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MORTGAGE v
THIS MOHTGAGE ("Beourlly Instrument”) ls ghven on May 30 , 4997 . ¢
The grantor s DEBBIE 5., ROBINSON SMEAD and hulbandl ROBERT C. 8 3 . . pt

{"Bomowar"). This Becurlly
3

instrument Is given to _FIRST FEDERAL BANE FOR SAVINGS

which is orpanized and existing under the laws of _the United States “of America
and whose adcress s 1121 Main Street, Columbus, H:LuinniEEi 39701

{Wlﬂmmmmm'mﬂ

Three Hundred Fift Thousand and No/100

Doars (U.8. §_350,000.00 ). This debt Is evidenced by Boower's note dated thé same date ae this Sscurty
instrumant {"Note"), which provides for monthly paymenis, with the Rl debt, ¥ not paki ewler, dus and paysbls on
_Juone 1, 2027 ) . This Securlty instrument secures to Lender: {8} the repsyment of the debt svidenced

by the Nots, with intersat, and &l I'I‘Illlllll sxtensions and modW¥ications of the Note; (b) the payment of all olher Bums, with

hierest, acvancad under paragraph 7 1o protect the securly of this Security instrument; snd (c) the performance of Borower's
covenants and agreamants under this Securty lnstrument and e Note. For this purposs, Bormowsr does hersby morigags, grant
and convey to Lender the following described proparty localed In _Shelby

County, Alabama:

Lot 2020, according to the Survey of Brook Highland, an Eddleman Community, 20th

Sector, as recorded in Map Book 16, page 148, in the Probate Office of Shelby County,
Alabama.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.

which has the addrese of 2073 Brook Highland Ridge ) Birmingham .
[ wot] | Gwyl
Aabama __ 235242 ("Property Address”);
|Zp Oede]

TDEETHEHVHTHIHMhwmtlnnwmh-ﬂrmudmﬂupmpmr.mdnw-.wﬁm.md
fictures now or hersafter a part of the property. Al replscements and additions shall slsc be covered by this Securlly Insirumenl.
Al ol the foregoing s relermed Lo In this Sacurky sirument as the “Proparty®.

BORROWER COVENANTS that Borrower & lawiully seised of the esiais hersby conveyed snd has the right 10 mortgage,
grant and convey the Property and that the Propery k& unencumbersd, sxcept encumbrances of record. Borower wamants and
wil detend genarally the thies to the Property againsi al cisims and demands, subject 1o any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uUnlform covenants lor nationsl uss and non-uniiorm covenants wih mied
variations by jurlsdiction to consttuls a unform sacurky instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl promptly pay

when due the princlpal of and interss! on the debt evidenced by the Note and sny prepaymant and ltie charges due under the
MNate.

2. Fundas for Taxes and Insurance. Subject 1o appicable law or to & wrilten waier by Lender, Borrower shal
‘pay (0 Lender on the day monthly paymenis are dus under the Note, untd the Noie s paid In lull & sum {"Funds®) lor: {a)
ysarly !axes and asssssments which may attain priorly over this Sacurty ingtrument a3 a len on the Property; (D) yearly
isasehold paymenis or ground renis on iha Property, ¥ any; (c) yearly hazard or properly insurance pramiums; (d) yearly flood
nsurance pramiums, ¥ any; (s) yearly morigage insurance premiums, f any; and (f) any sums payable by Borrower to Lender, in
accordance with tha provisions of paragraph 8, In beu of the payment of maorigage insurance prsmiums. Thases Rems are called
"Esorow ltems™. Lender may, sl any time, colect and hold Funds in an amount not 1o sxceed the mmxdimom amount a lender for
a federally related morigage loan may require for Bomower's sscrow accouni under the feceral Real Estate Settlerment Procedures
Act of 1974 aa amanded irom lime to lime, 12 U.S.C. 8 2601 st.seq. ("RESPA"), uniess another law that apples lo the Funds
sets s lesser amount, f 30, Lender may, at any time, collect and hold Funds In an amount not to excead the ater amount.
Lander may eatimalte the amount of Funds due on tha basie ¢f curment data and reasonable sstimalet ol expendiures of utune
Escrow Hems or otherwiss In aocordance whh appicable aw,
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The Funds shall be held In an Instituiion whoss:deposits’ are nsured by a federal ay
Lender, ¥ Lender is such an insthution) or in sny Federal Home Loan Bank. Lander shall apply the % pay the Esorow
ltems. Lender may not oharge Borower kor hokding and applying the Funds, snously: analyeing e storow acooun, or varlying
the Escrow liems, unless Lender pays Bowower interest on the Funds and sppltebls law permile Lender \o make such &
charge. However, Lender may require Borower to pay & one-iime cherge for an independent real estals tax reporting service
used by Lender in ¢onnection wih this loan, uniess applicable law provides othurwine. Unises an agresment B made or
applicable law requires interest to be paid, Lender shal not be required 1o pay Borower any eres! or semings on tha funds.
Bomrowere and Lender may agres in writing, howevar, thal interesi shal be paki on the Funds. Lendar shal give 10 Borowar,
without oharge, an annual sceounting of the Funds, showing credits and debits 10 the Funds and the purposs for which each
debi o the Funds was made. The Funds are pledged as additional securly for ali sums ssoursd by this Securlly Instrument.

It the Funds held by Lender axceed the amounts permitted to be held by applicable faw, Lender shall account o Borrower
{or the sxcess Funds in accordsnce with ihe requirements of applicable law. i the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Esorow kems when due, Lender may sc notlly Borrower 4 writing, and, in such case Bomower
shall pay to Lender the amount necessary to meke up the defickency. Borrower shall make up the deficency in no mors than
twelva monthly paymenis, at Lender's sole discretion.

Upon Payment In fult of ait sums secured by this Security Instrument, Lender shall prometly refund 10 Borrower any Funds
helkd by Lendar. If, under paragraph 21, Lender shal acquirs or sell the Propany, Lender, prior to the acquiskion or sale of the
Property, shak apply any Funda hald by Lender al the time of acquiskion or sale as & credt against the sume secursd by thie
Securlty Instrument.

3. Application of Paymenis. Unless applicable law provides otherwiss, skt payments recelved by Lender under
paragraphs 1 and 2 shall be applied: firel, to any prepayment charges dus under the Nots; second, o emounts payable unter
paragraph 2; third, to Inleres! dus; fourth, to principal due; and lasl, to any late charges due under the Note.

4. Charges; Liens. Bomower shal pay si taxes, assessments, charges, fines and mpostions atrbutable to the
Property which may attain priority over this Securty Instrument, and leasehcld payments o ground rents, # eny. Borrowsr shall
plrthniphlxthnlhmlmmprowldtdhmgmphﬂ.urlnnlplidhIhltmr.ﬂonm'hllmmmm
directly 10 the peraon owsd paymeni. Sorowsr shal promptly fumish to Lender al notices of amoumis (0 be pelkd under this
paragraph.  Bomower makes thesa payments drreclly, Bomower shal promptly fumish (o Lander receipls evidenchg the

paymaents.

Borrowsr shal promptly discharge any Hen which has priorky over this Secury nstrument uniess Bomower: (s) agreas in
writing to the paymeni of the obligation secured by the ke In & manner acceptuble to Lender: (b) contests in good fakh the flen
or defends againsl enforcement of the Ren in, isgal procesdings which In the Lender's ophion operais {0 prevent the
snforcemant of the len, or (¢) secures fom the holder of ihe fen an agresment satistactory to Lender subordingling the len to
this Sacurlty ‘nstrument, f Lender determines that any part of tha Propery is subject 10 & ben which may atisin priority over this
Security Instrument, Lender may give Borrowsr a notice dentifying the llen. Borrower shal satisly the Yen or take ons o more of
the actions sst forth above within 10 cays of the giving of nolice.

5. Hazard or Property Insurance. Bomowsr shal keep tha improvemenis now existing or hereafter wrectad on [he
Frnpnﬂyhﬂutdtnlhlthnbrh,hlnrdlmwlﬂwlhhhﬂn'mmdm'mdmmmmmm
or fivodihg, Tor whioh Lender requires insuance. This insurence shal be mainiaingd In the amounts and for the periods that
Lender requires. The insurance carrier providing the inswance shall be chosan by Bomower subject lo Lender's spproval which
shall not be unrsasonably wihheld, If Borrower jaiis 10 maintain coverage descrbed above, Lencler rmay, at Lender's option,
obtain covermge to protect Lender's rights in the Propery in sccordance with paragraph 7.

Al Insurance poi:hl and renswals ehal be acceptable to Lender and shall include a standard mortgage clauss, Lender
sha? have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender all recelpts of
paid premiums and renewsi notioss. In the everi of loss, Bomowsr ghal ghe prompt notice to the surance camie and Lender,
Lender may make proo! of ioss ¥ not made promptly by Borrower.

Uniess Lender and Bomrower ctherwise agres in wriling, lnsurance proceeds shall be appied to restoralion or :Irlpll' of the
Property damaged, I the resioration or repak ls sconomically feasble and Lender's securlty is not lessensd. H the restonation of
repak is not economically leasble or Lender's securlly would be wssenad, the insurance procesds shal be sppied 10 the sums
sacured by this Securlly Instrument, wheiher or not then due, wilh any excess paid to Borower.  Borowsr abandons the
Properly, or does not answer within 30 days & nolice form Lender that tha insurance carrier has oftersd to setle & Claim, than
Lencer may colect the insurance prooseds. Lander may use ihe procesds to repar of restors the Property o (0 pay sums
secursd by 1his Seourlty instrument, whether or not Lhen dus. The 30-day period will begin whan the notice s given.

Uniess Lender and Borrowsr otherwiss agres in wriling, any appication of procesds 1o ptincipal shalk nol edend or
postpons tha cue date of iha monthly payments referrad to in paragraphs t snd 2 or change the amouni of the payments. ]
under paragraph 21 the Proparty I8 scquired by Lander, Bomowsr's right 10 any insurance poicies and procesds resulling form
damage lto the Propery prior to tha acqulsition shal pass to Lender to the sxtenl of the sums secured by this Security
Instrument immedulely prior to the acquiskion.

8. Occupanoy, Preservstion, Maintenance and Protection of the Propearly; Borrower's Loan
Application; Leassholds, Borowsr shall ocoupy, establsh, and use the Property &8 Borrowsr's principat residence within
sixty days after the sxecution of this Securlty Instrument and sha¥ continue to occupy the Property as Bomower's principd
residence for at tsast one ysas after the dals of occupancy, uniess Lander otherwise agrees in writing, which consent shall nol
be unragsonably withheld, or uniess extenuating circumsiances exist which e beyond Bomower's control Bomowsr shell not
desiroy, damage, or impar the Proparty, allow the Property to deteriorate, or commi wasta on the Property. Borrower shal be in
default ¥ any forfelture sclion or proceeding, whether civit or criminal, is begun thal In Lender's good takh judgment could resul
n forfelture of the Proparty or otharwise materiafy impak the len cresied by this Securlly Instrument of Lencar's sacurly inleresl.
Rorrowsd may cure such a delsuk and reinsiate, as provided in paragraph 18, by causing the sciion or proceeding 1o be
dismissed with a ruling thai, In Lender's good lakh detenminaticn, preciudes forfekure of the Borower's interast in the Property of
olher malerial impaikment of ihe len crealed by this Bacury instrument or Lender's sacurlty inieresi. Bomowsr shall a0 be In
default ¥ Bomower, during the loan appication process, gave matscially falss or naccurata Information or statements 0 Lander (of
faked 10 provide Lender with sny materal information) I connection with the loan evidenced by the Note, including, bul nol
knited 10, representations conceming Bomower's occupancy of the Property as & principel residence. i t!'lh Securlty instrument i
on & ‘sasehold, Borrower shall comply with all the provisions of the lease, f Bomower acquires jee thle to the Property, the
masstiold and the titls shal not merge uniess Lender agrees to the memger In writing.
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7. Protection of Lendsr's Rights In the Praperty. i Bomower falls 3 parkim W 001 and agreements
contained in this Sacurlty Instrument, wlhu-hlhmlmuutmm* rights I the Property
{uuuhnlprooudhqhbmmphr,wmmmmtbnwmﬂhﬂ““'wwwwm
do and pay for whatever s necessary 1o protect the value of the Property and Lender's righls: in %e Property. Lender's action
may hclude paylng any sums secursd by a len which has priorty over this Seourlly insbument, wopsaring in court, peying
r-numhhnttmm'hnlndmmmlmwmmhmnmmmmmmmplrlnrlph
7. Lender doss not have (¢ do so.

Any amounts disbursed by Lander under this paragraph 7 shal bacoma additionsl deit ol Borrower secured by this Security
Instrument. Uniess Bomower and Lender agree 10 othar terms of paymenl, thess amounts shal beer interssi from the date of
disbursement at the Nots mis and shall be paysble, with intersst, upon notice from Lender to Bomower recuasting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a oondition of meking the loan sacursd by this
Security Instrument, Borower shall pay the premiums required to maintain the mortgepe®inSurance in sffect. if, for any reason, the
morigage Msurance coverage required by Lender lapses or ceases 10 be In eflect, Bomower shall pay the premiume required 1o
obiain coverage substantially equivaient to the mordgage insurance previously In eflect, st a cost substentially equivalent to the
gost to Bomower of the morgage insuvanos previously n effect, from an atemale mortpage nsurer approved by Lender. X
substantially squivaient morigage insurance coverage s not avallabl, Borower shall pay to Lender sach month a sum aqual I
one-twelth of the yearly morigage Insurance pramium heing paid by Bomower when the insurance coverage lapsed or coased (o
be in eifect. Lender will sooapt, use and relain thess paymenis as & es reserve in leu O morigage Insurance. Loss rean
paymanis may no longer ba requirsd, at the option of Lender, ¥ morigage nsurence coverade (n tha amount and for the period
that Lender requirss} provided by an insurer approved by Lender again bacomes avaiisbis end & otitained. !mmnhllplr
ths pramiums required ic mainiain moripage nsurance in eflect, or to prnvld-lhnmmﬂltl'uwum
nsurance ends in socordenos wih sny writien agresment betwsen Borrowse and lender or applicabie law.

9. Inspeotion. Lender or ks agent may make reasonable eniries upon and inspections of the Property. Lander shall ghve
Borrower notice at the time of or prior 1o an Inspection speciying rmasonable cause for inspection.

10. Condemnation. The procesds of sny award or claim for damages, dirsct or consequentisl, In connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in leu of condemnation, are harsby assignad and
shal ba pald 10 Lendaer,

In the svent of & tots! iaking of the Property, the procesds shal be applied tc the sums securwd by this Securly
(natrumant, Whaether or not then due, with any excess paid to Borrower. In the svent of & partiel taking of the Property In which
the far market value of the Property immediaiely before the taking is equal 10 or grester than the amount of the sums sscured
by this Securty Instrument immadiately belors the taking, uniess Bomower and Lender otherwise agree In writing, the sums
secured by this Becurity instrument shall be reduced by the amount of the procesds multipfed by the following faotion: (a) the
total amount of tha sums secursd iImmaediately badore he taking, divided by (b) the fak markel value of the Property immadiately
bafore the taking. Any balance shall be paild to Borrowsr. In the svent of ¢ partial taking of the Property In which the far markel
valus of the Property Immediatsly before the taking le leas than the amount of the sums secured immediately befors (he laking,
unless Bomrower and Lender otherwiss agree in willing or uniess appicable law otherwise provides, the procseds shel be
appied to the sums sacured by ihis Secwrity instrument whether or not the sums ara then dus.

H the Property ls abandoned by Bomowsr, or I, ser notics by Lender 1o Borrower that the condemnor oflers o make an
award or settls & olaim for damages. Borower falls (0 respond lo Lender whhin 30 days after the date the notice & given,
Lind'rllIuthuftudiunulwtlndlpplylh-pmoudl,llhnprllun.nﬂh-rlnmlmthnmmknlmwmiuuﬂ
sums secured by this Ssourlly instrument, whather or not then due.

Unless Lender snd Bomower ciherwise agree in wriking, any apphcation of procesds o principal shal not sxiend o
posipone the dus dete of the monthly payments ralerrad to in paragrapha 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor It intwest of
Bomower shall not operaie 10 releass the labity of the original Borawer of Borower's successors in interest. Lender shal not
hmquhdmwprmﬁmmhﬂmrlmnrhhimtwnmummuthulmmmﬂmoth-m
modify amortization of the suma secured by this Securlly instrument by reason of any demand made by the original Bormower or
Borrower's successors in inerest. Any Rorbesrance by Lender in exercising any right or remedy shall not be 2 waber of or
preciude the exercise of any righl or remady.

12. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers. The covenanis and
agreements of 1his Security Instrumant shall bind and bensft the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17..Borowar's nmmu and agresemenis shall be joint.and severnl. Any Bomower who co-signs this
Securlty Instriment but does not sxacute the Note: (a} ls co-signing the Securlty Instrumant only to montgegs, grani and comepy
that Borrower's interest In the Property under the terms of this Securlly instrument; (b) Is not personslly obligsted to pay the
sums securad by this Securty instrument; and {c) agrees that Lender and any other Borrower may agmes fo exiend, modily,
lorbear or make any sccommodations wih regerd to the lerms of this Securlly instrument or the Note without thal Borrower's
consant.

13. Loan Charges. |t tha loan secursc by this Securfly Instument is subject to a law which sets maximum loan
charges, and that law s finaily interpreted so that the intersat or other loan charges collected or to be colected In connection
'with tha loan oxeed the parmitied Imits, then: (%) any such loan charge shall be reducsd by the amount necessary ko reducs
ﬂuuh-rg-mmmmdhl;md[b}mmmw-dmmﬂﬂmmmm-lu
refunded to Borower. Lander may choose to maks this refund by reducing the principal owed under the Note o by making &
direct payment to Bomower. I & rehund reduces principal, the reduction will be lrealed as & partial prepaymen without any
prepayment charge under the Nols.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering K or by maling
k by [rst class mall unless applicable law requires use of another melhod. The notics shakt be drected to the Property Address
or mny other address Borower designates by notics to Lender. Any notice to Landar shal be ghen by frst class mall o
Londer's address stated herein or any other mddress Lender designates by notice to Bomower, Any ngtice provided for in this
Seourlty instrument shak be desmed 1o have been given to Borrower or Lender when given ae provided in this pamgraph,
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15. Governing Law; Severabillty. This Securty instrument shal be govemed by federal aw and the law of the
jurisdiction in which tha Property is located. In the event that any provision or cisues of this Seourlty instrument of iha Note
conflicts with applicable law, such conflici shall not afect other provisions of this Securlly inairumant or tha Note which can be
piven effect withoul ihe confiicting provision. To lhis end tha provisions of this Seourlty instrument and the Nole are declaied to
be saverable.

16. Borrower's Copy. Borower shall be given one conlormed copy of the Note and of this Security Inslrument.

17. Transier of the Property or a Beneficial Interest in Borrower. i ail or any pant of tha Propery or
any inlerest it Is sold or transfarred {or ¥ a benelicial interest in Bomower is soid or translterrad and Bomower i not a natural
person) whhoul Lender's prior written consent, Lander may, at fts oplion, require Immediate payment in ful ol all sums secursd
by this Securlly Instrumenl. Howsver, this option shall not be exsrcised by Lender N exerciss is prohlohad by federal law as ol
the date of this Securily Insirument. h

i Lender sxercisea this option, Lender shall ghve Borrower notice ol acceleralion. The notice shal provide & period of not
less than 30 days from the dale lhe notice 18 deliversd or malled within which Borrower musl pay all sums secured by 1his
Securlty Instrument. If Bormower fails 1o pay these sumas prlor to the expration of this period, Lender may nvoks any renedied
permilad by ihis Securfly Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. It Borowser mests cartain conditions, Bomower ghal have the right 10 have
anforcemant of this Securly Instrument discontinued at any lime prior 1o the earfer of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) belore sale of the Properly pursuant to any power of sale contained in ihis Security
Ingtrument; or (b) entry of a judgment enforcing this Security Instrument. Thosa condiiong are that Bomowser: (&) pays Lender sl
sums which then would be dus under this Security Instrument and the Nectle as I no acceleration had occurmed; (b) cures any
default of any other covenants or agreements; {c) pays all expentes incurred In anlorcing his Securlty Instrument, including, but
not imhed to, ressonable sttomeys’ lees; and (d) takes such aclion as Lendar may reasonably requine lo esture that the len of
{his Securlty Instrumeni, Lender's rights In |he Property and Borrower's obfigation 1o pay the sums sscured by thks Securlty
instrument shall contbte unchanged. Upon reinstatement by Bomower, this Securlly instrument and the obfgations sscured
hereby shall remain fully sfeciive as ¥ no scceleration had occurred. However, this right (o reinslate sha¥ not appdy In the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with 1his
Security Instrumenl) may be sold one of more limes wikhout prior notice to Borrower. A sale may resul In & changs In (he ently
(known as the "Loan Servicer”) thal collects monthly payments dus under the Note and this Sacurity Instrumant. Thers amo may
be one or more changes of the Loan Servicer unrelated to a sake of the Note, If thers Is & change of the Loan Servicer,
Borrower wil be ghen written nolice of the chang® in accordance with paragraph 14 above Bnd appficable law. Yhe notice will
stata the name and address of the new Loan Servicer and the address L0 which payments should be made. The notice wh aiso
coniain any other informatlon required by applicable aw.

20. Hazardous Substances. Borower shall not cause or permi the presence, usa, disposal, storage, or relsasse of
any Harardous Substances on of in the Properly. Bomrowsr 3hait not do, nor aliow anyone sise to do, snything afecting the
Property that ls in vioktion of eny Enviconmental Law. Tha precading two sentences shall not appl to \he presence, use, of
storage on the Properly of smail gquanties of Hazardous Substances that are generally recognized to ba aporopriate 1o nonmal
residential uses and to meintenance of the Property.

Borrower $hall promptly give Lender writlan nolice ol any mvestigation, claim, demand, lawsuit or olher action by any
governmental or reguiaiory agency or private party hvoling the Properly and any Hazardous Subslance or Environmenial Law of
which Borrawer has sotusl knowiedge. i Borrower learns, or s notified by any governmenta! or regumlory authority, that any
removal or other remediation of any Hazardous Subslance aNecting the Property ls necessary, Borower shal promptly lake od
necastary remedial sclions In accordance whh Environmantal Law,

As used in this paragraph 20, "Hazardoue Subsiances” are those substancas defined as toxic or hazrdous substances by
Enviconmental Law snd the loliowing subsiances: gasoline, karosens, other Mammable or toxic petroleum producis, toxic
peatickdes and herbicides, volatile schenis, malerials containing msbestos or formakdehyde, and radiwactive malecials. As vsad In
this paragraph 20, "Envkonmental Law® means federal aws and laws of the Jurisdiction where the Property is focated that reale
to health, safety ar snvironmental protection,

NON-UNIFORM COVENANTS. Bormower and Lander turther covanant and agroa as foBows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior 0 acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but nol
prior to acceleration under paragraph 17 unless applicable law provides otherwise), The notice
shall speciy: (a) the defsult; (b) the action required to cure the defsult; (¢} a date, not less than
30 days from the dale lhe notice ls glve to Borrower, by which the defaull must be cured; and
(d) that faliure to cure the defaull on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The nolice
shall further inform Borrower of the right to reinsiate after acceleration and the right to bring a
court action to assert the non-existence of & defsull or any other defense of Borrower to
acceleration and sale, I the default |s not cured on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security
Inatrument without further demand and may invoke the power of sale and any other remedies
permitted by appilcable law. Lender shall be entitied to collect alii expenses incurred In pursuing
the remedies provided in this paragrsph 21, Including, but not limited 10, reasonable attorneys’
feas and costs of title evidence.
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manner provided in paragraph 14, Lender shall publish the
consecutive weeks In a newspaper published In
Alabama, snd thereupon shall sell the Property to the hip
tront door of the County Courthouse of this County. Lender elwll
Lender's deed conveying the Property. Lender or Its designes mey purchese
sale. Borrower covenants and agrees that the procesds of the ssle shell be
following order: () 1o all expenses of the sale, inciuding, but not Nmited to, reaso
{fees; (b) o ail sums secured by this Security Instrument; snd (¢) sny excess
persons legally entitled to .

If Lender invokes the power of eate, Lender shall give & oy ol 5 neties

22. Release. Upon payment of all sums secured by this Securlty instrument, Lender shad prepars and file a discharge
of this Sacurlty instrument withoul charge to Bomrower. TN 8 .

23. Walvers. Bomowsr waives all rights of homesiead sxemption In the Property and relinguishas all rights of curtesy end
dower In the Property.

24. Riders to this Security Instrument. i one or more riders are sxecuted by Bomower and recorded togethes
with Ihh&lmmthLhWNWﬂmhmhM:ﬂlhwmmwmmw
:uwmtﬂuwhMWHMMHIHMHIHHMMIMﬂmhMHW.

[Check applicabla box(es)]

[ Adjustable Rate Pider Condomiium Rider ] 14 Family Rider

] Gradusted Payment Rider " IPlmnned Unik Development Rider ] Siweskly Payment Fider
| Balloon Reder Rale improvement Rider "] Second Home Fédar
[Jotheris) (speaity) |

BY SIGNING BELOW, Borrowar sccepis and agrees to the terms and covenants contained in this Sscurity Insirument and i
any rider(s} sxscuted by Borrower end recorded with &.

Signed, ssaled and defversd In the presence of

_{Sean)

ROBERT C. SNEAD, J

[Seal)
Baviow e
§
[Seal)
Borrowe
) [Space Below This Line For Acknowledgment] __ L
STATE OF ALABAMA, . JEFFERSON | County 88! -
On this _30th day of May 1997 .1, _ David ¥, Ovaon
a Notary Public In and (or said county and in saki siale, hemby certfy thet
A OBER .

whose name{s) ATE signed to the foregoing comveyance, and who _ALé® known (o me, acknowisdped before me

thai, belng inflormed of the contants of tha conveyante, thev axecuted the same voluntarly snd as __Lhelx act on
, the day the same bears date.

Given under my hand and seal of ofice this the _30th day of 1997

May :
My Commission sxpires: August 27, 2000 9&// 0_//

Matary Public

This Instrument was prepared by:
David F. Ovson, Attorney at Law

Lange, Simpeon, Robinson & Somerville
728 Shades Creek Parkway, Suite 120

Birmingham, Alabama 35209 Form 3001
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th day of May . 1997
and Is incorporated Into and shal be deemed to amend and supplement the Morgage, Deesd of Trust, or Deed to Secure Debt (the
"Security Ingtrument”) of the same date given by the undersigned (the "Bomows™) 10 secure Bomrower's Adjuestable Rale Note to

Firgt Federal Bank for Savinge e

{tha "Lender”) of the sama date (the "Note”) and covering the propeny descrived in the Securlly Instrument and ccatad at:
2073 Brook Highland RI Birmingham Al 35242 LI

iProperly Addrees)

— e e B

The Note coniains provisions allowing for changes in the intereat rate. If the interest
rate increases, the Borrower's monthly payments will be higher. If the interest raie
decreasss, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addtion (0 the covenant and agreements made in the Seturity insbrurnenl, Borower and Lenoe
turthaer covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inkial interest rate of 7.125 %. Section 4 of the Note provides for changes in the nteres! raté and
the monthly payments a3 Rllows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The intarest rate | will pay may change on the 18t day of July , 1998 ., and
on thal day of the month every 12 months thereatter. Each date on which my interes! rate could change is caled &
"Change Date.” The maxknum intarest rate that may be charged over the lie of the loan 15 10.500%. Over the e ol the loan,
the yearly interest rate will never be adjusted below 6.500 <.

(B) The Index
Beginning with the tkst Change Date, my interas! rate will be based on an “Index." The Index is the weeklv average

[N RTIT Y mry————

L

Yield Ol . Fs 1 AN B B R S F - - TeREIE Nl Yo = R1.E 5 -
vear, as made avallsble by the Federal Reserve Baard. :

The most recent Index figure availlable as of 45 days befare each Change Date is calied the "Currenl indax.”
It the Ingax is no longer avaiiable, the Note Holder will choose a new indax which is based upon comgarable nformation. The Note
Holder will give ma notice of R choice,
‘*{C) Calculation of Changes
Before each Change Date, the Note Holder will calkculate my naw interest rate by adding Two and 750/1000

percentage ponlts ( 3.750 %) to the Current index. The sum will be my new interest rale. ** The interes! rate may AJjust &
maximum of 2.000 % annuaily. All agjustments will be rounded to the nearast 178 of 1%.

Tha Note Holder will then determing the amouni of the monthly paymant that would ba sufficient o repay in hill the principal | am
oxpactad to owe on the Change Date in substantially equal payments by the malurity date al my new interes! rate. The resuk of thm
calkculation will ba the new amount of my monthly payment.

{D) Etfective Date of Changes

My new interss! rate will become effectva on aach Change Date. | wil pay the amount of my new monthly payment beganing on
the first monthly paymant date atter the Change Dats until the amount ol my monthly payment changes agan.

(E) Notice of Changes

The Note Holdar wili mail or daliver tc me a notice pelora sach Changa Date. Tha Notice wlil advise me of:

(i  the naw interest rate on my loan as of the Change Date.

(i} the amount of my monthly paymant following the Change Date:

{ili)y any addiional matiers which the Note Holder Is required lo disclose; and

(v} the title and telephone number of a person who will answer any quastion | may have regarding tha nolce.

B. CHARGES; LIENS

Unitorm Covenant 4 of the Security Insirument |s amended (o read as follows.

4. Charges; Llens. Borower shall pay sll taxes, assessments, and other charges, fines and impostions attributsble o tha
Property which may atain a priority over this Security Instrument, and leasahokd payments o« ground rents, i any, in the mannes
provided under paragraph 2 hereof or, f nal paid in such manner, by Borrower making payment, whan tus, directly 1o the payes
thereol. Borrower shall promptly fumigh to Lender all notices of amounts due unger this paragraph, and in the event Borrower shall
make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments, Borrowss shall promplly discharge
any llan which has priority over this Security instrument; however, Borrower shall not be requirad 10 discharge any such ben so long
as Borrower: (a) shall agree in writing to the payment of the abligation secured by such Ben in a manner acceptabe 10 Lender. (1)
shall iIn good faith contest such lien by, or dafend against enforcement of such llen in, iegal proceedings which in the opimon ol
ender operate to prevent the enfarcement al the len or forfetture of the Property or any part thereol, or (c) shall secure trom the
halder ol such lien gn agreement i a form satisfactory to Lander subordinating such ben to this Security Instrument.

GENERAL FORM -- FHLMC UNIFORM ADJUSTABLE RATE LOAN - (TREASURY INDEX) - 3/83
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¥ Lender determines that all or any part of the Proparty ls subject o a llen which may aitaln & priority over this Sacurity Instrument,
Lender shall give Borrower a notice identifying such lien. Borower shall satisty such lien or take one oF MoOre of the aclions set tonh
above within ten days of the giving of the notlice.

C. NOTICE

Uniform Covenant 14 of the Securlty Instrumeni is amended to read as loliows:

14. Notice. Except for any notice required under applicabla law 10 be given in another mannar, () any notice to Borrawer provided
for In this Securily instrument shall be givert by delivering it or by malling It by first class mail o Borrower gt the Property Address of
at such other address as Borrower may designate by notice to Lander as provided herein, and (b) any natice to Lender shall ba given
by first class mail 1o Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Security Instrument shall be deamed o0 havy hﬁn‘gh-an to Borrowsr or Lender whan
given in the manner designated herein,

(0} UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Unitorm Covenant 15 of the Security Instrument Is amended to read as lollows:

15. Uniform Security Instrument; Governing Law; Severabllity. This torm of Security instrument combines unifom
covenants for national use and non-uniform covenants with limited varlations by jurisdiction to constitute a uniform sacury INS{rument
covering real property. This Securlty nstrument shall be govermnad by Federal law and the aw of the jurisdiction in which the Property
s located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such confict
shall nat affect other provielons of this Security Instrumant or the Note which can be given effect without the conflicting ‘provision, and
to this and the provisions of this Security Insirumant and the Note are teclared t0 bo saeverabla,

£. TRANSFER Of THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument 15 amended 1o read as tollows:

17. Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the Propery or an interest
theren s sold or iransferred (or ¥ a beneficial interest In Borrower & s0ld or transferred and Borrower B not & natumml parson) withou!
Lender's prior writen consent, Lender may, at Lender's option, doclare all the sums secured by this Security instrumeni O D&
immediately due and payable. However, this option shall not be exercised by lender il axercise 15 not authorizsd by Faderat aw.

It Lenger exercises such option to accelerats, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14 harsot.
Such notice shall provide a pariod of not less than 30 days from the date (he nolice is mailed within which Bormower may pay the
sums daeclared due. M Borower fails to pay such sums prior to the expeation of such period, Lender may, without turther nolice or
demand on Bomrower, invoke any remadias permitted by paragraph 18 hereol.

Notwhhstanding a sale or transfer, Borrower will continue to be obligatad under the Note and this Security instrument uniess LenOer
has released Borrower in writing.

F. LOAN CHARGES

If the lpan secured by the Security Instrument is subject 10 & law which sets maximum ioan charges, and that Baw is finkily nlomreted
so thal the interest or other loan charges coliecies or 10 be collected n conneciion with the lcan excesd perméiied hmis, then: (1)
any such loan charge shall be raduced by the amount necessary o reduce the charge to the psrmitted timit; and (2) any sums
already collected from Borrower which exceeded permitied limits will be refunded 1o gSorrower, Lender may choose to make this retund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reducas principal. the reduchon
will b \realed as a partia E}rupﬂmnnt under the Note.

in Witneas Whereof, Borrower has executed this Adjustable Rate Rider,

VAT A7

F
s

il ¥ (Sl )

)
e (Seat)

(Seal)

(Sgn Oniginal Only)

SHELEY COUNTY JUDRE OF "
L TS
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