MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
} us: This Instrument wes prepared by:
County

JEFFERSON
KNOW ALL MEN BY THESE PRESENTS: That wheress D & D CONSTRUCTION, LLC
has/nave Justly indebled to Elrst Faderal of the South

hereinafter calied the Morigagee, in the principal sum of QN

as evidenced by nagotiabls note of even dete herawith,

Inst & ’.99?; 17893

NOW, THEREFORE, in consideration of the premises and in order to secure the piyment of sald indebtadness and any renewshs or
extensions of same and any other indebledness now of hareafier owed by Morigagors or Morigeges and compliancs with M the stipulations

hareinafter contained, the sald D & D CONSTRUCTION, LLC o
{hereinafter called Mortgagors) do hereby grant, bargain, sall and convey unto the sald Morigages the lolowing
described real estate shuated in SHELBY ‘ County, State of Alabama viz;

LOTS 511 AND 512, ACCORDING TO THE SURVEY OF WEATHERLY, ABERDEEN, BECTOR 18, AS
RECORDED IN MAP BOOK 21, PAGE 148, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and all ights, privieges, easements, tenaments, intaresis, improvements and appuitsnances
ihereunto belonging or in any wise appertaining, including any after-acquired title and easaments and all rights, titlke and intereat now or
hareafter owned, by the Mortgagors In and to all bulldings and improvements, storm and acreen windows and doors, gas, steam, electnic xnd
other heating, lighting, ventiating, air condiioning, refrigerating anc cooking apparatus, elevators, plumbing. spriniding, snd other equipment
and fixtures attached or appertaining to said premises, afl of which (hereinatter designated as the mongaged property) shal be deamed realty
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, First Federal of the South
its successors and assigns forever.

And for the purpose of further securing the payment ol said indebledness the Mottgagors covenant and agrees as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever dafend the Utle against the lawiul claims of all persons whomsoaver, and that sald property Is free
and clear of all smergancies, easements and restrictions not herein specifically menticned,

2. That they wiil pay all taxes, assessments, or other lians taking priority over this morigage when imposad legally upon said mortgaged
property and should defaull be made in the payment of sama, or any part thereol, said Mortgages may pay the same.

3. That they will keep the buildings on said premises conlinuously insured in such amounts, in such manner and In such companies as
may be salisfactory to the Mortgagees against loas by fire and such other hazards as Morigages may specily, with loss, If any, payable lo
said Mongagee, and will deposlt with Mortgagee policies for such insurance and wil pay premiums theteo! as the same become due
Mortgagors shall give immediate notice in writing to Morigagee of any loss or damages to sald premises caused by any casuafty !
Mortgagors fall to keep said property insured as above specified, the Morigagee may insure zaid property for ite Wesurable valus against loss
by fire and other hazards for the benefit of the Mortgapee. The proceeds of such insurance shall be paid by Insurer to Mortgagee which is
hereby granted full power to setlle and compromise claims under all policies and 1o demand, receive and receipt for all sums becoming due
{hereunder; said procseds, # coltected, lo be credited on the indebledness secured by this mortgage. leas cost of collecting same, or 10 be
Jsed In repalring or raconstructing the premises as the Morigagee may elect; all amounts so expected by said Morigagee far insurance or for
the paymen! of laxes, assessments or any other prior liens shall become a debl due said Morigagee additional 1o the indebtedness hevein
described and al once payabls withcul demand upon or nolice to any person. and shall be sacured by tha kesn of this mortigage and shall
bear Interest at tha highest legal rate from date of payment by said Mortgagee and at the election of the Morigages and without nolice 10
any person, the Morigagea may declare the entire indebtedness secured by this mortgage due and payable and this mortpage subject to
toreclosurs and same maey be foreciosed as hereinafter provided.

4 To take good care of the morigaged properly abova dascribed and not 1o commit or permit any waste thereon, and lo kesp the same
repaired and at ali times to maintain the same in &s good condition as it now is, reasonable wear and iear alone expected.

5. Thal no delay ot lailure of the Mortgagee 10 exercise any option to declare the maturity of any debt secured by lhis mortgage shall be
taken or deemed as a walver of the right to exercise such option or to declare such forfeiture either as 10 part or present default on the pan
of sald Mortgagors. and thal the procurement of insurance or payment of taxes by the Morigagee shall not be laken or deemed as a wae
of the right to declare the maturity of the Indebtedness hereby secured by reason of the fallure of the Morigagors to procure such insurance
or 10 pay such taxes, It being agreed that no terms or condiions contained in this mortgage can be walved, allerad, or changed excep! a3
avidenced in writing slgned by the Morigagors and by the Morigagee.

&. That they will well and truty pay and discharge any indebtedness hereby secured as it shall become due and payable Including the
nole or noles above described, mny renewals or extensions thereol. and any other notes or obligations of Mortgagors to Mortgagee whather
now or hereafter incurrad.

7. That sfter any default on the par of the Mortgagors, the Morigagee shall. upon bill fiied or other proper legal preceding being
commeanced for the foreciosure of this mortgage. be enlitied as a matter of right to the appointment by any competenl counl or tribunal
without notice to any party, of a receiver of the rants, Issues and profits of said premises, with power to leaze and control the said premises
and with such other powers as may be deemed necessary, and thal a reasonable sflomey's fee shall among other expenses and cosis. be
fixed. allowed and pald out of such rents, Issues and profits or cul ol the proceeds of the sale of said morigages property.

8. That all the covenanis and agreements of the Morigagor's haerein contained shall extend 1o end bind {hekr heks, exsculors
administrators, successors and asaigns, and thal such covenants and agreemenis and all options, rights, privileges and powers heresn Qiven.
granted or secured 1o the Mortgagee shali inure to the benefil of the heirs, successors or assigns ol the Morigagee.

9. That the dabt hereby secured shali al once bacome due and payable and this morigage subject to loreciosure a8 herein provided el
the option of the holder hereo! when and If any statement of Jien is filed under the statutes of Alabama, relating to liena of mechanics and
materialmen, without regard to the form and contenis of such statemeni and without regard to the existence or non-enlstence of the debt o
any part thareof, or of tha lien on which such statemen is based.
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10. This is a consatruction

Morigages and Morigagor dated the date hereof. Notwithstanding anything 10 the contrary contained in this morigage of in the note secured r
hereby, or In any other instrument securing the loan evidenced by said note, Mortgages may st ks option deciare the e indebledness i‘.
sacured hersby, and aW Interest thereon and all sdvances made by Mortgages hersunder, immediately dus and paysbie in the event of a |
breach by Mortgagor of any covenant contained in this martgage. the nots sscured hersby, or in said Loan Agresment betwesn Morigagor
and Morigagee, dated the date hereof, which sald Loan Agreement Is, by reference thersto, herein incorporutad to the same mdent and
efiect as though sald Loan Agrssment were set forth herein in full,

11. In addition to the said $__ 180,800.00 principal amount with interest sacured hersby, this morigage shalt aisc secure any and
all othsr and addiional incebtednsss now or hereafter owing by Morigagor to Mortgages. Dwing the perfod of construction of the
improvements contempiated to be constructed upon the Mottgaged Property, this morigage odvére ‘mhd® ths undersigned, in consideration of
sald incdebtadness, and to secure the prompt paymeni of the same, with the interes! thereon, and furthar to secure the periormanc of the
covenants. conditions and agreemenis set forth In this morigage, and in said Loan Agresment, have bargeinved and sold and do hersby grant,
bargain, sell, alien and convey unto Morigagee, hs successors and assigns, the following desoribad additional propesty. siusted or 1 be
situated On the real esiate hersinabove descrived and morigaged:

All buliding materiais, equipment, fidures and #itngs of svery kind or characler now owned or hersafter soquired by the mongagors fof
the purpose of being used or usetul In connection with the improvements located or to ba located on thé hersinsbove described rea! seiate,
whather such materials, equipment, fidures and fittings are actualy located on or adjacent 10 sald rexl estsle of notl, and whether i storage
of atharwise, wheresoever ihe same may be located. Personal properly herein conveyed and mortgaged shal inciude, but without Emitation,
all lumber and lumber products, bricks, buliding stones and budiding blocks, sald and cement, rcofing materiais, paint, doors. windows,
hardware. nails, wires and widng, plumbing and plumbing fixtures, heating and air conditioning equipment and applianoes, slectrical and g8s
equipment and appliances, pipes and piping, omamental and decoralive fixtures, and In geners! all buliding materiale and esquipment of svery
kind and character used or useful In connection with aaid kmprovements.

12. Plural or singular words used hersin to designate the undersigned Mortgagors shal be construed 1o reber 10 the maker or meksrs of
this motigage. whather ons Or more persons or A corporation.

UPON CONDITION. HOWEVER, that if the Mortgagors shal well and truly pay and discharge the indebtedness hereby seoured as it
ghall becoms due and payabie and shafl in all things do and perform sl acts and agresments by thern hersin agread 1o ba done according
to {ha tenor and affect hereol, then and In that event only this conveyance shatl be and become null and volid; but shouki delauit be made In
the payment of the indebtedness hereby sscured or any renswals or exiensions thereo! or any part thereo! or should any interest therson
remain unpaid sl maturity, or should default be made in the repayment of any sum expanded by said Mortgages under the authority of any of
tha provisions of this morigage of should the Interest of said Morigagee In saki Property become sndangered by reason of the enforcement
of any prior lien or encumbrance thareon sc as to endanger ths debl hereby secured, or should a petifon to condemn any part of the
morigaged property be flied by any authority having power of eminant domain, of should sny law, sither federal or state, be passed Imposing
or authorizing the Imposition of a specific tax upon this morigage of the debt hersby secursd, or parmitting or suthorizing the deducton of
any such lax from the principal or Interest secured by this morigage or by virtus of which any tax or assassment upon the morigaged
premises shall be charged against the owner of this mortgage or should at sny time of the stipulations contained in this morigage be
declared invalld or inaperative by eny court of competent juriadiction or shouid the Morigagors {all o do and perform any other act or thing
herein required or agresd 1o be done, then in any of sald svents the whols of the indebtedness hersby seoured, or any portion of part of
same may not as sald date have been pald, with Interest thereon, shal al once becoms due and payabls and this morigage subject 10
foreclosure at the option of the Morigagee, notice of the exerciss of such option being hereby expressly walved, and the Mortgeges shal
have the right to enter upon and take possesasion of the property hereby conveyed and after of without taking such possession to sell the
same before the County Court House door In County, Alabama at public outary for cash, after firsl ghving
notice of the lime, place and terms of such sala by publication once a week for (hree consecutive weeks pror 1o sald sale in a newspaper of
ganeral clrculation published in said County, and upon the payment of the purchase money the Morigagee, of owner of the debl and
morigage, or auclionesr, shall executa 10 the purchaser for and in the name of tha Mortgagors a good and sufficient dead o the property
sold: the Mortgagee shall apply the proceeds of said sale: First, 10 the expense of advertiaing, seliing and conveying. including a reasonable
atiorney's tse; second, to the payment of any amounts that may have besen expended or that may then be necessalty to eopend In payng
insurance. taxes and other encumbrances, with Interasi thereon: third, to the paymeni in full of the principal ingebtedness and interest
thereon, whether the same shall or shall not have fulty matured at ihe date of said sale, but no intereet shal be collecied beyond the date
of sa'a: and fourth, the balance, i any, to be pald over to the sald Mortgagors or o whomsoever then appsears of record to be the owner 0
said property. The Mortgages may bid and become the purchaser of the morigagad property at any foreciosure sale thereundaer.

-

IN WITNESS WHEREOF. the undersigned have hereunto sei iheir hands and ssals thie the 28th day of May

1997 1
) /3 . (SEAL)
D% D CONSTRUCTION, LLC J*m%%}a_ﬁamemc MEMEBER
(SEAL)
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THE STATE OF ALABAMA }
84

JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for sald County, in said State, hereby certify that

whose nama signed 1o the foregoing conveyance
and who known 10 ma, acknowledged before me on this day that, being informed of the contents of the conveyance N
exacuted the same veluntarly an the day the same bears date.
Given under my hand and official seal, this  28th  day of May . 1997

E bk ey g

Notary Pubilic
THE STATE OF ALABAMA
JEFFERSON COUNTY } °
[, the undsersigned, a Notary Public in and for saild County, In said State, hereby cenify that o
JAMES B LOODS whose name J G signed 10 the foreBoing conveyance
and who s known 1o me, acknowledged befare me on this day that, being informed of the contents of the conveyance HE .
gxacuted the same voluntarly on the day the same bears dale.
Given under my hand and official seal, this __28th _ day of May . 1997
‘ ‘ NOTARY PUBLIC STATE OF ALABAMA AT LARGE.
VA ol chwassion EXPIRES: Aue 13, 1597, 3

.

THE STATE OF ALABAMA }
83!

JEFFERSON COUNTY
. the undarsignad, Notary Public in and for said County, in and State, hereby cenify that
whosa name as President of the

. 4 corporation, is signed to the foregoing conveyance, and who

i5 known to me, acknowledged bafore me on this day that, being informed ol the contents of the conveyance, he, as such officer and with
full authority, executed the same voluntarity for and as the act of said corporation.
Given under my hand and officlal seal, this __20th  day of May . 1897

Notary Public

TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } =
Qffice of the Judge of Probate,
| hereby certify that the within mortgage was liled in this office for record on the 28th _ day of May . 1987
at _ ] oclack M, and duly record in Yolume of Morigages, at page _

and examined.

Judgne of Probate

_17693
1997-178
06/09/ 27 TIFIED
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