e e e ] m T s —— . — — —

J. MAXIMUM OBLIGATION LIMYT. The total principat

4. SECURED DEBT AND FUTURE ADVANCES. The

This instrument was prepared by ... REBEGCA. TLBBS...oooooo (name)
*.J..O.Q...QQHGQHB.S.E...EKHI...ﬁlJl'IE..3&5,.,EIEHI.HGM..AL..35.2.4.&.... (address).
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MORTGAGE

(With Future Advance Clause)

. DATE AND PARTIES. The date of this Morlgage (Security Instrument) is AR L3 and the
parties, Lheir addresses and tax idenlification nuinbers, if required, are as follows:

MORTGAGOR: CHARLES DAWKINS, AN UNMARRIED MAN

If checked, refer 1o the attached Addendum i
and acknowledgments.

LENDER:

ncorporated herein, for additional Mortgagors, their signaturcs

GREEN TREE FINANCIAL CORP.-AL
100 CONCOURSE PKWY SUITE 305
BIRMINGHAM Al 35244

2. CONVEYANCE. For good and valuable consideralion, the
secure (lie Secured Debt (defined below) and Mortgagor's
grants, bargains, conveys, sells and morigages lo Lender, wit

receipt and sufficiency of which is acknowledged, and to
performance under this Securily lnstrument, Mortgagor
h power of sale, the following described property:

BEGINNING AT A POINT, ON THE WEST LINE OF THE OLD DOGWOOD-MAYLENE FUBLIC
ROAD AT A POINT A POINT 110 FEET SOUTH OF THE POINT WHERE S3A8ID POINT

WHERE SAID ROAD INTERSECTS THE SOUTH LINE OF THE SOUTH HALF OF THE
NORTHWEST QUARTER OF SECTION 21. TOUNSHIP 21 SQUTH. RANGE 3 WEST. AND RUN
THENCE SOUTHERLY ALONG THE WEST L

[NE OF DOGWOOD-MAYLENE ROAD 1@5 FEET 3
THENCE WESTERLY 21@ FEET aND PARA

LLEL WITH THE SOUTH BOUNDARY OF THE
SOUTH HALF OF THE NORTHWEST QUARTER OF SECTION 213 THENCE RUN «

NORTHWESTERLY AND PARALLEL WITH THE WEST LINE OF SAID DOGWOOD- MAYLENE
ROAD A DISTANCE OF 195 FEET3 THENCE RUN EAST AND PARALLEL WITH THE SQUTH
LINE OF THE SOUTH HALF OF THE NORTHWEST QUARTER A DISTANCE OF 21® FEET 710

THE POINT OF BEGINNING; BEING SiITUATED [ THE NORTH HALF OF THE SOUTHWEST
QUARTER OF SECTION 21, TOWNSHIF 21y RANGE 3 WEST ,

The property is located in SHELBY

........................................................................................... al
.
. {County)

IG?BUHWY”, conness SAXLERE . Alabama . 35004
[ Acdidrisa) {City) {20 o)

‘Together with all rights, casements, appuricnances, royaltics, miner
rights, ditches, and water stock and ull existing and future improver
ntay ROw, or at any lime in the future, be part of the real esi
When the Sccured Debt (hereafter de lined) is paid in Tubl and
Morigage will become null and void.

al rights, oil and gas sights, all water and nparian
nents, structures, Hixtures, and eplacements that
ate described above (all referred to as "Property™).
all underlying agreements have heen lermmaled, this

amount sceured by this Sceutity Instrument al any ong
time shall not exceed $ 41000.00 ~ ~  ° s limitation of amount does not include interest andd
ather fees and charges validly made pursuant 1o this Secutily Instrument. Also, this limitation does not apply Lo

advances made under the terms of this sceutity Instrument 1o protect Lender s sceuwnily and o perform any of the
coverants conlained in this Security Instrument.

lerm “Secured Debt™ is defined as olows:

A. Debt incurred under the terms of ali promissory note(s), contract(s), guaranty(s) or vther evidence of debt desentyed
below and atl their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
sitggested that you include items such as borrowers’ HArHES, Hote amonnts, tiiferest rofes, maturity dutes, eic,)
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3. Al Tuture advances from Lender 1o Mortgagor or other [uiure obligations of Mortgagor (o §.ender under any
promussory note, contract, guaranty, or other evidence of de executed by Morlgapor in lavor of Leader
exeented after fhis Sccurity Instrument whether or not this Security Instrament is specihically referenced. I
muore than one person signs this Scearily lasteument, cach Morlgagor agrees that this Seourity Instrument
witl seeure all fulure advances and future obligations that are given to or incurred by any one or more
Murtgagor, or any one or more Morigagor and others, All future advances and other fulure bbhgations are
sceured by this Sceurity Instrument even though all or part may not yet be advanced. A8 fylure advances and
other {future obligations are secured us if made on e date of this Sccurity Instrument. Nothing in (his
Seeurity Instrument shall constitute o commitment (o make additional or fulure loans or advances in any
amount, Any such commitment must be agreed to in i separate wriling,

. All obligations Mortgapor awes 10 Lender, which may later arise,"td 1hé &xtent not prohibiled by law,
chiding, but not limited to, linbilities for overdralts relating 1o any deposit account agfeement between
Mortgagor and Lender.

DAl additional sums advanced and expenses incurred by Lender [or insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and cxpenses incurred by Eender under
the terms of this Security Instrument.

This Sceurity Instrument will not secure any other debt if Lender fails to give any required notice of the right of
FCSCISSION,

PAYMENTS, Mortgagor agrees that all payments under the Sceured Debi will be patd when due and inaccordance
with the terms of the Secured Debt and this Sceurity Insicument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawlully scized of the estate conveyed
by this Sceurity Instrument and has the right o grant, bargain, convey, sell, and mortgapge, wilh power of sale, the
Property. Mortgagor also warrants that the I'roperty is unencumbered, cxcepd tor encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard 1o any other mortgage, deed of trust, security ugresment or other
licn document that ereated a prior security interest or encumbriance on the Property, Morigagor agreas:

A, To make all payments when due and 10 perform or comply with all covenants.

1. “Fo prompily deliver to Lender any notices that Mortgagor receives from the holder,

C. Not o allow any madification or extension of, nor 1o Fequuest any fulure advances under any note or
agreement secured by the licn document without Lender’s prior written consent.

CLAIMS AGAINST TITLE, Mongagor will pay all taxes, assessients, liens, cncumbrances, lease payments,
ground reats, utilities, and other charges relating 10 the Properly when due. Lender may require Morlgagar Lo
provide to Lender copics of all notices that such amounts are due and the receipls evidencing Morlgagor's payment.
Marigagor will defend title 1o the Property against any claims thiat would impair the lien of this Security Instrument.
Morlgagor agrees to assign o Lender, as requested by ender, any rights, clains or defenses Mortgagor may bise
apainst parties who supply lubor or materials to maintain or iprove the Property.

DUE ONSALE OR ENCUMBRANCE,. 1 cnder may, al its option, declare the votire batance of the Sceeured Deb
(o be inmediately due and payable upan e creation of, or contract for the creation of, any lien, cncumbwance,
transler or sale of the Property. This right is subject 10 the restrictions impased by federal law (12 CER. $91), as
apphicable. "Phis covenant shull run with the Property and shall remain in effect until the Secured Debt is pavd i ull
ared thns Security lastramoent is reteased.

PROPERTY CONDITION, AL'TERATIONS AND INSPFECTION. Mauortgagor will keep the Property an god
condition and make all repairs i are reasonably neeessary. Mortgagor shall not commit or allow any waste,
mspairmient, or deterioration of the Property, Mortpagor will keepr the Propesty free of noxious weeds and grisaes,
Martgagor agrees thal the nature of the occupancy and use will not substantially change without Lender’s prioe
wrtllen consent. Mortgagor will not permit any change in any license, restrictive covenant or casemuent withuoul
Fender's prior written consent. Movlgapor will notily Lender of all demands, proceedings, claims and actions aginnst
Maortgagor and ol any Joss or damage 10 the Property, H

Lender or Lender's agents may, at Lender's option, enter the Property atany reasonable time tor the purpose of
mspecting the Property. Lender shall give Morigagor notice at the time of or belore an tnspectian specifying
reasanable purpose [oe the inspection. Any inspection of the Property shall be entirely for Lender™s benelit and
Mot (pagor will in no way rely on Lemder's mspection.

AUTHORITY 'TO PERFORM. Il Montgagor fails to perdorm any duly or any of the covenants containad in this
seeurity bnstrument, Lender may, without notice, perfonn or canse them to b performed. Mortgagon sppants
Lender as attorney in fact 1o sign Mortgagor's namce or pay any amounl neeessary for perlormanee. Lender’s night
o perform for Mortgagar shall not create an obligation o pertorm, and Lender's failure {o petfarm wall no
preclude Bender from exercising any of Lender's other rights under the law or this Securily lastrament. 1oany
consbiuchian on the Property is discontinucd or not carvied on in o reasonable manner, Lender mity take all steps
ecessaty Io protect Leader’s secuily interest in thie Property, including completion of the constructian.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sclls and N Lgages
Lo Tender as additional securaty all the aght, gitle saud duterest in and to any and all existing or futnre Ieases,
subleases, and any other wrilten or verbal agreements Jor the use and occupancy of any porlion of the Propeny,
eludimg any extensions, renewals, modifications or substitutions of such agreements (all referred s “leases™)
and rents, assues and profits {ald relerred 1o as “Rents™) Mortgagor will promptly provide Lender with true sind
correct copies of all existing and luture [eases. Mortgagor may collect, receive, enjoy and use the Rents so long i
Murlgagor 1s not in default under the terms of this Security Instroment.

Morlgagor agrees that this nssignment is immediately effective between the parties 10 this Security Instrment.
Morgigor agrees thist ths assignment is effective as to thied parties on the recording of this Muortgage, and that thes
assegnment well remiain in ellfect diring any redemption peviod antil the Secured Bebt is satisficd and ali underlyimmg
apreciients are cnded, and that this assignment s enlorceable when Lender takes actual possession of the Property,
when o receiver s appointed, or when Tender notifies Mortgagor of the defantt and demands that Mortgagor and
Motigagor’s tenanls pay all future Rents dircetly to Lender. On receiving notice of default, Morigagor will endolse
anel dehiver to Lender any payment of Rents i Maortgagor’s possession and will receive any Rents in trust for
Lender and will not commingte the Rents with any other funds. Any amounts collected will be applied as provided
in this Scenrity Instrument. Mortgagor warrants that no default exists under the Leascs or any applicablc
LindJordfenant law, Mortgagor also agrees 1o maintain and require any 1enant W comply with the terms of the
Feases and applicable law.

LEASKIHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (o comply with
the provisions ol any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a
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condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagos’s duties under
the covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Morigagor will be in default if any party obligated on the Secured Debl faits 1o make payment when
due. Mortgagor will be in defuult if o breach occurs under the terms of this Securily Instrument or any other
document exceuted for the purpose of creating, securing or guarantying the Secured Debl. A good faith belicf by
Lender that Lender at any time is insceure with respect o any person or entity obligated on the Becured Debt or
thilt the prospect of any payment or the vilue of the Property is impaired shall also constitute an event of default.

REMEDEIES ON DEFAULT. In some instances, federal and state law will require Lenader to provide Morigagor
with nolice of the right 1o cure or other notices and may establish 1ime schedules for foreclosure actiony. Subject to

these limitations, if any, Leader may accelerate the Secured Debt and Yoreeloge this Securuly Instrument in
manner provided by law il Mortgagor s in delauit.

At the oplion of Tender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due und payable, after piviog notice il required by law, upon the oaccurrence of a defaull of anytime
therealter. In addiion, Lender shall be entitled 1o all the remedies provided by law, including without lintitation, the
power 16 sell the Property, the terms of the Sceared Debt, this Sceurily Instrument and any related documents, All
remudics are distinet, cumulative and not exclusive, and the Lender s entitled 10 all remedics provided at law or
cauity, whether or not expressly set forth, The aceeptance by Lender of any sum in payment or pairtial Paymenl on
the Sceured Debt after the balance is due or is accelerated or after foreclosure proceedings are lited shall not
constitule a waiver of Lender’s right to require complete cure of any cxisting defaull, By not exercising any remedy
on Mortgagor's delaudt, Lender does not waive ©ender's vight 10 later consider the event a default if it continues or
happens again,

It Lender inttiates a judicial forcelosure, Lender shall give the nolices as required by applicable law. 1 Lender
invakes the power of sale, Lender shall publish the notice of sule, and arrange to sell all or part of the Property, i
required by applicable law. Leader or its designee may purchase the Properly at any sale. Lender shisll apply the
proceads of the sale in the manner required by applicable taw. The sale of any part of the Prapeny shall only
vperale as i foreclosure of the sold Property, so any remaining Property shall continue to secure any unsatislicd
Secured Debt and Lender may further foreclose under the power of sale or by judicial foreclosurc,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Excoepl when
probibited by law, Mortgugor agrees 1o pay all of Lender's exprenses 1IF Mortgagor breaches any covenant in this
Seeurily Instrument. Mortgagor will also pay on déimand any amount incurred by Lender for insuring, inspecting,
preserving or otherwise protecting the Property and Lender's security mterest. These expenses will bear interes
[rom the date of the payment until paid in fult at the highesl inlerest rale in elfect as provided in the wrms of the
Secured Debt, Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lender's rights and remedics under this Security Instrument. This amount may include, bul is ned linvted
fo, attarneys® fees, court costs, and other legal expenses. This Security [ostrument shall remain in effect uatil
released. Mortgugor agrees o pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As uscd in this section, {1) Environmental Law
means, withowt limitation, the Comprehensive Fnvironmental Response, Compensation and Liability Act (CERCT A,
2 U5.0.9600 etseq. ), and all other Tederal, state and local Laws, regulahions, ordinances, court orders, attorney general
opinions or interpretive letlers coneerning the public health, sulely, wellure, environment or a hazardous substance: and
(2) Haovardous Substance means any toxic, radioactive or hazardons material, waste, pollutant or conlaminant which has
chariuctenstics which render the gubstance dangerous or potentially dangerous to the public health, sufety, wellure or
cnvironment, The term includes, without biatation, any substances defined as “hazardous malerial,” “toxic substances,”
“hizardous waste™ o1 “hazardous substance” under any Environmeadal [aw.

Marigagor represents, warrants and agrees that:

A. Lixcept as previously disclosed and acknowledged in wriling to Lender, no Hazardous Substance is or will e
located, stored or released on or in the Property. This restriction does not apply Lo small quantives of
Hiuzardous Substunces thal are generally recagnized 10 be appropriale for the normal use and nainlenancy
ol the Property.

B Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and shall remain in futl compliance with any applicable Eavironmental Law.

(. Murlgagor shall immediately notily Lender if a release or threatened release of a Hazardous Substance
accurs on, under or about the Property or there is a violation of any Environmental Law conceraing the
Property, In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Lnvironmental Law,

1. Mortgagor shall immediately notity Fender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened mvestigidion, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance ar the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Leader prompt notice of any pending or threatened action, by private or
public eatitics to purchase or take any or afl of the Property through condemnation, eminent domain, o any other
means, Mortgagor authorizes Lender tontervene in Mortgagor's name in any of the above described actions or
clivims. Mortgagor assigns (o Lemder the proceeds of any award or claim for damages connected with a
condemnation or other taking ol all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Sccurity Instrument. This assignment of proceeds is subject Lo the terms of any
prior mortgage, decd of Lrust, sceurily agreement or other lien document,

INMURANCE. Mortgagor shall keep Property insured against loss by fire, flood, thelt and other hazirds and risks
reasonably associsted with the Property due to its type and location. This insurance shall be maintained 10 the
amounits ind for the perdads that Lender requires. The insurance carrier providing the insurance shall be chosen by
Morlgagor subpect to Lender’s approval, which shall not be unreasonably withheld. If Murtgagor fuils 1o mamtian
the coverage described above, Leader may, at Lender’s option, oblain coverage to protect Lender's nghts an the
Property according to the teems of this Sceurity Instrument,

Al surance policies and renewals shall be acceplable to Tender and shall inctude a standard “morigage cliuse”
and, where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance, Lender shall have the right 1o hold the policies and renewals, |f Lender requines,
Maortgagor shall immediately give to Lender all receipts of paid premiums and renewal nohices. Lipon loss,

Muortgagor shall give immediate notice 1o the insurance cartier and Lender, Lender may make proof of loss if nos
mude Immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or o the Secured Debt, whether or not then due, at Lender’s option, Any application of proceeds (o
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principal shall not extend or postpone the due date of the scheduled payment nor change the amount of an

payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Leader, Morigagor’s right 1o any.

insurance policies and proceeds resulling from damage (0 the Property before the acquisition shall pass 1o Lender l(ﬂﬂ’l‘
the extent of the Secured Debt immedialely before the acquisition. -

20 ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mongagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon reqguest, ':'ﬁ
any financial statement or information Lender may deem reasonably necessary. Morlgagor agrees to sign, deliver, ¢
and Tile any additional documents or certifications that Lender may consider necessary (o perfect, continue, and ™
preserve Mortgagor's abligations under this Security Instrument and Lendet’sMion stetus on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dufics
under this Sceurity Instrument are joint and individual. 1§ Muortgagor signs this Sceurity Instrument but does not sign
an evidenee of debt, Mortgagor doces so only 1o mortgage Mortgagor's ierest in the Property to seeure payment of
Lthe Secured Debt and Maorigagor does not agree (o be personally liable on the Secured Debt. I this Sccurity
Enstrument secures a guaranty between Lender and Muorigagor, Mortgagor agrees 1o waive any nights thal may
prevest Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation.
Fhese rights may include, but are not limited to, any anhi-deficicncy or one-action laws. Mortgagor agrees that
Lender and any parly 1o this Security Instrumient may extend, maodily or make any change in the terms of this
Sccurity Instrument or amy evidence of debt without Maortgagor’s cansent. Such a change will not release Morigago

from the terms of this Security Instrument. The dutics and bencefits of this Sccurily Instrument shall ind and benefit
the successors and assigns of Mortgagor and 1ender.

2L APPLICADBLE LAW; SEVERABILITY; INTERPRETATION. This Seeurity Instrument is poverned by the Taws
of the jurisdiction in which Lender is located, except 10 the extent otherwise required by the laws of the junisdiction
where the Property is located. This Sceurity Instrwment is complete and fully integrated. This Scowrity Enstriment
may not be amended ar modified by oral agreement. Any section in this Sccurity Instrument, attachments, or any
| agreenment related o the Secured Delnt that conflicts with applicable law will not be effective, unless that Liw
, expressly or impliedly perniits the variations by writien agreemenlt. I any section of this Security Instrament cannot
. be enforced according to its terms, that section will be severed and will not alfect the enlorceabilily of the remaunder
! of this Scecurity Instrument. Whenever used, the singular shall include the plusal and the plural e singular. ‘The
| captions and headings of the sections of this Security Instrument are for convenience only and are not 1o be used 1o
| interpret or define the terms of this Securily Instrument, Time is of the essence i this Security Instrument.
24, NOTECE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first chiss
mail 1o the appropriale party’s address on page 1 of this Sccurity Instrument, or 10 any other address duesignated
writing. Notice lo one mortgagor will be deemed 1o be notice (o all mortpagors,

|

|

!

| 25. WAIVERS. Exceplt to the extent prohibited by faw, Mortgagor waives all appraiscment rights relating 1o the
|

I

I

Propernty.
26. OTIER TERMS. I checked, the following are applicable 1o (his Sccunity Instrument:

[.] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Deb
may he reduced to a zero balance, this Security Instrument will remain in effect until released.

L.} Construction Loan. This, Sccurity lnstument secures an obligation incurred for the coastruction of an
improvement on the Property.

(1 Fixtyre Filing, Mortgagor granis te Lender a sceurity interest in all goods thal Mortgigor owns now orin Lhe
future and that are or will become Tixtures related Lo the Property. This Security Instrument suffices ns o

financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

[L] Riders, The covenants and agreements ol cach of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. {Check all applicable boxes]

) Condominium Rider Planned Unit Development Rider [} Other
[l Additionat Terms.

1111111111111111111111111 Ismsmangdrdl i Il resencamnnc--a

SIGNATURES: By signing below, Morigagor agrees to the 1erms and covenaats contained in this Sccurity Instlrument

and in any attachmenis. Morlgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
o1 page 1. ‘

M ‘Lf A e O80T (SCAl) o (Seal
{.‘iignuluru}ﬁ‘%l{ﬂ LES/D WKI@ 1 1 batc) ( } (Signalure) )

. {Wilneas a3 Lo all signatures)

L2

ACKNOWLEDGMENT:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

{Wilncss ay 10 ol signaturey)

---------------

| STATE OF ... ALABAYA ... LCOUNTYOF . SHELBY ) ss.
i indwgany 1+ 4 ROtary public, hereby certify that .. CHARLES DAWKING, AN UNMARRIED MAN ~— ~  °
e et s e et et e e et e e ete i whose name(s) is/are signcd to the foregoing conveyance,

. and who i1s/are known to me, acknowledged before me on this day that, being informed of the contents of

5 the conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my
| hand this ...18TH day of .. MAY 1997

lllllllllllllllllllllllllllllllllllllllllllllll Fdddrrdrrannnnnnqpididd dudraan
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My commission expires;
| {Scal)

i, Notary Public, Bibbt County, Alabama
My Commission Expires May 23, 2000

{Notury
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