MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

Inst & 41997-17958

STATE OF ALABAMA
Shelby COUNTY 1997_17953

KNOW ALL MEN BY THESE PRESENTS: That whﬁu}ﬂ‘*a w * mﬁ" .
Brain W. Allen and wife, Tammi S. Al&%‘l‘qﬂ Ll ®.%

become jusily indebted to REGIONS BANK, Shelby County, Columbiana . Alnbama (""Mongagee ).
pursuanl 10 an open-end line of credit for an initinl ldvl;'ll:t Ef" " T HONE

(% )= y Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indebietiness Bt any one timc
dall not exceed Fifteen Thousand and no/100-——---———wm=——ees———comemossssemosmm e oo e ————

’

(s15,000.00 ) Dollars, which said FUTURE ADYANCES Mortgagee is obligated to make pursuant 1o the terms and condiions ol

that certain EQUITY ASSETLINE AGREEMENT {"AGREEMENT", coniemporaneously entered into by and between Morgagoers and MoTigagec

herein, the 1erms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (1) to secure the payment of all indebledness of Morigagor o Morigagee
incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT., including, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any rencwals or exlensions of same, (i1} Lo secure the payment of all ;aber
indebledness, now or hereafter owed, by Mortgagors, or any of them, 1o Mortgagees, not incurred pursuant Lo snid AGREEMENT, except thal Mortgagors
nome shalt nol securc any such other indebtedness incurred for personat, family, or household purposes, and tiii) to secure compliance with all of the
stipulations contained in said AGREEMENT and contained hercin, the =aid

Brain W. Allen and wife, Tammi S. Allen

(“'"Mortgagors''} do hereby grant, bargain, sell and convey unio said Mortgagee the Tollowing described real eslate 1N

Shelby County, State of Alabama, viz:

Commence at the SE corner of the NW i of theNE } of Section &, Township 21 South,
Range 2, East; thence run West along the South line of Said } - } for 47.2]1 feet;
thence 79 degrees 39 minutes right run Northwesterly for 272.95 feet to the point
of beginning; thence cdntinue last rescribed course for 100.00 feet; thence 89
degrees 50 minutes right run 199.42 feet; thence 90 degrees 00 minutes right run
100.0 feet; thence 90 degrees 00 minutes right 199.71 feet to the point of
beginning.

Situated in Shelby County, Alabama.

According to survey of Thomas E. Simmons, RLS#12945, dated August 10, 1993.

This 1s a second mortgage.
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together with all rents and other revenucs thereof and gll rights, privileges, casements, tenements, INLETEsts, IMprovements and appurtenanges thergunteo
belenging or in any wise appertaining, including any after-acquired title and easements and all righis, litle and imerest now or hereafler owned by Lhe
Mortgagers in and 1o all buildings and improvemenis, storm and screcn windows and doors, gas, steam, ¢lectric and other heating, lighting, venulating, ai
conditioning, refrigerating and cooking apparatus, clevalors, plumbing, sprinkling and other squipmeni and fixiures atlached of apporlaining to wad
premises, all of which (“*mortgaged property™’) shalt be deemed realiy and conveyed by this mortgage.

10 HAVE AND TO HOLD the same and very pan thereof the said Mortgagee, iI8 successors and assigns forever,

And lor the purpose of further (i} securing the payment of #ll indebtedness of Mnﬂg:gnrﬁ‘m‘hﬂiﬁﬁgigﬂ: incurred pursuant 1o the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigugee pursuani
o said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indebtedness, now or hereafter owed, by
Morlgagors 10 Morigagee, not incurred pursuant 1o said AGREEMENT, excepl that Mortgagors’ home shall not secure any such other indebiedness
incurred for personal, family, or household purposes, anc (iii} securing comphiance with all of the stipulations contained in said AGREEMENT and
contained herein, the Marigagors covenan! and agree as fellows:

I. That they are lawfully scized in fee and possessed of said mortgaged property and have a good righl 10 consey the same s afaresied, than thes
will warrant and forever defend the title against the lawful claims of all persons whomsaever, and thal said property is free and clear o all enoumbriances,
cascments and restrictions not hercin specifically mentioned.

This is second mortgage taken subject to that certain first mortgage from Braigp W. Allen

and wife, Tammi S. Allen to Inland Mortgage of Alabama, dated August 16, 1993 and recordeq

in Inst, NO. 1993-25219 and assigned to GE Capital Mortgage Services, Inc., recorded in
Inst. NO. 1995-06998 1in Probate QOffice.

2. That they will pay all 1axcs, assessments, or other hens and encumbrances taking priority over this morigage when imposed Icgully upon sawd morigaged
property and should defauit be made in the payment of same, or any panl thercol, said Mortgagee may make advances pursuant to the AGREEMENT and secured

herebyy to pay the same.

3. That they will keep 1he buildings on said premises continuously insured in such amounts, and in <such manner av may bhe satisfactiory 10 the
Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, il any, payable 1o said Moerigagee, and will Jeposit with
Mortgagee policies fer such insurance and witl pay premiums therelo as the same hecome due. The insurance coverage may be ahiained Trom a pecsan of
Morigagors choice, provided, however, thal Morigagee reserves the right to refuse 10 accept, for reasonable cause, an insurer offeret by Maortgagors
Morigagors shall give immediate notice in wriling to Mortgagee of any loss or damages (o said premises caused by any casualty . 11 Mortgagors Tl 1o
keep said property insured as above specified, the Mortgagee may insure said property for ils insurable value against loss by fire or wiher hazards for the
henefit of the Morigagee. The proceeds of such insurance shall be paid by insurer 10 Mortgagee which iy herehy granted Full power (o settle amd vom
prontise claims under alt policies and o demand, teceive and receipt for all sums becoming duc thereunder; said proceeds, 1T eollevied, to be cralited onthe
ndebledness secured by this morigage, less cost of collecting same, or to be used in repainng of recanstructing the premises as the Martgagee may clevt. all
amounts so expended by said Morigagee for insurance or for the payment of 1axes, assessments or any other prior liens shall become o debt due sand
Mortgugee addilional to the indebtedness herein described and al once payable withoul demand upon or police Lo any person, and shall be secured by the
lien oof this mortgage and shall bear imerest at the highest legal rate from date of payment by said Mongagee and, 11 any action or inactuon by the Son pagor s
in these respects has adversely affecied the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged property, then, at the glesbon ol
the Mortgagee and without notice to any person, the Morlgagee may Jeclare the entire indebledness secured by this mortpage due and pavable amd b
mortgage subject to foreclosure and same may be forccioned as hercinalter provided.

4. 1o 1ake good care of the morigaged property above described and not commit ¢t permil #ny wasle thereon, and 1o keep the vime repinred and o
Al Lies to maintain the same in as good condition as it now is, reasonable wear and Lear alone excepled.

4

5. Thal no delay or failure of (he Mortgagee to exervise any option 1o declare the maturity of any debt secured by thes muortgage shall be taken o
deemed as & waiver of the right 10 exercise such option or to declare such forfature esther as 1o past or present default an the part of vwod Marigagors and
that the procurement of insurance or payment of taxes by the Morigagee shall not be taken or deemed as a waiver af the right 1o declare the matunty of the
indebtedness hereby secured by reason of the failure of the Marlgagors to procure such insurance or 10 pay such taxes, 11 beng agreed thut no terms o con
ditions contained in this mortgage can be waived, allered, or changed excepl as evidenced in writing signed by the Mortgagors amd by the Mortgagen

6. ‘Thal they will (i)} pay and discharge all indebtedness of Morgagors to Mortgagee incurred pursuant to the said AGREEMENT . includimg,
wilhoul limitation, the said initial advance and any and all FUTURLE: ADVANCES made by Mortgagee pursuani 1o said AGREEFMEN I incuding any
renewils ar extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness, wheneser incurred, of Mortgagons, or
any of them, to Mortgagee, nol incurred pursuani 10 said AGREEMENT. ax such other indebledness shall become due and pasable, and (1 vompiy with
il) of the stipulations contained in the said AGREEMENT and the stipulations conlained berein.

7. That after any default on 1he paret of the Morigagors, the Mongagee shall, upon bill filed or other proper legal proceeding being cormmeneed Lo
the [oreclosure of this morigage, be entitted as a matter of Aght to the appointment by any competent court ot inbunal without hotice (ooany parby, ol o
receiver of the tents, issues and profits of said premises, with powet to lease and control the said premives and with such other powers as may be deemed
necessary, and that a reasonable attorney's fec shalt, among other expenses und cosls, be fixed, allowed and paid out af such rents, issues and profits or out
of the proceeds of the sale of said mortgaged property.

§. That all covenants and agreements of the Mortgagors herein contaimed shall extend 1o and bind therr heirs, execuiary, adminisirators, Sioossorn
and assigns, and 1hat such covenanis and agreements and all oplions, rights, privileges and powers hercin given, granted or securesd to 1he Mortgagee shall
inure 1o the benefil of the heirs, successors or assigns of the Morigagee,

9. ‘Thal the debit hereby secured shall at once become due and payable and this morigage subject to foreciosure as herein provided at the option of
the holder hereof when and i f any statement of lien arising from any action or innction by the Morigagors is filed under the statutes of Alabama relating 1o
liens of mechanics and materialmen, without regard 10 the form and contenls of such statement and withoul regard to the existenge or nonexistence of the
debt or any part thereof, or of the lien on which such slatement is hased,

10 Encumbrance or Transfet of the Property. Vhat they will not sell or vransler the mortgaged property, and that they swill ot vreale or pornul o
exivl 4Ry marigage, encumbrance or other lien not herein mentioned (excepl the creation of a purchase metiey secunty imletest hermschokd stpplinnges)
upin the morigaged property, wilhout Mortgagee's prior written consent. If Mortgagors viclale this covenant, Morigagee muny at Mo eages s upion,
dectare all of the sums secured by this mortgage to be immediately due and payable.

If Mortgagee excreises such option 10 accelerale, Mortgagee shall mail Mortgagor notice of acceleration. Such nolice shall provide u per okl ol ot
less than 30 days from Lhe date the notice is mailed within which Mortgagors may pay the sums declared duc. If Mortgagors il (o pay MULH SRS PO e
the expiration of such period Morgagse may, without Turther natice or demand on Mortgagors, invoke any remedies permitied hereunder
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|1, Plural or sngular words used herein (o designale the undersigned Marigagors shall be construed 1o refer (o the maker or makers of this mongage.
wherther one Or more persons or a corporation,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and ali ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebledness owed to Lthe Morigagee by the Mortgagors before the full payment of this mortgage) as it shall becamre due and
payable and skall in all things do and perform all acts and agreements contained in the AGREEMENT and by 1hem herein agreed to be done according 1o
the wenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Morigagors' monthly statement issued in conneclion with the
AGREEMENT, a writien request to satis{y this mortgage from the Mongagors and all other persons who have the right to require the Morigagee 1 extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; bur should default be made in 1the payment of the indebied.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof o
any part thereof, or should default be made in the repaymenl of any sum expended by said Morigagee under the authority of any of the provisions uf this
morlgage or snould the interest of said Mortgagee in said property become endangered by reason of the ql[ursgmem of any priar lien or encumbrance
Inereen arising from any aclion or inaction by the Mortgagors, or should the Morigagors do or fail to do or perform any other act or 1hing. (hal constitutes
delault under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion of pan of same may pot ot
vaid date have been paid, with interest thercon, shall at once become due and payable and this morigage subject to foreclosure at the option of the Morl.
gagee, nolice of the exercise of such option being hereby expressly waived; and the Mortgagee shalt have the right 10 enter upon and take possession of
the praperty hereby conveyed and after or without taking such possession to sell the same before the County Court House doar in 1he county wherein
the properly 1s located, and, if the property is situated in two or more counties, in any such county, at public outcry-for cash, after first giving notice
ol the ume, place and lerms of such sale by publication once a week for three conseculive weeks prior to said sale in some newspaper published in suid
County a» required under the Code of Alabama 1975, as umended, and upon the payment of the purchase money the Morigagee, or owner of the detu
and mortgage, or auctioncer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property sold; the
Motigagec shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable atiorney's fee; second,
e the payment of any amoeunts that may have been expended or that may 1hen bg necessary to expend in paying insurance, taxes and other encumbranges,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall nol Have fullv matured
at the date of said sale, bul no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over to the said Morigagon

or 10 whomever then appears of record te be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged property
al any foreclosure sate hereunder.

IN WITNESS WHEREQOF, We have hereunto set OUT  hand(s) and scalisithis &th day ol June 1y 97
”
(Seal)
Bridn W. Allen
‘ .Lfkﬁﬂéfﬂii.“_ {Seal)

Tammi S. Allen Morigagors
‘This instrumeni was prepared by:

NAME Donna J. Schmidt, Real Eatate Admin. Officer
AbDrESs P. 0. Box 216

Pelham, Alabama 35124

SOURCE OF TITLE Shelby County Abstract
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CERTIFICATE

Cheek applicable certificale,

State of Alabama

_Sh_E lb)" R Counly
X RESIDENTIAL. Mortgagors and Mortgagee herein certily thal residential property is conveyed by this mortgage and that the maxunum proincipal
indebtedniess to be secured by this morigage at any one tme is 815,000,000 0 upon which the morigage tax of
$22.50._ . . e 15 paid herewith, as allowed by Alabama Code §40-22-2(1 Xb}{1975).
14].€
1D NON-RESIDENTIAL. In compliance with Alabama Code §0-22-2(2Hb) (197%), the Morigagee of this mongigee hereby certifies that the amoun
of indebtedness presently incurred is _____ . ___ . . _. . upon which the mortgage tas of

is paid herewith and Morigagee agrees that no additional or subsequent advances will be made under this morigage unless the mevigape Las on such
advances is paid into the appropniate oifice of the Judge of Probate of . . _ . . . . County , Alabama, nolalce
than cach September hereafier or an instrument evidencing such advances is filed for record in the above said of boe and the recording fee and tay apphcable
thereto pRid,

REGIONS BANK  Shelpy C

v * E]_len il -
l_ﬁ A?Z , S’,?LL_ L. M/_H__ o DIanch panager
Tamm » Allen Mortgagors Morgagee

Fage Three




THE STATE OF ALABAMA,

. S.he lh}' COUNTY.

I, _thE Uﬂdﬂrﬂiﬂﬁi_-_ . a Nolary Public in and for saud County, i sad Stale,

o e 8 - m——— e -t [R— e —— L

1 and wife, Tammi S. Allen

s ——

herchy certify that _H_rﬁ_i'n W_. Allex

whose name are yjgned to the forcgoing conveyance and who _ are _ . . known o me, acknowiedged hetore me on this

f—— e

day thal, being informed of the contents of the conveyanee, . "o __ execuled the same voluatarily on the day the same bears date.

Ciiven under my hand and official seal, 1his _I*Fll day ol .. ___ June

—_——

—t—————
—— S —

THE STATE OF ALABAMA,

e COUNTY.

1, i a—am e ————ammm e e . a Notary Public in and tol i Conmity i osaid Slate,
hereby certify tRBE . o s T T e ¥
whose MAME - oo — . SigNEd 1O the forcgoing conveyanoe and who . ... known to me, acknowledged befute me on this
day that, being informed of the contents of the conveyanoe, . ... .——oimmee o __execuled the same voluntarnily on the dny the same benrs dalec.
Given undes my hand and official seal, this . ... davol .. ... . -._-___.. e Y9
Inﬂt“*_?gg?ft??f?

e == e
THE STATE OF ALABAMA, 067097 19 7._1?95ED

____________________________ COUNTY 4043 AM EER; :;;’TE

I | P EEL%W#WEE 48504 Notary Public in and [or said County. 19 sqrd Stare,
e R L (10 A1 T p—— Tk e e
ofthe _ - T - . acorporation, whow pame 1y signed to (he

foregeing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the conients al the convesange, he, as
such officer and with Full authority, executed \he same voluntarily tor and as the act of spid corporation.

Given under my hand and official scal, this ... ... . .dayof _ _ 1Y

Natary Public
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