This instrument was prepared by:
STATE OF ALABAMA Alan C. Keith, Attorney

JEFFERSON COUNTY 3525 Lorna Ridge Dr., Ste 100
Birmingham, AL 35216

KNOW ALL MEN BY THESE PRESENTS: That, Whercas, Gary Slaughter and wife Angela Slaughter,
(hereinafter valled "Mortgagors,” wherc one or more) are justly indebted to:

OMC, Inc.

Birmingham, Alabama (hereinaiter cglled "Mortgagee,” whether one
or more) in the sum of $17,072.54 executed by: PROMISSORY Note executed of even date berewith
in the sum of Seventeen Thousand Seventy-Two and 54/100 Dollars ($17,072.54) plus simple interest
thereon from date at the rate of 14.97% per annum shall be payable in one 1__ Monthly installment
‘n the amount of $243.24 and 167 installments in the amount of $243.24, beginning on the st day of
July, 1997, and on the same day of each month thereafter until paid in full, payable at: 1211 - 28th
Street South, Birmingham, AL 35205; or at such other place or places as the owner or holder hereof
may from time to time designate.

And, Whercas, Morigagors agree, in incurring said indebiedness, that this Mortgage should be given 1o
secure the prompt payment of the debt ecvidenced by the Note, with interest , and all' renewals,
extensions and modifications thereof. Collateral securing other loans with this lender will also secure
your debt under this Note and Mortgage.

NOW THEREFORE, in consideration of -‘the premises, said Mortgagors, and all others execuling this
Morigage, do hereby grant, bargain, sell and coavey unto the Mortgagee the following described real
estate, sitnated in SHELBY County, State of Alabama, to wit:

Situated in the NE 1/4 of NW 1/4 and in the NW 1/4 of NE 1/4, Section 1, Township 19 South, Range
2 East, more particularly described as follows: Commence at the center of the North boundary of said
Section 1 and run S 16 deg. 30° W a distance of 63.37 feet to a point on the Basterly right of way of
a county gravel road; thence run S 29 deg. 43° W along said right of way & distance of 210.0 feet,

* thence run § 37 deg. 26' W along said right of way a distance of 105.0 feet to the point of beginning,

thence run S 39 deg. 36° W along said right of way a distance ol 105.0 feet, thence run 5§ 42 deg. 1¥

"B a distance of 130.0 feet, thence run N 30 deg. 00° E a distance of 159.5 feet, thence run N 68 deg.
45" W 8 distance of 110,0 feet to the point of beginning.

. This is a purchase money mortgage.

o PROBATE |
I{ and when this is a second morigege, it 1z forther undnntmﬂ%wﬁ: tmﬁoﬂnp is subordiasts to apy prior morigage
only to the oxtent of the current balance now due on the t said mortgage. The within mortgage will act be

subordinated to any sdvapces pecured by the sbove described prior mortgage, said advances are made after the :date of 1be
withio mortgage. Morigagor hereby agrees not to incresse the balance owed that is socured by the said prior mortgage. It is
further agreed that, in the event the mortgagor fails to pay the interest and priocipal on said first mortgage according to its terms,
the mortgagee herein or the assigns, are hereby authorized at their eleftion 't pay said intercst and principal of ANy thervol,
and the mortgagor bercby agrees to refund on demsnd the som Or tumi & paid with interest theroon at the Tie li.Wr
apnum: aaid sums 0 paid shall be considered a part of the debt hercby sscurcd and this morigage shall siand asl socwrity t o,
And should the mortgagor fail to pay the intercst or the principal secured by said first morigage or fail 10 comply with any of
the terms herein set out, the debt hereby secured may, at the option of the morigagee, or sssigns, be doclarcd dut and payable
and this mortgage subject to foreclosurs. This mortgage and lien shali secure not only the principal amount bereof bui all foture
and subsequent advances o or on behall of the mortgegors, or any other indebiedness due (rom the morigagors to the morigages,
whether directly or acquired by assignment, and the rcal cstate herein described shall be security for such debis to the total cxicnt
even in excess thercof of the principal amount thereof.
The morigagee is authorized to declare, at its option, all or any pari of such indebicdncss immediately due and payable upon the
salc, ivase or other transfer of any kind or nature of the mortgaged property, of any part thereof, withoul the pripr written consent
of mortgagee. Il assumed, an escrow analysis will be conducted and assumplionor will assume any shortage. This mortgage may be
aid io full at any time on or before due date with no prepayment penalty.

he mortgager agrees oot to permit, commit, or suffer waste, impairment or deterioration of said property or any part thersof, and
upon the failure of the mortgagor to keep the property in good comditioo or repair and maintenance, 1bis morigagee may demand
proper maintenance and the immediate repair of said properly of an incresse in the smount of security, or the imdaediate repayment
of the debt hereby sscured, snd the failure of the mortgagor 10 comply with said demand of the mortgagee for a period of 30 days
shali constitute » Breach of this mortgage and at the option of the mortgagee, immediately mature the cotire amouat of principal
and interest hereby secured apd the mortgagee immediately and without notice may institutc procecdings to forcclose this moripage.
In the tase of refusal, ncglect or inability of the mortgagor to repair and maintein said property, lhe morigagee may Al its option,
make such repairs or cause the same to be made, and advance money in thai behalf, and add same to the debl hercunder.
The within mortgage is second and subordinate to that certain prior morigage as recorded in Volume N/A, at Page N/A, in the
Office of the Judge of Probate of SHELBY County, Alabama. o the event the within mortgagor should fail (0 make any paymenis
which become due on said prior mortgage, or should defsult in any of the other terms, provisions aad conditions of said prior
mortgage, then such defanlt under the prior mortgage shall constiluic e default under the terms and provisions of the within
mortgage, and tbhe morigagee herein may, at ils option, declare the entire indebtedness due hercunder immediately due snd payable
and the within murl:q: subject to foreclosure, and chall bear interest from the date of defanlt. The morigagee bercin may, a1 s
option, make, on behall of mortgagor, any such payments which become due on said prior mortgage, or intur aoy such expenacs
or obligations, on behalf of mortgagor, in connection with the said prior marigage, in order 10 prevent the foreciosure of said prior
mortgage, and all such amounts so expended by the within mortgagee on behalf of mortgagor shall become s debt to the withio
mortgagee, or its assigns, additional to the debt hereby secured, and shall be covered by this mortgage, and shall bear interest (rom
date of payment by the within mortgagee, or its assigns, and shall be at once due and payable, entitling the withio mortgagec to
all of the rights and remedies provided hercin, including, st mortgagec's option, the tight to foreclose thize mortgage.
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If a scheduled installment payment is 10 days late, a late charge of 5% of the overdue installmeni witl be charged but not less chan
50 cents nor more than $100.00 for each Iate charge.

Said property is warrented free from all encumbrances and against any adverse claima except as stated above.

To Have And To Hold the above granted properiy unto the said Mortgagee, Moftgagoe's sucocssors, heirs, and assigns forever, and
for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or asscssments whea
imposed legally upon sald premiscs, sud should defsult be made in the payment of same, the said Mortgagee may at Mortgagoe's
option pay the same; and further securc said indebtedncss, first above named undersigned agrees to kotp the improveosents on
said real estatg insured against loss or damage by fire, lightning and tornado for the fair and reasonable imsurabie value thereof,
in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagoe, as Mortgaget's interest may appear, aad
to promptly deliver said policies, or any renewal of said policies to said Mortgagee; and if undersignad [ail to keep said property
insured as above specified, or fail to deliver said insurance policies to seid Mortgagee, then the said Mortgages, or assigns, may at
Mortgagoe's option insure said property for said sum, for Mortgagee's ocwn benelit, the ‘pgllec{_i[ collected, to be credited on said
indebtedness, less cost of collecting same; all mmounts so cxpended by said Mortgagee f axél, amsemments of insurasce, shall
become a debt to said Mortgagee or sssigns, additional to the debt hereby specially secured, and shall be covered by this Mongage,
and bear interest (rom date payment by said Mortgagee, or assigns, and bc at once due and payabie,

Upon condition, however, that if the said Mortgagor pays said indebtcdneas, and reimburscs said Mortgages or assigns [or any
amounts Mortgagees may have expended for taxes, asscssments, and insurance, and intcrcst thereon, thon this conveyasce to be null
and void; but should defsult be made in the payment of sny sum expended by the said Mortgagee or assigns, or should said
indebtedness hereby sccured, or any part thereof, or the interest thereom, remain unpaid at maturity, or should the interest of said
Mortgages or assigns in said property become endangered by reason of the enforcement of any prior lien or locuisbraoce thercoo,
s0 as to endanger the dobt hereby secured, thes in any one of said cvents, the whole of said indebiedncss hereby socwred shall at
once become due and paysble and this mortgage be subject to foreciosure as now provided by law in case of pas due mOntgages,
and the sald Mongages, agents or asssigns, shall be authorized to take possesgion of the premises bercby conveyed, and with or
without first taking possession, after giving the statutory required notice, by publishing once a weck for three consgeutive wecks,
the time, place and terms of sale, by publication in some ncwspaper published in said County and State, sell the samc in lots or
parcels or en massc ss Mortgagee, agents or assigns deem best, in front of the Courthouze door of said County, {of 1he divimon
thereol) whore said property is located, at public outcry, to the highcst bidder for cash, and apply the proceeds of the sale: First,
to the expense of advertising, sclling snd conveying, including atiorney’s fees after default and referral to an attornty, not a salaried
employee of the creditor; Second, to the payment of any amounts thal may have been expended, or that it may then be neccasary
lo expend, in payiag insurance, taxes, or other encumbrances, with intcrest thercon; Third, 10 the payment of sait indebledncss in
full, whether the same shall or shall oot have fully matured at the date of said sale, but no interest shall be coliected beyond the
day or sale; snd Fourth, the balance, if any, (0 be turnsd over to the said Mortgagor and undersigned furiher ajree 1hal said
Mortgugee, agents or assignd may bid at said sale and purchase said property, if the highest bidder therefore; and uvadersigned further
agree to pay # reasonable mttorney’s fes to said Mortgagee or assigns, for the foreciosure of this morigage in Chapcery, should the
same be 8o loreclosed said fee 1o be part of the debt hereby securcd. Interest shall accrue from the date of default or other above
stated instance st the ratc stated in the instrumeat or 12%. Upon acceleration, foreciosure or sbandosment of the property, leader
(in person, by agent or by judiclally appointed receiver} shall be entitled to enter upon, take possession of and manage the property
and to coliect the rents of the property including those past due. Any renis collected by lender or receiver shall be applied first
to payment of the costs of management of the property snd collection of reats, including, but oot limited to, recelver's fecs,
premiums on receiver's bonds and reasonable altorney's fees, and then to the sums secured by this Morigage as stated above.
Any Borrower who co-signs this Mortgage but does not exccute the Note (n) is co-signing this Mortgage only to morigage, grani
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage; (b) is not l_;u':rln:nnlllllyr liable on
the Note or under this Mortgage; and {¢) agrees that Leader and any olher Borrower may agree 10 extend, modify, forebear or make
any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's conscnt and without
relcasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

PRE-DISPUTE BINDING ARBITRATION AGRBEMENT
Any dispute, controversy or ciaim arising out of or relating to this mortgage, the application and approval process, the nole aad/or
the closing this date, shall be settled by binding arbitration in accordance with the Federal Arbitration Act. The arbitration shall
be beld before an arbitratos lzﬁdntuﬂ pursuant to same, and judgment upon the award rondered by the arbitrator mey be entered
in any court having Jurisdiction. All statutes of limitation that would diberwise be applicable shall apply to any arbitration
proceeding.

[ (we): (1) bave read; (2) understand; (3) received a copy of, and (4) mccept the terms of this Pre-Dispuic Arbitralion Agrecment.

e

IN WITNBSS WHEREOF, the undersigned have hereunto set their sighaturc(s) and seal, on\May 30, 1997. "~

CAUTION - — IT IS IMPORTANT THAT YOU TEOROUGHLY READ THIS CONTRACT BEFORE
YOU BIGM IT.

Cary

(SEAL)

(SEAL)

(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )
“Bonda L. wade
I, Adan—Gr—Keith, a Notary Public in and for said County, in said State, hereby certily that Gary
Slaughter and wife Angela Slaughter, whose name(s) are signed to the foregoing conveyance, and who
are known to me, acknowledged before me on this day, that being informed of the contents of the
canveyance, they executed the same voluntarily on the day the same bears date.
Given under my band and official seal on May 30, 7
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. Novemate 2w GGG NOTARY PUBLIC
My Commission Expires: 67
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