STA;uTE Ok ALABAMA )

COUNTY OF SHELBY }

9

REAL ESTATE MORTGAGE

THI§ MORTGAGE, made end entersd into on this 21st day of May .18 97 | by and bet
CRAYTON D. PATTERSON, JR. D/B/A PATTERSON HOMEBUILDERS
(herdinafter referred to, as "Martgagor”} and COLONIAL BANK

(hardinafter refarred tc as "Mortgagee®),
i
Witnessetl: -
e

HEREAS. Mortgsgor is justly indebted to Mortgagss, and hereby sxecutes this Mortgage to secure the payment of $30,000.00
Thirty Thousand And 00/100 Dollars
as ayidenced by promisscry note of even date herewith and peyable in accordance with the terms of said note.

-1 F79
Inst $ 1997 1§

HEREAS, Mortgagor may hereafter bacome further indebted to Mortgages as may be avidenced by promissory note(s} or otherwise, and it is the
interkt of the partiss herato that this mortgage shall secure sny and all indebtednese(es) of Mortgagor to Mortgages, whathar now existing of haresfter
arisig, dus or to bacome due, sbaolute or contingent, liquidated or uniiquidated, direct or Indirect, and this mbrigage iz to secure not only the
indeptednass evidenced by the note harsinsbove specifically referred to, but any and all other debts, cbligations ot ligbilltias of Mortgagor to Mortgages,
now) existing or hareafter arising, and any snd all axtensions or renewals of same, or any part thereof, whether evidencad by note, open sccount,
gnddreemaent, guaranty, pledge or otherwise.

NOW, THEREFORE, Morigagor and all others exscuting this mortgage, in consideration of the premises, and to securs the payment of seid
inde|tedness avidenced by note hersinabove speacifically referred to, and any and all ather indebtednass{es) dus or to become dus ss herainabove
gendrally referred 1o, and the complisance with all of the covenants and stipulations harein contained, has bargained and sold, and doas hereby grent,
barghin, sell, alisn, convey, tranafer end mortgage unto Mortgages, its successors and assigns, the following described renl astate, togathar with
buildings snd improvements therson thersinafter somstimes callad the "renl estate™ or ths "mortgaged raal estate”}, lying and being situated

in the County of SHELBY . Stata of Alabama, and more particularly described as follows, to-wit:

LAT 41, ACCORDING TO THE SURVEY OF QUAIL RIDGE SUBDIVISION,
AY RECORDED IN MAP BQOOK 22, PAGE 35 IN.THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA,

mgahhar with all awards recsived through eminant domasin, and paymsants upon any insurance policias covaring tha resl estate, and sli rights, privileges,
tanements, ang appurtensnces thereunto belonging or in anywise appertaining to said real estate including easements and righta-of-way appurtenant
therato and all gas, steam, electric and othar heating, cooling and lighting apparatus, elavators, iceboxes, plumbing, stoves, doors and other lixtures
unpilirtuining to the real aatate and improvements locatad thereon, slt of which shall be deamaed realty and conveyed by this mortgage.

:IU HAVE AND TOQ HOLD the rasl sstate, and every part thereof, umo Mortgages, its successors and assigns forever. And Mortpagor covenants
with Mortgages that It is iswfully nelzed of the raal astate in fes simple and has a good right to sell and convey the same ms aforesaid: that the real
estate ig frae of all encumbrances except as herein sat out, and Mortgagor will warrant and forever defend tha titla to the resl estate umo Martgagee.
ite succeasors and assigns, againat the lawful claime of all persons whomsoaver,

THIS MORTGAGE 1S MADE, howaever, subject tc the tollowing covenants, conditions, agreements, and provisions:

1. That Mortgagor ahall pay the ssid indabtednessies) secured hereby and interest therecon whean and as it (they} shall bacome due, whather in
cOurme or undsr any condiion, covenant Or agressment herein contained, together with any other indebtednassiss) which Morgagor may owe to
Maortgapea, It baing furthar agresd that any statamant, any note or obligation that is secured by thie mortgags shall be conclusive evidence of such fact.

4. {a)} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance iwith axtended coverage), and such othar insurance
as Morigages may from tima to time reguire in compsanies, form, types, and amounts, and shall assign, with endorsemants satisfactory to Morigspes,
and deliver to Mortgages with maortgages clauses satisfactory to Mortgages all ingurance policies of any kind or in any amount now of hareatter issusd
withl raspect to tha real sgtats. Not later than the first day folliowing the expiration date of any and »if such insurance policias and at any tirna upon
request of Martgagee. Mortgagor ahall furnish Mortgagaees certificates of insurance issusd by insurance companies satisfactory to Mortgeges showing
that|the amount and type of insursnce required by Mortgages hersunder is in affact. All renews! policies, with premiums paid, shall be delivered to
Mortgagea at least thirty (30} days bafors tha sxpiration of tha old policies. If any insurance, or any part theraof, ghall sxpire,
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or.be withdrawn or becoms void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsafe resgon of the failury or
wnpairmsnt of the capital of any company by which the insursnce may then be carried, or if for any reascn whitl\;.:r the inuurl!::l :h-l”. I:l
uniatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgages new insurance on the pramises, aatisfactory 1o Mortgages. |f Mongaegor
faile to procure and deliver such new insurance, Mortgagee may, but shall not be obligatad to, procurs ssme, and upon demand, Mortgagor shafl
reimburee Mortgages all such costs expended with interest on such advance at the rate set forth in the note secursd haraby. Mortgagor shall pive
iminediate notice In writing to Mortgagees of any loss, injury or damage affecting the mortgaged real astete causad by any casualty or occurrence. Fuil
power is haraby conferred on Mortgagee to settls and compromise ciaims under sl policies ard to demand, receive, and receipt for all monies bacoming
payable thersunder and to assign sbsolutely sll policies 10 any holder of the note or to the grantss of the real astate in the event of the foraclioswe of
this mortgages and security agreement or other transter of title 10 the real astate in sxtingulshment of the indebtednessies) secursd bareby. In the svsnt
of |oas covered by any of the policies of insurance herein refarred to, sach individual insurance company concerned is hetaby authorized and dirscted to
make payment for such lose directly to the Mortgages instead of 10 the Mortgagor and the Mortgages jocintly, and the ineurance prooceeds, sfter
del{ucting all coats of collaction, including reasonable attornays’ fees, may be Ippﬂ! the Mortg at its option, either as a payment on sccoury of
th¢ indsbtedness{es), sacured hereby, whathar or not then dué or paysble, or toward the restoration, raconstruction, rapalr, or alteration of the real
gsl{ate, either to tha portion thereof by which said loas was sustnimcr of any othar portion thersof.

{bl That togsther with and in addition to the monthly payment of principal and intarast, and on tha same dats ot which the principal itersat
paliabla under the terms of the note secured heraby, Mortgagor, if l'll:n.lirt?::'lI by Mortgages, shall deposit with the Mortgagee, ﬂ a mnrinm rh':m.r:

acyrount, 8 sum aqual to ons-twaltth (1/12) of the yearly taxes snd s may be . t the feal sstate and which may attain
F;H:unh,r avar this mortgage, and ground rents, if any, plus one-twalfth {1/32) of the premiums for meurances that will become due snd paysbie to

‘ba required by the Morigages. The

ew the insurance on the real estate for coverage :gnlnlt loss by fiee or such othet ard as may reasonably
nugbvththl . If the smwount of funds held

amount of such taxes, assassments, ground rente, and premiuma when unknown, shell be sstim
8hylll excead at any time the smount deemed necessary by tha Mortgages 10 provide for the payment of , bsssaments, ground rents and
ingurance pramiums as they fall due, such excess shall be repaid to Mortgagor or cradited to Mortgagor as Mortq may datermine. If tha amount of
thg funds held shall not be sufficient at any time to pay taxes, asssssmants, ground rents, and insurance premiums as t‘nov foll due, Mortgagor shatl
pai to Mortgages any amount necessary to make up the deflcisncy upon notice from Morigages to Mort ¢ requesting payment thersof. Upon
papment in full of all sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor sny funds ?u:?g

(c) That Mertgagor shall pay and discharge as the same become due all taxea and sssessments that may accrue, be levied, ar sssessed upon the
redl estate or any part thereof, which may be or become a lian prior to this mortgage or have priority in payment to the indabtednessies) secured
hejaby, or upon Mortgagea’s interest thereirt or upon this mortgage or the indebtednensias) or svidence of mJ:nbmdnantnl secyred hereby, without
ragard to any law haratofore or hersafter snacted imposing paymant of tha whole or any partis) thereof upon Mortgagee; upon the passage of any law
imposing the paymant of the whole or any part thereof upon Mortgagee or upon the randsring by an appaliate couwrt of compeatsnt jurisdiction that the
unjlsrtaking by Mortgagor to pay such taxes is legelly inoperative, then the Indebtednassies) secured hereby without deduction shall, at the option of
Mdrtgagee, bacome immedistely dus and payable, notwithstanding anything contained in this mortgage or any law herstofors snected; and Mortgagor
shyli not sutfer or permit any such texes on the said resl sstate to become or remain delinquent or parmit any part thereof or any interast thevein to be
sobd for any taxes or assessments; and further shall furnish annusily to Mortgages, prior to the date when they become delinguent certificstes or
regaipts of the proper offices showing full paymant of all such taxea and assessmants,

3. That the real estste snd the improvaments tharaon shall be kapt In good condition and no waste committed or parmitted thereon.

4. That no buwiding or other improvement on the real esiate shall be structurally sitered, removed or demolished, without the Mortgages's prior
written consent, nor shall any fixture or chattel coversd by this morigage and adapted to the proper uss and enjoyment of the rasi sstate bes removed at
any tima without like consent unless actually replaced by an srticle of aquai suitabliity owned by Mortgagor. In the avent of any breach of this covenant
the Mortgagee may, in addition to sny othar rights or remedies, at any time thereafter, declare the whoie of the indebtednessies} secursd hereby
immediately due and payabis. '

5. That Mortgagor agrees that the indebtednessies) heraby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for hersin, st the option of halder hereof, when and if any statement of lien ig filed under the statutes of Alabama raiating to the lians of
machanics and matarialmen, without regard to form and contents of such statement, and without regard to the axistance or nonexistance ot the debt,
of Ilﬂ'f part theraof, or of the lien, on which such atatement is basad.

rhk

|

|E. That Mortgagor shall comply with sl statutes, ordinances, regulations and laws promuigated by any governmental entity asserting jurisdiction
over the real estate snd any and all lsgal requiraments shall be fully complied with by Mortgagor.

|

| 7. That If Mortgagor faills to insure the real sstate as hersinabove provided, or to pay all or any part of the taxes or assessmants lavied, sccruad o
asgessed upon or against the real estate or the indebtedness{es) sacured hersby, or any interast of Mortgagee in sither, or fails to pay immediately and
disi:harge any and all lisns, debts, snd/or charges which might becoms liens superior 10 the lien of this mortgage, Mortgages may, at its option, insure
the real estate and/or pay sasid taxes, asssssments, debts, lisns and/or charges and sny monsy which Martgagee shall have so paid shall constitute a
dabt to Mortgages sdditional to the indesbtsdnessies) secured hereby; shall be securad by this mortgage; shall bear the in- terast set oul in the note
harainabova referred to from date paid or incurrad; and, at the option of Mortgagee, shall be immediately due and payabie.

8. That Morigagor agrase that no defay or failure of Morigagee to exercise any option 10 declare the maturity of gny indebtednass;es| secured by
this mortgaga, shall be taken or deemed as a waivar of its right to axercise such oplion, or to declare such forfaitura, sithar as 10 ANy past Or prassnt
default, and it is further agreed that no terms or conditions comained in this mortgags can be waived, shered ar changed except as evidenced i
writing, signed by the Mortgagor and by the holder hereo!; and the procurement of insurance or the payment of taxes or other hens, debta or charges
by ‘Morigagee shali not ba taken or construed as & waiver of its right 10 daclare the maturity of the indebtednessies! hereby secured by reason of the
failiire of Mortgagor to progure such insurance or to pay such taxes, debts, liens or charges.

9. That H Mortgagee shall be made a party 10 any suit involving the title to the real estate and employs an attorney to represent it therein, or if
Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the reat gstate hereby conveysd that purporid to be superior to
the: lien of this mortgage in any respect, Mortgagor will pay to Mortgeges, when the same bacomas dua, such attorney’s fee as may be permitted by
law and as may be reasonable for such servicss, and if such fes is paid or incurred by Mortgagee the same shall be secured by the lien of thwe mortgage
in addition to the indebtednassies} sacured hereby, and ehall beaar intarsst from the date it is paid or incurred at the rate set out in the note hereinabove
refgrred 10 and shali be at once due and payable.

10. That all expaness incurred by Mortgagse, including attorney’s fes, in compremising, adjusting or defending againgt lian claims or encumbrances
sought to be fixed upon the real sstata hereby conveyad, whether such claims or ancumbrances be valid or not, shall bacome a part of the
indebtednassies) hareby secured.

11. That Murtgugnr agrees to pay s reasonable attorney’s fee as may be permitied by faw to Morntgagee should thea Morigagee amploy an attorney
1o collect any indebteadneas|{es} securad by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be sell executing, Mortgagor, alter the
allowanca of a condemnation claim or award, and the ascertainment of the amount due theraon, and the issuing of a warrant by the cendemnor tor the
payment therect, shall sxecuts, at Mortgagea's request, and forthwith delivar to Mortgages, a valid assignmaent in racordable farm, assigning all of such
condamnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay. satisfy and discharge the principst sum o
this martgage and any advances mads by Morigagee as harein provided then remaining unpaid, with intarest therecn at the rate specifisd herein, or in
the nota which this mortgage securas, to the date of payment, whather such remaining principal sum is then due or not by the terms of said note or ol
this mortgaga.

13. That if Mortgagor shall make default in the paymant of any of the indebtedneasi{ss) haraby sacured, or in the pearformance of any of the terms or
conditicns heracf, Mortgages may proceed to collect the rent, income and profita from the resl satate, sithar with or without tha appointment of a
recever; any renta, income and profits collected by Mortgagee prior to foraclosurs of this martgage, less the cost of collacting the sama, ingluding any
reat estata commiasion or attorney’'s fee incurred, shalfl be credited first to advances with interast thereon, then to interest due on the prncipal
indébtedness, and the remainder, if any, to the principal debt{s} hereby securad.

14. That it ia furthar agreed that if Mortgagor shall fail to pay, or cause tc be paid, the whole or any portion of the principal sum, or any instaliman?
of interast theraon, or any other indebtadnassies| the payment of which is haraby socured, as thay or any of them mature, eithar by lapse of tima or
otherwise, in accordance with the agraements and covenanta herein contained, or should defauit be made in the paymant of any mechanic’s han,
magarialman’s lan, iNSUrance pramMiume, TAxXes or Asa&asMants now, of which may haraafter ba, laviad against, or which may bacome a lisn on, the real
astate, or should default ba made in any of tha covananta, conditiong and agreameants herain contained, then and in that avent the whole of sau
prnncipal sum, with interast theraon, and all other indebtednesalas) securad hareby, shail, at the option of tha than holder of aaid indebtednesaies], be
and become immadiataly dus and payable and ths holder of the indebtadnensz|az) hareby sacurad shall have tha right 10 snter upon and take posssssion
of the raal estate, and after, or without, taking such poaression of tha sama, xell tha murtgugm:} ranl sstate at public putery, in front of the courthousa
door of tha county whaerein the rasl estats is lacated, to the highast bidder for cash, aither in psrson or by auctionser, after first giving notice of the
numi, place, and terms of such sale by publication once a waek for thres (3) successive weaks in some nawspaper published in said county, and, upon
the paymant of the purchase monay, the Maortgagee or any person condugting said sala for it is authorized and smpowared 10 exacute to tha purchaser
at aid sale & deed to the real sstate sc purchased in the name and on behalf of Mortgagor, and tha cenrtificate of the holder of the morigage
indybtadness, apponting sald auctionsar to maks such sals, shall be prima facle avidence of his authority in the real astate, or the squity of rademption
frorh this morigage may be forscloasd by surt in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Moltgpages, or the then holder of the indebtednassi{es) hersby asecured. may bid at such sale and bacome the purchaser of the real estate if the highes!
tidiler therefore. The proceeds of any such ssle shall be applied {a)l to the expenges incurred in meking the sale and in all prior efforts to affac!
collection of the indabtadness{es) secured hareby, including a reasonable attorney’s fes, or reasonable attorneys’ fass, as permitted by law for such
seryices as may be, or have basn, nacassary in any ons or more of the foreclosure of this mortgage,. of the collaction of said indebtedrneasaise), and of
tha | pursuit of any afforts theretofors diracted tc that and, including, but without Hmitation to, the defensa of any proceadings inatitutad by the
Mottgagor or anyons liable for said indebtednessi{es| cr interested in the mortgaged
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real estate .0 prevent or delay, by any means, the exercise of said power of sale on the foreclosurs of this mortgage: {b} to the payment of whatever
gufm:or sumc Mortgages may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interast thereon: (c)
to the payment and sstistaction of said indebtednese{es) and imerast thereon specificallv referrad to hereinabove to the day of sale and any other
indehtednessies) secured by this mortgage: and id) the balance, if any, shall be paid over to Mortgagor, or Mortgagor’'s successors or agsigns. In any
avant, the purchaser under any foreclosure sale, ag provided herain, shall be under no obligation to see to the proper application of the purchase money.

16. That in the event of the snactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the raal
astate for the purpose of taxation sny lien therson, or imposing any lisbility upon Mortgagee, in respect of the indebtednessiest secured haroby, of
changing in any way the laws now in force for the taxation of mortgages, or debts sscured by mortgages, or the manner nf collaction of any such
taxes, 50 ac to affact thisa mortgage. Mortgagor shall pay any such obligation imposad on Mortgagee tharaby, and in the event Morigagor falis to pay
such obligation or is prohibited by law frofn making such payment, the whole of the principal sum gsecured by this mortgags, togethar with tha intareat
due thereon shail, at the option of Mortgages, without notice to any party, become immediately due and payable.

6. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intamtionally damage or stternpt to remove any improvements upan said mortgaged real estate: of should it be discovered after the exscution and
delidery of this instrument that there is a defect in the title to or a liesn or encumbrance of any nature on the real estate prior to the lien haraof; or in
caad of an error or defect in the above described note or thig instrument or in tha execution or the acknowladgment thareof; or if a homestead ciaim he
set {ip to the real estats or any part theraof advergs to this mortgage and if the said Morigagor gh Il fail for thirty {30) days sfter demand by tha
Mor]gagee, or other holder or holders of said indebtadness(as), to correct such defects in tha tiie or 10 rifove™any such lien or encumbrance or

homiestead claim, or to correct any error in said note or this ingtrument or its execution, then, upon any such default, failure or contingancy, the
Morfgages, or other holder or holders of sakd indabtadness{ss), or any part thereof, shall have the option or right, without notice or demand, to daclare
said indebtadness(es) then remaining unpsld Immadistely dus and payable, and may immadiatsly or at any timae therasfter forecioge this mortgage
by the powsr ot sals herein contained or by sult, as such Mortgages, or other holder or holdere of gaid indebtednensies), may elect.

17. That no right, title or interest in or to the mortgaged real eatate, or any part thereof. shall be sold, transterred, assigned, conveyed, mortgaged
or ashcumbered by a lien at any time prlior to the payment in full of the indebtednessies! secured hereby without first obtairing the prior wintten conesnt
and|approval of Mortgagee which consent and approval shall be within Mortgagee’s sole digcretion; that in the event of any violatlon pf this provision,
the ntire unpaid balance of the indebtednosaies) secured heraby, togather with all interast thereon, shall bacoms dua and payable immediataly at tha
optibn of Morigagae without notice to Mortgagor, and shall ba recoverable by Mortgages forthwith or at any time therestter without stay of execution
or other process and failure of Mortgagor 10 pay all monies to Morigagee secured by this mortgage shall be an act of default enptling Martgages to
torel:lose this mortgage in accordance with the terms hersof.

18. That it is tha intant of the Mortgagor and Mortgagee to secura any and all indebtednessies) of said Mortgagar to Mortgages, now existing or
herdafter arising, due or to bacoma due, abaolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is mtqndud and does
sul::anﬂ. not only the indabtedness hereinsbova spacifically referred 10, but alse any and all other debts, obligations and liabilities of said Mortgagoar to
spid Mortgagee, whether now axisting or hereafter srising, snd any and all extensions or renawals of sama, or any part thereof, at any tims belose
actlal satiefaction and cancellation of this mortgage in the Probate Office whare recorded, and whether the same be evidenced by promigsory note,
opefi account, andorsement, guaranty agreement, pledge agreemant, or otherwise; that it is expressly agreed that any indebtedneas at any tume
secyrad hereby may be axtended, rearranged or renswed and that any part of the security herain described may be waived or released without n
anyyvise altering, varying or diminishing the force, affect or lien of this mortgage: snd thie mortgage shall continue as & first lien on sl of tha real estate
and [other property and rights covered hereby and not expressly released until all sums with interest and charges heraby gacurud are fully paid. and no
othdr security now existing or hereafter taken to securs the payment of said indebtedness{es] or any part thereof shall in any manner be impairad or
affel:ted by tha axecution of this mortgage: and no security subsequently taken by Mortgagee or other holder or holders of said indebtadnessies] shal in
any |manner impair or affect the securlty piven by this mortgage; and all security for the payment of said indebtedness(as) or any part thereo! shall be
takgn, congidered and held as cumulative.

9. That Mortgagor agreas for itaslt and any and all persons or concerns claiming by, threugh or under Mortgagor, that if it or any one or more of
thers shal! hold possession of tha above described real estate or any part thereof subsequent to foreclosure hereunder, it or the perties so holding
postession shall become and be considered as tenants at will of the purchaser or purchasers at such foraclosure sale; and any such tenant failing or
refuing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers far reasonable
rentpl of the real estate, and shall be subject to sviction and remaval, forcible or otherwise, with or without process of law, and all damageas which may
ba sustained by any such tenant as a result thereof being hereby expressly waived.

70. That Mortgagor agress to faithfully parform ail the covensnis of the lesscr or landlord under present and fulure leases affecting the mortgaged
real-astate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therem. ot
tha jntaerexst of the lessar or of the Morigages therein cor thareundar.

i.*'r. That Martgagor shall furnish to Mortgages within Thirty { 30 ) days after the close of each fi

of Mortgagor, such tinancial records as the holder of this mortgage may require including, but not limited to, an annuat statement of the oparation of the
real- estate which shall include annual statements itemizing the income and axpensns, an itemized rent roll, togather with a complste financial statement
of Mortgegor's asssts and liabilities and its profit gnd loss statement. Such statemant shall be prepared by certified public accauntant acceptsble to
Mortgagae or at Mortgagea's discretion be supported by the affidavit of Mortgagor. Said . informatign shall be given to Mortgagee at no axpenge 10
Mortgages. :

32. That if the indebtednese svidenced by the note specifically referred to hareinabove is being advanced by Morigagee to Morigagor under the
tarms and provisions and in accordsnce with a foan agresment of construction foan agreement ("agreement”}, the terms and provisions of sad
agreement ara hergby incorporated by raference as part of this mortgage as if fulty sat out hersin, and any default in the performance of the provisions
thereof, or any contract ot agraesment between Mortgagor and Mortgagee, shalt constitute a default hereunder entitling Mortgagee 10 exercise tha
remedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereot: that each FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advanced in accordance with an agreement dated May 21, 1997
and is secured by this mortgage.

23. That in the event this mortgags is second and subordinate to any prior mortgageis| and in the avent the Mortgagor shauid fail to make any
paymants which bscoma due on said prior mortgage{s), or should default in sny of the other terms, provisions and canditions of said prior morigagelis|
occur, than such default under the prior mortgage(s) shall constitute an event of default under the tarms and provisions of this mortgage, and the
Mortgagee hersin may, at its option, declare the entire indebhtednessies) sscured by thie mortgage immediately due and payable and if paymant is not
promptly made, than declare this mortgege in default and subject to foreclosure, provided that the Mortgapee hersin may, at its option, make, on bebalf
of Mortgagor, any such payments which become due on said prior mortgageis), or incur any such expense of obligations on behal of Mortgagor, in
connection with the said prior mortgagel(s), in order to preavent the foreclosure of seid prior mortgage{s}, and all such amounts so expended by the
within Mortgagee on bahnﬁ of said Mortgagor shall become a debt t¢c the Mortgagee and shall be secured by this mortgage and shall baar interest from
tha date of payment at the maximum legal tate of interest from time 10 time permitted by the lews of the State of Alabama. and shall be at once due
and payable, entitling the Mortgages to all of the rights and ramadias provided herein, including, at Mortgagee’s option, the right to foreciose this
mortgage.

24. That provided alwaya that if Mortgagor pays the indebtedneesies} secured by this mortgage, and reimburses Mortgages, its successofs and
assigns, for any amount it may have sxpended pursuant to the authorization of this mortgage, including without limitation, sums spent in paymeant of
taxes, assessments, insurance or other tens and interest thereon, and shall do and perform sll other acts and things harein agread to be dona, this
conveyance shall be null and void; otherwise it shall ramain in full farce and effect.

25. That any promise made by Mungﬁur harein to pay monay may be enforced by a suit at law, and the security of this mortgage shall not be
waived theraby, and as to such debts the Mortgagor waives all rights of exeamption under the laws and Constitution of tha State of Alabama and agrees
to pay as permitted by law » reasonable attornay’s fae for the collection theracf.

6. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute e waiver of such option or estop
Martgages from afterwaerds exercising same or any other option at any time, and the paymant, of contracting to pay. by Mortgagea of anything
Mortgagor has harein agreed to pay shall not constituta a waiver of default of Mortgagor in faling to make said payments and shall not astop
Maortgages from farscloging this mortgage on account of such tailure of Mortgagor.

Z7. That wheraver and whanever in thiz mortgage it shall be raquired or permitted that notice or demand be given or served by any party. such

notica of demand shall be given or served, and shall not be deemad tc have been given or servad unless in writing and forwarded by registarad or
certittad mai, return recaipt raguested, addressed ag follows:

To Morigagor: CRAYTON D PATTERSON JR

D/B/A PATTERSON HOMEBUILDERS

BIRMINGHAM, AL 35244

' To Mortghges: Colonial Bank
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E'ZH. That singuiar or plural words used hersin to designate the Mortgagor shall be construed to refer to the maker of this mmq:ﬁt. and- il
cniananta and agreements herein contained shall bind the successors ard assigns of the Mortgagor, and every option, right and privilegs hérein
rederved or secured to Mortgages shall inure 1o the benefit of its successors and »saigns.

23. That the unenforceability or invalidity of any provision or provisiona of this mortgage shall not render any othar provision or provisiona hargin
cofptained unenferceable or invalid. All righte or remadies of Mortgagee hersunder are cumulative and not siternative, and are in sddition to those
prgvided by law.

IN WITNESS WHEREOF, the undersignsd {has) (have) ast {its) (his} (har) {their} handlsland sealis}, on the d year flrat above written,

W‘T NES

: -
Ob—-—/ v asd ; {SEAL)
' {SEAL)

(SEAL}

(SEAL)

LHE wp

STATE OF ALABAMA )
| COUNTY )

1, the undergigned, a Notary Public in and for said County, in said State, hareby certity that

whose namais) {is} {are) signed to the foregoing conveyance and wheo {is) {are} known to me, acknowledged befora me on this dsy that, being informad
of the contants of the convayance, {he| {sha) (they} exacuted the sama voluntarily on the day the same bears date.

Givan undar my hand ang official seat this the day of . 19

Notary Public

STATE OF ALABAMA J

JEFFERSON COUNTY |

I, the undarsigned, a Notary Public in and for said County, »n said State, hareby certify that

CRAYTON D. PATTERSON, JR. |
whosa name as OWNER . of PATTERSON HOHEBUI LDERS . ip signad to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contants of the conveyance, he, as such oo
and with full authority, exscuted the same voluntarily for and as the act of said corperation.

" Given under my hand and oHicial weal this the 21S8T day of Qk
i &ML Q u)

Notary Pubtic

g 97

4 =

' MY COR SR |
9
This instrumant proparad by: APRIL C. PRICE ins B L
Cdlonial Bank 9
PO BOX 1887 06/06/ 19975.;::?513
RIRMINGHAM, AL 35201 (nsei AW CE -
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