating, cooling and tighting apparatus, slevators, iceboxes, plumbing, stoves, doors and othar fixtureas
appgriaining to the real estate and improvements tocated thereon, all of which shail be deemed reshy and conveyed by this morigeges.

7‘0 HAVE AND TO HOLD the real estate, and every part thereaf. unto Mortgagee, its successors and assigne forever. And Mortgagor covenants
with| Mortgagee that it is lawfully seized of the real astate in fae simple and has a good right to sell and convey the same as aforesaid: that tha real
Estata e free of all ancumbrances except ae hatein set out, and Mortgagor witl warrant and forever defand the title 10 the real sstats unto Mortgagee,
its spiccaseors and assigns, ageinat the lawiful claims of all persons whomsaever.

ﬂlHIE MORTGAGE IS MADE, howaver, subject to the following covenants, conditions, agresments, and provisions:

1 That Mortgagor shall pay the said indebtednessies) secured hersby and interest thareon when and as it (they) shall become due, whather in
courke or under any conditten, covensnt or agreement herein contained, tegether with any other indebtednessias} which Mortgagor may owe to
Mortguges, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

|

2. fal That Martgagor shall provide, maintain and deliver to Mortgages policias of fire ingurance {with extended coveragel, and such othar insurance
as Mortpages may from tims to time require in companies, form, types, and amounta, and shall sseign, with endorsements satistactory to Mortgageas
and Jlrlaliuar to Mortgages with mortgages ciausss satisfactory to Mortgagee all insurance policks of sny Kind or in any smount now or hereatts iuumi
withirespact to the real sstate. Mot Ister than the firat day foliowing the expiration date of any and ail such insurance policies and at any time upcn
request of Mortgagee, Mortgagor shall furnish Moertgagee certificatas of insurance issusd by insursncs companiss satiafactory to Mortgegee showing
that lihe amount and typs of insurance required by Mortgages hereunder is in effact. All renawasl policies, with premiums paid, shall be delivered 1o
MGHFHHH at least thirty (30) days before the sxplration of the ofd policies. !f any insurancs, or any part thersof, shall axpire,

|
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of bq withdrawn or bﬂf:t}mﬂ void of unsafa by Mortgagor's breach of any condition thereof, or #nr:nma void or unsafe by reason of tha iatlure or
impairment of the capital of any company by which the insurance may then be carrisd, or i¥ for any reeson whatever the inswance shall be
unsatisfactory to Mnrtnafguu. Mortgagor shall procure and deliver 10 Mortgagase new insurance on the pramisas, satisfactory to Mortgageae. If Morngsgor
fails to procure and deliver such new insurance, Mortgagese may. but shall not be obligated to, procure same, and upon damand, Mortge shait
raimburse Mortgagea all such costs expanded with interast on such advance at the rate set forth in the note secured hersby. Morigsgor shail give
tmmadiate notice in writing to Mertgagee of any loss, injury or damage affacting the mortgaged real astata caused by sny cesuaity or occurrenca. Full
powar is haraby conferred on Mortgagae to settle and compromise claims under all policies and to damand, receiva, and receipt for all monies becoming
payabla thereundsr and to aseign absolutely all palicies to any holder of the note or to the grantee of the real estate in the event of the foreciosure of
this mortgagee and security agreement or other transfer of title ta the real sstate in sxtinguishment of the indebtednessies} secured hereby. In the event
of logs coverad by any of the palicies of insurance herein referred to, each individual insurance company concernad is heraby authorized and diractad 10
meka payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurance procaeds, atter
deducting ail costs of collection, including ressonable attorneys’ fees, may be applied by the Mortgages at its option, oither as a paymant on account of

tha indebtednessies), secured heraby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the raal
estate, either to the portion theracf by which said loss was sustained or any other portion thareaof.

{b} That together with and in addition to the monthly payment of principal and interast, and on the sama date on which the principal and interast are
payable under the terms of the note secured hereby, Maortgagor, if raquired by Mortgagee, shall deposit with the Mortgagee, in 8 non-interast bearning
account, a sum equal to one-tweifth {1/12} of the yearly taxes and assessments ich may be lavibd against the resl astate and which mey atiain
priority over this mortgage,. and ground rents, if any, plus one-twelfth {1/12} of the yearly pramiums for insurence that will become dus and payables 10
renaw the insurance an the real astate for coverage against joss by fire or such other hazard as may raasonably be required by the Mortgages. Tha
amaunt of such taxes, assesements, ground rents, and premiums when unknown, shall be sstimated by the Mortgages, f tha amount al hunds haid
shall excead at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, sssessments, ground fents snd
insurance premiums 8s they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortpages may deternuna. If the amaunt of
the funds held shall not he sufficiant at any time to pay taxes, assassments, ground rants, and insurance premiums as they fall dus, Mortgsgor shalt
pay 10 Mortgages any amount nacessary 10 make up the deficiency upon notice from Mortgages to Mortgagar requéesting paymant thereof. Upagn
paymeant in full of all sums secured by this mertgage, Mortgagee shall promptly rafund to Mortgagor any funds hald.

{c) That Mortgagor shall pay and dischargs as the seme become due all taxes and assessments that may accrue, be levied, or sssessed upon the
feal vatate or any part therect, which may bes or bacome a lian prior to this mortgage or have priority In payment to the indebtednassies} secured
hareby, or upon Mortgages's intersst tharain or upon this mortgaga ar ths indabtadnesaies} or avidence of indsbtednansien) sacurad heraby, without
regard to any law heratofora or hereafter enscted imposing payment of the whala or any partis} thersof upon Mortgagee; upon tha'passage of any taw
impoging the payment of the whole or any part thereo! upon Mortgages or upon tha rendering by an appellate court of competant juwisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtedneas{as) secured hareby without deduction shall, at the option oi
Mortpagee, become immaediately dus and payable, notwithstanding anything contained in this mortgage or any law herstofore snacted; and Mortgagor
shall not suffer or permit any such taxes on tha said real estate to become or remain delinquant or permit any part thareof or amy interast tharein 1o be
sold for any taxes or assessmeénts; and further shall furnish annually to Mortgagee, prior to tha date when thay become dslinguent cartificatas or
receipts of the propar officas showing full paymant of all such taxns and Assasamaents.

3. That tha real estate and the improvemaents thereon shatl be kept in good condition and no waste committed or permitted thereon.

4, That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigages's prior
written consent, nor shali any fixture or chettel coverad by this morigags and adapted to the propar use and enjoyment of the real sstata be removed al
any tima without like consent unless actually raplaced by an article of gqual sutability owned by Mortgagor. In the avent of any braach of this cavenant

the Mortgagee may, in addition to any other rights or ramedies, at any time thereafter, declare the whole of the indebtednpesies) secured hersby
immediately due and payable. '

5. That Mortgagor agrees that the indebtadnees(es) hareby secured shall at once become dus and payable snd this mortgaga subject 10 tareclosure
as provided for herain, at the option of holder heraof, when and if gny statement of lien is filed under tha statutes of Alebama retating to the lens of
machanics and rmatarialman, without regard to form and contents of such statamaeant, and without ragard to the sxistance or nanaxistancea of tha debt,
or any part thereof, or of tha lian, on which such statemant ig baged.

8. That Morigagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
ovgr the raal estate and any and all legal raquirements shall be fully complied with by Mortgagor.

. 7. That it Mortgagor fails to insura the real estate as harsinabove provided, or to pay 8ll or any part of the taxes or assessments leviad, accrued or
assessed upon or agsinst the resl estate or the indebtednessi{es] secured heraby, or any interest of Mortgagse in either, or faila to pay immadistely and
discharge any and ali liens, debts, and/or charges which might become liens supericr to the lien of this mortgage, Morigagee may, at it4 option, insure
the real astate and/or pay said taxes, aswessments, debts, liens and/or charges and any maoney which Mortgages shall have so paid shall constitute a
debit to Mortgagee additional to tha indabtadnesslaes] sacurad hareby; shall be secured by thia mortgage: shall bear the in- terest sat cut in the nole
hereinabove refarred to from date pald or incurrad; and, at the option ot Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee tc exercise any option to declare the maturity of any indebtednessios) ascured by
thig mortgage, shall be taken or deemed as a waiver of its right to exsrcise such option, or ta declare such forfeiture, aither as to any past or prasant
defgult, and it is further agreed that nc terms or conditions contained in this mortgage can be waived, altered or changed axcep! as avidenced n
writing, signed by the Mortgagor and by the holder hereof; and the procuremant of insurance or the payment of taxes or other heng, dabts or charges
by Mortgages shall not ba taken or construad as a waiver of its right to declare the maturity of the indabtednessies} hereby securad by reason of the
failure of Mortgager 1o procure such insurance or toc pay such taxes, debis, lisns or charges.

5. That if Meortpagee shail be made 8 party to any suit involving the title to the real sstate and employs an attorney to represent it therein, or f
Mortgagee employs an attorney to assist in settling or removing any cloud on the titls to the real estate haraby conveyed that purports to be superor 1o
the lien of this mortgage in any respect, Martgagor will pay to Mortgagee, when the same bacomeas due, such ettorney’s fee ax may be purmitted by
lawi and as may be ressonable for such services, and if such fee is paid or incurred by Mortgagee the samée shall ba sacursd by the hien of this morigsaye
v dddition to the indebtednessies) sacured haraby, and shal bear intarest from the date it is paid or incurred at the rate sat cut In the note hereinabove
referred to and shall be at once due and payable.

10. That &ll expanses incurred by Mcorigagee, including attorney’s fee, in compromising, adjusting or defending against lien clmims of ancumbranceas
sought to be fixed upon the real estete hereby conveyed, whether such claims or encumbrances be wvalid or not, shall becoms a part of the
lndLbIBdnﬂﬂE[HE] heraby secured.

'11. That Mortgagor agrees to pay a reasonable attorney’s fea as may be permitted by taw to Mortgagee should the Mortgagea employ sn allornay
to ¢collect any indebtadneseies) secured by this mortgage.

'12. That notwithstanding that the assignment of awards hereinabove raferred to shall be deemaed to be ssif executing, Mortgagor, after the
aligwance of a condemnation claim or award, and the sgcertainmant of the amount due theraon, and the issuing of » warrant by the condemnar for the
payment thereof, shall axecute, at Mortgagee’'s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning ali of such
cofidemnation claims, awardes or damages t0 Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principsl sum ol
this mortgage and any advances made by Morigages as herein provided then ramaining unpaid, with interast thereon ai the rate apaciied _hurmn, ar in
th? note which this mortgage secures, to the date of paymant, whether such remaining principal sum is then due or not by the terms of said note or of
thig mortgags. :

| 13. That if Mart agor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the tarma or
condihons hereof, l&nnuagaa may procead to collect the rant, income and profits from the real estate, sither with or without the appointment of »
receiver. any rants. incoma and profits collected by Mortgagae prior to toreclosure of this mortgagse, lass the cost of cnllaptlﬂg ths asma, lnt:ludlrju any
real astate commission or attorney's fee incurred, shall be credited first to advances with intersst theraon, then to interest due on the principal
indpbtedness, and the remainder, if any, to the principal debtis) hereby secured.

114. That it is further agreed that if Mortgagor shall fail to pay, or cause 10 he paid, the whole or any portion of the principal sum, or any inatallmeant
of interest thereon, ar any othar indebtednessies) the payment of which is hereby secured, as they or any of tham mature, either by lapse of tuma o
otherwise, in accordance with the agresmants and covenants herein contained, or should default be made in the payment of any machamc s hsn,
materialmen’s lian, ingurance premiums, taxee or aggessmants now, or which may hersafter ba, levied against, or which may bscome a lvary on, the real
astate, or should default be made in any of the covenants, conditions and agreements hersin contained, then and in that event \he whola of saud
principal sum, with intarest thereon, and ait othsr indebtadness{es) secured hereby, shall, at the option of the then holder of anid indebtednessies], be
and become immedistaly due and payable and the haldsr of the indebtadnessies) hereby sacured shsll have the right 1o enter upon and take posaession
of tha real astate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry. n front of the courthoues
dodr ot the county wharein the real astate is located, to the highest bidder for cash, either in person or by auctioneer, after first goang notice of the
time, place, and tarms of such sale by publication once s week for three (3] Buccessive waeks in 30M8 NeWSPAper publishad in sad county, and, upon
the| payment of the purchass monay, the Mortgegee or any person conducting said sale for it is authorized and empowered to exacute 10 the purchaser
at gaid sale a deed tc the real astate so purchased in tha name and on behsat of Mortgagor, and the cortificate of the holder of the morigage
indpbtedness, appointing said auctionesr to make such sale, shafl be prima facie evidence of hiz authority in thalrnnl astate, or the equity of radamption
"[;F this mortgage may be foreciosed by suit in any court of competant jurisdiction as now provided by Iaw in the case of past due mortgages. the
Mortgagea, or tha then holder of the indebtednessies) hereby secured, may bid at such sale and become the purchaser of the real ssfate il the highest
bidder therafora. The proceeds of any such sale shall be applied {aj to the expenses incurred in making the sals and in all prior efforts to effect
collection of the indebtedness(es) secured hereby, including a reasoneble attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such
sefvices as may be, or have besn, necessary in any one or more of the foraclosure of this mortgage, of the collection of said indabtedness{es), and of
the pursuit of any efforts tharetofore directed to that end, including, but without limitation te, the dafanas of any proceedings instituted by the
Martgagor or anycne liable for ssid indebtednessles) or intereated in the mortgaged
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real patate to prevent Or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the paymant of whatever
sum or sums Mortgagse may have paid oug or bacdme liable to pay, in carrying out the pravisions of this mortgage, together with interest thereon: (¢l
to tha pavmant' and satistaction of said indebtadnessi{as) and interest therson specifically referred to hereinabove to the day of sale and any other
indebtednessales) securad by this morigage: and (d) the belance, if any, shall be paid over to Mortgagor, or Mortgagor’s successars or aAsgigne. In any
avant, the purchaser under any foraclosure sale, as provided herein, shall be under no obligation to sea to tha proper application of the purchass money.

15. That in the event of the snactment of any law by the State of Alabama, after the date of this mortgage, deducting trom the value of the roal
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgageo. in respact of the indebtednessies) sacured heraby, or
changing in any way the Iaws now in force for the taxation of mortgages, or debts secursd by mortgages, or the manner of collection of any such
taxes, 8o as to affect this mortgage. Mortgagor shall pay any such obligation imposad on Mortgagee thereby, and in the svent Mortgagor falls to pay
such obtigation or Is prohibited by law from making such payment, the whaole of the principal sum secured by this mortgage, togathar with the interest
due thersan shall, at the option of Mortgagee, without notlce to any party, bscome immediately due and payable.

16, That should Mortgagar become insolvant or bankrupt: o+ should a receiver of Mortgagor's proparty be appointed;, or should Mortgagor
intantionally damage or attempt to remove sny improvemants upon said mortgaged real estate. or should it be discovered after the axecution and
dalivery of this ingtrument that thera is a defect in the title to or a lien or encurmbrance of any nature on the real astate prior 10 the lien hareol; or i
case of an srror or defect in the above describad note or this instrumant or in the exacution or the acknowiedgmant thereof; or if 8 homastaad claim b
set up to the real estate or any part thereo! adverses to this mortgage and if the said Morigagor shall Tail for thirty {30} days after demand by the
Mortgagee, or other holder or holders of said indebtednessies], 1o correct such defects in the title or to Perfiove®any such lien or encumbrance or

homastead claim, or to correct any erfor in sald note or this instrument or its execution, then, upon any such default, fallure or contingancy, tha
Mortgages, or other holder or holders of said indebtednessies), or sny part thereof, shall have the option or right, without notice or demand, to declare
all of gaid indebtedness(es) than remaining unpaid immediately dus snd payable, and may immadiately or at any time thareafter foreclose this mortpage
by the power of sale herain contsinad or by suit, as such Mortgages, or other holder or holdsrs af seid indabtadnaasios), may elect.

17. That no right, titie or interest in or to the mortgaged raal agtate, or sny part thersaf, shall be sold, tranatarred, assigned, conveyed, mortgaged
or encumbaraed by a lisn at any tims prior ta the paymaent in full of the indabtednasales) sscured hereby without first obtaining the prior written consant
and approval of Mortgagee which consent and approval shall be within Mortgagee's sols discration; that in the svent of any viclation of this provimon.
the entlre unpaid balance of the indebtednesa{es} sacured hersby, togathsr with all interest theraon, shall become dus and payable immadiately a1l tha
option of Mortgages without natice to Mortgagor, and shait be recoverable by Moartgages forthwith or at any time thereafter without s1ay of execution
ot other process and failurs of Mortgagor to pay all monies to Martgages sacured by this mortgage shall be an act of default snjitling Mortgages 1o
foreciose this mortgage in accordance with the terme hareof.

18. That it is tha intent of the Martgagar and Mortgagee to secure any and all indebtednessies] of said Morigagor to Morigagea, now existing of
hereafter ansing, dus or to bacomse due, sbsolute or contingant, liquidated or unliquidated, direct or indiract, and this mortgage is intended and doos
securs, not anly the (ndebtednass hereinabova gpacifically referred to, but aiso any and all other dabis, obligations and lisbilitias of said Mortgagor Lo
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renswals of same, or any parn thersaf, at any tima belora
actual satistaction and cancetlation of this mortgage in the Probate Qffice where recorded, and whether the game be evidenced by promisfory note,
open account, endorsemaent, guaranty agreement, pledge agreemant, or otharwise; that it is expressly agreed that any indebtedness at any lime
secured heraby may be extended, resrranged or renewed and that any part of the security herein described may ba waived of relessed without n
anywise asltering, varying or diminishing the forca, sffect or lien of this mortgege; and this mortgage shall continue as a first lien on sl of the real astate
and other property snd rightes coverad heraby and not axpressly released until all sums with interest and charges harsby securad are fully pmd, and no
other security now axisting or hersstter taken to secure the payment of said indebtednessies} or any part therect shall in any manner be impared or
affected by the execution of this mortgage; snd no security subssquently taken by Mortgagee or other holder or holders of said indebtednessles! shall in
any manner impair or atfect the sacurlty given by this mortgaga; and all security for the payment of esid indebtednass(as) ar any part thernaf shall be
taken, considered and hald ag cumulative.

19. That Mortgagor agress for itest! and any and all parsons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold poseession of the above described real estate or any part thereof subsaquent to foreclosure hersunder, it ot the partiss na holding
poseession shall bacome and be considerad as tenants at will of the purchaser or purchasers at such foreclosurs sale; and any such tenant lsiling or
rafysing to surrendar possession upon demand shall be guilty of forcible detainer and shell be lisble to such purchaser or purchasaers for raasonabie
ranial of tha real estata, and shall be subject to aviction and remaoval, forcible or otherwise, with or without pracess of law, and all damages which may
pa fustained by any such tenant as a result thereof being hareby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present pnd future leases nffecting the morigaged
raal sstate, and neither do nor neglect, nor parmit to be done, anything which may diminish or impair their value, or the rents prowded far therein, of
the interest of the lessor or of the Morigagee tharein or thereundar,

;211 That Mortgagor shall furnish to Mortgages within Thirty ¢ 30 ) days alter tha closs of aach fi

of Martgagor, such financial records as the hotder of this mortgage may reguire including, but not limited to, an annual statement of the oparation of the
real estata which shall include annual statemants itemizing the income and axpenses, &n itemized rent roll, together with a complete financial statemant
of Mortgagor’'s assats and liabilities and its profit and lose statement. Such statement shall be prepared by certified public accountant accaptable to
Moitgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given 1o Mortgages At no expense 10
Moitgagee.

22 That it the indebtednaps ovidancsd by the nate specitically referred to hereinzbove is being advanced by Mortgagee to Mortgagor undec the
tartns and provisions and ih accordance with a loan agreement or construction loan agreemant ("agreement™}, the terms and provigions of sad
agreement are hereby incerporated by reference as part of this mortgage ae if fully set out herain, and any dafault in the parformance of tho provisions
theteot, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hareunder entithng Mortgagee 1o sxarcise the
ramiedies provided herein, including tha right to foreclose thie mortgage in accordance with the tarms hereof; that each FUTURE ADVANCE advanced by

Morigagee to Mortgagor is being advanced in accordance with an agresment dated Jun. 4, 1997 |
and is sacured by this mortgags.

23. That in the svent this mortgage is secoend and subordinate to any prior mortgage(si and in the event the Mortgagor should fail to make any
paymanis which become due on said prior morigagels), or should default in any of the other tarms, pravisions ang conditions of said prior martgageis|
occur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this morigage. and the
Moltgagee harein mey, at its option, declare the entire indebtednessies) secured by this mortgage immediately due and payable and if payment (5 not
promptly made, then declsre this mortgage in default and subject to foreclosure, provided that the Mortgages harein may, at itz option, make, on behalt
of Martgagor, any such paymants which become due on said prior mortgageis|, or incur any such axpense or obligstions on behsif of Mortgagor, in
cofnaction with the said prior mortgageis}, in order to prevent the foreclosure of said prior mortgage{s), and all such amounts so expended by tho
within Mortgagee on bahalf of said Mortgagor shall become & debt to tha Mortgages and shall be sscured by thiz mortgage and shall bear interast from
the date of paymant at the maximum legal rate of interest frem tims to time permitted by the lawe of the State of Alabama, and shall ba at once due
and payable, antitling the Mortgagee to all of the rights and remedies provided herain, including, at Mortgagee’s option, the right to foraciose 1his
mortgage.

524. That pravided always that if Mortgagor pays tha indebtedness(es) secured by this morigage, and reimburses Mortgagee, s successors and
assigns, for any amount it may have expeanded pursuant to the authorization of this mortgage, including without kmitation. sums spent in paymant cl
taxbe, pasagsmeantg, ingurance or other Hens and interast thareon, and shatt do and performn all othar actg and things herein agreed 1o ba done, this
chlwevnnca ahall be null and void; otherwise it shall remain in full force and affact.

|25. That any promise made by Mortgagor harain to pay monasy may be enforced by a suit at law, and the security of thws mortgage shail no1 be
wapved thereby, and as to such debts the Mortgagor waiver all rights of axamption under the laws and Consutution of tha State of Alabama and agrees
to pay as permitted by taw a reasonable attorney’s foee for the collaction thereof.

|ZE. That no delay or failure of Mortgagee to exercise any option hergin given or reserved shall constitute 8 waiver of such oplion or astop
Muttgagﬂe from afterwarde axercising same or any other option at any tlme, and the paymant, or contracting to pay, by Morigagee o anything
Mortgagor has herein agread to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall nol astop
Moftgagee from faoreclosing this mortgage on account of such failure of Martgagor.

127. That wharever and whanaver in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such

notice or damand shall be given or sarved, and shali not be deemed to have been given or served unless in writing and forwarded by registered or
cartified mail, réturn racaipt requastad, addrasced as follows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

To Mortgages: Colonial Bank

|
|
i
| HELENA, AL 35080
|
|
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28. That singulse ot plural words used harein to designate the Mortgagor shall ba construgd to rafer to the maker of I'Ihil mortgage, ard all
covenants and agreements herein containad shall bind the successors and aesigns of the Mortgagor, shd evary option, rinht and ‘privilege  hersin

resarved or secured to Morigages shall inure to the banefit of its successors and assigns,

29_. That the unenfurcanpiliw os invalidity of any provision or provisions of this mortgagse shall not render any other provision of provislons heren
cnnta::;ngﬁhunanfnr:anbla or invalid. Al rights or remedies of Mortgagee hereunder are cumulative and not shernative, and sre in addition tu thoss
provided by law.

IN WITNESS WHEREQF, the undersigned (has) {have) set {its) (his) {har) {their) hand{s) and sealis}, on the day and year first above written.

WITNESS "
{SEALI
TANGLEWQOD CORP ' ~
)éfg (SEAL)
@A_L&’é W  (SEALJ
VICF PRESIDENT/SECRETARY E
o
i
LHB/wp |
Pra
' m
M
el
L
ol
%
Vo
(|
STATE OF ALABAMA ].

]
COUNTY !

|I, the undarsignad, a Natary Public in and for said County, in said State, hareby certify that

w!']DHB namels) (i8] {are) sighed to the forsgoing conveyance and who (is) lare) known to me, acknowledged betore mae on this day that, being informed
of iha cantents of the conveyance, {he) (she} {they! executed the same voluntarily on the day the same boars date.

EGiuen under my hand and otficial seal this the dny of 14
Notary Public o
STATE OF ALABAMA )
)
E JEFFERSON COUNTY ’
; | tha undersigned, a Notary Public in and for said County, in said State, hereby cartify that REBECCA B, HARRIS
wl‘?maa name as YICE PRESIDENT/SﬁCRETﬂRY TANGLEWOQD CORPORATION . is signed 10 the fnragu;ng

he convayanca, he, as such othewr

:ulpvavanr.:a and who is known 10 me, acknowtadged before me on this day that, being informad of the cantents of 1
angd with tull authority, executed the same voluntarily for and as the act of said corporation.

: Given under my hand and official saal this the 4TH

|

|

|

|

i

|

4
T | i instrumant prepared by: FELICIA REDD PETIN I Q97— 16450 e
C ’S“iﬂ'EEﬂ';k 1887 06710/,1997-18150

09:51 AM CERTIFIED

BIRMINGHAM, AL 35201
SHELBY COUNTY JUDGE OF PROBATE

|
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