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STATE OF ALABAMA (
COUNTY OF __ SHELEY \

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and emered ino on this __ILd _ dayof ___ June 19_97_ by sad
R. W, Cole, 2 married man, and William A. Cole, a married man

-gl 7823

(hereinafier referred Lo as “"Mortgagor 1and COLONIALBANK __ . . .. e
(hereinafter referred to as "Mortagagee'|. b v .

Witresseth:

WHERYAS, Mortgagor is justly indebted to Mortgagee, and hereby executet this Mortgage to secure the

payment of Six Hundred Nipety-Two Thousand and no/100 ~—————— = Dollars (% 692'000-00 ’
as cvidenced by promissory note of even date herewith and ilyahlt in accordance with the terms of szid note, Epaiifi{:l ly

including, but not limited to, promipeory notes from LACO Woodworks, Inc., 1in” the
amounts of $191,000,00 and $100,000,00. .

WHEREAS, Mortgagor may hereafter become further indebied 1o Mortgagee as may be evideaced by promissory noteds) or otherwise, and it is the nieed of the
parties hereto that this morigage shatl secure any and all indebtedncas(es) of Mortgagor to Mortgagee, now existing or hercafier arising, due ar w become
due, ubsolute or contingent, liquidaed oc dased, direct or indirect, and this mortgage is to sorurw not only the indebiodness evidencod by the note horcinebove
:paciﬂclllymfamdm.hmuyw|1Imm.nHiﬂﬁummlhhﬂiﬁnumewmw.muiﬁummmﬁ sy amd all exiensions
or renewals of same, or any part thereof, whether evi by note, open account, endorssment, guaranty, pledge or otherwise

NOW, THEREFORE, Morig and all others executing this mottgage, in consideration of the premises, sod to secure the payment of sald indelndness

Inst &% fﬂﬂ?

evidencod by note hereinabove y referred o, and nay and all other indebsedness(es) due or to become due a3 hervinahove y refermed 10, and the
compliance with all of the covenants and stipulations herein contsimed, has bargained and soid, and does hereby grast, bargain, seil, alien, , transfor and
morigage unto Mortgagee, its successors and assigns, the following described real estate, 10gether with buildings sad improvements thereon soenatiuace
called the "“real eatate’™” or the ““mortgaged real estate’’), lying and being situated in the County of Shelby \

State of Alnbarma, and more particularly described as follows, to-wit:

A parcel of land in the NEY of the NEY of Section 19, Township 21 South, Range 2 West, Shelby County, Alabama,
described as follows:

Commence at the NW comer of the NE% of the NEY% of Section 19, Township 21 South, Range 2 West, Sheiby County,
Alabama and run thence South 89 deg. 11 min. 26 sec. East along the North line of said %-' Section a distance of
227.95 feet to a point; thence run South 29 deg. 39 min. 48 sec. East a distance of 578.99 feet to a point; thence run
South 89 deg. 13 min. 37 sec, East a distance of 46.91 feet to the point of beginning of the property being described,
thence continue along last described course a distance of 252.94 feet to a point on the West line of Shelby County
Highway No. 87; therice tumn 74 deg. 46 min. 26 sec. right and run along highway right of way 302.89 feet to 2 point;
thence tum 97 deg. 01 min. 24 sec. right and run 50.38 feet to a point; thence turn 97 deg. 01 min. 24 sec. left and run
50.38 feet to a point on the North line of Airpark [ndustrial Road; thence turn 97 deg. 01 min. 24 sec. right and run
Westerly along said right of way line of said road 204.79 feet to a point; thence tum 84 deg. 19 min. 53 sec. right and
run Northerly a distance of 388.63 feet to the point of beginning; being situated in Shelby County, Alabama, Béing a
portion of Lot 2 of Airpark Industrial Complex as recorded in Map Book 19 Page 116, Shelby County, Alabama.

The mortgagors herein certify that the above described real estate constitutes
no part of the marital homestead for either.
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, PpeSedt CERTIFIED

together wath all ewards recesved through eninent domaun. and pa ¥ 1na§ﬁn5¢ pebcies covening the real estate. and all nghis. posileges
lenements. and appurienances thereunio belonging or 1r ansova g to sad real extate including casemenreand righteof-way appurienant
theretw and all gas. steam. electrw und ather heatng, cosling and hghting apparatus, elevators, weboyes. plumbing. stoves doors and other fiatures
upperiaiming to Lhe real estaie and improvements located thereon, alt of which shall e deemed realiv and conseved by this Mmortpage

1@ HAVE AND TO HOLD the rcal estate, and evers purt thereal. unus Mortgagee, 16 successors and assigns lorever And Motigagor ainyenanis
with Morigagee that itis lawlully seized of the real estare in fee simple and has o mcFrlght ter sell and convey the same as aloresasd. 1hat the real estate
1> Iree of all encumbrances eacep as herein s¢l ul, and Maortgagor will warrantand forever defend the title 1o the real extate unie Morigages s vucr o
and assigns, against the lawlul chums of all persens w homsees s

THIS MORTGAGE IS MADE. however, subject to the following covenants, conditions, agreements. and ProvisIns

1. That Mortgagor shall pay the sasd indebtednessies) secured hereby and interest thereon » hen and as i fihey ) shall bevome due whether in vaurse
or under any condibon. covenant or agreement herein canlained. miﬂhﬂ with any uther indebtedness(es) which Morigagor may owe o Mortgagee
it being further agreed that any staiement. any nele or obliggnon thal is secured by this mortgage vhall be conclusive evidence of such tact

2.{a) That Mortgagorshall pravide. mamiawn dnd detiver 10 Martgagee padicies of fire tnsurance (with extended coverage). and such other murance
sy Morigagee may from ume 10 lime require 1n comparies, form. Iypes. and amounts. and shall assign. with endorsements salslactory 1¢ Maortgagre.
ind deliver 10 Morigagee with mortgagee clauses sansfuctory to Morigagee all insurance policies of any kind or (n any amount now or hereafier inaed
with respect 10 the real estate. Not later than the first day following the expiration dute of any and all such insurance pobeores and anany yme upon feyuest
of Morigagee, Mortgagor shall furnish Morigagee certificates of insurance rsued by insurance companies satisfactory o Mortgsgee \howing thal the
amount and type of Insurance required by I‘aﬁ:rlgagc: hereunder is tn effect All renewal policies. with premioms paid. shall be 5: ivered o Mongagee
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an least lhu:{y (30) days before the cxpiranon of the old policies. If any insurance, or any part thereof. shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof. or become woid or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory lo Morigagee, M ¢ shatl procure
and deliver to Morigagee new insurance on the premises. satisfaciory 1o an. If Munﬁ: r fails to procure and deliver such new insurance.
Morigagee ma{; but shall no1 be obligated 1o, procure same, snd upon demand., nrth:r shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate se1 forth in the note secured hereby. Morigagor shal 1!;“ immediale notice in writng o Mortgagee of any los.
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power 13 hereby conferred on Mortgagee o setile and
compromise ¢laims under all policies and 10 demand. receive. and receipt for all monies becoming Fuﬂmhlc thereunder and 10 assign absolutety all
policies 10 any holder of the note or to the granice of the real estate in the event of the foreclosure of this mort and security agreement or other
transler of title to the real estate in extinguishment of the indcbtedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referrest to, each individual insurance company concerned is hereby authorized and directed o make payment for such loss directly & the Mon-
gagee instead of to the Morigagor and the Mongagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys' fees. may be applied by the Mortgagee at its option, cither as 3 payment on account of the indedtedness{es), secured heveby, whether or nol
Lhen due ur payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either 1o the portion thereol by which said boss
was suslained or any other portion thereof. v b o

{b) That wogether with and in addition to the monthly payment of principal and interest, 8nd on the same dawe on which the principal and interes
are payable under the terms of the note secured hereby, Mongagor. if required by Morigagee. shall deposit with the Morgagee, int 2 non-inicrest beaning
gccount. a sum equal 10 one-twellth (1/12) of the yearly taxes and assessments which be levied against the real estate and which may aitain priority
over this mortgage. and Fround rents, il any, plus onc-twelfth {1712} of the yearly premiums for insurance that will become due and payabie (0 renew
the insurance on the real estate for coverage against loss by fire or such other hazard &5 may reasonadly be rot.B:i!rnd by the Hm amount of
such taxes, assessments. ground rents. and premiums when unknown, shall be estimaied by the Morigagee. If the amouni of shal! exceed a
any ume the amount deemed necessary by the Mortgagee Lo provide for the payment of taxes, msessments, nd rents and iNBUrAACe premiums M
they fall due, such excess shall be repaid 10 Mortgagor or credited 1o Morigagor as Mortgagee may determine. If the amount of the funds held shall not
he sullicient al any ime m‘fa taxes. assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay 1o Mnn?lgu ANy amount
necessary 1o make up the deficiency upon notice from Morigagee 10 Martgagor rcﬂuming payment thereof. Upon payment in full of all sums secured
by this morngage. Mortgagee shall prompily refund 1o Mortgager any funds held.

(<) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or atsessed ? the real
eslate or any part thereof, which'may be or become a lien prior to this morigage or have priority in payment o the indebtedness{cs) secured hereby, or
upon Mortgagee's interest therein or upen this mortgage or the indebtedness{es) or evidence of indebledness{es) secured herchy, without regard 10 any
law heretofore or hereafier enacted imposing pa{‘mcm of the whale or any part{es) thereof upon Morigagee: upon the passage of any law impouing the
gaymcm of the whole or any part thereof upon Morigagee or upon the rendering by an lﬂpﬂ]lltt court of competent jurisdiction that the undertaking

y Morigagor 10 pay such taxes is legally inoperative. then the indebledness(es) secured hereby without deduction shall, at the uﬂion of Morigagee.
become immediately due and payable, notwithstanding anything contained in this mortgage of any law heretofore enacted: and Mortgagor shall not
suffer or permit any such taxes on (he said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any laxes or assessmenis; and further shall furnish annually io Mortgagee, prior to the date when they become delinquent certificates or reccipls of the
proper offices showing (ull payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shatl be kept 1n good condition and no waste commiited or permitied thereon.

4. That no building or other improvement on the real estale shall be siruciurally sliered, removed or demohished, withoul the Mortgagee's prior
wrillen consent, nor shall any fixture or chatiel covered by this morigage and adapied 0 th:dpmlnr use and enjoyment of the real estate be removed at
any time wilhout like consent unless actually replaced by an article of equal suitability owned by Motigagor. In the event of any breach of this covenant
the Mgnyg:; may, in addition to any other rights or remedies, at any litne thereafier. declare the whole of the indebtedness(es) secured hereby immed)-
alely due and payable.

5. That Mortgagor sgrees that the indebtedness(es) hereby secured shall a1 once become duc and payable and this mortgage subject 10 foreclosure
as provided for herein. wi the option of holder hereof. when and if any statement of lien is filed wnder ﬂ:: statutes of Alabama relating to the liens of
mechanics and materialmen, without regard w form and contents of such statement, and without regard to the existence or nonexisience of the debt,
or any parl Lhereof, or of the lien, on which such statement 1s based.

6. That Mortgager shall eumpl]y with al] statules, ordinances, rcfulatmns and laws promulgated by any governmenal entity asserting juridiction
over the real estale and any and all legal requirements shall be fully complied with by Mortgagor,

7. That if Mertgagor fails 10 insure the real estate as hcrcinabﬂv:(rruﬂdci or to pay all or any part of the laxes or assessments levied, accrued o
assessect upon or against the real estate or the indebledness{cs) secured hereby, or any interesi of Morigagee in eather, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which mighl become liens superior Lo the lien of this mortgage, Morigagee may, &t 11t option. insure
the real estaie and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Mortgapgee shall heve so paid shall constituic &
debl 10 Mortgagee additional 10 the indebledhess(es) secured hereby: shall be secured i,'this morigage; shall bear the mierest set out in the note here-
inabove referred to from date paid or incurred: and, ai the oplion of Mortgagee, shall be immediately due and payable

8. That Mortgagor agrees that no dalay or failure of Mortgagee Lo exercise any option 10 declare the maturnty of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of ils right to exercize such apuion, or to deciare such forfeiture, either as 10 any past o present default,
and i1 is further agreed thal no terms or conditions contuained in Lhis morigage can be waived, aliered or chm%hcd except as evidenced in w""}?ﬁ mgnecdt
by Lhe Morigagor and by the holder hereof, and the procurement of insurance or the payment of axes or other licns, debu or charges by Mortgagee
shall not be taken or consirued as a waiver of its right 10 declare the maturity of the indebledness(es) hereby secured by reason of the faslure of Martgagor
I procure such insurance or 1o pay such taxes, debis, licns or charges.

9. That if Morigagee shall be made a party 10 any suit involving the title to 1he real estaic and empleys an atiorney to represent it therein, or sf Mort.
Fugcc employs an atlorney 10 assist in settling or r:muvingh:ny ¢loud on the uile to the real estaic hereby conveyed that purports to be supenor to the
ien of this mortgage in sany respect, Mortgagor will pay 1o Mortgagee, when the same becomes due. such attorney's fee as may be permitied by law and
as may be reasonable for such services, mﬁ.i such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mongage in addihon
1o the indebiedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
1 and shall be st once duc and paysble.

10. That ali expenaes incurred by Mortgagee, including atiorney's fee, in compromising. adjusting or defending against lien clams or encumbrances
sought to be Mlixed upon the real estate hereby conveyed, whether such claams or encumbrances be valid or not, shall c a partof the indebledness(cz)
hereby secured.

| 1. That Mongagor agrees mrwa reasonable attorney's fee as may be permitted by law to Mortgagee ahould the Mortgagee ctnploy an atlorney to
vollect any indebledness{ecs) secured by this mortgage.

12. That nolwithsianding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing. Morigagor. after the sllowance
of a condemnation claim or #ward, and the ascertainment of the amount due theceon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, &1 Mongagee's request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or CE:I'%IEI:I 10 Mortgagee, bul not in excess of an amount sufficient 10 pay, satisfy and discharge the principal sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rai¢ specified herein. or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of Lhis
mortgage.

13. That f Morigagor shall make defaull in the payment of any of 1he indeblednessies) hfffh? secured, or 1o the performance of any of Lthe terms
or conditions hereof, Pofungqu may proceed 10 collect the rent, income and profits from the real estate, either with or without the appomniment of a
receiver, any rents, income and profits cotlected by Mnrlg:g,u rier to Toreclosure of this morigage, less Lhe cost nl'cnllﬂ:ting the same, including any
real estale cOmMMISsion or attorney’s fee incurred, shall be credited first 10 advances with interest thereon, then 1o interest due on the pancipal indebtedness.
and the rematnder, il any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay. or cause to be paid. the whole or any portion of Lhe principal sum. or any instalimen|
of interest thereon, or any other indebiedness(es) the pazmcm of which is hereby secured, as they or m& of them mature, cither by lapae of ume or other-
wise, in sccordance with the agreements and covenants herein conwrined, or should default be made in the payment of any mechanic’s ben. matenalmen’s
lien, insurance premiums, 1axes or assessmenis now, or which may hereafter be, levied agsinst, or which may beoome a lien on, the real estate, or should
default be made 1n In’y of the covenants, conditions and agreements herein contained. Lthen and wn that event the whole of said principal sum, with
inlerest thereon, and all other indebledness(es) securcd hereby, shall, at the option of the then holder ol said indebtedness(es). be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real estate and
ufler, or without, taking such possession of the same. sell the morigaged real estaic a1 public outery, in front of the courthouse door of the county wherein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, afier firl giving notice of the time, place, and 1erms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to exccute to the purchaser at said sale a deed 10 the real estate 3o
purchased in the name and on behalf of Mortgagor, and the certilicate of the holder of the morigage indebtedness. appointing savd auctioneer (o make
such sale, shall be prima facie evidence of his authorily in the real estate, or the equity of redemplion from this morigage may be foreciosed by suit in
any count of competent jurisdiclion as now provided by law in Lhe case of past due mﬂrtgi: es, the Mortgagee, or the then holder of the indebiedness(es)
hereby secured. may bid at such sale and become lhilpuruhmr of the real esiate if the highest bidder therefor. The proceeds of any such sale shall be
appligd {a) 10 the expenses incurred in making the sale and in atl prior efforis to effect collection of the indebtedness(cs) secured hereby. including »
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reasonable ailorney's lee. or reasonable atlorneys’ fgcs, as permitied by law for such services as may be, or have been. necessary in any one of more of
the foreclosure of This mortgage, of the collection of said indebledness(es). and of the pursuit of any efforts therctofore directed 1o that end. including,
but without limitation 10. the defense of any proceedings instituted by the Morigagor or anyone liable (or said indebiednesses) or inleresled in the
morigaged real estate m}.rr:v:m or dclai. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) 1o the pa tof
whalever sum or sums Mortgagee may have paid out or become liable o pay. in carrying out the provisions of (his morigage. wgether wilh interest
thereon; (¢) 10 the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove (o the day of sale and any
other indehtedness(es) secured by this mortgage. and {d) the balance, if any. shall be paid over to Morigagor. or Morigagor's successors or assigns. In
any evenl, the purchaser under any foreclosure sale. as provided hercin. shall be under noobligation to see o tﬁ proper application of the purchase moncy.

15. Thal in the event of the enaciment of any law by the Staie of Alabama. afier the date of this mortgage. deduciing from the value of the real
eslate for the purpose of taxation any lien thereon, or imposing any liahili:r upon Morigagee, in respect of the indebtedness{es} sccured hereby. or
changing in any way the laws now in force for the taxation of morigages. or debts secured by mortgages. or the manner of collection of any such taxes,
s as 10 affect this morigage. Hﬂﬂﬁﬂg{}r shall pay any such obhgation imposed on Morigagee thereby. and in the event Mortgagor fmls 10 pay such
uhligation or s prnhuhuedgivy law from making such payment, the whole of the principal sum secured by this morigage. together with the wterest due
thereon shall. at the opnon of Maortgagee, withoul notice to any party, become immediatcly due and payable.

16, That should Morigagor become insolvent or bankrupt. or should a receiver of Morigs or's plo Mty Be appointed: or should Morigagor 1n-
tenbonally damage or attemptl to remaove any improvements upon said mortgaged real csiale; or s ultrit discovered after the ex¢cution and delivery
of this instrument that there is a defect in the title to ar a lien or encumbrance of any nature on the real estale prior to the hen hereof, or in case of an
errug or defect in the above described note or this instrument or in the execution or the acknowledgment thereof, or if a homestead claim be set up o the
real estale or any part thereof adverse 10 this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee. or other
holder or Boiders of said indebtedness{es). 10 correct such defects in the utle or to remove any such lien or encumbrance or homestead claim, or to
correct any error in sald note or this instrement or its exccution: then. upen any such default, failure or contingency. Lthe Mortgagee. or other holder or
holders of said indebledness(es). or any pari thereof, shall have the oplion or right, without notice or d:man& to declare all ﬂls!ﬂld indebledness{cs)
then remaining unpaid immcdialclg duc and payable. and may immediately or at any time thereafer foreclose this morigage by the power of sale
herern conlained or by suit. as such Mortgagee, or other holder or helders of said indebiedness(es). may elect, .

17 That ao right, title or inlerest in or to the morigaged real eslate. or ang part thercof. shall be sold. transferred, assigned, aynveyed. mortgaged
or encuinbered by a lien at any time prior 1o the payment in full of the indebledness({es) secured hiereby without first abtaining the pror written consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion, n‘:at in the evert of any violation oY this provesion,
the entire unpaid balance of the indebtedness(es) secured hereby. together with all interest thereon., shall become duc and payabl¢ immediately at the
option of Morigagee withogt notice 1o Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time therealter withaut stay of eascution
or other provess and failure of Morigagor to pay all monies to Morigagee secured by this mortgage shall be an act of default emithng Morigager Lo fore-
close this mortgage in accordance with the terms hereof,

I8 That it is the intent of the Morgagor and Morigagee 10 secure any and all indebiedness(es) of said Mort 10 Mortgagce. now exISURE of
hereitter arising. due or to become due, :ﬁwlutc of contingent. liquidated or unliquidated, direct or indirgct, and thas nynrlflp is intended and does
secure, nol only the indebledness hereinabove specifically referred w. but also any and all ather debis, obligations and liabilities of said Mortgsgor 1o
vaid Morigagee. whether now existing or hereafler arising. and any and all extensions or renewals of same, or any pant theroof. at any time before aciual
satisfaction and cancellation of 1his mortgage in the Probaie Office where recorded. and whether the same be evidenced by promissory note, open account,
endorsemenl, guaranty agreement, piedge agreement, or otherwise. that itis expressly agreed that any indebeedness at any time secured hereby may be
exlended. rearranged or renewed, and that any part of the sccurity herein described may be waived or relegsed without in anywise allering. varying os
dimirushing the loree, effect or hen of this morigage: and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unul all sums with interest and charges hereby secured are fally paid: and no Sther sccurity now exisiin
ot herealier taken 1 secure the payment of said indebtedness(es) or any part thereof shall in nn‘; manner be'impaired or affected by the executan o
this mortgage. and no security suﬁequ:m taken by Mortgagee or other holder or holders of said indebledriesd(#3) shall in lll:z manner impair or affec
the securily given by this martgage: and all security for the payment of said indcbtedness(es) or any part thepeof shall be taken, tonsidered and heid
as cumulative.

19 That Morigagor agrees for itsclf and any and all persons or concerns claiming by. lhmuqh or under Mortgagor, that il ivor any one or more of
ihem shall hold possession of the above described real estate or any part thereof subsequent e foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant filing or refusing to
surrender possession upon demand shatl be guilty of forcible detainer and shall be hable lo such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject o eviction and removal, forcible or otherwise. with or without process of law, and alt damages which may be sustained
by any such tenani as & resull thareof being hereby expressly warved.

20 That Mortgagor agrees to faithfully perform all the covenants of the lessor er landlord under present and future leases afTectung the morigaged
real eslate, und neither do ner neglect, nor permit 10 be done. anything which may diminish or impair their value. or the rents provided for Lhetein, or
the interest of the lessor or of the Morigagee therein or thereunder.

21 That Marigagor shall furnish 10 Mortgagee within _ .thirty . { .. 30  ydays after the close of cach hacal year
ol Maorgagor. such rﬁmncinl records as the hﬂﬁcr of this mortgage may requite including, but not limiied to, an annual statement of the opersuon of
the rea) estate which shall include annusl statements itemizing the income and expenses, an itemized rent roll, together with a complete financial stalement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 1o
Morlgagee or at Mortgagee's discretion be supported by the affidavit of Mongagor. Said information shall be given 10 Mortgagee at no expense 1o
Muorigagee.

22, ‘That if the indebiedness evidenced by Lhe note s?ucificall_v referred Lo hereinabove is being advanced by Mortgagee Lo Mortgagor
under the terma and provisions end in accordance with a loan agreement or construction loan agreement ("'agreement.’’}, the Lerms and pro-
visions of said agreement are hereby incorporated by reference as part of this mortgage as if fuﬁ;' set out herein, and any defaull in Lhe per-
formance of Lhe provisiona thereol, or any contract or agreemeni between Mortgagor and Mortgagee, shall constitute & delault hereunder
entitling Murtgnﬁe Lo exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with Lhe terms
hereof: Lhat sach FUTURE ADVANCE advenced by Mortgagee to Morlgegor is being advanced in accordance wilth an agreement datod

. H‘."A et e and ix secured by this morigage.

23, That in the cvent this mortgage is second and subordinate W0 any prior morigage(s) and in the event the Morgagor should fa)l 1o make any
payinents which become due on said prior mortgageis), or should default in any of the other terms. provisions and conditions of saud prior morigage(s)
occur, then such default under the prior mnrlgn%c{s shalt constitute an event of default under the terms and provisions of this mortgage. and the Morigagec
herein may. at its option, declare the entire indebtedness{ es) secured by this mortgage immediately duc and payable and if payment 15 not prompily made,
then declare this morigage in default and subject to foreclosure; provided that the Morigagee herein may. at its o tion, make, on behalf of Morigagor,
any such payments which become due on said prior morigage(s}. or incur any such expense or obligations on behall of Morigagor. in connection with the
suic rrmr mnrﬁngﬂs}. in order 1o prevent the foreclosure of said (Frinr mortgage( sv“d all such amounts so expended by the within Morigagee on
behalf of said Mortgagor shall become a debt to the Moregagee and shall be secured by this mortgage and shall bear interest from the date of payment
al the maximum legal rate of interest from time to time permitied by the laws of the S1ate of A.Iag:mm and shall be at once due and payzable, enlithng
the Mungagee 1o all of the rights and remedies provided herein, including, a1 Mortgagee's oplion. the night 1o foreclose 1his morigage

24. That pruvided always that if Morigagor pays the indebtedness(es) secured by this morigage, and reymburses Mortgagee, Its sucoessars and assIgns.
fur uny amount 1 may have expended pursuant Lo the authorization of this mortgage, including without limitalion, sums spent 10 payment of laxes, |
assexsments. insurance or other liens uncfinl:rrsl thercon. and shall do and perform all other acts and things herein agreed w he dane, this conveyance |
shall be null and void, otherwise it shall remain i (ull force and effect.

25 Thal any promise made by Morigagor herein to puy money may be enforced by a suit at law, and the .-;ccuritsv of this mortgage shall not be waived
therehy, and as o such debts the F}nrtga of waives ull rights of exempiion under the laws and Constitution of the State of Alabama and agrees o pay as |
permilted by law s reasonable attorney's fee for the collection thereof.

26. That no delay or farluze of Mortgagee 1o exercise any option herein given of reserved shall constitute a waiver of such aplion or estop Mortgagee §
[tomn alterwirds exercising sume or any vther oplion at any time, and the payment, or coniracling 10 piy. by Morigagee of anything Mortgagor has hereimn
agreed 10 pay shall not constitute o waiver of defaull of Mortgagor in fuling to make said payments and shall not estop Margagee from furecloving this
mottgage on sccount of such lailure of Morigager.

27. Thal wherever and whenever in this mortgage 11 shall be reguired or permitted that notice or demand be Fw:n or served by any party, such
aotice or demand shall he given or served. and shall nol be deemed to have been given of served unless in wrilimg and forwarded by registered or certshied
mal, relurn receipt regquested. addressed as follows

T Morigngor: P, 0, Box 39 P

Saginaw, AL 35137

To Montgagoe: Colonial Bank
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| STATE OF ALABAMA ’

| of the contents of t

28. That singular or plural words used herein 1o designale the Mort

_ ﬁur shall be construed 1o refer to the maker of 1his morigage. and all covenants
and agreements herein contained shall bind the successors and assigns of the Morigagor. and every aplion. right and privilege herein reserved or secured

to Mortgugee shall inure to the benefil of its successors and assigns.

29 Thal the unenforceabiiity or invalidity of any provision or provisions of this

conbuned unenforceable or inval
provided by law.

IN WEITNESS WHEREOF. the undersigned (has) (have) set (ita} (his) ther} (1heir) hand(s) and seali»}. on the Jdiey and sear first above writen,

WITNESSES:

LHB/wp

STATE OF ALABAMA ‘

CHILTON COUNTY s

R. W, Cole and William A. Cole

—— e AT e

whaose name(s) (is) (are) signed

mmrwrare u - —

Given under my hand and pfficial sesl this the 3rd day of JUNe

COUNTY s

i, the undensigned. a Notary Public in and for sazd County, tn said State, hereby certily 1hat

whose name ds . .-

. e o ot
conveyance and who is known 10 me. acknowledged

before me on

"William A. Cole

o the foregaingconveyance and wha (is) (are) known to
| he conveyance, (he) (she) {they) exccuted the same voluntanily on the day the same bears daie.

L ——— ———

e . . L (SEAL)

e .. . iISEALY

1. the undersigned. a Notary Public in and for said County, in said Slate. hereby certify that ...

me, al‘ukﬁﬁl-éﬂg:d before me on this day that. ﬁcmg informed

9 97

15 figned Lo the foregoing

this day that. being informed of the conlents ol the conveyange, he. as such officer
and with full authorily. executed the same voluntanily for and as the act of said corporution.

| CGhiven under my hand and official seal this the day of L
Hnmrymi.'uhlu:“ | )
3
Inst * 19971 78¢
THIS INSTRUMENT PPEPARED BY
This instrument preparcd by, mHﬂHiE :"‘"hf:; gl
3
{ulamial Hank Box 1518 6’199 —1732
Clason, Nabama 35046 25; 3 am CERT 1F Itfn
3 m
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mortgage shall nol render any other provision of provisions herewmn
id. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are i additwon w those




