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THIS INSTRUMENT PREPARED BY:

NAME. . John S, Somerset—SUDDERTH & SOMERSET

5385 lst Avenue, North

Birmingham, AL 35212
MORTGAGE — ALABAMA TITLE CO., INC., Brmingham, Aloboma

ADDRESS:

State of Alabama

Shelby =~ COUNTY

Brote Al fen By Thewe Presents, that wheress the undersigned
Larry Carraway and Devry Carraway

justly ingebted to Brad Reed

in the sum of FOURTEEN THOUSAND AND NO/100 DOLLARS ($14,000.00)

~evidenced by hls promissory note ©of even date herewith

Inst & 1997-184i47

*

~and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

' the same falls due,

Note Thersfore in consideration of the said indebtedness, and to secure the prompt payment of the same at

Imaturity. the undersigned, Larry Carraway and Devry Carraway
do, or does, hereby grant, bargain, sell and convey unto the said Brad Reed
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

A parcel of land located in the SW % of the SW U of Section 1, Township 22 South, Range |
West, Shelby County, Alabama; being more particularly described as follows:
Commence at the SW comer of the SW U of the SW 4 of Section I, Township 22 South, Range
1 West, and run North along the West line theroof 470,00 feet to the point of beginning: thence
continue along the last described course 841,80 feet; thence 89 deg. 26 min. 20 sec. right and run
East 224.95 fect to the Westerly right of way line of Egg & Butter Road; thence 89 deg. 57 min:
47 sec. right and run Southerly along said right of way 241.92 feet; thence § deg. 35 mix, {8 sec,
left and contimue along said right of way tine 126.52 feet; thence 3 deg. 18 min. 07 sec. left and
continue along sald right of way line 457.79 feet; thence 95 deg. 00 min. 38 sec. left and tun
317.53 feet to the point of beginning; being situated in Shelby County, Alabama.
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Subject to a non-exclusive 60-foot casement, the centerline of which is described as follows:
Comimence at the SW corner of the SW 4 of the SW % of Section 1, Township 22 South, Range
| West, and run North along the West line thereof 800.64 feet to the poin of beginning; thence
76 deg. 49 min. 45 sec. tight and run 139.18 feet; thence 33 deg. 36 min. 47 sec. left and run
70.93 feet; thence 25 deg. 18 min. lefi and run 68.52 feet; thence 39 deg. 35 min. 46 sec, right
and run 34.41 feet to the Westerly right of way line of Egg & Butter Road, and the potnt of
ending of said casement; being situated in Shelby County, Alabama,
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| Thie is a second wraparound mortgage, and lncludes the balance of a first mortgage
i

i
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recorded in Inst. #1992-18063 in the approximate balance of $3,762.00, which the
mortgagee will continue to pay.

Baid property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the sbove granied premises ynto the ssid Mortgagee forever; snd for the purpose of further pecuring
he payment of 3ald indebtedness, the undersigned, agrees to pay all taxes, or sssesaments, when legally Imposed upon said premises,
nd should default be made in the payment of same, said Morigagee has the option of paying off the same; and to further 3ecure said
ndebiednes:, the undersigned agrees 1o keep the Improvements on sald real estate Insurad against loss or damage by fire, lightning
nd tornado for the reasonable insurable value thereof, in companies satisfzctory to the Mortgages, with loss, If any, paysble to sald
ortgagee, s the Interest of said Mortgagee may appear, and promptly to dellver sald policies, or any renewals of sald policies, to 14
ortgagee; and If undersigned fail to keep said property Insured as sbove specified, or fall to deliver sald insurance policies to said
ortgagee then isld Mortgagee has the option of Insuring said property for sald sum for the benefit of sald Mortgagese, the pollcy, it
ollected, to be credited on said indebtedness, less cost of collecting same; all amounts 30 expended by sald Mortgugee for tazes, a3
tessmenty or insurance, thall become 2 debt to 1ald Mortgagee, additional to the dabt hereby specially secured, and shall be covered

by this mortgage, and bear Interest from the date of payment by sald Morigagee, and be st once due and payable,

| Upon condltion, however, that If the sald Mortgagor pays saldindebtedness, and relraburses sald Mortgagee for any amouats Mori-
agee may have expended for (axes, assessments and insurance, and the Interest thereon, then this conveyincs 10 be aull snd vold, but
rould defsult be made In the paymant of any sum expended by the sald Mortgages, or should sald Indedtadness heraby sacured, or any
art thereof, or the interest thereon, remain unpild st maturily, or should the interest of tald Mortgagea o said property becoms In-
spgered by reason of the enforcement of any prior lien or Incumbrance therson, 50 &3 to andanger the debt heredby secured, or Il any
statement of llen 13 flled under the Statutes of Alabama reiating to the llens of mechanles and msterisimen without regard to form
1}1:1 contents of such statement and without regard to the existance or non-existence of tha debt or any part thereo! or of the llen oa
which such statement Iy based, then In any one of 1aid svents, the whole of said Indebtadness bereby szecured shell at oncs becoms
cﬂ.ui ind payible, and this morigage de subject to foraclosurs a3 now providad by law In case of past due mortgages, and the said Mort.
gagee shal] be authorized to take possession of the premises hereby conveyed an2 with or without first taking fesilon, after giving
l‘rmt:r-nnr. dl& notice by publishing onces & week for three consecutive weeks, the tims, place and terms of sule, in 10ms newipaper pub-
shed in sald County and State, to sell the same in lots or prrcals, or en masse. as Morigagee may deem bast, in front of the Court
w-mu door In said County, at public outery, to the highest bldder for cash and apply the proceeds of sald sale, First, to the expense
advertising, seliing and conveying, including & reasonable stiorney's fee; Stcunz. to the pavment of wny amounts that may have
bren expended, or that |t masy be necessary then to sxpendad in paving insurance, taxes, or other Incumbrances, with [nterest there-
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on, Third, to the payment of said Indebtedness in full, whether the same shall or shall not have fully matured, af the date of sald
sale, but no interest shall ba collectad beyond the day of sale; and Fourih, the ramalnder, if ny, to be turned 1o the sald Mon-
gagor; and the undersigned, further agree that seid Martgiges may bid at 1aid sals and purchase 30id property, Il the highest bdder
therefor, 83 though & stranger hersto, and the person agting 23 suctionser st such sala Is hereby authorized and powsrsd to axa-

cute & deed 1o the pyrchaser tharsof In the name of the Mortgagor by such suctioneer &5 ageat, or sttorney In » iad underyigned
further agree to pay 4 ressonable sitorney's fee to sald Mortgages for the foreclosure of this mortgage in Chancery, should the same

be so foreclosed, 3aid fee to ba a part of the debi hereto secured.

It is expressly understood that the word “"Mortgagee” wharever used in 1bis mortgage refers to the person, of Lo the pamnons.
or to the corporation named as grantes or grantess in the granging clause hareim, L LY -

Any estate or interest herain conveyed to asid Morigagee, or any right or power granted to sald Mortgagas {n or by thia mort.
gige i3 hel:abr expreisly conveyed and granted to the halrs, and ;;-nu. and assigns, of said Mortgages, or (o the successors and
sgents and assigns of sald Morigagee, Il a corporation.

IN WITNESS WHEREOF, we have hersunto set our hands and seals

on this the 5-/‘55'- day of e O 10 ¥/
WITNESSES:
(Seal)
~{Seal)
{Seal)
U (Seal)
STATE OF
General Acknowledgement
Jefferson County

|, the undersigned, , & Notary Publi¢ in and for sald County i said State,

hereby certily that Larry Carraway and Devry Carraway

whose nama 18 signed to the foregoing eonveyancs, snd who 1g known to me, scknowledged before ma on this day, that being in-

formed of the eontents of tha conveyincs he executed the same voluntarily on the dsy the same bears dste.

v
Given under my hand and nﬂicl:l‘ sual this S_edu of 19 7
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Notary Public.
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STATE OF Corporate Acknowledgement
COUNTY OF n
I a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

. : - this
1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on
Jay tﬁat. being infn‘rmed of the contents of the conveyance, he, as such officer and with full authority, executed
the same volunfarily for and as the act of said corporatien.

Given under my hand and official seal, this the day of , 19
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TO
MORTGAGE
This Form Furnished By
ALABAMA TITLE CQO, INC
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