CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1997, between Charles L. Clowers, a manried man, whose address Is 1833
Cypresa Cove Circle, Birmingham, AL 38244 (referred to below as "Grantor™); and Reglons Bank, whose address
is 1031 Quintard Ava, Anniston, AL 36201 (referred to below as “Lender™).

GRANT OF MORTAQAGE. For valuable considerstion, Grantor mortgages, gramts, bargains, sefis and conveys to Lendar all of Grantar's right,
titla. and intarast in and to the following dsacribed renl property, together with all existing or subsequently erected or aftixed buildings,
improvements and fixtures; all aasements, rights of way, and appurtenances; sh water, water rights, watercoursea and ditch rights {(including
| stock in utltitles with ditch or irrigation rights); and all other rights, royahies, and profits relating to tha real property, Including without imitation
' ail minersls, oil, gas, geothermal and similer matters, located in Shelby County, State :ﬂ Alabama (the "Real Property”):

Lot 18, according to tha Survey of Greystone 7th Sector Phase IV, as recorded in Map Book 21, Page 38 A
& B, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addreas is commonly known as 7208 North Highfield Lane, Hoover, AL 3B242.

Grantor prasantly assigns to Lender all of Grantor's right, title, and interest in and to all laasag of the Property and all Rents fram the Property.
in addition, Grantor grants to Lender a Uniform Commaerciel Code security intarest in the Paraonal Property arnd Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Termg not otherwisa detined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial Coda. Al refarences to dollar amounts shall mean
amaunts in lawtul monay of the United States of Amarica.

Grantor. The word "Grantor® means Cherles L. Clowers. The Grantor is the mortgagor under this Mortgage.

Guarsntor. The word "Guarsntor™ means and includes without limitation each and all of the guarantora, sureties, and accommaodation
parties in connection with the Indebtedness.

Improvements. The word "Improvements”™ means &nd includes without limitetion all existing and future improvements, buildings,
atructures, moblie homes affixed on the Real Property, facilities, additions, replacemsnis and othar construction on the Real Property.

indebtadness. The word "indebtednens” means all principal and interest payable under tha Note and sny amounts sxpsnded or advanced
by Lender to diacharge obligations ot Grantor or axpenses incurrad by Lendar t¢ enforce obligations of Grantor under this Morigage.
together with interest of such amounts as provided in thils Mortgege. In addition to the Nate, tha word "Indebtadness™ includes all
abligations. debts and liabilitles, plus interest theraan, of Grantor to Lander. or any ana or mors of them, as well as all claima by Lender
againat Grantor, or any one or more of them, whather now exlsting or hereafter arising, whether related or unreisted to the purpose of the
Note. whether voluntary or atherwlas, whether due or not due, sbsolute or contingent, liquidated or unliquideted and whether Grantor may
be liable individusily o jointly with othars, whether abligated 8s guarsntor or otherwise, and whether recavery upon such Indebtadnass may
be or hareafter may become barred by any etatute of iimitations, and whether auch Indebtedness may ba or hereatter may become

otherwiae unenfaorcesble.
Lender. Tha word "Lender” means Regions Bank, its succesaora and assigns. The Lender is the mortgagee under this Morigags.

Mortgage. The word "Mortgage™ means this Mortgage batwesn Grantor and Lender, and includas without limitation all assignmants and
gecurity Interaat provisions relating to the Personal Proparty and Rents.

Note. The word “Note™ means the promissory note or credit agreement dated May 27, 1997, in the original principal amount of

£304,000.00 from Grantor to Lender, together with ail renewals of, extansions of, madifications of, refinancings of, consolidations of,
snd substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persconal Proparty. The worda "Personal Property” maan all equipment, fixtures, snd othar articlas of personal property now or harsatter
owned by Gramtor, snd now or hareafter attsched or affixed to the Real Property; togather with all accessions, parts, and additions to, all
replacemanta of, and all substitutions for, any of such property: and together with all proceeds {including without limitation all ingurancae
procesda and refunds of premiuma) from any sale or other disposltion of tha Property.

Proparty. The word "Property” mesans collectivaly the Resl Property and the Personal Property.
Resl Property. The words "Real Proparty™ mean the property., intsrests and rights described above in the “Grant of Mortgage™ section.

Related Documents, Ths words "Related Documents” mesn and include without limitation all promissory notes, cradit agrearnents, loan
agreemanta, environmental agreements, guaranties, security agreemenis, mortgagas, desds of trust, and all other instruments, agraaments
and documents. whether now or hareaftar existing. executed in connaction with the Indebtadneas.

Rents. The word "Rents” meana sll present and future rents, revenuas, incomae, isaues, royalties, profits, snd other benefits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERGONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMA:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by thig
Mortgage aa they becoms due, and ahall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posaeasion and use of the Proparty shafi be governed by
the followling provisions:

Possession and Use. Untit in default, Grantor may remain in posasesion and control of and aperata end manage the Property and coliec!
the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly porform all repairs, replacemsnis, and
maintenance neacessary to presarve its value.

Hazardous Substences. The tarms "hazardoua waste,” "hazardous substance,” ~disposal,” "releass,” and "threatenad releass.” as used in
this Mortgage, shall have the same meanings as aet torth In the Comprehensive Environmantsl Responas, Compansation, and Liability Act
of 1980, ss amendad, 42 U.5.C. Sectlon 8601, at asq. ("CERCLA"), the Superfund Ameandments srxd Rasuthorization Act of 1988, Pub. L.
No. §9-488 {"SARA"), the Hazardous Materisls Transportation Act, 49 L.8.C. Sectlon 1801, at seq., tha Resourca Conservation and
Recovery Act, 42 L1.S.C. Section 8901, et seq., or other applicable stata or Fadarsl laws, rules, or regulations adoptad pursuant to sny of
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tha foregoing. The terms "hazardous wasts™ and “hazardous substance” shall also Include, without limitation, pstroleum ang petroleum
by-products or any fraction thareot and asheaton. Grantor represents and warranta w0 Lender that: (a} During tha period of Grantor's
ownerghip of the Proparty, there has bssn no use, ganaration, manufacture, storage, treatmant, disposal, relsase Or threatened rolosss of
any hezardous waste or substance by any parson on, under, about or from the Property: (b] Grantor has no knowledge of, or reason to
ballgeve that there has besen, except as previously disclosed to and acknowlsdged by Lander in writing, () any use, generation,
manufacture, storage, treatmesnt, disposal, release, or threatenad relesse of any hazardous waste or substance on, under, about or from the
Proparty by any prior ownere or occupants of the Property or (i} any actual or threatened Htigation or claims of any kind by any person
relating to such matters; and {c) Except ss previously disclosed to and acknowlsdged by Lender in wiiting, (i) neither Gramtor nor any
tenant, cqntractor, agent or other authorized user of the Property shall use, generete, manufacture, story, trest. disposs of, or releass any
hazardous waste or substsnce an, undar, about or from the Property and i} any such sctivity shall ba conductad in compliance with all
spplicable federal, atate, and locsl laws, regulations and ordinances, including without Emitation those lews, regulations. and ordinances
described above. Grantor autharizes Lander and [ts agents to sntsr upon the Proparty to maks such epactions and teats, at Grantor’s
expeanse, ss Lander may dearn appropriate to detarmine comphance of the Property with ¢his apction of the Mortgege. Any inspections or
tasts made by Lender ahall be for Lender's purposss only and ahall not be construed to creats any responsibility or Nablity on the part of
Lender to Grantor or 1o &ny other psrson. The representations and warrantieas contained herein are based on Grantor’s due diligence in
investigating the Proparty for hazardous waste and hazerdous substances. Grantor hersby (a) releasss and waives any futwe claims
against Lender for indemnity or contribution in the event Grentor becomea liable for cieanup or ather costs under any such laws, and (b}
agress to indemnify and hold harmiass Lender againat any and ail claims, losges, liabillties, damages, panasities, and expensas which Lander
may directly or indirectty sustain or suffer resulting from a breach of thls section of the Mortgage or as s conssquance of any use,
ganaration, manufacture, gtorage, disposal, release or threatened releass occurring prior to Grantor's ownershig or intarest in the Fraoparty,
whethar or not the same was or should have bean known to Grantor. The provisions of this section of the Mortgage. including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage
and shsll not ba atfacted by Lender’'s acquisition of sny interest in the Property, whethar by foreclosure or otherwise.

Nulsance. Wasts. Grantor shall not cause, conduct or parmit any nulsance nor commit, parmit, or suffer any stripping o4 or weste on or to
the Proparty or sny partion of the Property. Without limiting the generality ot the foregoing. Grantor wiil not remove, or grant to ary other
party the right to remove, any timber, minerals {including oil and gas}, soll, gravel or rock products without the prior writtan consent of
Lendar.

Removal of improvements, Grantor shall not demolish or ramove any Improvements from the Real Property without the prior writtan
congant of Lander. As a condition to the removel of any Improvements, Lendar may require Grantor to make arrangements satisfactory to
Lender to replace auch Improvements with Improvemneants of at least equal value.

Lander’'s Right to Enter. Lender and its agents and representatives may enter upan the Real Proparty at all reasonable times to attend to
Lender's interests snd to ingpect the Property tor purpoges of Grantor's complisnce with the terms and conditions of this Mortgage.

Compliancs with Governmantal Requiraments. Grantor shail promptly comply with all laws, ordinances, and regulations, now ar hareafter
in effect, of all governmentst suthorities applicable to the use or occupancy of the Proparty, including without limitation, the Amaericans
With Disabilitieg Act. Grantor may contast in good faith sny such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeala, 8o long as Grantor has notified Lender in writing prior to doing so and go long as, in Lender’s
sole apinion, Lender’s interests in the Property are not jsopardized. lender may require Grantor to post sdequate security or a suraty bond,
reasonably satisfactory to Lender, to protect Lender’'s intereat.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali other acts, in addition to those
acts set forth above in thia section, which from the charactar and use af the Property are reasonably necessary to protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declara immediatsly due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
“gglg or transfer” means the conveyance of Real Property or any right, title or interest tharain; whether legal, beneficial or equitable; whather
voluntary or involuntary; whether by outright sale, dead, installment sale contract, land contract, contract for daed, leasahoid interest with a
tarm greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any beneficial interast in or 10 any land truat
holding title to the Rawsl Proparty, or by any other method of conveyencs of Real Proparty interest. |f any Grantor is a corporsstion, partnarship or
limited Nability company, transfer also Inciudes any changs in ownarship of more than twenty-five percent (25%) of the voting atock, partnerahip
intersets or limited lisbility company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised by Lendar i such
axerciga |s prohibited by faderal law or by Alabama law.

TAXES AND LIENS. The following provisiona relsting to the taxes and liens on the Property are a part ot this Mortgage.

Payment. Grentor shall pay when due (and in all events prior to dslinquency] ail taxes, payroll taxes, specisl taxes, assasamenis, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services randered or material turnished to the Property. Grantor shall maintain the Proparty free of all liens having priority over or equal to
the interest of Lander under thiz Mortgsge, excapt for the lien of texes and assessments not due, and except as otherwise provided in the

tolhowing paragraph.

i

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connaction with a good felth dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arisss or iz fllgd as a result of nonpayment,
Grantor shall within fiftesn {16} days after the lien arises ar, if & lien is fited, within fifteen {16} days after Grantor has notice of the filing,
sgcure the discharge of the llen, or if requestad by Lander, deposit with Lender cash or a sufficient corporate surety band or athar sacurity
satistactory to Lender in an amount aufticient to discharge the #ten plus sny costs and attornays’ feea or ather charges that could 8ccrue as
a rasult of a foreclosurs or sale under the lien. In anry contest, Grantor shatl defend itsetf and Lender and sheil satisty any adverse judgmant
pefore enforcement against the Property. Grantor shall name Lender as an additiocnal obligee under any surety bond furnished in the
contest proceadings.

Evidence af Payment. Grantor gshall upon demand furnish to Lender satistactory evidence of payrment cf the taxes or agsassmants and shall
autherize the appropriate governmental official 10 deliver 1o Lender st any time a written statement of the taxes and asssssments against

tha Property.

Notice of Construction. Grantor shail notity Lender at least fifteen (16} days before any work is commenced, any servicee are furniahed, or
any materials arg supplied to the Property, if any mechanic’s lien, materialmen’s lian, or other lien could be asserted on account of the
work, sarvices, or materlals., Grantor will upon request of Lander furnish to Lendar advance asgurances satisfactory to Lendar that Grantor
can and will pay the cost of such improverments.

PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain pelicies of fire insurance with standard extended coverags endorsements on
a raplacement basia for the full insurable value covering all Improvemants on the Real Property in an amount sufficiant to avoid application
of any coinsurance clsuse, and with a standard mortgages clause in favor of Lenger. Grantor shall slso procure and maintain
comprehensive genarat liability inaurance in such coverage amounts 85 Lender may requast with Lender being named as additional insureds
in such Jlability inaurance policies. Additionally, Grantor shall maintain such other Insurance, including but not timited to hazard, husiness
interruption and boller Insurance as Lender may raquire. Pelicies shall be written by such insurance companies and in such torm as may be
remsonably acceptable to Lender. Grentor shall deliver to Lender certificates of covarage from esach insurer containing a stipulation that
coverage will not be cancelled ar diminished without a minimum of ten {10) deys’ prior written notice to Lendar and not contaning any
disclaimar of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
covarage In tavor of Lander will not be impaired in any way by any act, omiasion or default of Grantor or any other person. Should the Real
Property 8t any time bacoms located in an area designated by the Director of the Fecderal Emergency Wanagament Agency as & Bpecial
tiood hazard srea, Grantor agrees to cbtain and maintain Fedarel Flood Insurance tor the full unipaid principal balance of the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and t¢ maintain such inguranca
for the term of tha loan,

Application of Proceada. Grentor shall promptly notify Lender of any less or damage to the Property. Lander may make proof of loss if
Grantor fails to do so within fiteen (15) days of the casualty, Whether or not Lender’s security is impaired, Lender may, at its elaction,
apply the procseds to the reduction of the indebtednass, payment of any llan affecting tha Property, or the rastoration and repair of the
Propsrty. If Lender slects to apply the proceeds to restorstion and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such axpenditure, pay or reimburse Grantor from
tha proceeds for the reasonable cost of repair or restoration if Grantor I8 not in default heraunder. Any procesds which have not been
disburaed within 180 daye after their recelpt and which Lender has not committed to the repair or restoration of the Propsrty ghall e used
tiret to pay any amount owing to Lender under this Mortgagse, then to prepay accrued intarest, and the remainder, if any, shell be apphed 1o
the principal balance of the indebtedneas. if Lender halds any procesds after payment in full of the Indebtadness, such proceeds shall be

paid tc Grantor,
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Unexpirad Insurance at Sale. Any unexplred insurance shall inure to tha bensfit of, and pass 1o, the pwlt:hmr of tha Property covered by
this Mortgage at any trustee’s sale or other sale held under tha provisions of this Mortgege, or at any foreciosurs sale of such Proparty.

Grantor's Report on Inswance. Upon request of Landetr, however not more than once s year, Grantor shail furnish to Lender 8 on

sach axisting policy of Insurance showing: (a} the nama of the insurer; (b} the riaks insured; (c) the amount of the policy; (d} the

insured, the than currant replacement value of such proparty, and the manner of determining that value; snd {8) the sxpiration dete of the
, policy. Grantor shall, upon request of Lender, have an independent appralser satisfactory to Lander determine the cash valus replacemant
| cost of the Propearty. !

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Morigage. or i any action or procesding is commenced
! would materially atfect Lender's interests in the Property, Lender on Grantor’s behall may, but shell not be required to, taks any action
:  Lender daems appropriste. Any amount that Lender expends in 80 doing will bear intersat st tha rate provided for in the Note from the
. incurrad or paid by Lender to the date of repayment by Grantor. Al such sxpensss, st Lender's option, will (s be payable on demand, (b}
. mddad to the balance of the Note and be apportioned among and ba payabls with any instaliment ta t0 bacome dus during eithec (]
. term of any applicable insurangs policy or (H) the remaining term of the Note, or ic) ba treated 83 & belloon payment which will be due »
| payabls at the Note’'s maturity. This Mortgage siec will secure payment of thess amounts. The rights provided for in this paragraph shall be
. addition to any other rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender ahall not
. construed as curing the daefault 8o ae to bar Lander from any remady that it otherwisa woukd have hed.
I
I
I
|
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WARRANTY: DEFENSE OF TITLE. The follpwing provisions relating to ownership of the Property are a pert of thia Morigags.

Title. Grantor warrants that: (a) Grantor holde good and markatsble title of racord to the Property in fes simpla, free and claar of all liens
and encumbrances othar than thoge sat forth in the Resl Property description or in any title insurance policy, title report, or final title opinion
insuad in favor of, and acgepted by, Lendsr in connection with thie Mortgage, and (b} Grantor has the full right, powar, and suthority to
axecute and dellver this Mortgage 10 Lendar,

! Dsfenss of Tithe. Sublect to the exception in the paragraph sbove, Grantor warrants and will foraver dafend the title to the Proparty against
i the lawful claims of ail persons. In the avent any action or procesding Is commenced that questions Grantor's title or the interest of Lender
. ander this Mortgage, Grantor shail defend tha actiun at Grantor’s axpense. Grantor may be the nominal perty in such proceeding, but
i Lender shall be antitisd to participate in the proceeding and to be represantad in the proceeding by counsel of Lender’s own choics. snd
| Grantor will dallver, or causs to bs delivered, to Lendar such ingtrumants as Lender may rsquest from tims to time to permit such
‘ participation.

|

Compliance With Laws. Grantor warrants that the Property and Grantor'a use of the Property complies with all existing spplicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation ot the Proparty are a part of this Mortgage.

Application of Net Procesds. I all or any part of the Property i condemned by eminent domain proceadings or by any procssding or
purchase in lisu of condemnation, Lendsr may st ite election require that all or any portion of the net procasds of the award be applied to
the Indabtednass or the repsir or restoration of the Property.. The net procesds of the award shall mean the award after payment of all
raasonable costs, expenses, and attorneys’ fees incurred by Lender in connaction with the condemnatian,

Proceadings. H sny procesding in condemnation is filed, Grantor shail promptly notify Lender in writing, and Grantor shall promptly take
such steps as may bs nacessery to defend the action and obiasin the award. Grantor may be the nominal party in such proceeding, but
Lander shall ba entitled to participate in the proceeding and to ba represented in the proceading by counsal of its own choice, and Grantar
will deliver or cause to ba deliverad to Lendsr such instrumants as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXEE, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions ralating to governmantal taxes.
taes and charges sra & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition te this Mortgage and take
whatever other sction |s requeatad by Lender to perfect and continue Lender’s llan on the Real Property. Grantor shall reimburss Lander for
all taxes, aa dascribed below, together with all sxpanass Incurred in recording, perfecting or continuing thia Mortgege, including without
limitation all taxss, fess, documantary stamps. and othar charges for recording or registering this Martgage.

Taxes. The following ehall constitute taxes to which this section appliss: (a} a specific tax upon this type of Martgage or upon all or any
part of the Indebtedness sscured by this Mortgage; {b) a apacific tax on Grentor which Grantor is authorized or requirad to deduct from
payments on the Indebtedness secured by this type of Mortgage: (ct & tax on this type of Mortgage chargaable againat the Lander or the
holder of the Note: and (d) a specific tax on ell or sny portion of the Indebtedness or on payments ot principel and interast made Dy

Grantor.

Subsequemt Taxes. If any tax to which this section applies is enscted subsequent to the date of this Mortgage. this avent shall have the
asme effact as an Event of Dafault {as defined below), and Lender may exercise any or all ot its avsilable remedies for an Event of Detault
as provided below uniess Grantor sither (s] pays the tax before it becomes delinquent, or (b) contaats tha tax as provided above in the
Taxes and Lisns saction and deposits with Lender cash or a sufficlent corporate sursty bond or other sacurity satistactory to Lander.

SECURITY AQREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as 8 security agreement are a part of
this Mortgage.

Secutity Agreement. This instrument shall constitute a security agreement to tha axtent any of the Property constitutes fixtures or other
parsonal property, snd Lender shall have all ot the rights of a secured party undar the Uniform Commercial Code as amendasd from tims to

tima.

Security Interest. Upon raquest by Lender, Grantor shall executa financing statements arvd take whatever othar action is requested by
Lender to parfect and continue Lender’s gecurity interest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lendar may, st any time and without further authorization from Grantor, file executad counterparts, copies ofr
reproductions of this Morigage as & financing statement. Grantor shell raimburse Lender for all axpenses incurred in perfecting or
continuing this security interast. Upon default, Grentor ahall assemble the Personal Proparty in a manner and at a plece raasonably
convenient to Grantor and Lander and maka it availabla to Lender within three (3} days after receipt of written demand trom Lendsr.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party), from which information concerning the security interast
grantad by this Mortgage may be obtainsd (gach as required by the Uniform Commarcial Code), are as stated on the firat page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and sttorney-in-fact are a part of this
Mortgage.

Furthar Assurances. At sny time, and from time to tima, upon request of Lender, Grantor will make. execute and daliver, or will cause to
ba made, exscutad or dalivered, to Lendar or to Lander’s designae, and when requested by Lender, cause to be filad, racordad, refidad, or
rarscorded, as the case may be. st such times and in such offices and places as Lender may desm apprapriate, any and sll such morngages,
deeds of trust, security deads, securlty agrssments, financing etatemsnts, continuation statemants, instrumanta of turther assursnce,
certificatas, and other documents ss may, in the scle opinion of Lender, be necessary or desirable in order to effectusts, completa, perfect,
contlnue, or preserve (s} the obligations of Grantor under the Note, this Mortgage, and the Relatad Documents, and (bl the ligns and
gecurity interesats created by this Mortgage as first and prior liens on the Property, whethar now owned or hereatter acquired by Grentor.
Unleas prohibited by law or agresd to the contrary by Lender in writing, Grantor shall reimburse Landar for all costs and expenses incurred

in connectlon with the msttara referred to in this paragraph.

Attorney-in-Fect. |f Grantor fails to do any of the things referrad to in the precading paragraph, Lander may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attornay-in-1act for the
purpose of msking, exacuting, delivering, filing, racording, and doing all other things as may ba necassary or dasirable, in Lender's sole

opinion, to accomplish the matters raferred to in the preceding paragraph. |
FULL PERFORMANCE. H Grantor psys all the Indebtedness, including without fimitation all advances sscured by this Maorigage, when dua, snd
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall axacute and deliver to Grantor a suitable

satisfaction of this Mortgage and suitable statements of termination of any finencing stetement on fle evidencing Lender’'s sacurity interest in
the Rants and the Personsl Propsrty. Grantor will pay, if permitted by applicable law, any reasonable termination fes as detarminad by Lendar

from time to time,
DEFAULT. Each of the following, at the option of Lender, shall conatitute an avent of default ("Evant of Dafault™) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indabtadness.

Defautt on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment for taxas or insurance, or
any other paymant necessary to pravent filing of or to affect discharge of any lien.

- e e ———————.
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Compdance Default. Fallure of Grantor to comply with any other tarm, obligation, covenant or condition contained In this Mortgage, the
Note or in any of the Aelatad Documants.

Default in Fevor of Third Partles. Should Grantor datfautt under any loan, axtension of credit, security agresment, purchase or sales
agresment, or gny othar sgreemant, In favor of any other Creditor or person that may meterisily affect any of Grantor's property or
Grantor's ability to repay the Note or Grantor’'s sbilty to perform Grantor's obligetions under this Mortgege of ary of the Related
Documents. :

False Stataments. Any warranty, rapresantation or statement made or furnished 1o Lender by or on behalilf of Grantor under this Mortgags,
the Note pr the Relatad Documents |a falae or mislaading in any matedial respect. sither now or at the time made or fumished.

Defective Collsteralization. Thia Mortgage or any of the Related Documents ceases 10 be in full force lmd sffect linciuding fellure of any
collateral documeants 1o create a valid ang parfected mscurity interest or Henl &t any tima and for any rasson.

Daath or Insolvency. The death of Grantor or the dissolution or termination of Grantor's sxistencg. e¢ & going business, the insclvency ot
Grantor, the sppointment ot a receiver for sny part of Grantor’'s peoperty, sny assignment for the benafit of creditors, any type of creditor
workout, or the commaencemant of any procesding under any bankruptcy or insolvency lews by of sgainst Grantor.

Forsclasurs, Forfelture, sto. Commencament of foreclosurs or forfelture procsedings, whether by judicial procaeding, sel-help,
rapossession or any other method, by any creditor of Grantor or by sny governmental agency egalnst any of the Property. However, this
subsaction shall not apply in tha avant of a good faith disputa by Grantor as to the validity or reasonablensss of the claim which is the basis
of the toraclosure or forefaiture proceading. provided that Grantor gives Lender written notice of guch claim and furnigshes reserves or »
suraty bond for the claim asatiafactory to Landar,

Breach of Other Agresmenmt. Any breach by Grantor under the terma of any other agreemant befween Grantor and Lender that is not
ramadiad within any grasce pericd provided tharein, Including without limitation any agreamant concerning any indebtedneas or other
obligation ot Grantor to Lender, whather existing now or later,

%
Events Affecting Guarsntor. Any of the preceding events occurs with respect to any Guarsntor of any of the indabtedness or any
Guarentor dles of becomes incompetent, or ravokes ar disputes the validity of, or liability under, sny Guaranty of the indabtednass.

Adverse Changs. A material adverse change occurs in Grantor's financisl condition, or Lender belisves the prospect of payment or
performance of the indabtednass s impaired.

insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrance of sny Event of Default and st any time therenfter, Lendar, at its option. may
axarcise any one or more of the following rights and remedies, in addition to any ather rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its cption without notice to Grantor to declare the antire Indabtednass immediately
due and pavable, including any prepayment panaity which Grantor would be requirad to pay.

UCC Remedies. With reapect to all or sny part of the Personel Property, Lender shall have all the rights and remedies of a securad party
under the Uniform Commearcial Code,

Collsct Rents. Lender shall have the right, without notice to Granter, to take possession of the Property and collect the Rents, including
amounts past dus and unpaid, and apply the net proceeds, over and above Lender’s costs, againat the indsbtadness, In furtherance ot this
right, Lender may require sny tenant or other user of tha Proparty to make paymants of rent or use fess directly to Lender, |If tha Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumaents recaived in paymant
tharsof in the nams of Granter and to negotiste the same and collect the procesda. Paymants by tenants or other ussrs to Landes in
responae to Lender's demand shall satisfy the obligations for which the payments are made, whather or not any praper grounds for the
demand existed. Lender may axercise [ts rights undar this subparagraph seither in parson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right 10 have a receiver appointed t0 take possession of all or any part of the Property, with the
powear to protect and preserve the Property, to operate the Property preceding forsciosure or sale, and 10 collect the Rents from the
Property and apply the proceeds, over and above the cost of the recelvership, agsinsi the Indebtedness. The recelver may serve without
bond H permitted by law. Lendar’s right to the appointment of s receiver shall axist whether or not the apparent value of the Property
excesds the Indebtedness by a substantial amount. Employmant by Landar shall not disquelity a parson from sarving as a receiver.

+*

Judicial Foreclosure. Lender may obtain & judicial decres foreclosing Grantor's interest in all or any part of the Propearty.

Nonjudiclal Sale. Lender-shall be authorized to take possession of tha Proparty and. with or without taking such possession, atter giving
notice of the time, place and terms of sale, together with a description ot the Property to be sold, by publication once & week for three (3}
successive weaks in some newspaper published in the county or counties in which the Real Property to ba sold is located, 1o sell the
Proparty (or such part or parts thereof as Lender may from time to time slect to sall} in front of tha front or main door of the courthousa of
the caunty in which the Proparty to bs sold, or a substantial and material part thereof, is located. at public outcry, to the highest bidder for
cash. |t thera is Real Progerty 10 ba aold under this Mortgage in more than one county, publication ahall be mads in sl coynties wherae the
Rasat Property 1o be sold le located. if no newsapaper is published in any county in which any Resl Property to ba sold is located, the notice
shall be published In a newspapar published in an adioining county for thres (3) successive weeks. The salg shall be heid betwsen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of tha powar of sale under this Mortgage. Lesndar may bid st
any sale had under the terms of this Mortgsge and msy purchase the Property if the highest bidder therafore. Grantor heraby weives any
and all rights to have the Property marshalied. In exercising its righte and remadies, Lender shell be free to sell sl or any part of the
Praperly togather or separataly, in ona sale or by ssparate sales.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgmant tor any deficiency remaining in the Indebtadness due
to Lender after application of st amounta received from the axercise of the rights provided in this saction.

Tenancy st Sulferance. |f Grantor remains in possession of the Property after the Proparty is sold as provided above or Lender otherw:se
bacomes antitled to possession’ of the Property upon detault of Grantor, Grantor shall become a tensnt at guffarance of Lendar or the
purchasar af tha Proparty and shall, at Lander's option, either (al pay a reasonable rantal for the use of the Property, or (k) vacata the
Proparty immediately upon the demand of Lender.

Othar Remedles. Lender shall have all other rights and remadies provided in thie Mortgage or the Note or availabla at law or in aguity.

Sale of the Proparty. To the axtent parmitted by spplicabls law, Grantor hereby waives any and all right to have the property marshallad.
In exercising ita rights and remadies, Lender shall ba free to sell all or any part of the Property together or separately, in one sale or by
soparste aales. Lander ahall bs entitled to bid at any public sale on all or any portion of the Property.

Notics of Sate. Lander shall give Grantor reasonabls natice af the time and place of any public sale of the Perecnal Property or of the tima
aftar which any private sale or other intended disposition of the Personsl Property is to be mads, Reasonable notice shall mean notice
given at least ten (10] days before the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party ot a breach of a provision of this Mortgage shall not conatitute a waiver ot or
prejudice the party’s righta otherwise to demand strict compliance with that provision or any othar provision. Election by Lender to pursue
any remady shall not exclude pursult of any other remedy. and an election to make sxpenditures or take action to parform an obligation of
Grantor under this Mortgage after failure of Grantor to parform shall not affect Lender’s right to declare a detfault and axearciae its ramadies

under thia Mortgage.

Attorneys’ Fees; Expenses. |f Lendes institutes any suit or action to enforce any of the terme of this Mortgage, Lander shall ba entitled 10
racover such sum as the court may adjudge reasaonable as sttorneys’ fees st trial and on any sppesl. Whather or not any court action is
involved, ail reasonable axpansges incurred by Lander that in Lender’'s opinion are necsasary at any time for the protection of its interest ar
tha enforcemant of ita rights shall become a part of the Indebtednees payable on demand and shall bear intersst from the date of
expanditure until repaid at the rate provided for in the Note, Expenses covered by thia parsgraph includs, without limitation, howevar
subject to any limits undsr applicable Isw, Lendar’'s attarnays’ faes and Lender’s legal axpenses whether or not thare i3 a lawsuit, including
sttornays’ feas for bankruptcy procesdings (incliiding etforts to modify or vacate any sutomstic stay or injunction), appesls and any
anticipated post-judgment collection services, the cost of sesearching records, obtaining title reports (including foreclosure reports!,
surveyors’ raports, and appraissl feas, and title insurancs, to the axtent permitted by applicabls law. Grantor also will pay any court costs,
in addition to all other sums providad by law,

NOTICES TO GQRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall be eftectlve whan actually delivered, or when deposited
with a nationally recognized ovarnight couriar, or, if mailed, shall be deemed effactive when deposited in the United States matl first class,
cartified or registarad mail, postage prapald, directed to the addresses shown near the baginning of this Mortgage. Any party may change its
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address for notices under this Mortgaga by giving tormal written notice to the other parties, specitying that the

change the party’s address. All coples of notices of forecioaure from the hoider of any lisn which has priarity over this Mortgage shail ba sent
to Lender's addreas, as shown naar the beginning of this Mortgage. For nolice purposes, Grarmor agrass 10
Grantor's currant address.

MISCELLANEOUS PROVISIONS. The fallowing misceliansaus provisions are 8 part of this Mortgags:

Amandments. This Mortpsge, tagether with any Reisted Documents, constitutes tha entire understend and agresment of the partias as
to the matters set forth In this Mortgage. No aitaration of or emandment to this Mortgage shall be #ffy uniess Jiven in writing and
signed by the party or parties sought to be chargad or bound by the alteration or amendment. -

Annual Reports. H the Property is used for purposss other than Grantor's regldenice, Grantor shall furnish to Landar, upon raguest, o
certifiad statement of nat opersting Income received from the Property during Grantor's previous facal yvesr n such form and detail s
Lender shall require. "“Nat operating income™ shall mean all cesh receipts from the Property leas all cash expenditurea made in connection
with tha operation of the Property. C N B .

Applicable Law. MWMMMuMNMMLMhMMﬂM. Subject to the provisions
mmm.mmmﬂhmwwmmhmmmnmummam.

Arbitration. Lindtr-ﬂﬂrmlgmmltllm,mmmmmm.mw.m.ﬂnhuh
rature, uimmmwmm,mmmmmmm, shall ba arbitrated pursuamt 1o the
Aules of the Amaernican Arbitration Association, upon requesat of sither party. No act to taks or disposa of any Collatersl ahall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agresmant, This includas, without limitation, obtaining injunctive
ralief or a temparary restraining order; invoking & power of sale under any deed of trust or mortgage; cbtaining B writ of artachmant or
imposition of 8 receiver; or sxerciaing any rights relating to personal praperty, including taking or disposing of such propenty with or without
judicisl process pursuant to Article 9 of the Unitorm Commarcial Coda. Any diaputss, claims, or controvarsias concerning the lawiwnass or
raasonableness of any act, or exercias of any right, concerning sny Colisterat, including any claim to rescind, reform, ar‘nthntwiu modify
any sgreemant raating to the Collateral, shall also be arbitreted, provided however that no arbitrator shall have the right or the power 1o
enjoin or restrein any act of any party. Judgment upon sny award rendered by any arbitrator mey be entared in any court having
jurisdiction. Nothing In this Mortgage shall preciuds any party from seeking equitable relisf from s court of competent jurladiction. The
statute of limltations, estoppel, walver, laches, and similar doctrines which would otherwiss be applicable in an action brought by a party
shall be applicabls in any arbliration procesding, and tha commencemant of an arbitration proceesding shal be desmed the commencament
of an sction for these purposes. The Faderal Arbitration Act shall apply to the congtruction, interprstation, and anforcement of this
arbitration provision.

Caption Headingas. Caption headings in this Mortgage sre for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interast or astate in tha Proparty at any
time held by or for the benefit of Lender In any capadity, without the writtan consent of Landar.

Seversbility. |f & court of compsatant jurisdiction finds any pravigion of thls Mortgage to be invalid or unenforceable as to any parson or
circumstance, such finding shall not render that provislon invelid or unenforceabla as to any othar persons or circumstancas. |f feasibia,
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending
pravision cannot be so modified, it shall be stricksn and all other provisions of this Mortgage in all octher respects shall ramain vaild and

anfarceable.

Successors and Assigna. Subject to the limitations statad in this Mortgage on tranafer of Grantor's interest, this Mortgage shall be binding
upon and inure 1o the benetit of the parties, their successars and asaigns. If ownership ot the Property becomes vestad in 8 parson othar
than Grantar, Lender, without notice to Grantor, may deal with Grantor’'s succesaors with raferanca to this Mortgsge and the indebtedness
by way of torbearance or sxtension without releasing Grantor from the obligations of this Mortgage or liability under the indebtednass.

Time Is of the Essence. Time ls of the essence in tha performance of this Mortgage.

Walver of Homeatssd Exemption. Grantor hersby releases and waivas all rights and beneflts of ths homestead examption laws of 1ha State
of Alabama as to all indebtadnass secured by this Mortgage.

Walvers and Consents. Lender sholl pot be deemed to have waived any rights under this Mortgage {or under the Ralated Documenis)
unlese such waiver is in writing and signed by Lender. No deiay or omission on the part of Lendar in axarcising any right shall oparata A& A
walver of such right or any other right. A waiver by any party ot a prowvision of this Martgage shall not constitute a waivar of ar prejudice
the party’'s right otherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Lender, nor any
course ¢f dealing batwesn Lender and Grantor, ahsll constitute a waiver of any of Landar's rights or any of Grantor’s obligations as 1o any
future transactions. Wheanever consent by Lender is required in this Mortgage, the granting of such congent by Lender in any inatance shnll
not constitute continuing congent to subsequent instances whers such consant I8 requirad.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

Ty 8 T S Tk B L ek T\
“tfried L.

DWETS

GRANLQR: / /)

This Mortgege prepared by: X
Name of Signer:  Qina Cobb / Reglons Bank

. INDIVIDUAL ACKNOWLEDGMENT

state or 4 L ABAMA )

COUNTY OF be‘i éfﬁﬂ A ;

I, the undersigned authority, a Notary Public in and for eald county in aaid state, hareby cartify that Charles L. Clowers, whose name 1s gigned to
the foregoing instrument, snd who ie known 10 ma, acknowledged befors me on this day that, being informed of the contente of asid Mnrigage.
he or sha axacutad the sama votuntarily on the day the same bears date.

Qiven under my hend and officlal seal this ____ ok 7 __ dayof “T'Y\:@_ 1977 .
1

D Rdedee—
My commission sxpires ﬁ( 3‘/ MO O

- eyl i il & e e el — .« 11 REC - By
'

e — e —— .



' 05-27-1997
. Loan No 00567
=

" This Mortgage secures open-eand or revolving indebtadn
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ses with resikientisl resl property or Interests; therefors. under Bection 40-22-2(1)b,

" Code of Alabama 1975, as amended, the mortgege fliing privilege tax on this Mortgage should not sxcesd $.16 for sach $100 {or fraction

thareof) of the credit imit of &
Mortgage at any ona time.

26ER PRO. Fleg U.6. Pt & T.M. OH., Var. 3.23 {c) 1897 CFI
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