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STATE OF ALABAMA )

COUNTY OF JEFFERSON & SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 4th day of June

RODERICK M NICHOLSON AND WIFE CINDY B. NICHOLSON
(hareinaftar refarred to.as "Mortgagor™) and COLOMIAL BANK

{herainaftar referred to as “"Morigagee™).
i
Witnesseth: e

WHEREAE. Mortgagor is justly indabted to Mortgages, and hereby exscutea this Mortgage to sacure the paymant of
Two Hundred Ninety Thousand And 00/100 Dollars

as evidencad by promissory note of even data herawith and payable in accordance with the terms of aaid note.

£290,000.00

WHEREAS, Martgagor may hereatter become further indebted to Mortgages as may be avidenced by promissory notals) or otharwise, and (1 1a the

intant of tha partieg harsto that this mortga

ge shall secure any and all indebtednesa{es} of Mortgagor to Mortgages, whather now axisting of hareaiter
arising, due or to become due, absoluts or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to securs not only the

all athar debts, obligations or lisbilitiss of Mortgdegor to Mortgagese,
now axisting or hersafter arising, and any and all extensions or ranswals of sams, or any part thereaf, whather evidenced by nots, opan account,
sndorgamant, guaranty, pledgs or otharwisa.

indebtednass avidanced by the note harainsbove specifically referred to, but any and

NOW, THEREFOQRE, Mortgagor and all others exacuting this mortgags, in congideration of the pramises, and to secure the payment of smd
indebtedness svidencad by nots hereinabove spacifically referred to, and any and all other indebtednaasiesl due of 10 bacoma due as haysnabove
generally refarrad to, and the compliance with all of the covenants and stipulations herein containad, hes bargained and sold, and does hareby grant,
bargain, sell, alisn, convay, tranafer and mortgage unto Mortgages, its successors and assigns, the foliowing describsd raal sstate, togather with

buildings and improvementa theraon {hereinafter sometimes called

the "raal sstate” or the "mortgaged resl estate”}, lying and baing situated
inthe County of JEFFERSON & SHELBY

, Stats of Alabama, and more particularly described as follows, to-wil:
SEE ATTACHED EXHIBIT "A*"
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iogether with all awsrds raceived through sminent domain, and payments upon any nsurance policies covering tha real astate, and all rights, privileges,
tenemants, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easermnents and rights-of-way appurtenant

thefeto and all ges, steam, electric and other heating, cooling and lighting apparatus. elevators, icoboxes, plumbing, stovaes, doors and other fixluras
applertatning to the rea! sstate and improvements located thereon, all of which shall be desmed realty and conveyed by this mortgage.

0 HAVE AND TO HOLD the real astate, and every part thereof, unto Morigages, its successors and asaigna forever. And Mortgagor covenants
with Mortgagsa that it is lawfully asized of the real estate in fas simple and has a good right to sell and convey the same as aforesaid: that the reai

asthta is fres of all encumbrances axcept as herein get out, and Mortgagor will warrant and forever defend the title to the real estate unto Morigagea.
its succasaors and assigna, against the lawful claims of all parsons whomsoeaver.

THIS MORTGAGE 1S MADE, howaever, subject to the foliowing covenants, conditions, agresments, and provisions:

51, That Mortgagor shall pay the ssid indebtedness(ps) secured heraby and interest thereon when ang as it {they) shall bacome due, whethes 1n

cowse of undsr any condition, covenant or agreemsni hersin contained, together with sny other indebtednessi{es) which Maortgagor may owea 10
Mortgagee, it being further agread that any statement, any note or obligpation that is secured by this mertgage shall be conclusive svidence of such fact

2. |al That Martgagor shall provide, maintain and deliver 10 Morigagee policies of fira insuranca {with extended coverage}, and such other insurance
as Mortgagea may from time to tima require in compenies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgagee,
and deliver 1o Mortgagse with morigagee cltauses satisfactory 1o Mortgages all insurance policies of any kind or in any amount now or hereatter issued
with reapect to the rss! astate. Not Iatar than tha first day following tha expiration date of any and all such insurance policies and at any time upon
request of Mortgagea. Mortgagor ahall furnish Mortgagea cartificates of insurance issued by insurance companiss satisfactory to Mortgages showing

that tha amcunt and type of insurance requirad by Morigages hereundar s in effact. All renswal policies, with premiums paid, shall be delivered to

Mortgagse at least thirty (30) days before the axpiration of the old policies. ! any insurance, or any part thereof, ahall axpire,
I
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or be withdrawn or become void or unsalte by Mortgagor's bresch of any condition thereof, or become void or unsafe by reagon of the fallure o
impairment of the capital of any company by which the insurence may then be carriad, or if for any reason whatever I insurance shall b
unsatisfactory to Mortgagee, Mortgagor shall procure end daliver to Mortgagee new insurance on the premises, satisfactory to Morigages If gagnt
fails to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure sama, and upon demand, Maru:% shall
reimburse Mn{tgagan all such coste expanded with interast on such advance 8t tha rata sot forth in the notas securad hereby. Mortgagoer shall give
immediate notica in writing to Morigages of any loss, Injury or damage affecting the mortgaged raal sstate caused by any casualty or occurrance. Full
powaer is hereby conferred on Mortgagee to settle and compromise claims under all palicies and to demand, receive, and receipt for all monies becorning
payable thereunder and to assign absolutely all policies to any holder of the nots or to the grantes of the real estate in the svamt of tha foreciosure of
this mortgages and security agraement or other transfer of title to the real astata in sxtinguishmant of the indebtednessies} sscured hereby. in tha svent
of loas coverad by any of the policies of insurance herein referred to, each individuat insurance company concerned is hereby authorized and directed to
make payment for such loss directly to the Mortgegee instead of to the Morigagor and the Mortgages jointly, and the insursnce procedds, after
deducting all costs of collection, including reascnable attorneys’ fees, may be applied by the Mortgages at its option, either as a payment on account of

the indebtadnessies!, sacurad hereby, whathar or not than due or payable, or toward the restoration, reconstruction, repair, or alteration af the raai
astate, sither 1o the portion thereof by which said loss was sustained or any athar portion thereof,

{b} That togethaer with and in addition te the manthly payment of principsl and interest, and on the same date on which the principal and interest are
payable under the terms of the note securad hereby, Mortgagor, if requirad by Mortgages, shall deposit with the Mortgagee, in 8 non-interest bearing
account, a sum equal to one-twelfth (1/12) of the vearly taxes and assassmanta wqhil:h may be levied -agnigat the real astats and which may stiain
priority over this mortgage, and ground rents, f any, plus one-twelfth {1/1 2} of the yestly premiums for insurance that will becoma dua and payabls 1o
renew the insurance on the rea) estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigages. Tha
amount of such taxes, assessments, ground rants, and premiums whean unknown, shall be estimated by the Mortgages. |f thi amount of funds held
shéll excead at any time the amount deamed nacessary by the Martgagee to provida for tha payment of taxes, assesamants, ground rants and
insurance premiuma as they fall duse, such excess shall be repaid to Mortgagor or cradited to Mortgagor as Morigages may determine. f the amount of
tha funds held shall not be sufficient at any time tc pey taxes, assessments, ground rents, and insurance premiurms as they fall dus, Mortgagor shall
pay to Mortgages any amount necessary to make up tha deficiency upon notice from Mortgagee to Mortgagor requesting payment tharecof. Upon
payment in full of 8ll sums secured by this mortgage, Mortgagee ahall promptly refund to Mortgagor any tunds held.

(c} That Mortgsgor shall pay and discharge as the gama become due all taxes and assessments that may sccrue, be levied, or assessad upon the
real ustate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment 10 the indebtednessias) securad
heraby, of upen Mortgagee's interast tharein or upan this mortgage or the indebtadness(as) or evidence of indebtednessies) secured heraby, without
regard to any law heretofore or hereafter snacted imposing payment of the whole or any pert(s) theraof upon Mortgages; upan the'passage of any law
impesing the payment of the whole or any part thereo! upon Mortgagee or upon the rendering by an appellate court of compatent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperstive, then the indabtednessies} sacured hereby without deduction shail, m tha option of
Mortgages, bacome immediately due and payable, notwithstanding anything contained in this mortgage or any law herstofore snacted; and Mortgagor
shall not sutfer or parmit any such taxes on the gaid raal astate to become or remain delinqusnt or permit any part thereot or any intarest therain to be
sold for any taxss or asssasments; snd furthar mhall furnish annually to Mortgages, prior to the date when they become datingquent cartificatas or
recaipts of tha proper officea showing full paymant of all such’taxes and assassments.

3. That the real estate and the improvements thereon shall bs kept in good condition and no waste committed or parmitted tharson,

4. That no building or other improvament on tha real estate shatl be structurally altered, removed or demolished, without the Mortgagee's pnor
written consant, nor ghall any fixture or chattel coverad by this mortgage and adapted to the proper use and enjoyment of the real estate be removed st
any time without %tke consent unless actuslly replaced by an article of equal suitability owned by Mortgagor. in the svent of any bresch ot thia covanant
the Mortgagee may, in addition to any other rights or remedies, at sny time thereafter, declare the whols of the indebtednessies) sacured hareby
immediately dug and paysabls, )

5. That Morigagor agrees that the indebtedness{es) hereby secured shall st once become due and payable and this mortgage subject to foraclosure
as provided for haerein, at the option of holder herecf, when and if any statement of lien is filed under the statutas of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the axistence or nonaxistance of the debt,
or any part thereof, or of the lisn, on which such statament is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmental gntity asserting prisdiction
aver the real estate and any and all legal raguiraments shall be fully complisd with by Mortgagor,

7. That it Mortgagor fails to insure the real estate ae hereinabove provided, or to pay all or any part of the taxes or assessments lovied, accrued or
assessed upon or againgt the real estate or the indebtednass{esl sacured heraby, or any interest of Mortgages in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might bacomae lieng superior to the llen of this marigags, Mortgagee may, at it cption, INSufe
the real estate and/or pay said taxes, assesasments, debts, liens and/or charges and any monay which Mortgagee shall have so paid ghall constiiuts s
debt to Mortgages additional to the indebtedness{es} secured hereby; shall be secured by this mortgage; shall bear the in- terest sat cut in the nole
hereinabove referred 1o from deate paid or incurrad:‘and. at the option of Mortgagee, shall be immediataly dus and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indebtednass{as) secured by
this mortgaga, shel be taken or deamed as a waiver of it right to sxarcise such option, or tc declare such forfeiture, sithar B8 10 any past or presgn
default, and it is furthar agread that no terms or conditions contained in this mortgage can be waived, siered or changed except as avidenced in
writing, esigned by the Martgagoer and by the holdes hareof. and the procurement of ingurance or the paymant of taxes or othas lisns, dabig or charges
by Mortgages shall not be taken or conmtrued as a waiver of its right to daclare the maturity of tha indebtednesas(es) hereby secured by rasson of the
failure of Mortgagor to pracurs such insurance ar to pay such taxes, debts, liens or charges.

g That if Mortgagee shail be mada a party to any suit invoiving the titls to the real estate and employs an attorney to represent it thargn, or
Mortgagee employs an attorney to assist in gettling or removing any cloud on the title to the roal astete haraby conveyed that purpors tc ba suparor to
the lien of this mortgage in any respect, Mortgagor will pay 1o Mortgagee, when tha same becomes due, such attorney’'s fes 38 may be parmitted by
law and as may be raasonable for such services, and if such fee is paid or incurred by Mortgages tha same shall be sacured by the lien of this mottgage
in addition 1o the indebtedness{es| securad heraby, and shall hear interast from the date it is paid or incurred at the rate sel out in the note haroinabove
referrad to and shall ba at once due and payable.

1. That all axpenses incurrad by Mortgagee, inciuding attorney’s tee, in compremising, adjusting or defending againat lisn claime of ancumbrances
sought to ba fixed upon the raal astate hershy conveyed, whether such claims or encumbrances be vahd or not, shall hacome a part ol the
indebtednase{as) hereby securad.

11, That Mnrtgngur agrees to pay B reascnable attorney’s fee as may be permitted by law to Mortgagee should the Mortgageae employ an attorney
to jcollact any indebtedness{es| securad by'this mortgage.

' 12. That notwithstanding that the assignment of awards hersinabove referred to ghall bs deemad to be self execuling, Morigagor, afler the
allbwance of a condemnation cleim or award, and the ascertainment of the amount due theracn, and the issuing of a warrant by tha condernnor for the
palyment thareof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgages, a valid assignmant in recordable form, pasigning all of such
condemnation claims, awards or damages to Mortgagaa, but not in axcess of an amount sufficient to pay, satisfy and discharge the principat sum of
this mortgage and any advances mada by Mortgages as herein provided then remaining unpaid, with interest thereon at the rate speclfied harew, or 1IN
th‘a note which this mortgage ascures, to the date of payment, whether such rermaining principgl sum is then due or not by the terms of said note or ot
this mortgagea.

| 33, That if Mortgagor shetl maka default in the payment of any of the indebtednessies) hereby secured, or in the performance of any of the terms of
candinons hereof, Mortgages may procead to collect the rent, incoma and profits from the real estate, aither with or without the appointment of a
refeivar; any rents, incoma and profits coltected by Mortgagee prior to torecloaure of this mortgage. less tha cost of collecting the same, including any
rehl estate commission of attorney’s fee incurred, shalt be cradited first to advances with intarest thereon, than to intereéat due on the principai
indebtednass, and the remainder, if any, to the principal debt(s) hersby securad.

|

" 14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of. intares! thereon, or any other indebtednessaies] the payment of which is hereby secured, as they o7 any of them mature. aithar by tapsa of time or
ctherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien,
matarialmen’s lian, insurance premiums, taxes or assessmants now, or which may hersafter be, levied apainst, or which may becoms a lien on, the real
astate., or should default be made in any of the covenants, cenditions and agreements hatain contained, than and in that avent tha whole of sad
principal sum, with intarest therson, and all other indebtsdnessies) secured hersby, shall, at the option of the then holder of said indebtednessiss}, be
arid bacome immediately due and payable and the holder of the indabtadneseies) hareby secured shall have the right 1o enter upon and take pussesmion
of the rea! estats, and after, or without, taking such possession of the same, sell the mortgaged real astata at public outcry, iy frant of the courthouse
daor of tha county wherein the real estate is located. to the highest bidder far cash, either in person or by auctionegr, aftar first grvng notice ol tha
tima, place, and terms of such sale by publication ance a week tor thrase {3) successive weeks in sama newspaper published in kaid county, and, upon
tha paymant of the purchase money, the Mortgagee or any parson conducting said sale for it is authorized and empowered 1o axecutes to the purchaser
at said sale 8 deed to the real esiate so purchased in the name Bnd on behalf of Mortgagor, end the certificate of the holder of the mortgage
indebtednass, appointing sald auctioneer to make such sale, shall be prima facie evidence of his authority in the real estate, of tha equity of rademptlon
from this mortgage may be foreclosed by suit in any coun of compatent jurisdiction ss now provided by law in the case of past due mortgages, the
MErtgaan. or tha then holder of the indebtednassies) heraeby sacured, may bid at such sale and become the purchaser of the raal sstate if the highes!
biddar therefore. The proceeds of any such eala shall be applied {(e) to the expenses incurred in meking the ssale and in all prior afforis to affect
collection of the indebtedness{es) secured hereby, including a reasonable attorney's fee, or reascnable attorneys’ feas. as parmitted by law for such
sdrvices as may be, or have been, necessary in Bny ONe oOr More ot the foracloasure of this mortgage, of the collection of said indebtednessies), and of-
tHa pursuit of any afforts theretofore dirscted to that end, including. but without hmitation to, the dafenss of any proceedings instituted by the
Mortgagor or anyone liable for said indebtedness(es) or intereated in tha mortgaged
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real estate to prevent or delay, by any means, the exercise of said power of aale on the foreclosura of _this martgags: i) 1o the paymant of whatever
sum of sume Magrigages may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interest thdreon: {c)
to the payment and 5suan*.tiui‘m::tia:m of said indsbtednessies) and interest therson spacificallv referrad to hereinabove to the day of sals and any othe:
indebtedness/es) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortpagor's BUCCOBSars of assigns. In any
avent, the purchaser under any foreciosure sale, as provided herein, shall be undsr no obligation to see to the propar application of the purchase money.

16. That in the event of the enactmsent of any law by the State of Alabama, after the date of this mortgage, daducting from the vatue of tha real
estate for the purpose of taxation any lien thereon, or imposing any liabllity upon Mortgagee, in respect of the indabtednessiss) uaclurad hareby, o
changing in any way the laws now in force for tha taxstion of mortgeges, or debts secured by mortgages, of the manner of collection of any such
taxes, so as to affact this morigage. Mortgagor shall pay any such obligation imposed on Mortgagee thareby, and in the event Mortgagor fars 10 pay
such cbligation or is prohibited by law from making such payrnent, the whole ot the principal gum gecured by thie mortgaga, togathar with tha interesi
dus tharscn shall, at the option of Martgages, without notice to any party, become immediately due and payable,

18. That should Mortgagor become insolvent or bankrupt; or should a raceiver of Mortgagor's property ba appointad; ar should qugagur
intantionally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discovered sfrer the exacution and
delivery of this instrument that there is a defect in the title tc or a lign or encumbrancea of any nature on the real estats prior to the ian harsof; or n
casp of an error of defact in the above described note or this instrument or in the execution or the acknowladgment thereof; or if a homestead clawn be
g8t up to the real eetate of any part thersof adverse to this mortgege and if the said Mortgagor ghgll 1ail for thirty {30} days after demand by the
Morigagae, or ather holder or holders of said indebtedness{es), to correct such defects in the title or to rémbve®sny such lien or encumbrance or

homasatead claim, or to corract any error in said note ar this Inatrument or its execution, then, upen any such default, failura or contingency, The
Morigagea, or other holder or holders of said indebtednassies), or any part tharsot, shall have the option or right, without notica or demand, to declare
all of said indebtedness(es) then rermaining unpaid immadiately due and payable, and may immadiatsly or at any ums thereaftar Joraciaee thim mortgage
by the pawer ol gale herein contained or by suit, as such Mortgages, or other holder or holders of said indebtednessies], may elact.

17. That no right, title or interest in or 1o the mortgaged rasl estats, or any part thereof, shall be sokd, transferred, assigned, conveyed, morigaged
of encumberad by a lien at any time prior to the payment in full of the indebtednessies) secured harsby without tirst obtaining the prior written consent
and approval of Mortgages which consent and approval shall be within Morigagee's sols discretion; that in the avent of any violation of this provision,
the entlre unpaid balance of tha indebtadnessies) securad heraby, together with all interest thura_mn, shall becomes due and payable immediately at the
option of Mortgages without notice to Mortgagor, and shall be racoverable by Mortgages forthwith or at any time thereafter without stay of axecution
or other process and failure of Mortgagor to pay all monies to Mortgsges secured by this mortgsge ghall be an act of default angjtling Morigages Lo
forgciosa this mortgage in accordance with the tarms hareof,

18. That it is the intent af the Mortgagor and Mortgagea to secure any and all indebtednessies) of said Mortgagor to Mortgagea, now axisting or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, qnd this mortgage is lntqndnd and does
secure, not only the indebtedness hereinabove spacifically referrad 1o, but also any and all other debte, obhgations and liabilities of said Maortgagor 1o
said Mortgagee, whether now axisting or heresfter arising, and any and all extensions or renawals of sama, or any part thereof, at any bma balfore
actual satisfsction and cancellation of this mortgage in tha Probete Office where recorded, snd whether the same be nvidupcad by promissory neoie,
open account, endorsement, guaranty agresment, piedge agrasment, of otherwise, that it i nu_pmnlv rnnrua-d that any indabtadness a1 any Lme
securad heraby may be axtended, rearranged or renewed and that any part of the security hersin described may bs waived or released without n
snywise altering, varying or diminishing tha force, effact or lien of this mortgage, and this mortgage shall continus as a first lien on all of the real astate
and other property and rights covered hereby and not axpressty raleased uniil all sums with interest and charges hereby secured are fully pad. and no
other security now existing or heraafter taken to secure the payrnant of ssid indebtadnassies) or any part thereof shall in any rmannar be impawred or
affected by the execution of this mortgage; and no security subsaquently taken by Martgages or othar hpldpr or holders of said indebtednessies}! shall in
any manner impalr or affect the sacurlty given by this mortgage: and all sacurity for the paymant of sad indebtednessinal or any part theraot shall ba
takan, considerad and held as cumuistive.

19. That Mortgagor agrees for itself and any and all persons or concerns ciaiming by, through or undar Mortgagor, that if it or any dono of more o
them shail hold posssssion of the sbove described resl estste or any part thereof subsequant to foraclosure hereunder, it or the parties so halding
pessession shall become and be considersd as tenants at will of the purchaser or purchasers at such foraclosure sala; and sny such tenant failing or
refusing 1o surrander possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonabile
rental of the real sstate, and shsil be subject 10 sviction and removsi, forcible or otherwizse, with or without process of law, and all damages which may
ba sustained by any such tenant as a result thareof being heraby expressly waived.

20. That Mortgagor agreas to faithfully perform all the covenants of the lassor or landlord under present and future leases affecting the mortgagad
real. estate, and neither do nor nagiect, nor parmit to be done, anything which may diminish or impair their valus. or the rents pravided for therein, or
the interast of the Ingsor or of tha Mortgages therain or thersunder.

21. That Mortgagor shall furnish to Mortgages within T}'ll:r:‘t},rr { 30 ] days after the closa of aach I
of Mortgagor, such financial racords as the holder of this morigage may reguire including, but not limited to, an annual statement of the operation of the
tesl astate which shsll include snnual statemants itamizing the income and expenses, an itemized rent roll, together with & complate financis! statement
of Mnrtgagor'e assets and liabilities snd its profit and loss statement. Such statement shall be prepered by cartifiad public accountan! acceptable 1o
Mortgagee or m Morigagee’s discration ba supported by the affidavit of Mortgagor. Said information sha!l be given to Mortgages at no axpenss 10
Martpagaoe.

22 That if the indebtedness evidenced by the note spacifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terins and provisiona and in accordance with a loan agreement or construction loan agreement {“agresment”}, the terms and provisions of cad
agreement are hereby incorporatad by referance as part of this mortgage as f fully set cut herein, and any default in the perfermance af the provisions
thereo!, or any contract or agreement between Morigagor and Mortgages, shall constitute a default hergunder entiting Mortgagee 1o exercise the
remedies provided herein, including tha right to foreciose this morigage in accordance with the terms hereof. that sach FUTURE A{}Uﬁ:NCE advanced by

Mortgagee 1o Mortgagor 18 baing advanced in accardance with an agreemant dated Jun. 4, 1987
and is securad by this mortgage.

?3. That in the event thia mortgage Is second and subordinate to any prior mortgagel(s) and in the svent the Mortgagor should fail to make any
paymants which become due on said priar mortgagels), or should default in any of the other terms, previsions and conditions of said prior mortgagoist
accpf, than such default under the prior mortgage(s) shall constitute an event of defsult under the terms and provisions of this mortgage. and the
Mortgages herein may, at its option, declars the entire Indebtednessies) secured by this mortgage immediately due and payable and if paymen 15 not
promptly made, then declare this mortgage in default and subject to foreclosura, provided that the Mortgages harein may, at its ophon, make, on behalf
of Mortgagor, any such payments which become due on asid prior mortgage(e], or incur any such axpense or obligations on babalf of Mortgagor, n
canpection with the said prior mortgagels], in order to pravent the foreclosure of said prior mortgageist, and all such amounts so expended by the
within Mortgagea on huhnﬁ of said I&nrtgugm ahall beccme a debt 1o the Mortgagee and shall be secured by this mortgege and shall bear interest trom
the idate of payment at the maximum legal rate of interast from time to time parmitted by tha laws of the Stata of Alabamas, and shall be at onca due
andl payable, entitling the Mortgages to all of the rights and remedies provided herain, including, at Mortgagee's option, the right te foreclose this
motgagsa.

Fa. That provided always that it Mortgagor pays the indsebtedness{es} secured by this mortgage, and reimburses Mortgagee, its successars and
asslgns, for any amount it may have expsnded pursuant to the autherization of this mortgage, including without limitation, surns spent in paymant of
taxds, assessments, insurance or other iens snd interast therson, and shall do and perform all other acts and things harain agreed to be done, this
conveyance shall be null and void; otherwise it shall remain in full force and etfect.

Pb- That any pramise made by Mnrtuﬁur herein toc pay monay may be anforced by a suit 8t law, and the sacurity of this morigage shall nol be
wailad thereby, and as to such debts the Mortgagor waivas all righte of examption undar the laws and Constitution of the State of Alabama and agreas
to pay as permitted by law a reasonable attorney’a tee for the collection therant.

26. That no delay or failure of Maortgagee to exercise any option herein given or reserved shall constitute a waiver of such apuon or estop
Moftgagea from afterwards exercising same or any other option at any tima, and the payment, or contracting to pay, by Moftgagee of anything
Moftgagor has herein agresd to pay shall not zonstitute 8 waiver of default of Mortgagor in failing to make said payments and sball not astop
Mortgagea from foreciosing thie mortgege on account of auch failure of Mortgagor.

27. That wherever and whenevar in this martgage it shall be reaquired or parmittad that notice or demand be given or served by any party, such

notice or demand shall be given or served, and shall not be deemed to have been given or servad unless in writing and forwarded by registered or
carfifiad mail, raturn raceipt raquestad, addressed as follows:

To Mortgagor: RODERICK M NICHOLSON

206 WOODWARD ROAD

TRUSSVILLE, AL 35173

' To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Maortgagor shall be construed to refer to the maker of this mortgage, and sl

covenante and agreements harein contained shall bind the successore and assigns of the Mortgagor, and every option, riﬂh? and privilege herain
reserved or sgcured to Mortgagee shall inure to the benefit of its successors and assigns. ) "

29, That the unenforceability or invalidity of any provision or provisiong of this mortgage shall not render any other provision or provivions herain

cnntia'::n:dburranfnrcuahlﬂ of invalid. All rights or remediss of Mortgagee hereundar are cumulative and not alternative, and are in addition to thoze
provided by law,

IN WITNESS WHEREOF, the undereigned (haas) thave) sat (its} {hus} (her} (their} handis} and eeal(s]), on tha day and yvear firgt pbave written.

WITNESSES: v

RArneld

Poote) Ra )

LHB/wp

(SEALI

ODERICK M Nicdudbson

ISEAL)

(SEAL}

(SEAL)

STATE OF ALABAMA }
}
- JEFFERSON & SHELBY COUNTY ;

b, the undersigned, » Notary Public in and lor said County, in said State, hareby certify that RODERICK M. NICHOLSON AND WIFE
CINDY B. NICHOLSON

whose name(s) {is} {are) signed to the foregoing conveysnce and who {is) {are) known to ms, acknowledged befgre mae on this day that, being informad
of the contents of the conveyance, (he) {she) itheyr executed the same voluntarily on the day the same bears date.

4

Given under my hand and official seal this the 4TH
STATE OF ALABAMA )

| )

CEIIINA L COUNTY )

|, the undersigned, a Notary Pubiic in and tor said County, in said Stats, heraby certify that
whidge name as . af . +8 signad to tha foregoing
|
conveyance and wha is known to me, acknowledged before ma on this day that, being informed of the contants of the convayance, ha, as such officer
and with full authority, executed tha sama voluntarily for and as the act of said corporation.

Given under my hand and official seal thig the day of .19

Motary Public

This instrument prepared by. FELICIA REDD

Cuh::minl Bank

PO BOX 1887
BIRMINGHAM, AL 35201
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. Exhibit "A"
PARCEL I

tnit 28, in the Saddle Lake Farms Condominium, a Condominium, located in Shelby County,
Alabama, as established by Declaration of Condominium as recorded in Instrument 1895-17533
and Articles of Incorporation of Saddle Lake Farms Association, Inc. as recorded in
Instrument 1995-17530, in the office of the Judge of Probate of Shelby County, Alabama
together with an undivided 1/174 interest in the common elements of Saddle Lake Farms
Condominium as set out in the said Daclaration of Condominium, said Unit being more
- particularly.described in the floor plans and Architectural drawlings of Saddle Lake Farms
Condominium as recorded in Map Book 20, page 20 A & B, in the Probate Office of Shelby

County, Alabama.

‘ ‘ '-. ‘ il -

PARCEL ITI

Lot 3, of the Tutwiler Farm-Third Sector, less and except the following described property:
A part of Lot 3 of the Tutwiler Farm-Third Sector as platted and recorded in Map Book 145,
page 27 Judge of Probate Office Jefferson County, Alabama, being more particularly described

ag follows:

Begin at the NE corner of Said Lot 3; thence Southwest along the southeast lot line of said

Lot 3, for a digtance of 132.97 feet; thence right 9%0° 23¢ 12" northwesterly for a distance

of 20.0 feet; thence right 98° 10’ 32" northeasterly for a distance of 134.33 feet to the
%

point of beginning.



