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*n'éhnsiﬁé'rntiun i Toan o other oredit secommiodation  specified and any future advances or future Obligations, as defined herein, which may be
advanced or incurred, and other good and valuable consideration, the” receipt and sufl wency of which are hereby acknowledged, Mongagor
RrTEnts, bargains, sells, masigns, conveys, and martgages (o P AN L DAL ; - S Y
;auin&ﬁau, at S8 5y " _ )
- - ("Lender™), its successors and assigns, with power of sale and right of eniry and possession all of Morgagor's present
and future estate, right, titie and interest in and to the real propenty described in Schedule A which is attached 10 this Morigage and incorporsicd
herein by this reference, together with all present and fumre improvements and fixmares: all privileges, hereditaments, and appurtenances;  all leases,
|icenses and other agreements, all rents, issucs and profits; all water, well, ditch, reservoir and mineral rights end stocks pertining (o the real
sroperty (cumulatively "Property ™), until payment in full of ell Obligations secured hereby.

. Moreover, in further consideration, Mongagor does, for Morngagor and Mongagor's heirs, representatives  and assigns, hereby expressly warrand,
Lovenant, and agree with Lender, its successors and assigns as follows:

1. OBLIGATIONS. This Monigage shall secure the payment and performance  of all present and future indebtedness,  liabilities, obligstons and
-ovenants of Borrower or Mortgagor (cumalatively "Obligations”) to Lender pursuant to:
| (a} this Morigage and the following promissory notes and other agreements:

T TINTEREST PRINCIFAL, AMOUNT/ “PONDINGT |~ MATUREIY CUSTOMER TTTLANT T T
 RATE CREDIT LIMIT « | AGREEMENT DATE DATE NUMBER NUMBER
VARIABLR $78,000.00 06/02/97 06/02/98 |

e — - —
(b) all other presenl or future written agreements with Lender which refer specifically to this Mongnge (whethar executed for the saste or

different purposes than the foregoing) :
(¢) any guaraniy of obligations of other parties given to Lendar now or hereafter executsd which refers w this Monigage,

(d) future sdvances, whether obligatory or optional, to the same exient as if made contemporaneously with the execution of this Mortgage, made
of extended to or on behalf of Mortgagor or Borrower. Mortgager agrecs that ifone of the Obligations is » line of credit, the lien crested by this
Mongage shall continue until payment in full of all debt due under the line notwithstanding the fact that from ume to time (bu before terminaton
of the line) no balance may be outstanding. Atno tme shall the lien of this Morngage, not including sums sdvanced (0 protect the security of this
Mortgage, caceed $ 78,000,00 : and

(¢) al! amendments, extenaions, renewals, modifications, replaccments or substitutions to any of the forcgoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, Warmants and covenants 10 Lender that:

(a) Mortgagor has fee simple marketable title to the Property and shall maintsin the Property free of all liens, security interests, cncumbrances
and claims except for this Mongage and thosc described in Schedule B which is attached 1o this Mongage and incorporaled heretn by reference,
which Morigagor agrees to pay and perform in g timely manner;

(b) Mongagor is in compliance in all respects with ail applicable federal, state and local laws and regulations, including, withowl limitaton, those
relating w "Hezardous Materials®, a3 defined herein, and other cnvironmental matters {the "Epvironmenta! Laws™), and neither the federal
govemnment nor the state where the Property 15 located nor any other governmental ot quasi govermnmentl entity has filed a lien on the Property,
mor are there any governmentsl, judicial or sdministrative  actions with respect © environmental matiers pending, or to the bext of the Morgagor's
knowledge, threatened, which involve the Property. Neither Mongagor nor, o the best of Morigagor's knowledge, has any other party used,
genernted, released, discharged. stored, or disposed of any Hazardous Matenals, in conpection with the Property or transported any Hazardous
Materials ta or from the Property. Mortgagor shall not commir or permit such acrions o be taken in the future, The term "Hazardous Matenals®
shall mean any substance, material, or waste which is or becomes regulated by any governmental authority including, but nov linuted to: (1)
petrolebm; (i) friable or nonfriable msbestoy, (tii) polychlorinated biphenyls; {iv) those subsances, matcrials or wasies designated ax a
"hazardous substance” pursvant o Section 311 of the Clean Water Act or listied pursuant o Section 307 of the Clean Water Act or any
amendments  or replacements  w these swames; (v) those substances, materials or wastes defined a3 a “hazarious waste” pursuant to Secton
1004 of the Resource Conservation and Recovery Actor any amendments  or replacements  to that statute; and (vi} those substances, materials or
wisles defined as & "hazardous substance™ pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments  or replacements 1o thet statute Or any other similar state or federsl statute, pule, regulation or ordinance now Or hereafter
in effect. Mongagor shall not lease or permit the sublease of the Property to a tenant or subtenant whose operations may result in contamination
of the Property with Hazardous Matarinls or taxic subsiances,

(c) All npplicable Jaws and regulations including, without limition, the Americans with Disabilities Act, 42 U.5.C. 12101 ct seq. {and all
reguiations promulgated thereunder) snd all zoning and building jaws and regulations relating to the Properry by virue of any federal, smie o1
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and nil
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning variances, special caceptions for nonconforming uses,
and final inspection approvals), whether temporary of permianent, which are materizl to the use and occupancy of the Propenty, presenty are and
shall be abtained, preserved end, where necessary, rencwed,

(d) Mongagor has the right and is duly authorized to execute and perform its Obligations under this Morgage and these actions do not and shali
not conflict with the provisions of any satute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Murgages
at any time;
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(¢} Ne action or progesding is or shall be perding or threatened which might materially sffect the Property; and
(f) Morgagor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement {(including, but not

IimJ:dem. those govemning Hazardous Materials) which might materinlty affect the Property or Lender’s rights or interest in the Property pursuani
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and wartants that there nre no prior morigages or deods of trust affecting any of the Property
except as set forth on Schedule B amached to this Mongage which Morigagor agrees to pay and perform in a tmely manner. I[f'there sre any priot
morgsges or deeds of trust then Morngagor agrees w pay all amounts owed, and perform all obligations required. under such mortgeges or deads
of trust and the indebicdness  secured thereby and funher agrees that a default under any prior mongage or deed of trust shall be 1 default under
mris Mml'thgng; fm:tl shall entitle Lender to all rights and remedies contined hercin or in the Obligations to which Lender would be entitled in the event
of any other default,

‘4, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of & sale, conveyance,
|lease, contract for deed or transfer to any person of all or any part of the real propenty described in Schedule A, or any interest thenein, or of all or any
'beneficial interest in Borrower or Mongagor (if Borrower or Mortigagor is not a namural person or persons but is & corporution, limiwed tability
company, partnership, trust, or other legal entity), Lender may, ot its option. declare the outsanding principal balsnce of the Obligations plus
‘accrued interest thereon immediately due wnd payable. AtLender's request. Morgagor or Borrower, 83 the ¢asc may be, shall furnish a complete
statement setting forth all of its stockholders, members or partners, as appropniate, and the exient of their respective ownership intenests.

5. ASSIGNMENT OF RENTS. Mongagor shsolutely assigns to Lender all present and fumre rents, royalties, income and profits which anse from the
use or occupancy of all or any portion of the Property. LUntil Mongager is in default under this Mongage or any of the Obligations, Morgager shall
-have a license to collect and receive the rents, royalties, income and profits. Upon any defanlt under this morntgage or any of the Obligatons, Lender
‘may terminate Mornigager's license without notice and may thersafier proceed to collect the rents, royaldes, income, and profits with or without the
appointment of a receiver.  All rents, royalties, income and profits collecied by Lender or a receiver will be applied first to pny all expenses  of
collection, then to the payment of ali costs of operation and maintenance of the Property, and then to the payment of the Obligatians secured by this
Mongage in the order determined by Lender in ity sole discretion.

6. CONSTRUCTION MORTGAGE. [} Ifchecked, this Mortgage 11 a construction mengage that secures an Obligation incurred for the acquisiton
cost of the land and/or the construction of an improvement on land, and it will be subject 1o the terms of a construction loan agreement between
Mortgagor and Lender. Any materials, equipment or supplies used orintended foruse in the construction, development or operation of the Property,
iwhether stored on or off the Property, shall also be subject to the lien of this Mortgage. Mortgagor shall obtain Lender's spproval &f all plans and
|specifications, amd no changes w the plans and specifications or the nature of the construction project shall be permitted without the prior wrinen
\approval of Lender,

!T. LEASES AND OTHER AGREEMENTS. Morngagor shall not take or fil to wke any action which may cause or permit the lermination or the
\withholding of any payment in connection with any Lease peraining to the Propenty. In addition, Mongagor, without Lender’s prior written conssnt,
'shall not: (n) cotlect any monies payable under any Lease more than one month in advance; {b) modify any Lease; (c) assign or allow & lien, security
interest or other encumbrance to be placed upon Mongagor's rights, title and interest in and to any Lease or the umounts payable thercunder; or (d)
'terminate or cancel any Lease except for the nonpayment of aoy sum or other matenal breach by the other panty thereio. If Morgagor receives al
ARy NME any whnlten communication asserting a default by Mongagor under an Lease or purporting (0 terounate  or cancel any Lease, Mongagor
shall promptly forwand a copy of such communiceton {amxl any subsequent communications relating thereto)  Lender. Allsuch Leases and the
inmuums due to Morigagor thereunder are hereby assigned to Lender as additional security for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY, Lender shall be entitled to notify or require Mongagor to notify any tird party
‘{including, but not limited to, lessees, licensees, governmental authoritied and insurance companies) to pay Lender any indebtedness or obligation
‘'owing to Mortgagor with respect o the Property (cumulatively "Indebtedness™) whether or not a defsult exists under this Mortgage. Mongagor shall
‘diligently collect the Indebtedness owing to Mortgagor from these thind parties until the giving of such notification. In the event that Mongagor
'pussesses  Or receives possession  of any instruments or other remittances  with respect to the Indebtedness following the giving of such notificabon aor
‘il the instruments or other remittances constiute the prepayment of any Indebtedness  or the payment of any insurance or condemnation procecds,
‘Morgagor shall hold such instruments and other remittances in trust for Lender apart from its other property. endorse the instruments and other
‘remittances to Lender, and immedistely provide Lender with possession of the instruments and other remittances. Lender shall be entided, but not
‘required, to collect {by legal proceedings or otherwise), cxtend the time for payment. compromise. exchange or release any obligor or collaeeral. or
otherwise seitle any of the Indebtedness whether or not an Event of Default exists under this Morigage. Lender shall not be liable w Mongagor for
‘any action, error, mistake, omission or delay peraining to the dctions descnbed in this pamgraph or any damages resulong  therefrom.
:Notwithstanding the foregoing. nothing herein shall cause Lender o be deamed & mortgagee in possession.

?. USE AND MAINTENANCEOF PROFERTY. Mongagor shall ke all actions and make any repairs ncoded 1o mainmin the Property in gond
condition.  Morgagor shall not commit or permit any waste to be committed with respect to the Froperty. Morngagor shall use the Froperty solely in
compliance with applicable law and insurmnce palicies. Mortgagor shail not make any alicrations, additons or improvements (o the Property without
Lender's prior written consent.  Without limiting the foregoing. all alterations, additions and improvements made 10 the Property shall be subpct 1w
the bencficial interest belonging w Lender, shall not be removed without Lender's prior writien consent, and shall be made at Morgagor's sole
lexpense. '

ilﬂ. LOSS OR DAMAGE. Mongagor shall bear the entire nsk of any loss, theft, destruction or damage (cumulstvely “Loss or Damage™) 1w the
[Property or any portion thereof from any cause whatsoever. Inthe event of any Loss or Damage, Mongagor shall, at the opuon of Lender, repair the
affected Property [0 its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

ill, INSURANCE. The Property will be kept insured for its full ingurable value against all foss or damage caused by flood, earthquake, tomado and
fire, theft or other casvalty to the extent required by Lender. MORTGAGOR HAS THE RIOHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject w0 the right of Lender o dechne the
snsurance  offered by Morigagor for reasonable c¢ause before credit i3 extended.  The insurance policies shall require the insurmnce company Lo
provide Lender with ar least days' writen notice before such policies are altered or cancelled in any manner. The insumnce policies shall
name Lender as a loss payee and provide that ne sct or omission of Mortgagor or any other person shall affect the night of Lender to be pad the
insurance proceeds pertmining to the loss or damage of the Property. In the cvent Morntgagor fails to scquire or maintain insurance, Lender (afer
providing notice & may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurance cosl
shall be an advance payable and bearing interest a5 described in Pamgraph 22 angd secured hereby. Mongagor shall furnish Lender with evikdence of
msusance indicuting the required covernge. Lender may act g3 atomey-in-fact for Morigagor in making and settling claims under insurance policies,
cancelling any policy or endorsing Mortgagor's name on any draft or negotinble instrument drawn by any insurer. Allsuch insurance policics shall be
Iimt‘nc-diaml}r assigned, pledged and delivered 1o Lender s further security for the Obligations. Inthe event of loss, Mongsgor shall immediately give
[Lender written notice and Lender is authorized (o make proof of loss. Each insurance company is directed [0 make payments directly to Lender
instead of 1o Lender and Morigagor. Lendor shall have the nghe, ac ics sole option, o apply such monies toward the Obligations or toward the cost &f
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the duc datos thereof,

112, ZONING AND PRIVATECOVENANTS, Mortgagor shall not initiate or consent (o any change in the roning provisions of povale covepants
laffecting the use of the Property without Lender's prior written consent. [FMortgagor's use of the Property is or becomes a nonconforming use under
any zoming provision, Mongagor shall not cause or permit such use to be discontinued or abandoned without the prior writien consent of Lender,
Morgagar will immediately provide Lender with written notice of any proposed changes 10 the zoning provisions or private covenants affecung the

Property.

13. CONDEMNATION. Mortgagor shall itnmediately provide Lender with written notice of gny actual or threatcned condemnation  of cnanent
domain proceeding  pertaining 10 the Propetty. Allmonies payable to Morngagor from such condemnanon or making are hereby assigned to Lender
and shall be applied first to the payment of Lender's anomeys’ fees, legal cxpenses and other costs (including appraisal fecs) in connection with the
;J::mmiemnatiun or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restorston or repsir of the
Property.
14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS, Mongagor shall immediately provide Lender with wnitten notice of any
mctual or threatened action, suit, or other procecding affecting the Property. Mortgagor hereby appoints Lender as its adorney-in-fact o commence,
intervene in, and defend such actions, suits, or other legal procoedings and to compromise or settie any clawm or controversy peruning thertto
nder shall not be liable to Morigagor for any action, error, misiake, omission or delay pertaining (o the actions described in this pamsgraph o©r any
amages resulting therefrom,. Nothing contained herein will prevent Lomder from taking the scttons described in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume of be responsible  for the performance of any of Mongagor's obligations with respect m the
roperty under any circumstances.  Mongagor shall immediately provide Lender with wnitten notice of and indemnify and hold Lender and 1t
harchelders, directors, officers, employees and agents harmless from all claims, damages, liabilities {including attorneys’ fees and legal expenses),
auses of sction, actions, suits and other legal proceedings (cumulatively "Claims®} pertaining to the Propeny {including, but not limited 10, those
involving Hazardous Materials). Mongagor, upon the request of Lender, shall hire legal counset to defend Lender From such Claims, and pay the
mitorneys’ fees, legal expenses and other cost incurred in conmection therewith. In the alternative, Lender shall be entitled to empley its own legal
ounsel to defend such Claims at Mongagor's cost. Mongagor's obligason o indemnify Lender under this paragraph shall survive the 1ermmnabon,
| lease or fareclosure of this Morngage,
6. TAXES AND ASSESSMENTS. Mongagor shall pay all mxes and nssessments  pelating 10 the Property when due and immedwizly provide
nder evilence of payment of same, Upon the request of Lender, Mongagot shall deposit with Lender each month one-twelfth (1/12) of the
pstimated  annua! insurance premium, mxes and Astessments  pertaining to the Property. So long as therz is no default, these amounts shall be
ppplied to the payment of taxes, assessments  and insurance as required on the Property. In the event of defsult, Lender shalt have the nght, st its
kole opuon, to apply the funds s0 held to pry any taxes or against the Obligations. Any funds applied may, at Lender’s option, be applied in reverse
brder of the due date thereof.

i
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(7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agenis to examine and inspect the
Property and cxamine, inspect and make copies of Morgagor's books and records persining to the Property from bme in time. Morgagor shall
ptovide any assisance required by Lender for thesc purposes. Allof the signatres and information contained 1n Morgsgor's books and records
shall be genuine, true, accurate and complele in all respects. Morngagor shall note the exisience of Lender's beneficial interest in its books snd
records perminitng to the Property. Additionally, Mortgagor shall repof, in & form satisfactory to Lender, such informadon s Lender may request
regarding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Morngagor's recoxds at such time,
and shall be rendered with such frequency as Lender may designate. All information furnished by Mongagor to Lender shall be truc, accurate and
complete in all respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES, Within ten (10} days after any request by Lender, Morigagor shall deliver to Lender, or any intendled wansferse of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying: (a) the oustanding balance on the Obligations,
and (b} whether Mongagor possesses &Ny claims. defenses. set-offs or counterclaims with respect to the Obligations and, ifso, the nature of such
claims, defenscs, set-offs or counterclaims. Mongager will be conclusively bound by any representation  that Lender may make to the mitended
transferee with respect to these matiers in the event that Morgagor fails to pravide the requested statement in a timely manner.

(!ibt; EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mortgagor, Bormower or any guarnior of the
ligation:

! lEl::m} fails to pay any Obligation to Lender when due;

(b) fails to perform any Obligation or breaches any warmanty or covenamt [0 Lender contained in this Mongage or sny other present or future
agreement; . o

{c) destroys, loses or damages the Property in any maferial respect of subjects the Prapenty to seizure, mnﬁ;::ﬁon,'hr condemnation;

td) seeks to revoke, terminate or otherwise limit its liability under any guaranty Lender o1 any individual guarantor dies,

(¢} dies, becomes legally incompetent, is dissolved or terminated, becomes mnsolvent, makes an assignment for the benefit of creditars, fails
pay debts as they become due, files » petition under the federal bankruptcy laws, has an involuntary petition in bankrupicy filed in which
Mortgagor, Borrower or any guamntor is named, or hea property taken under any writ or process of court;

() ailows goods to be used, unnsporiad or stored on the Property, the possession, transportation, or use of which, is illegal;

(g) allows any party other than Mongagor or Borrower [0 akjume OF undertake any Obligatlon without the weitten consent of Lender; ot

(h) causes Lender to deem iwself insecure due o a significant decline in the value bf the Property: or if Lender, in good faith, believer for any
reason that the prospect of payment or performance is impaired.

%0 RICHTS OF LENDER ON EVENT OF DEFAULT. Upon the accurrence of an Event of Default under this Mongage. lender shall be cautled 10
ekercise one or more of the following remedies without notice ot demand (excepl s required by law):
(a) 1o declare the Obligatons immedintely due and payable in full, guch acceleration to be automatic and immediate if the Eveal, of Default 15 a
filing under the Bankruptcy Code;
{b) to collect the outstanding Qbligations with or without resorting 10 judicial process;
 (¢) t require Morigagor to deliver and make available to Lender any persons! property or Chanels constituting the Property at a place
i reasonably convenient to Mortgagor and Lender:
(d) to enter upon and take possession of the Property without applying for or obtaining the appoinment of a receiver and, at Lender’s option, 1o
appoint a receiver without bond, without first bringing suft on the Obligations and without otherwise meetng any statulory condidons regarding
receivers, it being intended that Lender shall have this contractual right o APPOINt & receiver;
(e) to employ n managing agent of the Property and let the zame, in the name of Lender or in the name of Mongagor, receive the rents,
: incomes, issucs and profin of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
! Obligationa,
. {f) 1 pay any sums in any form or manner deemed oxpedient by Lender to protect the security of this Morigage of o cure any defmlt other
' than payment of interest or principal on the Obligations;
(g} to foreclose this Mortgage under the power of sale and [n accordance with the requirements of law or by judicial action, st Lender’s cloction;
(h) to set-off Morngagor's Obligations against any amounts owed Mongagor by Lender including, but not limited to. momes, instruments, and
. deposit accounts maintained with Lender or any currently existing or furure affiliate of Lender; and
! (i} to eaercise all other rights available to Lender under any other written agreement or applicabic law.
1f Mortgagor is in default under this Mortgage, this Mongage shall be subject to foreclosure at Lender's option. Notke of the exercise of such opton
is expressly waived by Mortgagor, and Lender shall have the right to enter upon and take possession of the Property, and afier, or without mking
possession of the property, (0 scll the Property at the front or main deor of the courthouse of the county where the Property in located, at public
putcry for cash, after first giving notice of the description of the property to be sold and the nme, place, and terms of much sale by publication once 1
E:cl: for three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property to be sold located .

OFgagoT Waives any requirement that the Property be sald in separate tracts and agress that Lender may sell the Property en masse regandless of
he number of parceols conveyed by this Mongage. The power of sale granted to Lender iz & continuing power of sale and shall not be fully exercised
ntil all of the Property not previously sald is seld or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
uctioneer conducting the sale is suthorized 10 execute a deed 1o the property in Mortgagor's name¢ and deliver the deed to the purchaser al the
wreclosure sale. Lender, its sucCessoTs, assigns. agenis or atomeys may bid all or wny pan of the debt owed and become the purchaser of the
roperty at any sale hereunder.
The procesds from the sale of the Property shall be applied 2s [ollows: first, to the expense of adventising, preparing, selling, and conveying (he
Property for sale, including reasonable attorney fees incurred by Lender in the foreclosure action or any injunction procesding, bankrupicy, appeal, or
bler proceeding chalicnging the right of Lender to foreclose this morgage or sell any of the property: second, to the payment of any amounts
expended or that may be neccssary (o expend fo DAy insurance, txes, assessments, and other liens and mongages; third, i Rull or partial payment
of the Obligations in such order as Lepder may clect; and fourth, the balance, if any, to be paid in accondance with the requircments of law,

Ibl. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing satcment and w fixture
filing pursuant to the provisions of the Uniform Commercial Code {us adoptod by the state where the Property is located) covering fixwres, chatcls,
pnd articles of personai property mow owned of hereaficr atached o or to be used in connection with the Property together with any and all
replacements thereof and additions thereto (the *Chatels”), and Mortgagor hereby grunts Lender a secunty intsrest in such Chamelt. The deblor is
the Mortgagor described sbove. The secured party is the Lender described above. Upon demand, Mongagor shall make, execute arl deliver such
security mgreements (as such vterm is defined in said Uniform Cotmercinl Code) as Lender at any tme may desm necessary or proper or require [o
igram 1o Lender a perfected security interest in the Chanels, and upaon Mongagor's failure o do so, Lender is authorized lo sign any such sgreement

s the agent of Morigagor. Mortgagor hereby authorizes Lender 1o file financing smioments (as such term is defined in said Uniform Commercial

Code) with respect 1o the Chattels, at any time, without the signature of Montgagor. Mongagor will, however, at any bme upon request of Lender,
sign such finarcing swatements. Mortgagor will pay sl filing fees for the filing of such financing statements and for the refiling thereof nt the umes
required, in the opinion of Lender, by said Uniform Commercial Code. If the lien of this Mortgage is subject to any securily agreement covering the
Chattcls. then in the event of any default under this Mortgage, Ml the right, title and interest of Mongagor in and o any and all of the Chattels 15
nereby essigned 1o Lender, together with the benefit of any deposits or payments now or hereafter made thercof by Mongagoer or the predecessors  of

successors in titie of Mongagor in the Property.

122. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. lLender, at Lender's option, may cxpend funds (including attarmeys’ fees and legal
‘expenses) to perform any act required to-be taken by Mortgagor or to exercise any nght or remedy of Lender under this Morigage. Upon demand,
'Mortgagor shall immediately reimburse  Lender for all such amounts expernded by Lender togeiher with interest thereon at the lower of the highest
'rate described in any Obligation or the highest rate allowed by law from the dawe of payment until the date of reimbursement. These sums shall be
‘included in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are paxd afler the
‘heginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Morigagor to pay any pan of the
'Obligations efter the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurmed by the

Lender in connection with said publication, including reasonable attorneys’ fees, and this Mongage shall be secunty for all such expenses and fees.

‘93 APPLICATION OF PAYMENTS. All payments made by or on behall of Mongagor may bo applied against the amoumts paid by Lender
(including eattorneys’ fees and legal expenses) in connection with the exercise of its rights or remedies described M this Mortgage and then to the
‘payment of the remaining Obligations in whatever order Lender chooses.

:24, POWER OF ATTORNEY, Morigagor hereby appoints Lender as its attarncy-in-fact to endorse Mongagor's name on all instruments amd other
~documents  pertaining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, perform any action Of execute ANy
document required to be taken or exccuted by Morigagor under this Morngage. Lender's performance of such scuon or execution of such
documents shall not relieve Morgagor from any Obligation or cure Rny default under this Moerngage. All powers of altomey descnbed  in this

| Morgage are coupled with an interest and are irrevocable.

15. SUBROGATION OF LENDER. Lender shall be subrogated [0 the rights of the holder of any previous len, scCurity interest or encumbrance
discharged with funds advanced by Lender regardloss of whether these lichs, secutity interests or other encumbrances have been released of meeond.

36. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300. and if Lender hires an attorncy wheo is not its salarii employee (o
collect any amoumt due under the Obligations or enforce any right or remedy of Lender under this Morigage, Mongagor agrees © pay Lender's
reasanable expenses and collection costs, including reasonable attomeys” fees not exceeding 15% of the unpaid debt after default.

|21. PARTIALRELEASE. Lender may releasc its intercst in a portion of the Property by executing and recording one of morme partial releases without
| affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed 1o obligate Lender io release any of 115 interest in the
| Property(except as required under Parsgraph 34). nor shall Lender be obligated 1o release any part of the Property if Mortgagor is in default under
| this Margage.
' 28, MODIFICATIONAND WAIVER. The modificstion or waiver of any of Mortgagor's Obligations or Lender's rights under this Morgage mnust be
contained  in & writing signed by Lender. Lender may perferm any of Borrower's or Mortgagor's Obligations, delay or fail o exercise any of its righis
‘or accept payments  from Morigagor of anyone other than Morgagor without causing a waiver of those Obligations or rights. A waiver on on¢
nceasion shail ot constitute a waiver on any other occasion. Morngagor's Obligations unkler this Mortgage shall not be affected if Lender amends,
' compromises, exchanges, fails 10 exercise, impairs or releases any of the Obligatons belonging o any Morgagor, Borrower or third party or any of
| jt1s rights against any Mongagor, Bormower or third party or sny of the Property. Lender's failure 1o insist upon strict performance of sny of the
Obligations shall not be deemed & waiver, and Lender shall have the right at any time thereafier to insist upon strict performance.
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20. SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the benefit of Morgagor and Lender and their respective
successors, aasigns, trusiees, receivers, administrators, personal representatives, legatecs and devisees.

3. NOTICES. Except as otherwise required by law, any notice or other communicanon 1o be provided under this Morggage shall be ip writing and
sent to the parties at the addresses described in this Mongage or such other sddress as the partics may designate in writing from time o time. Any
such notice so given snd sent by first class mail, postage prepaid, shall be deemed given the carlier of three (3) days afer much notice is sent of when

received by the person to whom such notice is being given.

31. SEVERABILITY. Whenever possible, each provision of this Morigage shall be interpreted 10 as 1o be effective and valid tmi:lﬂr applicable state
law, If any provision of this Morigage violates the law ar is unenforceable, the rest of the Mortgage shall remain valid.

'32. APPLICABLELAW. This Morigage shall be govemed by the laws of the staic where the Property ia locatod. Unless applicable law provides
| otherwise, Mortgagor consents 1o the jurisdiction of any count selected by Lender, in its sole discretion, locawed in that state.

i 33, MISCELLANEQUS. Mongsgor and Lender agree that time is of the essence. Morigagor waives presevdmient, demand for paymeix, notice of
| dishonor and protest eacept as required by law, Allreferences 10 Mortgagor in this Morigage shall include sll persons sig below. Ifthere i3 more
| than one Morgagor, their Obligntions shall be joint and several. This Mortgage represents the complete integrated unde ing - berwesn Mongagor
 and Lender pertaining to the terms and condidons heroof. I T SR

| 34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and oll sums sdvanced by Londer pursuns o this
| Mortgage, this Morigage shall be void and Lender will mail or deliver to Mongagor a written satisfaction in recordable form. Umil such time, this

Mortgage shall remain in full force and effect.

Ifthis Morigage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur unnl
' there is no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment ot agreement by Lender to make
' advances or otherwise give value under any agreement cvidencing the Obligadons. Upon writen request to satisfy this Morgage signed by
Mortgagor and all other persons who have & right to require Lender to extend value, and provided there is no. outstanding Obligation &t that time,
Lender will cause this Morigage to bo satisfied in sccordance with law, After the written request for satisfaction, neither Morgagor bor any odher
person shall have any right to request or demand chst Lender extend value under this Morgage or any other agreements a5 Lender shall be released
from all commitments 1o extend value theteunder. Until the request to satisfy this Morigage is duly signed and delivered to Lendey, this Mongage

shall continue in full force and effect.

! Morigagor shall pay any coats of recordation of the satisfaction.

' 15. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY INANY CIVILACTION ARISING OUT OF, OR BASED

' UPON, THIS MORTGAGE,
I
. 36. ADDITIONAL TERMS.

. Mongagar acknowledges that Mortgagor has read, undersiands, and agrees to the erms and conditions of this Mortgage, and scknowledges receipt of

|
|
|
|
|
|
|
| an cxact copy of it.
|

1

" Dated this _2nd ___ day of_ M UDS, 1597 i
MORTGAGOR:BU -ALL COMSTRUCTION, INC. MORTGAGOR.:
- -
val /7 ;5.@ - L
Yiry
RESID
MORTGAGO MORTGAGOR:
|
.| - —_— [ - — p— —_
|
H?F.TG&GGR: MORTGAGOR:
|
-} - — — —_ — —im — —— - -
MORTGAGOR: MORTGAGOR.
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State of Alabama )

County of )
I the undersigned, a Notary Public in and for said County, in said State, hereby certify thal . ;

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this dn;
that, being informed of the contents of the conveyance, they/he/she  executed the same voluntarily on the day the same bears

date,

Given under my hand and official seal this . day of 19 :
(Notarial Seal) . .
State of Alabama ) Notary Public
County of }

I, the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that | | —.

;I;ns: name(s) is/are signed to the foregoing -cnnveynncc and who isfare known 1 me, acknowledged before me on thas day
that, being informed of the contents of the conveyance, they/hefshe executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal this . day of A9 .

(Notarial Seal) -
Notary Public

State of Alabama )

County of %} » ) ’
I, the dndéf¥igned, a N blic in nd for said County, in said State, hercby certify that

whose namefs) y2IXY. .
,M f i o NI a

of ... —

o ' : is/are signed to the foregoing conveyance, and who is/are

known 1o me, m;nuwladged before me on this day that, being informed of the contents of the conveyance, they/he/she,  as
£

such _... " " ___ and with full authority, executed the same volunuarily for and as the uct of sau

F

" Given undemfﬁémml tis 220 day of Lecnia J L A19Z, Ze s
- ' Sauly € At

(Notarial Seal)

State of Alabama }
: 7, &0/

County of )
1, the undersigned, a Notary Public in and for said County, 1n said State, hereby certify that

-— ot b 11 0 [T

whﬁéc name{s) as o
of . e o

i i
- .. isfare signed to the foregoing conveyance, and who isfare
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, a5

such and with full authority, executed the same voluntarily for and as the act of said
T Given under my hand and official seal this _.._____ day of ___ . A9
(Notaria!l Sesl) - . e e
. Notary Public
e i I W N L B
[ SCHEDULE A
The following described real property located in the County of SHELBY Swie of Alabama .

LOT 71, ACCORDING TO THE SURVEY OF ASHLEY BROOK TOWNHOMRS, AS RECORDED IN MAP BOOK
2, PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALRBAMM .

INERALS AND MINING RIGHTE EXCEPTED.

Inst & 199717774

17774
06/0671997-17
09:39 AM CERTIFIED

SUELBY COUNTY JUDGE & PROBATE
005 WP {

THI1S DOCUMENT WAS PREPARED BY: PIRNACLE BANK

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.
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