MORTGAGE
THIS MORTGAGE (s made this ___ 03 day of _JUNE rrt POFO
19 ,___97, betwsen the Mortgagor(s) ____COLEME GANN (AN UNMARRIED WOMAN) inst &

om“ﬂi—rrtﬁ:” {hatein “Borrower’)
and the Morigages, SECURTTY PACIFIC FINANCIAL SERVICES. .IBC. LN CERT

PROBATE
LB M.ﬁ

: (herein “Lender).
!'TD SECURE repayment of the indeblednass evidcenced by Borrowers {1 Revolving Loan Agreemen! of aven date hnrtm {naren "Note™), which obligalas Landar, !Ubla {a]
ihe jconditions staled iharein, to advance 1& Borrower up 1o & Credit Liril of § . plus finance and othar charges, or X Loan Agreement of evenikte
ith (herein "Nola”) in the principal sum of § 34 Iﬂl » 3_3 . payable in monthly installmanis of grincipal and interest, with tha balance of the MMME, i

or pald, due and payabia on 12 _; ANy axtensions, renawals, modificationa, or ralinancinga thereol; ihe

of all other suma, with Intervst theteon, advanced in accordance herewlih lo protect the security of this ] . and tha padormance of the covenants and lumn'iﬂu

tn contalned; Borrowsr does haraby morigage, grant, ang convey to Lender and Lendars successors And assigns, Polverof gale, the following cescrited property lOcaldRIN
th

County of SHELBY , Stats of Alabama:

-

o

LOT 21 ACCORDING T0O MAP OF CHANDALAR SOUTH, FIRST SECTOR, AS RECORDED IN MAP BOOK 5 ON

PAGE 106 IN PROBATE OFFICE OF SHELEY COUNTY, ALABAMA. SITUATED IN TOWN OF PELHAM,SHELEY |

COUNTY, ALABAMA. ¢
=l

SURJECT TO:

1. RESTRICTIVE COVENANTS AND CONDITIONS FILED FOR RECORD ON 18TH DECEMBER 1973, IN MISC
BOOK 6 PAGE 656. '

2. 35 FOOT BUILDING SET BACK LIRE FROM CHANDALAR LANE.

3. 7.5 FOOT UTILITY EASEMENT ACROSS SOUTHWEST SIDE OF SAID LOT AS SHOWN ON RECORDED MAP
OF SAID SUBDIVISION.

4. RESTRICTIVE COVERANTS AS TO UNDERGROUND CABLES DATED 8TH NOV., 1972, AND RECORDED IN
MISC BOOK 2 PAGE 707 IN PRDBATE OFFICE. '

5. AGREEMENT WITH ALABAMA POWER COMPANY DATED 8TH ROV., 1972, AND RECORDED IN DEED BOOK
277, PAGE 471 IN PROBATE OFFICE.

6. TRANSMISSION LINE PERMIT TO ALABAMA POWER COMPANY DATED 1ST DEC., 1972 AND RECORDED
IN DEED BOOK 278 PAGE 477 IN PROBATE OFFICE.

2670 CHANDALAR LANE PELHAM

(Streef) [CAy)

35124 . :
Alstama, (hecain “Froperty AGOress”).  pay MAP OR PARCEL ID NO. 13-1-01-3-004-039.

(Zip Coda)
TQ HAVE ANC TO HOLD such prnpl:"l?r uri{o Lender and Lenders succassors and aasigns, forevar, with ali the Improvemants now or heseanar aractad on the praperty, and ail
aasiments, righta, appurterances and rente, al! of which shell be deemed o be and remain a part of 1he E’rnparty covered by 1his Morigege, and all of the loregoing. 1ggether with
g proparly {0 1he leasehold ssinte f this Morigags is on & lsasshokd) ars hersinafter refe to a8 the “Property”

rrowar covenaris that Borrower is lawfulty seisad of 1he estate hersby conveyed and has the right to mortgage, grant end convey tha Property, and thal the Property Is
unecumbered, excepd for sncumbrances of record. Borrower covenants that Borrower warrants and will defend genanlly the 1itie to the Property against all claims and demands,
subject to ancumbrances of reconrd.

NIFORM COVENANTS. Borrowar and Lender covanant and agres as follows.

he . 1. Peymem of Principal ard Interast. Borrowsr shalt promptly pay when due the principal and intarest ingebtedness evidenced by the Note and late charges as prowvided in
i ..

' 2. Taxes, Assassmants, and Charges. Borrower shall pay or cause 1o be paid all taxes, assessments and cther chargas, fines and impositions attributable to tha Property
whiGh may lﬂliﬂupi’bg’}iy over s Llorigage, and lsasehold nte or ground rents, if anT,

3. Application sf Paymenta, uﬁ‘plhml law or Note provide otherwlige, all r;p:;ll)rrnonb: received by Lender under the Note and Paragraph 1 herec! shall be apphed
by Lander hirmi i late charges, i any, then 10 inferest payable on 1he Note, and then to the principal of the Note.

4. Prior Maortgages and Desda of Trust; Charges; Liens, Borrower shall perform ail of Borrower's obligations under any mortgaga, deed ol trust or gther security agreernant
with a llen which has prionty over thig Mnrtlulp!. Inciuding Borrower's covenants to maks paymenis whan due,

5. Hazard inaurance. Borower shall keep the iImprovermeants now existing or hareafiar erected on 1he Property insured against loss by fire, hazards moiuded within the tarm
“axtonded coverage”, and such othar hazards as Landar nu%mquim and in such amaunts and far such periods as Lendar may raquire.

The Inaurance carrier providing the Insurance shall ba chosen t:-g Barrower subject to approval by Lender: provided, thal such approva! shal! not ba unreasonably withhald All
Inaurance policies and rendwale thereol shall be in a form acceptable to Lender and shall include a standard morigagee clause in faver of and in a form acceplable fo Lender,
an&ar:' b:m have the right 12 hold the policles and renewals thareol, subject 10 the terms of any morigage, deed of frust or other security agreemant with @ lien which has pricmy
Qver | rigagse.

tn 1he averit of ioas, Barrower shall give prompt notice 10 the insuranca carriar and Lendar. Lender may maks prool of joss if not made promptly by Borrower.

[I'ine Property |8 abandonad by Borrower, or i ihe Borrower falls o re d to Lender within 30 days from the date notice ls mailed by Lender o Bo r thal ihe INsurBnNcs
carrier offers 1o seltle & claim lor Insurance banelila, Lander Is autharized to collect and apply the Insurance proceeds at Lenders option elther 10 restoration or repalr of the
Prnpar%ur tQ the suma sacured by this Mnn'?ngu.

%. Pressvvation and Maintenanos of Property; Lessehoids; Condominlums; Planned Unit Developments. Borrower shall keep the Property in good repalr and shall nol
commit wasie or parmit gemaliticn, impairment,or deterioration of the Properly and shall comply with 1he provisions of any lease if this Morigage |5 on a leasehoid 1l this Morigage
& en & unll In & condominium or a planned unit deveiopmant, Borrower shall parform all of Borrewer's obligations undaer the declaration and covenanis crealing and governing the
condominium or planned unlt developmant, the by-laws and regulations ¢f the condominium or planned unit development, and constituent documants.

1. Protection of Lender's Becurity. Il Borrowsr tails to perorm the covenants and agreemaents contained In this Mortgage, or if any aclion or proceeding 13 commancad
which materially aftecis Lenders interest in ih& Property, than Lander, at Lender's option, upon notice 10 Borrowar, may make such appearances, aisbursa such sums, including
reasonabie attorneys’ fees, and take such action as s neceasary to protect Lender's Interest. If Lendar required morigage insurance as a corxiition o making \he loan secured bz
this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until such 1ime as the requireman! for such iNsuMNCe terminates in accordance wit
Botrowers and Lender's writlen sgreemam or applicabie law.

Any amounts disburaed by Lender pursuant tﬁ_;hls Paragraph 7, with intereat thereon, at the Note rate, shall become additional Indebtedness of Borrowar secured by this
Mcrigage. Unlesa Borrower and Lender agrea to othar 1arms of paymaent, such amounts shall be payable upon notice from Lendar to Borrowar requesiing paymen thargol Nothing
containad in this Paragraph 7 shall require Lender 16 incur any expense or take any action heraunder.

8. Inspection. Lender may maks or cause to be made reasonadla entries upon and inspacilons cf the Propearty, providad that lenger shall give Borrower notica prior to any
such in:goclicrn spacitying reasonable caves thersior relaled 1o Lender's interast in the Property.

§. Condamnallon. proceeds ol any award or ciaimn for damages, direct or consequentlal, In connection with any condemnation or other laking of the Property, or part
tharaal, or for conveyance in lleu of condemnation, are heraby assigned and shall ba paid to Lender, subject 1o the terms of any morigage, deed of irust or olher sacurlly agreemant
with w lian which has pricrity over this Morigage.

1D. Borrower Not Rsisased; Forbearsnce By Lender Nol a Walver. Extansion ol the time tor paymant or modification of amoartization of tha sums secured by this Morgags
Erlntnd by Lender o any successar in Interast of Barrowar shall nat operate to release, In any mannar, the liabllity of 1ha origina! Borrower and Borrower's successors i intares

encier shail nol e reguired 10 commencs rnn:udinqu against such successor or refuse to extend time IGr payment or otherwise modity amanization of |he Jums secured Dy this
Morigaga by reason of any dermand made by the original Barrowar and Borrower's Succasaors In (nterest. Any forbearance by Lender in exercising any right or remedy hereunder,
or oltherwise afforded by applicable law, ahall nol be & walver of or preciute the axercise of any such right or remedy,

1. Successors snd Assigns Bound; Joint and Several Liabllity; Co-signars, The covenants and agrasments harein contauned shall bind, and the rights hereundar shail
irure o, the reapective auccessors and asewgns of Lander and Borrower, subject to the provislons of Paragraph 16 hergol. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs thia Mortgage, but does not execula the Note, (&} is co-signing this rt?ai: only 16 marigage, grant and convey that Borrower's inlarest in
the Property o Lender under the terms of this Mortgage, (b) Is not parsonally liable on the Note or under this Morigage, and (c) agreas thal Lender and any othar Barrower
hereunder may agrea 10 extend, forbear, or make any othar accommodations wilh regard 10 the terms of this Mortgage o the Note without that Borrower's consenl and wilhout
relsaging Lhat Borrower or modifying this Mortgaga as 1o that Borrowar's Interest in the Property

12. Notlce. Excapt for sny nolice required under sppiicable law to ba glven in angiher manner, (a) any notlce to Borrower provided lor in ihis Mortgage shall be given by
aslivaring it or by malling auch nitice by certified mail addresaed to Borrower al the Borrower's address stated herain or at such othar address as Borrower may designale by notice
1o Lender as provided harsin, and (&) any notice to Lender shall be given by cerlified mall to Lendar's addreas stated hereln or 1g such other address as Londer my gesignate by
nolice to Borrower &8 provided herein. Any nolice provided for in this Merigage shall ba deemed to have been given to Borrower or Lender whan given n the mannar designatad
heran.

12. Governing Law; Saverabllity. The state and jocal laws appiicabla 10 ihis Mortgage shaif be the laws of the jurisdiction In which the Property is located. The foregaing
sentance shall not imit tha applicabitty of Fedaral iaw 1¢ this Mortgage. In the aveni that any provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shall not aftect othar provisions of this Morigage or the Note which can be given ettect without the conllicting provigion, and to 1his and the provisions ol 1his Mortgage and
tha Nole are declaned to be saverabia. As Lsad harein, “costs”, "expanses” and "sitorneys’ laes™ include Bll sums o 1he axtent not prohibited by applicabia law or Umited harain

1;. Hﬂarlr_luwlr"t Copy. Borrower ahall be furnished with angd acknowledgea receipt of a conformed copy of the Note and of 1his Morigage al the time of execution or after
feCorgaion Nargdd.

16. Ashablitation Losn Agrsamani. Borowar shall fulfill all of Borrower's obligalions under any home rehabiltation, improvament, regair or othar loan agreament which
Borrower anters inlo with Lender. Lender, at Lender's option, may require Borrowsr 1o exacuta and daliver [ Lendar, in & form accepiable to Lender. an assignment ol any rights,
claima or delenses which Barrower may have against Flrtin who supply labor, materals or services in connaction with Improvements made 10 the Property.

15. Tranafer of tha Property; Assumption. If all or any part of tha Property or an interest therein is sold or iransierred by Borrower withoul Lendars prior wntten consent,
sxcluding (a) the crealion of a lien or encumbrance subordinata to this Mortgage, (b) 1he creafion of B purchase monay sacurity interest tor housahold appliances, (o) a Iranstar by
devisa, dqeacent or by gpermtion ¢of law upon the deeath of a jcint tenant, or Ecl the granl of any leasahold intergst of threa years or less nol containing an ophon to purchase, Lender
may, at Lender's oplion, ceclars all auma sscured by 1his Mortgage to ba Immediately due and payable without furiher notice or demand. Lender shall have warved such ophion to
accalarate If, prior to the gale or transler, Leandar and the parson to whom the Property is to be sold or fransierred reach agraemeni in wnting 1hat the credil ol such person 13
sailsiaciory to Lender and that the l"mm‘w’mm on the suma secured by this Martgage shall be at such rele as Lender shall request If Lander has waved the oplion lo
acceleraie provided In this Paragraph 1€, and if Borrower's successor In interest has executed a writlen assumption agreemant accepted in wnting by Lender, Lender shal! relaasa
Borrowaer 1or &t obilgations under this Morigage and the Note,

DY920-0a98 AL

which has the address of




i Lendiar exercise such option 1o accelerate, Lender may, without further notice or demand on Borrowar, invoke any remedies pe:mitted by Paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

17. Acceleration:Remaediss. Upon Borrower's breach of any covenant or agresment of Borrower in the Nole or this Morigage, including the covenants to W S By
Bums securad by this Morigage, Lendar, al Lender's oplion, may deciare all of the sums secursd by this Mortgagse 1o be mmediaisly due and pirysDis withouw nolCe of
dernand and may invoke thé power of sale and any other remadies permitted by apphicable law. Lender shall ba entitied to collect all reasonable costs wnd sxperass Incumed in
purauing the ramedias provided in this Paragraph 17, including, bul not Iimited to, reasonabla attorneys’ fess,

It Lender invokea the power of sate. Lender shall malil a copy of a notice of sala 1o Borrower In the manner provided in Paragraph 12 harein. Lender shall publish the nokce of seis

once s week for three conseculive weeks in soma newspapar published in SHELBY County, Alabama, snd

theralipon shall sall the Proparty to the highest biidar at public auction a1 the front door of tha County Courthousa of said County.Lander shall dedver 1o the purchisdr Lander's
deed| cormveying the Properly so sold. Lender or Lendera designee may purchase the Property al any sale. Borrower covenants and agress that the of the sale shall be
appiigd In the following order: {a) 1o ail reascnable cosls and expenses of the sale, incl , but not limited 10, masonable atiorneys’ leas and costs of ke evidence: (b) lo all sums
saculad by this Mortgage,; and (C) 1he excess, if alz. to the person or parsons legally ent therelc.

1. Lender's Right to Allow Borrower 1o Reinsiste. Notwlihstanding Lencers acceleration of the sums secured by this Morigage due 10 Borrower™s breach, Lencer may, in
Landir's total discretion disconlinue any procesdings bagun by Lender 1o enforca this hhnnl&nt anyleme &dor to entry of 1 W this Moripage il (a) Borfowsr pays
L all sums which wouid then be dus under Marigags and the Nole had no accelsrahion occurrad; (b} Bofrowsr cures it of any other coverants of agresments of
Borrgwer conlainad in this Mnrl;la.rp- {c) Bormower pays all reasonabie Incurred by Lender in enforcing the covenants and agreements of Borrowes conlained in this
Mortpape, and in sniorcing Le & rermadias as mvgod n Paragraph 17 hareo!, including, but not limited 10, reasonable attorneys' led; and (d} Borrower lakes such action as
Lnn% may raasonably recuirs to assure thal the of this Mcrigape, Lender's intsrast in Proparty and Sarrowar's obligation to the sums socured by this Moripage shal
continue unimpalred. Upon such pa i and cure br Borrower, this Montgage end tha nHE:ﬁnn: sacuracd hareby shall remaln in tarce and sheci as f no acteleration had
occuired. The righis granied in this Paragraph 18 shall in no way be consirued as allowing Borrower 10 reinstate at Borrowar's will, it being understood thal such reinslatemen |a
n::mm*I within the discration of Lender. R oAt e

1p. Assignmaent of Rents; Appointmant of Receiver. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property. previded that Borrower
shall! pricr 1o acceleration under Parageaph 17 hareo! or abandonment of the Property, havae the righl 10 collect and relain such reris as thay become due and payabla.
pon accelaration under Paragraph 17 hereof or abandonmant of tha Proparty. Lender. In parson, by agert or by pdiclally appointed receiver, shall be sntiled 10 entar upon.
taks [ossassion of and manage ihe mpa:g and o collect the rents of the Property Including Ihase past due. Al renis coliecied by the recelver shall be applied first to payment of
tha ci:st of managemeni of tha Prnparltl and coligctian of rents, including, but not limited to, recelvars tess, premiuma on receivars bonds and reasonabla atforneys’ fess, and then
to the sums secured by this Mortgage. Lendar and the raceivar shall be labla 1o account only for those rents sctually recaived. o

20. Reisass. LUpon paymeni of all sums secured by this Morigage, Lendar shal release this Mortgage without charge to Borrowar. Borrows: shall pay all costs of recordation. if
any.
yi . Waiver of Homexiead, Dowst, Euﬂng‘:rnd Exemption Rights. To the extent permitted by law, Borrower hereby wahvee and transters to Lander any homestead or oiher

thon rig:ts granted under apphcat+e law. rower relinquishas ali right of dowar and curiesy in the Property. _
2Q. Lender's Call Cption. Notwithstanding any provision o the contmry conlained in the Note, Bcrrower he covenants and agheess thal the Lender shall have the right, at
iis sqle oplion, ic declare the entire ouisianding principal balance of the loan evidenced Dy the Nole and accruad interas! thareon 10 ba due and payabia in full on & date nol less
than | ) yaars from the dale of the Nota, axcept thal Lender, if it exercisas such call option, shall send Borrower
writtdn notice theraci at least ninetly {Qﬂ? day$ prior to such accelerated loan maturity daig. The wriften notice to Borrower Irom Lender will set forth therein ¥he Lendes's accolersted
maiulity date for the loan. Prepayment in full of tha loan as a direct resull of Lender's exercise o ha aforesaid call option sha#! not be subject to any prepaymeni penelly otherwise
applitable under the provisions of the Nole. If the space provided above in this Paragraph 22 is marked "N/A", Lendaer does not resarve & Call oplion.

| REGQUEST POR NOTICE OF DEFAULT

: AND FORECLOSURE UNDER SUPERIOR
* MORTGAGES OR DEEDS OF TRUST

Rorrower and Lender request the hoider ol any morigage, deed of rust or other encumnbrance with & len which has priority over this Morgage 10 give Nolice (o Lencer. al
Lendirs acdress set lorth on Page Ona ol %ﬂ% m detautl unger the auparior encumirance and of any sale or other ra action.
o

IN WITNESS WHEREOF. Barrower has Q8.
Signed, sealsd and delivered
in thel prasence of,
- i CorytV—
. COLENE GANN Bormows

STATE OF ALABAMA, _____ SHELBY County 38

L LY

On this ___{)5 dayo! ____JUONHE 18 _ Q7 .4, —i IADSWOR
a Nolary Public in and for sald County and in said State, hereby certily that JLENE GANN (AN UNMARRIED WOUMAY
whosa name{s) 1S signed to the loregoing conveyance, and who IS
known 10 ma, acknowlgdged before ma that, being informed of the contenis of the conveyance, ARE
sxaculad the same voluniariy and s A A rti on the day the sarha baars dale.
Given my hand and ssa) of office this the 05 dayo JIINE ."‘11':“ 1997
My C-ommisaion nea; ¥, AA S
¥ axpi 05/22/99 Noiary
This Inatrument was preparsd by AN MiNs Pk ANl 1Y IF | 1NN REERYILESN i
ASSIGNMENT

. Martgages under the foregoing Mortgage, hereby sesigns said

Mortgage and the Molte and obligation secured thareby to
1
whoss addross |3

IN WITNESS WHEREQOF, Morigagae has sxscuted this ASSIGNMENT on this day of

t?_gz_ﬂ 19 .I
'

Signed, sealed and deilvared * 1997 -

in the prasance of: 1 nst

ACKNOWLEDGEMENT FOR CORPORATION

STATE QOF , W%@ County »s:
On this day of . 18 A, Lo P >
r e OF RO

a Notary Public in and lor said County and (n said Stale, hereby certify that W

who2a Narma AS

a corporation, is signed {o the I'n::-r-?oing ASSIGNMENT and who s known 10 me, ar:knmwiaqged balora me thal being informed of the contents of the ASSIGNMENT,
as such officar, and with Jull authority, sxecuted the same voluntarily for and a3 the aci of said corporation on 1he day the same bears date.

Given under my hand and sea of offios this the day of 19
My Commissicon sxpires:

Notary Pubie:
ACKNOWLEDGEMENT FOR INDIVIDUAL
STATE OF , County
Onihis __ " day of 18 ,
a Notary Public In and for sald County and in sald State, hesaby ceriify that
whoBa NAMB(S)
signed o the loregoing ASSIGNMENT, and who kriown to me. ecknowledged belore
ma [hat, being informaed ol the contents of the ASSIGNMENT executed the same voluntarily and as aci on the day the same bears date.
Given under my hand and saal of olfikce this the day of L
My Commission expires: et e
NOtRry Pubhc

{Space Below Thia Une Resarved lor Lendes ank Recorder e
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