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|| MORTGAGE FORM ————
IF
This instrument prepared by
State of Alabama CENTRAL STATE BANK
Post Office Box 180
SHELBY County. Cﬂlﬂl‘ﬂ, Alabama 35040

MORTGAGE Ch A

THIS INDENTURE is made and enteved into this _8th day of June 1937 __ by and between
Frank E. DeFoor, a single man

o

(hereinafter called “Mortgagor,” whethar cne or more) and CENTRAL STATE BANK, Calera, Alabama, an Alebama banking corpomtion (hereinafter
called "Mortgages'), '
Fifty Seven Thousand Beven Hund

WHEREAS. snid Morigagor is (are) justly indebted to the Mortgagee in the principal sum of _k@d Four and 70/100-—f————=-x —
dollars ¢ 37,704.70 ) as evidenced by that certain promissory note of evan date herewith, which bears intsrest llipmlid-d therwin,
which is payable in accordance with ita terma, and which has a finsl maturity date of June 6 + 2012 :

WHEREAS, Morigagor agreed in incurring said indebtedneas that this mortgage should be given Lo secure the prompt payment of the indebtadness
evidenced by the promissory note or notes hereinabove specifically referred to, as weill as any extension or renewal or refinancing thereof or any
part or portion thereof, and alsc to secure any other indebtedness or indebiednesses owed now or in the future by Mortgagor 0 Mprigagee, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collsctively called “the Debt™): and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or noles or ntherwise,
and il is the intent of the partisa hereto that this mortgage shall sacure any and all indebisdnesses of Mortgagor to Morigagee, whether now exinling
or hereafter arising. dus or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, ihe parties intend
thin mortgage to secure not only the indebisdness evidencad by the promissory note or noles hereinabove apecifically referred to, but also lo secure
any and all other debts, obligationa or liabilities of Mortgagor to Mortgagee, now existing or hereafiar arising before the payment in full of the
indebtedness avidenced by the promissory note or notes hereinabove specifically referred to (such ma, any futare loan or any fature sdvance), together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranly, pledge

or otharwise.

NOW. THEREFORE, in consideration of the premises, Morigagor, and ail others exscuting this mortgage, does {do) hereby grant, bargain, sell
and convey unbto the Mortgagee the following described real catate, together with all improvements thereon and sppurtenances thereto, situnted
1.

SHELBY County, Alabama (said real eatate being hereinafter called “Real Estate™).

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A FIRST MORTGAGE. |

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

inst & 1997'13032

Together with nll the rights, privileges, tenements, appurtenances and fixtures npwwmm?}xhh shall be deemed Real
Eatate and shall be conveyed by this morigage. 04152 PHM CERTIFIED
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TO HAVE AND T0O HOLD the Real Estate unto the Morigagee, its successors and sssigne forever. The Mortgagor covenanta with the Mortgagee
that the Mortgagor im lawfully seized in fee simple of the Rosl Estate and has a good right to sell and convey the Real Estale as aforesaid; that
ihe Real Estate in free of all encumbrances, unless ctherwise set forih sbove, and the Mortgagor will warrant and forever defand the title to the
Real Eatate unto the Mortgagee, ngainat the lawfu] claima of all personas.

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, sssesaments, and other liens taking
priority over this morigugs Chersinafer jointly called "Liens™. and if defauli is made in the payment of the Liens, or any part thereol, the Morigagee,
At its option, may pay the same; (2} keep the Real Estate continuously insured, in such manner and with such companies as muy be satisfactory
to the Mortgagee, ngainat loss by fire, vandalism, mealicious mischief and other perils uwsually covered by a fire ineurance policy with atandurd
extonded covernge sndorsement, with loss, if any, payable to the Morigagee, as ita interest may appear; such insurance to be in an amount sl
leant equal to the full insurable value of the improvements iocated on the Real Estate unless the Mortgagee agrees in writing that such insurancs
mey be in a lesser amount. The orviginal insurance policy and sll replacements thersfor, shall be delivered to and held by the Mortgagee untl
the Debt ia pajd in full. The original insurance policy and al) replacement therefor must provida that they may not be cancelied without the insurer
giving at lsast fifteen days prior written notice of such cancellation to the Mortgages.

The Mortgagor hereby assigna and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hersafter in eMect which insures said improvements, or any part thereof, together with all the right, title amd interest of the
Mortgagor in and to sach and every such policy, including but not limited to all of the Hortn,lnr'l.rilhta“ and interest in and to any MM
paid on such hazard insurance, including all righis to return premiums. 1f the Mortgegor fails to keep | Estate inwured an spacified above
then, ut the election of ithe Mortgagee and without notice to any person, the Mortgages may declare the entire Debt due and payable and this
muorigage subject to foreclosure, and this morigage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declarss
the entire Debt due and payable and this mortgage sublect 1o foreclosure, the Mortgagee may, but shall not be obligated to, insure the Reai Eatnte
for ita full insurable valus (or for euch lesser amount as the Mortgagee may wiah) agsinst such risks of loas, for ita own benefil, the proceeds
from such insurance {less cost of collecting same}, if collocted, to be credited against the Debt, or, at the election of the Mortgageo, such proceeds
may be used in repairing or reconatructing the improvemsnis located on the Real Eatate. All amounts spent by the Mortgagen for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once pavable, withoul demand upon or notice o
the Mortgagor. and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortghgee until prid mt
the rale provided in the promisscry note or notes referred to hereinabave,

An further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following descnbed property,

rights, claima, renta, profits, issues and revenues: .

1. all renta, profita, issuss, and revenues of the Real Fatate from time to time accruing, whether under leases or Lenanciss now existing ur hereafter
created, reserving to the Morigagor, 1o long as the Mortgagor is not in default hersunder, the right to receive and retain wuch rents, profils, inaves
and revenuen;

2. ull judgments, awards of dumages and settlements hersafter made resulting from condemnation proceedings or the taking of the Real Estate,
ar any part thersof, under the power of aminent domain, or for any demage (whether caused by such taking or otherwise) ¢ the Real Estate,
or uny part thereof, or o any righta sppurtenant thereto, including any award for change of grade of streets, sand ull paymenis for the voluntary
anle of the Renl Entate, or any part thereof, in lieu of the exercise of the power of sminent demain. The Mortgagor is hereby authorized on behalf
of, and in the name of, the Morigugor to execute and deliver valid acquittances for, and appeal from, any such judgmenta or awarils. The Mortgager
may apply ull such sums s0 received, or any part thereof, after the payment of all the Mortgages's expsnsss in connection wilth any procesding
or transaction described in this subpsragraph 2, including court costs and atiorneys’ fees, on the Debi in such manner as the Morigagee elects,
or, at the Mortgagee's option, the entire amount, or any part thereof, 80 received may be releaned or may be used to rebuild, repsir or reatore any
or all of the improvements located on the Renl Entate.

The Mortgagor agrees to Lake good care of the Real Estate and all improvernents located therson and not to commit or permit any wante thereon,
and at all times tc maintain such improvementas in as good condition as they now are, reasonable wear and tear excepted.

Notwithatanding sany other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upan the conveyance of the Real Estate, ar any part thereof or any interest therein.

The Mortgager agrees that no delay or failure of the Mortgagee Lo exercise any option to declare the Debt due and payable shall br deemed
a waiver of the Morigagee's righl Lo sxercise such option, sither as tc any past or present default, and it is agreed that no terma or conditione
contained in this mortgage may be waived, aliered or changed except by a wriltan instrument signed by the Morigagor and signed on behaif of
the Morigagee by one of its officers.

After default on the E:ﬂ of the Mortgagor, the Mortgagee, upon bitl filed or other proper legal proceeding being commenced for the forecloaure
of this mortgage, shall be sntitled to the appointment by any competent court, without notice to any party, of a receiver fur the rents, insuen, revenues
and profita of the Real Estate, with power to lsase and control the Real Estate, and with such other powers as may be deemed nocessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debi and each and every installment thereof when due (which Debt includes
both (a) the indebtedness svidenced by the promissory note or notes hereinabove apecificaily referred o, az well as nny and all exiensions or renewals
ar refinancing thereof. and (h) any and sll other debts, obligations or liabilities owed by Mortgagor 1o Mortgagee now existing or heresfler arising
before the payment in full of the indebtedness evidenced by the promissory note or notes horeinabove specifically referred to, such as any future
toan or any future advance, and any and all extpnsions or renewals of same, or any part thereof, whether evidenced by note, open acoount, andorsement,
guaranty, pisdge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulffile all of its obligations under thia mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covennnt
or agreement of the Mortgagor-under this morigage; (3) default ia made in the payment to the Mortgagee of any aum paid by the Mortgagee undesr
the authority of any provislon of this mortgage; {4} the Debt, or any parl thereof, remains unpaid at matunity, (5) the interest of the Marigagee
in the Real Estate becomes endangered hy reason of the enforcement of any prior lien or encumbrance thereon, (8) any statemeént of lien i filed
against the Renl Estate, or any part thereof, under the atatutes of Alabama relating to the liens of mechanice and materinlmen (without regard
o the existence or nonexistence of the debt or the lien on which such statement is based); {7) any law is passad imposing or avthorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or inlerest of
the [ebt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable againat the owner of this mortgage: (K any
of the atipulations contained in thisa mortguge is declared invalid or inoperative by uny court of competent juriediction; {9} Morigagor, or any of
them (a) shall apply for or consent to the appointment of & receiver, trustee or liquidator thereof or of the Real Estate or of all or a sutmtantial
part of auch Mortgagor's asaets, (b} be ndjudicated n bankrupt or insolvent or file a voluntary petition in bankruptcy, ic) fail. or admit in wniting
such Morigagor's inability generally, to pay auch Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors,
(¢) fils & petition or an mnswer seeking reorganization or an arrangement with creditors or taking advantage of any insclvency law. ar {f) file
un answer admitting the material allegations of. or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcey,
reorgunization or insolvency proceedings: or (10) an arder for relief or other judgment or decree shall ba antared by any court of competent juriadiction.
approving & petition ssaking liquidation or reorganization of the Mortgagor, or any aof them if more than one, or appointing a receiver, trustee
or liquidator of any Morigagor or of the Real Eetate or of all or » substantial part of the assets of any Morigagor, then, upon the happrning
of any one or more of said aventa, al the option of the Morigagee, the unpaid balance of the Debt ahell at once bacome due and payable and
thin morigage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgugee
shall be authorited to take posssssion of the Ren] Estate and, after giving at least tweniy-one daym notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newaspaper published in the county in which the Real Estate ia locatad, to seti
the Hea) Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of sad
sale aa follown: first, io the expense of advertiving, selling and conveying the Real Estale and foreclosing this mortgage, including a reascnable
attorneys’ fon; sacond, to the payment of any nmounts that have been spent, or that it may then ba necesaary to spend, in paying insurince premiums,
Liens of other encumbrances, with intarest tharean; third, to the payment in full of the balance of the Debt whether Lhe same shall or shall not
have fully matured st the dute of said sale, but no interest ahall be collected bevond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Entate at the time of the sale, nfter deducting the cost of ascertaining
who ia such owner. The ginruum agreea that the Mortgagee may bid at any sale had under the terms of this mortguge and may purchese the
Renl Eatate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any cther manner the Mortgagee may slect.

The Mortgagor agreea to pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or atlempting
to collect ar sacure the Debt, or any part thereof, or in defending or attempting Lo defend the priority of this morigage against any lien or encumbrance
on the Raal Estate, unless this mortgage is herein expressly made subjeci to eny such lien or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
uf auch costs incurred by the Mortgages shall be a part of the Debt and shall be sacured by this mortgage. The purchaser at any such saie shall
be under ne obligation to see to the proper application of the purchase money. In the event of a sale herounder, the Morigagee, or the owner of
the [Debt and mortgage, or auctioneer, ahall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed 1o the
Raal Estate.

Plural or singular words used herein to designate the undersigned ahall be conatrued to refer to the maker or makers of this mortguge, whether
one or more natural persona, cotporations, associations, partnerships or other entitiea. Al! covenants and agreements herein made by the undermgned
shall bind the heirs, personal represeniatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgages. shall inure to the benefit of the Mortgagee's successors and assigna.

%Zwlgﬂntﬁundnni od Mortgagor has {have} executed thin instrument under seal on the date first writlen above.

(SEAL) e e ABEAL}

(SEAL) . {8EAL)
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State of Alabama )
ACKNOWLEDGEMENT FOR INDIVIDUAILL(S)

SHELBY  county

1, the undersigned euthority, a Notary Public, in and for aaid county in said state, hereby certify that
rank E, DeFoor, a single man '

whose name(s) is (are) signed to the foregoing instrument, and who is [nrJ} known to me, acknowledged before me on this day
that, being informed of the contents of said inatrument, — he execuied the same dolbhidrily on the day the same bears

date.
Given under my hand and official seal this 6th day of _Jun 19__.97
otary Pu
My commission expires: : |
iy Commistion t':plrl'ul:u“. 1499
NOTARY MUST AFFIX SEAL
State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
County }

I. the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of -
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged hefore me on this day that, being
informed of the contenis of said instrument, __ he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
(iven under my hand and official aeal this day of i 1 DS
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama }
-ﬁCKNOWLEDGEMENT FOR PARTNERSHIP

County )

I, the undersigned authority, a Notary Public, in and for eaid county in said state, hereby certify that

whoase nhame(s) as (general) (limited) - partner{s) of
i a(n) (general) (limited)
partnership, and whose name(s} is (are} signed to the foregoing inatrument, and who is (are} known to me, acknowledged hefore
me on this day that, being informed of the contents of aaid inatrument, he as such partner{s),
and with full authority, executed the same voluntarily for and as the act of said partnerehip.
Given under my hand and official seal thie day of 19 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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A parcel of land situated in the Southeast 1/4 of the Southwest 1/4
of Section 13, Township 22 South, Range 1l East, Shelby County,
Alabama; more particularly described as follows:

Commence at the Southwest corner of the Southeast 1/4 of the
Southwest 1/4 of said Section 13, and run thence eastwardly along the
South line of said Southeast 1/4 of the Southwest 1/4 a distance of
1,058.5 feet to a point:; thence continue eastwardly along the South
line of said Southeast 1/4 of the Southwest 1/4 a distance of 244.5
feet to a point; thence at a deflection angle* of~ 84 degrees 14
minutes to the left a distance of 60 feet to the point of beginning
of this parcel; thence continue in the same direction for 105.3
feet: thence at a deflection angle of 42 degrees 37 minutes to the
left a distance of 44.7 feet to a point; thence at a deflection
angle of 88 degrees 15 minutes to the left a distance of 123.5 feet
to a point; thence at a deflection angle of 9 degrees. 21 minutes to
the left a distance of 84 feet to a point; thence in an easterly
direction to the point of beginning of the tract herein described.

There 1is also excepted existing rights of way and easements and
Alabama Power Company's flood rights to 425 foot datum plane contour
as recorded in "Final Record" Probate Office, in Book No. 7, Page 51
and Deed Book 238, Page 862 in Probate Office.
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