MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
$8:

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas D & D CONSTRUGCTION, LLC

This instrumen! was prepared by

has/have justly indebled to Firgt Faderal of the South
hereinafter called the Mortgagee, in the principal sum of One Hundred Eighty Thousand Eight Hundred snd 00/100

s 180,800.00) Dobars,

L P

as evidenced by negotiable note of even date herewith,

NOW. THEREFORE, in consideration of the premises and in order o secure the payment of sald indebledness and any renawals or
extensions of same and any other indebledness now or hereafier owed by Mortgagors or Morigages and complance with aj the stipulations
hersinahter contained, the sald D & D CONSTRUCTION, LLC

-—

(hereinafter celled Mortgagors) do hereby grant, bargain, sel and convey unto the said Morigagee tha following
described real estate situated In SHELBY - County, Stale of Alabama viz;

LOTS 509 AND 510, ACCORDING TO THE SURVEY OF WEATHERLY, ABERDEEN, SECTOR 18, AS
RECORDED IN MAP BOOK 21, PAGE 148, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and all rights, privieges, easements, tenements, interests, improvernents and appurlanancoes
thereunto belonging or in any wise appertaining, including any after-acquired titte and easemenis and all rights, tithe and ineresi now or
hereafter owned, by the Morgagors In and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and
other heating, lighting, ventllating, alr condhioning, refrigemiing and cooking apparaius, slevators, plumbing, spriniiing, and other squipment
and fixtures aitached or appertaining to sald premiaes, alt of which {(hereinatier designated as the mortgaged property) shalt be deamed reslty
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thersof unto the Morigagee, Firgt Federal of the South .
its successars and assigns forever. .

And for the purpose of further securing the payment of said indebtedness the Morgagors covenant and agrees as Tollows:

1. That they are lawiully seized in fee and possesssd of said morigaged property and have a good right to convey the same as
aforesald, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that sakd property is free
and clear of all emargencies, easements and restrictions not herein specifically mentloned,

2. That they will pay all taxes, assessments, or olher liens taking priarity over thls morigage when imposed legally upon sakd morigaged
property and should default be mads in tha payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the bulidings on said premises cantinuously insured in such amounts, in such manner and In such companias as
may be satlsfactory to the Mortigagees against loss by fire and such other hazards as Morigagee may specily, with lose, if any, payable lo
sald Mortgagee, and will deposht with Mortgages policies for such insurance and wil pay prewmiums thereof as the same become due
Mortgagors shall glve immediate notice in writing 10 Mortgagse of any loss or damages to sald premises caused by any casualty |
Maortgagors fall to keep sald proparty insured as above specified, the Mortgagee may Insure sald property for its insurable velie against loss
by fire and other hazards for the benefit of ihe Morigagee. The proceeds of such insurance shall be pald by insurer 1o Mortgagee which is
hereby granted full power to settla and compromise claims under all policies and 1o demand, receive and receipt for all sums becoming due
thereunder, said proceeds, if callected, to be credited on the indebtedness secured by this mortgage. less cost of collecting sams. or 0 be
used in repairlng or rucunatrucilng the premises as the Morigagee may elect; all ameunts so expected by sald Mortgagee for Insurance or lor
the payment of taxes, assessments or any other prior llens shall become a debt due said Morigagee additional to the indebledness herein
described and at once payable without demand upon or notice to any person, and shall be secured by 1he llan of this mortgage and shal
bear intersal at the highest legal rate from dale of paymen! by said Moertgagee and at the efection of the Mortgages and wjthout notice 1o
any person, the Morigagee may declare the enfire indebtedness secured by this morigage due and payable and this morgage subject 1o
foreciasure and same may be foraclosed as hereinafter provided.

4. To lake good care of the morigaged property above described and not lo commil or peymit any waste thereon, and to keep tha same
repaired and a1 all times to maintain the same in as good condition as it now is, reasonable wear and 1ear alche axpscled.

5. That no delay or fallure of the Mortgagee to exercise any oplion to declare the maturity of any debt secured by this morigage shall be
laken or deemed as a walver of the right to exercise such oplicn or to declare such forfelture either as to part or present defaudt on the pan
of said Mortgagora, and that the praguremen! ol insurance or payment of taxes by the Mortgagee shal not be taken or deamed as a waiver
of the right to declare the maturity of the indebladness hereby secured by reason ol the failure of the Morigagors to procure such insumnce
or 10 pay such taxes, it being agreed that no terms or conditions contained in this morigage can be walved, allersd, or changed axcep! a3
evidencad in writing signed by the Morigageors and by the Morigagee.

6. Thal they wifl well and truly pay and dischaerge any indebtedness hersby secured as i shall become due and paymble including the
nole or notes gbova described, any renewals of extensions thereof, and any other noles or obligaticns o! Mortgegars t¢ Mortgagee whether
now ar hereafter incurred.

7. That after any default on the part of the Morigagors, the Morigagee shall, upon bill fled or other proper legal preceding being
commanced for the loraclosure of this morigage, be entitled as a matier of right 10 the appoiniment by any competenl count or tribunal
without notice 1o any party, of a receiver of the rents, lssues and profils of said premises, with power to laase and controi the said premises
and with such other powsrs &3 may be desmed nsecessary, and that a reasonable attomey's fee shall, among other axpenaes and cosis, be
fixed, allowed and pald out of such renis, Issues and profits ar oul of the proceads of the sale of sald morigages property.

8. That afl the covenants and agreements of the Mortgagor's herein contained shall extend to and bind their heirs, executors,
administrators, successors and assigns, and that such covenantis and agreemenis and all options, rights, privieges and powers harein Qiven.
granied or secured to the Mortgagee shall Inure 1o the benefit of the heirs, successors or assigns of the Morigages.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreciosure as hereln provided at
the option of the holder hereol when and if any statemen! of lien is filed under the statutes ol Alabama, relating to fiens of mechanics and
materialmen, without regerd to the form and conlents of such slatement and without regard to the existence or non-sxisience of the debl o
any part theras!, or al the llen on which such stalement is based.
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10. This Is a construclion loan morigage and the sald $One Hundred Eighty Thousand Elght Hundred and 00/100
is being advanced io Mortgagor by Morigagee in mccordance with a Loan Agresment betwean

Mortgagee and Mortgagor dated the date hereol. Notwithstanding anylhing to the conirary contained in this mortgage or In the nols secured
hereby, or in any other Instrument securing the loan evidenced by sald note. Morigages may at its option declare the entire indebtedness
secured hereby, and all interest therson and all advances made by Mortgagee hereunder, immediately due and payable in the evenl of a
breach by Mortgagor of any covenant contained in this maortgage, the note secured hereby, or in said Loan Agreement between Mortgagor
and Morigagee, dated the date hereof, which said Loan Agreement is, by relerence thereto, hersin incorporatad to the sama exteni and
aliect as though said Loan Agreemen! were set forih herein in full,

11. In addition o the said $ 180,800.00 principal amount with interssl secured hareby, this morigage shal sisc securs any and
all other and additional indebtsdness now or heresfter owing by Morigagor 10 Mnrtgnqﬁi Ehtﬂng the period of construction of the
improvemants contemplated 1o De constructed upon the Mortgaged Property, this morigage covers and the undersigned, in considerstion of
said Indebtedness and to secura the prompt payment of the same, with the interest therson, and further to securs the parfarmance of the
covenants. conditions and agresments sei forth in this mortgage, and in said Loan Agreement, have bargained and sokd and do hersby grant,
bargain, sell, allen and convey unlo Mortgagee, its successors and assigns, the following described additional property, skuated or 10 he
situated on the real estate hersinabove described and morigaged:

All building materials. equipment, fixtures and fittings of every kind or characler now owned or hereafter moquired by the mortgagors lor
the purpose of being used or useful in connaction with the improvements lacated or to be located on the hereinabove described real estate,
whether such materlals, equipment, fixtures and fitings are actually located on or adlacent to sald reel esimte or not, and whether In storage
of olherwise. wheresoever the same may be located. Peraonal property herein conveyed and morigaged shal include, bul "without limitation,
al lumber and lumber producis, bricks, building stones and bullding blocks, sald and cement, roofing materials, paint, doors, windows.
hardware, nalls, wires and wiring, plumbing and plumbing fhdures, heating and air condtioning equipment and appliances, electrical and gas
equipment and appliances, pipes and piping, omamental and decorative fixtures, and in general all buiking materials and equipment of evory
kind and charactar used or useful In connection with said improvements,

12. Plural or singular worde used herein to designate the undsrsigned Mortgagors shall be conslrued to refer 10 the maker or makers of
this monigage, whether one or more persons or & corporation.

UPON CONDITION. HOWEVER. that if the Morigagors shall well and truty pay and discharge the indebtedness hersby secured as #
shell become dus and payabls and shalt in alt things do and perform all acts and agresments by them herein agreed to be done according
to the tenor and alact hereof then and in tha! event only this conveyance shall be and becoms null and vold; but should defaull be mada in
the payment of the indebtedness hereby secured or any ranewals or extensions theraof or any part thereo! or should any Interest theraon
remain unpald at maturly, or should default be made in the repayment of any sum expended by said Mortgagee under the authonty of any of
the provisions of this mortgage or should the Interest of said Mortgagee in said Property become endangered by reason of the enlorcement
of any ptior llen or encumbrence thereon so as to endanger the debt hereby secured, or should a petition to condemn any pan of Ihe
mortgaged property be filad by any authority having power of eminent domain, or should any law, either facderal or siate, be passed mposng
or authorizing the imposition of a specific lax upoen this morigage or the debt hersby secured, or permitiing or authorizing the deduction of
any such tax from the principal or Interasl secured by this mortgage or by wirlue of which any tax or assessment upon the morigaged
premises shall be charged against the owner of this mortgage or ghould at any time of the slipulations contalned in this morigage be
declared Invalid or inoperalive by any courl of competent Jurisdiction or should the Mortgagors fali 1o do ang parform any other act or thmyg
herein required or agresd to be done, then, in any of sald events the whole of the indebledness hereby secured, or any portion of part of
same may not as said date have been paid. with Inlerest thereon. shall al once become due and payable and this morngage subject to
foreciosure at the option of the Morgagee, nolice of the exercise of such oplion being heraby expressly walved; and the Mortgagee shall
have the right to enler upaon and take possession of the property hereby conveyed and after os withou! taking such posssssion lo sefl the
same before the Counly Gourl House door in . QHELBY County, Alabama al publlc oulcry for cash. after first giving
notice of the time, place and terms of such sale by publication once a week tof three consecutive weeks prior to said sale in a newspaper of
general circulation published in sald County, and upon the payment of the purchase money the Mortgagee, or owner of the debl and
mortgage, or auciionesr, shall execute 10 the purchaser for and in the name of |he Morigagors a good and sufficlent deed 10 the proporty
sold: the Marigagee shali apply the proceeds of sald sale: First. (o the expense of advertising. seling and conveying, Including a reasonable
attorney's fee: second, io tha paymeni of any amounts that may have been expended or that may then ba necessary 1o aipeand in paying
insurance, taxes and other encumbrances, with interest thereon; third, to lhe paymeni In full of the principal indebtedness and interesl
thereon. whethar the sama ghall or shall not have fully matured at the date of said sale, but no inlenest shal ba colected beyond the date
of sale: and fourth. the balance. # any. to be pald over to the said Mongagors or 1o whomsoever then appears of record 1o be the owner of
saig property. The Mortgagee may bid and become the purchaser of the morigaged property at any foreciosure sale tharsunder.

IN WITNESS WHEREOF. the undersigned have hereunto set their hands and seals this the 28th day of May
1997

mermrrT

A .

, LLC JAMES B. WOODS MANAGING MEMBER

D & D CONSTRU

(SEAL)
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* THE STATE OF ALABAMA

JEFFERSON COUNTY } -

. the undersigned. a Notary Public in and for said County, in saig Stale, hereby certify that

7-&?39*

whosSe nams AS signad to the foregping conveyance
. acknowledged befora me on this day Ihal, being informed of the conents ¢f the conveyance
executed the same voluntarily on the day the same bears date.

HE
Given under my hand and official seal, this __2Bth day of May . 1997
JTARY PUDLIC STATE OF ALABAMA AT LARGE-
| C Wy COMMISEION EXPIRES: A 13, 1997,
it I

. . o aatit JAT ¥ PUBLIC
ET

THE STATE OF ALABAMA %
88
JEFFERSON

COUNTY
(. the undarsigned, Noary Public in and for said Gounty. in and State, hereby cerlify that

whose name as President of the

_—

a corporation, g signed to the foregolng conveyance. and who
is known 1o me, acknowiedged before me on this day that, being informed of ths conlents of the conveyance. he, as such officer and with
full authority, executed the same voluntarlly for and as the act of said corporation,

Given under my hand and official seal, this __ 28th__ day of

May . 1997

Notory Public

TO

M
MORTGAGE DEED

THE STATE OF ALABAMA |

JEFFERSON COUNTY } =

QOHice of the Judge of Probale.
| hereby cerlify that the within morigage was flied in this office for record on the _ 28th day of
at ) o'clock M, and duly record in Volume

and examined.

May 1997
of Mortgages, at pagse

Judge of Frobnte | i
v 19977

1nst

F13391 LMG (6/95)

L L “ﬁ et
S0 16684

whose name signad 1o the foragoing ConNveyan
and who knowh to me. acknowledged hefore me on this day thal. being Informed of the contents of the conveyances
axecuted the sama voluntarly on the day the same Lears date.
Given under my hand and officiat seal, this _ 28th _ day of May 1997
. LR X »
Wotary Public
THE STATE OF ALABAMA }
S3;
JEFFERSON COUNTY
| the undersigned. a Notary Public in and for said County. in said Siate, hereby certify thal
JAMES R, WOODS
and who 1S known to m
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