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MORTGAGE

THIS MORTGAGE IS between Alan Howard Construction , inc., whose address is 7072 Bradstock Chrcle,
Birmingham, AL 36242 (referred to below as ~Grantor™); and Regions Bank, whose address Is 2864 Petham

Parkway, Pelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgages, grants, bargains, selis and conveys to Lender all of Grantocs right,
titla, and interest in and to the following described real property, together with sl existing or subssquently arectsd or affixed buildings,

improvemaents and fixtures; all sasaments, righta of way, and appurtenancas; all watar, watar righta, watercourses and ditch rights (including

stock in utilities with ditch or irrigation righta); and all other rights, royalties, and profits ralutin? to the real property, including without limitation
all minerals, o, gas, geothermal and similar matters, Iocntoa in Shelby County, State of Alabama (the Real Property™):

Lot 13, according to the Survey of Greystone, 8th Sector, Phase 1, as recorded in Map Book 21 page 151
in the Probats Office of Shelby County, Alabama. Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Real Property or its address ls commonly known as lot 13, Greystone, Birmingham, AL 356242, The Real Property
tax idantlfication number |8 58.03-8-28-0-001-005.001.

Grantor presantly assigns to Lender all of Grantor’s right, title, and intarest in and 10 all leases of the Property and sl Rents from the Property.
In addition, Grantor grants to Lender a Uniform Commarcial Code security interesat in the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terma not otherwise detinad in this
Martgage shall bave the mesnings attributed to such tarms in the Uniform Commercial Cede. All refersnces to dollar amaounts shall maan
amounta in lawful money of the United States of America.

Grantor. The word "Grantor” maans Alan Moward Construction , Inc.. The Grantor is the mortgagar undar this Mortgage.

Querantor. The word "Guarantor”™ means and includes without limitation each and all of the guarantors, auretias. and accommodation
partias in connection with the Indsbtadness.

Improvements. The word "Improverhants” meaans and includes without limitstlon all existing and future improvemants, buildings,
structures, mobile homes affixed on the Resl Property, tacilities, additions, replacementa arnd other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced
by Lender to dlacharge obligations of Grantor or axpenses incurred by Lender to entorce obligations of Grantor under thin Mortgoge,
iogether with interest on such amounts as provided in this Mortgage, In addition to the MNote. the word "Indabtedness”™ includes all
obligations, debta and lisbllities, plus intarest thereon, of Grantor 10 Lender, or any one or more of tham, se well as sll claims by Lander
againat Grantor, or sny one af More of them, whather now axisting or herasfter arising, whether related or unralated to tha purposs of the
Nate, whether voluntary or otherwise, whether due of not due, absolute or contingent, liquidsted or unliquidated and whathar Grantor may
ba liable individusily or Jointly with athers, whether abligated as guarsntor or otherwise, and whether racovery upon such |hdebtedress may
be or hergsfter may become barred by any statute ot limitations, and whether such Indebtadnsss may be or hersattar may become
otharwise unenforceable.

Lender. The word "Lander” meana Regions Bank, ite $ucceesors and assigns. The Lender is the mortgages under this Mortgage.

Mortgage. The word *Mortgage” means this Mortgags between Grantor and Lender, and includes without limitation all assignments and
gecurity interest provisions relsting to tha Parsonal Property and Rents.

Nots. The word "Note™ means the promiseory note or credit agreemant dated May 30, 1997, in the original principal amount of
$82.000.00 trom Grantor tp Lender, together with all renewals of, axtensions of. modifications of, refinancings of, consolidations of,
and substitutions for tha promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESY RATE.

Petsonal Property. The words "Personal Property” mean all equipment, flxtures, and othar articleg of personal property now of hersafter
owned by Grantor, and now or heresfier attached or affixad 10 the Real Property; togather with all acceasions, parts, and additions ta, sll
replacemants of, and all aubstitutions for, any ot such property; and togethar with all procesds {including without limitation all Insurance
proceeads and retunds of premiums} tromn any ssle or other disposition of tha Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The worde "Rasl Property” mean the property. intsrasts and rights described sbove in the ~Grant of Martgage™ saction.

Helated Documents. Tha words "Related Documenta® mean and include without limitation all promissory notes. cradit sgreamanta, loan
agrasments, environmental sgreamsants, guaranties, sacurity agresments, morgsges. doads ot truat, and all other instruments, agresments
ahd documants, whether now or hareatter existing, axscuted in connaction with the indebtedness.

Rents, Tha word "Rents” meaana all pressent and tuture rents, ravenues, income, issues, royaities, profite, and other benetite derived trom
the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as otherwise providad in this Martgage, Grantor shall pay to Lender all amounts secured Dy this
Mortgage as they become dus, and shall atrictly parform ali of Grantor's obligstions under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possssasion and use of tha Proparty shall be governed by
tha following provislons:
Posssssion and Use. Until in default, Grantor may reamain in possession and control ot and oparate and minugu the Property and coliac!
tha Aants from tha Property.
Duty to Malintain. Grantor shall maintain the Property in tenantable condition and promptly perform sll repairs, repiacements, and
maintananca nacassary to preserva its vslue.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “digposal,” "release,” and “threatened roleasa.” as ussd in
this Mortgsge. shafl have the same maanings as sat forth in tha Comprebensive Environmantal Response, Compensation, and Liability Act
of 1980, an smended, 42 U.5.C. Section 9601, at seq. {"CERCLA"), the Superfund Amendmaents and Resuthorization Act aof 18988, Pub. L.
No. 99-489 (*SARA"), the Hazardous Msterisls Transportation Act, 49 U.S.C. Section 1801, et Beq., tha Resourca Conservation and

s AR 1w -




05-30-1997 " MORTGAGE Page 2

Loan No 1001

{Continuad)

Recovery Act, 42 U.5.C. Section 6801, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to sny of
the toregoing. The terms "hazardous waste™ and "hazardous substance” shall also include, without limitation, petrplsum snd patroleum
by-products or any fraction thereof and ssbestos. Grantor represents and warrants to Lander that: (a) During thé period ot Grentor's
ownership of tha Proparty, there has besn no usa, genaration, manufacture, atorage, troatment, disposal, releass or thraatensd release of
any hazardoue waste or substance by any person on, under, about or fram the Property; {b} Grantor has no knowledgs of, or reason to
baliave thst thers has been, except as previously disciosed to and acknowladged by Lender in writing, (i) any use, generalion,
manutacture, storage, treatmant, dispossl, release, or threatensd release of any hazardous waste or substance on, under, about or tfrom the
Property by any pricr ownaers or accupsnts of the Property ot {H) any actual or threataned litigation or claims of any kind by any parson
relating to-such matters; and (cl Except as prewviously disclosed to and sckrnowledged by Lender tn writing, {i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, genarate, manufacture, store, traat, dispose of, or ralnasa any
hazardous waste or substance on, under, sbout or from the Proparty and {ill any such activity shall be conducted in compliance with all
applicable federal, state, and focal laws, regulations arx ordinances, including without limitation those laws, regulations, and ordinances
dascribed above. Grantor authorizes Lender snd its agents to enter upon the Property to eaka aych inspections and tests, at Grantor's
expanse, as Lender may desm appropriate 1o detarmine compliance of the Proparty with this saction of the Morigage. Any inspections or
tasts made by Lender ehall be for Lender’s purposes only snd shall not be construgd to create any reaponsibility or lisbility on the part of
Lendar to Grantor or to 8ny other person. Tha representations and warranties contained herein are based on Grantor's due diigence in
investigating the Property for hazardous waste and hazardous substances. Grantor harsby {a) releases and waeives any fulure claims
againat Lendar for indemnity or contribution in the event Grantor bacomes lishla for cleanup or other costs under any such laws, and (b
agrees to indemnity and hold harmless Lender against any and ait claims, losses, liabilities, demages, panaltias, snd expenaes which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or &8s a conasguence of any uee,
genearation, manufacture, storage, disposel, release or threatened release occurring prior to Grantor'a ownaerghip of inferast in the Property,
whether or not the sama was or should have been known to Grantor. The provisions of this section of the Mortgage. including the
obligation ta indemnity, shell survive the payment of the Indsbtedness and the aatisfaction and reconveyance of the lien of this Martgage
and shall not be affected by Lender's acquisition of any interest in tha Property, whathar by foreclosure or otherwise.

L

Nuisancs, Wasts. Grantor ghall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasle on or 10
the Property ar any portion of the Property. Without limiting the genarality of the foregoing, Grantor will not remave, or grant to any other
party the right to remove, any timber, minerala {including oll and gas}. soll, gravel or rock products without the prios wiritten consent of

Lenrder.

Removal of Improvemants. Grantor ehall not damollsh or remove any Improvaments from the Real Property without the prinr writtan
conasnt of Lender. As & condition 1o the ramoval of any Improvemants, Lender may require Grantor to make arrangemants satisfactory to
Lender to raplace auch Improvements with improvemants aof at least equal value,

Lender's Right to Enter. Lender and ita agente and representatives may enter upon the Real Property at all raaacnable timea to attend to
Lendsr's interasts and to inspact tha Property for purposes of Grantor’s compliance with the tarms and conditions of this Morigaga.

Compliance with Governmental Requirements., Grantor shall promptly comply with all laws, ordinances, and regulations, now or heareaftar
in ettect, of all governmantal authoritiez applicable 10 the use or occupancy of the Property. including without limitation, the Amaricans
With Dissbilitias Act. Grantor may contast in good faith any auch law, ordinance, or regulation and withhold complisnce during any
procesding, including appropriate appesls. 8o long as Grantor has notitied Lander In writing prior 10 doing =0 and 8¢ long a8, in Lender’s
sale opinion, Lender'a interests in the Property are not tacpardized. Lender may require Grantor to post adequata security or a suraty bond,
reasonably satistactory 10 Lender, 10 protect Lender’s interast,

Duty to Protect. Grantor agreas neither to sbandan nor lasve unattended the Property. Grantor shali do all other acta, in addition to those
acts saet forth above in this section, which from the character and use of the Property sre reasonably naecessary to pratact and praserve the

Froparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at ita option, declere immadiately due and payable all sums sacured by this Mortgage upon
the sale or transter, without the Lender’s prior writtén consant, of all ar any part of the Real Property, or sny intarest in the Real Proparty. A
~sale or transfer” means the conveyance of Real Proparty ar any right. titls ar interest therein; whether legal, beneticial or equitabla; whather
voluntary of involuntary; whether by cutright saie, deed. installment sale contract, land contracy, contract for deed, lessehold interest with a
terrm greatar than three (3) yesars, tsasa-cption contract, or by sale, assignment, or transter of any beneficial interaest in or to any land trust
hoiding titla to the Real Property, or by eny other method of conveyance of Real Property intarest. It eny Grantor i8 8 corporation, parinership or
limited tiability company, transfar alsc includes any change in ownership of more than twenty-five percent 126%) of the vating stock, partnarahip

exarcise is prohibited by tederal lsw or by Alsbama law.
TAXES AND LIENS. The following provisiona relating to the taxes and lisng on the Property ara a part of this Mortgege.

————— e ———— e — ———

Payment. Grantor shall pay when due (and in sl events prior to delinquency) all taxes, payroll taxes, spocial taxes, asgeBaments, watar
cherges and sewer service charges levied against or on account of the Property, and shall pay when due all cleims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having prigrity over or equel to
the intarest of Landsr under this Mortgage, except for the lien ot taxes and assessments not due, and axcept a8 utharwia:s provided in the

tollowing paragraph,

Right Ta Contast. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good falth diapute over the
obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lian arises or is filed as 8 rosult ot nonpaymaent,
Girantor shall within fiftesn {16) days aiter the lien ariges or, if a lien is tiled. within tiftean (15} days aftar Grantor has notice of the filing.
gpcure the discharge of the lien, or if requasted by Lender, deposit with Lender cash or a sutficient corporate sursty bond or other sacurty
gatisfactory to Lender in an ameunt sufficient 10 discharge the fien plus any costs and attarneys' fees or other charges that could sccrus as
a result of a toraclosure or sale under the lien. In eny contest, Grantor shall detend itsalt and Lender and shall satisfy any adverse judgmaeni
betora enforcement agsainst the Property, Grantor shail nsme Lander as an additionsl obligee under any surety bond furnished in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand turnish to Lender satisfactory evidence of payment of the taxes or assessments and shal
suthorize tha sppropriste governmaental oftficial to deliver to Lender at any time a writtan statement of the taxes and aseesemsnts against

the Property.
Notice of Conatruction. Grantor shall notify Lender st least fifteen {15) days before any work is commenced, any services are turnished, or

any materials are supplled to the Property, if any mechanic’s len, materisiman’s lien, or other lien could be asserted on account of the
work, services, or materiale. Grantor wilk upon reguest ot Lender turrush to Landar advance agsurances satistactory to Lendar that Grantos

can and will pay the cost of such improvemenis.,
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| interests or limited lability company interesis, as the cese may be. of Grantor, Hawevar, this opticn shall not be exercised Dy Landar if such
|
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PAOPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Praperty ere a part of this Morigage.

Maintenance of tneurance. Grantor ghall procure and maintain poticies of fire insurancs with standard extended coverage endoraaments on
s replacament basis for the full insurable velue covering all Improvements on the Real Property in sn amaount sufficiant to avoid applicstion
of any colneursnce clausa, and with a standerd morigages clause in favor ot Lender. Grantor shall alsc procure snd maintain
comprehensive general liability ingurance in such Coversge smounts as Lender may request with Lender baing named as additional Insureds
in such liability insurance policies. Additionaliy, Grantor ahall maintain such other insurance, including but not limited to hezard, business
interruption and boiler insurance as Landar may raquire. Policies shall be writtan by such insursnce companies and in such form ss may bo
reasonably acceptable to Lender. Grantor ghall deliver to Lander certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without 8 minimum of ten {10) deys’ prior written notice to Lander and not contsining any
diaclaimer of the insurer's Rability for failure to give such notica. Each insurance policy also ahall include an endorgement providing that
coverage in favor ot Lender will not be impairad in any way by any act, omiasion or default of Grantor or any other person. Should the Real
Proparty at any time become located in an aras designated by the Director of the Federal Emergency Managemant Agency as 8 spacia
flood hazard aras, Grantor agreas to obtain snd maintain Federal Flcod Insurance for the tull unpsid principal balance of the loan, up to the
maximum policy limlta sst under the Nationa Fload Ingurance Program, or as otherwise required by Lender, and to maintsin such insurance
tor the term ot tha loan. |

Applicetion of Proosads, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may maks proot of loas !
Grantor falls to do so within fitteen {16) days of the casualty. Whether or not Lendar's security ia impeirad, Landar may, at its siaction,
apply the proceeds to tha reduction of the Indebtedness, payment of sny lian aftecting the Property, or the reatoration and repair of the
Proparty. It Lender elects to apply the proceeds to restorstion and repair, Grantar shall repair or teplace the damaged or destroyed
Improvements in A mannar satistactory to Lender. Lender shall, upon satisfectory preof of such expenditure, pay of raimburse Grantor from
the proceeds for the reasonabie cost of repsir of regtoration if Grantor Ia not in defautt hereunder. Any procasds which have not been
disbureed within 18 days after their recaipt and which Lendar has not committed to the repsir or restoration of the Property shali be used
tirst to pey any amount owing to Lender undar this Mortgage, then tc prepay sccrued interest, and the remainder, if any, shall be applied to
the principal balance of the Indebtodness. |f Lender holds any proceeds sfter payment in full of the Indebtedness, such proceeds shall be
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paid 1o Grantor.

Unexpirsd Insurance at Sals. Any unexpired insurance shall inure to tha benstit of, and pass to, the purchaser ot the Property coverad by
this Mortgage at any trustea’s sals or other sale held under the provisions of this Mortgage, or at any toreclosure saie of such Property.

Grantor’s Report on Insurance. Upon requast of Lender, howaver not more than once a year, Grantor shall turnish to Lender a report cn
sach existing policy of inaurance showing: (sl the nsme of the insurer: {b) tha rlaks insured; {c) the amount of tha policy: |d) the property
insured, the then currant replscement value of such property, and the manner of determining that value; and {e) the expiration gate of the
policy. Grantor shall, upon request of Lander, have an independant appraiser aatisfactory to Lander determine the cash value replacemant

cost of the Property.

EXPENDITURES BY LENDER. ¢ Grantor fails to comply with any provigion of this Mortgage, or if any action or procaseding is commanced thai
would materially affect Lender's interests in the Property, Lendar on Grantor's behalf may, but shall not be required to, take any action that
Lender deams appropriate. Any smount that Lendsr expends in so doing will beer interest af the rate provided for in the Note from the dete
incurred or paid by Lender to the date ¢of repsyment by Grantor. All such expensés, at Landar's opfion~will (a) be payable on demand, (b) be
added to the balance of the Note and be apportioned among and be payeble with any installment paymants to bacome dus during either (i} the
tarm of sny appYicabls insurance policy or (i} the ramaining term of the Note, or {c] be treated as a balloon payment which will be dus snd
payable at the Note’'s maturity. This Mortgage also will Becure paymant of these amounts, The rights provided for in thia paragraph shail ba in
addition 1o any other rights or sny remadies to which Lender may be antittad on account of the defauit. Any such action by Lendar ahall not be
construed as curing the detault so as to bar Lender from any remedy that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part af this Mortgage.

Thie. Grantor warrants that: (8] Graator holds good and marketable title of record to the Proparty in fee simple, frep and clear ol all lians
and encumbrances other than those set forth in the Real Property description or In any tltle inaurance policy, title report, or tinal tithe opinion
igsuad in tavor of, and accepted by, Lender in connection with this Mortgags, and (b} Grantor haa the tull right, pawer, end authority to
axecute and deliver this Mortgage to Lander. "

Defense of Tila. Subject to the axception in the paragrsph above, Grantor warrants and will forever defend the title to the Property against
the lawful claima of all persons. In the event any action or procesding I8 commencad that guestions Grantor's title or the interast of Lender
under this Mostgaga, Grantor shall defend the action at Grantor's axpansa. Grantor may be the nominal party In such proceading. bul
Lendar shall be entitled to participate in the proceeding and to be rapresented In the proceeding by counsel ot Lander's own choice, snd
Grantor will deliver, or cause to ba delivered, to Lender euch instruments as Lender may request from time to time to parmit such

participation,

Compllance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property complies with all exlsting applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. It all or any part ot the Property is condemned by eminent domain proceedings or by any procaading ar
purchase in lisu of condemnation, Lender may at its election require that all or any portion of the net procesds of the award be applisd 1o
the Indebtedness or the repair or restoration of the Property. The net proceads of the award shall mean the eward sfter payment af all
raasonsble conte, expenses, and attornaye” fees incurred by Lender in connection with tha condemnation,

Procesdings. |f any proceeding in condemnetion is flled, Grantor shall pramptly notify Lender in writing, and Grantor shall promptly take
such ateps as may ba neceasary to defend the action and obtain the award. Grantor may be the nominsl party in such proceeding. but
i ander shall be antitled to perticipate in the proceeding and 10 be represented in the proceading by counsel of its own choice, snd Grantor
will dalivar or cause to ba delivered to Lender such instruments as may be requested by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to govarnmental taxes,
fans and cherges ara s part of this Mortgage:

Current Taxes. Fass snd Charges. Ugon request by Lender, Grantor shall axecute such documents in addition to this Mortgege and take
whatever other action is requasted by Lender to perfect and continue Lender's lien on the Resl Proparty. Grantor ehall reimburae Lendar tor
all taxee, as describad below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including withaout
imitation all taxes, fees, documentsry stamps, and other charges tor recording or registering this Mortgage.

Taxas. Tha following ahall conatitute taxes to which this section applies: (m) a spacific tax upon this type of Mortgage of upon all or any
part of the Indebtedness sacured by this Mortgage; (b) a specific tax on Grantor which Grantor ig authorized or required 10 deduct fram
paymenta on tha Indebtednase secured by this type of Mortgage; (c) a tex on this typo of Martgage chargeable against the Lander or the
holdar of the Note: and ~ {d) a specific tax on all or any portion of the Indebtedness or on payments of principsl and intarast made by

Grantar.

Subsequent Taxes. [ any tax to which this saction applies is ensctad subsequent to the date ot this Mortgage, this avent shall hava the
sama sHect as an Event of Default (as defined below!, and Lender may exercise any or all of its aveilable remedias for an Evant of Defautt
as provided bslow unlesa Grantor aithar {a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the
Tuxes and Lians saction and deposits with Lender cash or & sufficiant corporate surety bond or other security sstiatactaory 1o Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The toliowing provisions relating 1o this Mortgage as a security agreament ara a part of
this Mortgage.

Security Agresment. Thia instrument shall constitute a security agrasmant 1o the extent any of the Property constitutas fixturas or othar
personal praperty, and Lender shall hava all of the rights of a sacured party under the Uniform Commercial Coda as amended fram tima 1o

tima.

Security Interast, Upon request by Lender, Grantor shall axecuta financing statements and take whatever other action ie requested by
Lender to perfact and continue Lender’s security intersst in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, et any time and without further authorization from Grantor. tile exscuted counterparts, copies or
reproductions of this Mortgage as & financing statement. Grantor shall reimburee Lendar for all expensss incurrsd in perfecting or
continuing this security interest. Upon default. Grantor shall aesemble the Personal Property in a manner snd at a place jeascnably
convaniant to Grantor and Lender and make it available to Lender within three {3} days after receipt of writter demand from Lender.

Addrasses. The mailing addresaes of Grantor (debtor] and Lender {gecured party}, from which information concerning the security intarast
granted by this Mortgage msy be obtained (sach as required by the Uniform Commarcial Code). are as stated on the first page of this

Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating 1o further mssurances and attorney-in-tact are a part of this

Marigagse.
Fyrther Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will causa 10
ba made, axecuted or delivered, to Lender or to Lender’s designes, and when raquasted by Lender, cause to ba filed, recordad, refiled, or
rarscordad, as the case may be, at such times and in such offices and places as Lander may desm appropriate, any and all such mortgages.
desads of trust, security deads, security agreemants, tinancing statements, continuation statements, instruments of furthar assurance,
cartiticates, and other documents ss may. in the sole opinion of Lender, be necessary or desirable in order to effectuste, completa, perfact,
continue, or presarve (e} the cbligations of Grantor under the Note, this Mortgage. and the Related Dacuments, and (k) the lians and
gacurity interasts crested by this Mortgage as first and prior llans on the Property, whether now owned of harasftar acquirad by Grantor.
Unlesa prohibltad by law or agreed to tha contrary by Lender in writing, Grantor shall raimburse Lender for all coats and sxpanses incurred
in connection with the matters referred 1o in thie paragraph.

Attornay-in-Fact. |f Grantor tails to de any of the things referred to in the preceding paragraph, Lender may do 3o for and in the nama ot
Grantor and at Grantor's expense. For such purposes, Grantor heraby irrevocably appoints iLender g8 Grantor's attorney-in-fact for the
purpose of making, executing, dsllvering, filing. racording, and daing all ¢cther things as may be necessary of degirable, in Landar’'s sole
epinion, to accomplish the matters refarred to in the preceding peragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise parforms all the obligationa impesed upon Grantar under
this Mortgage, Lender shall execute and deliver to Grantor 8 sultable satistaction of thia Mortgage and suitable statements of termination of any
financing atatemant on file evidencing Lender’s security interest In the Rents and the Personal Property. Grantor will pay, if pearmitted by
applicable law, any reasonable termination tee as datermined by Lendar from time 10 time,

DEEAULT. Each of the following, at the opticn of Lender, shall conatitute an event of default {"Evant ot Default™) under this Mortgeage.
Cefault on indebtedness. Failure of Grantor to make any payment when dua on the Indebtedness.
Default on Other Paymants, Failure of Grantor within the time raquired by this Mortgage to make any paymant for {exes or ingurance, or

— o — Tl — .
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any othar payment necassary to pravent tiling of or to affect dischargse of any lien.

Complianca Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Retatad Documants.

False Stotemerits. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Maortgage,
the Note or tha Related Documents is fales or migleading in any material respect, either now or al the time& made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and aftect (including failure of any
cotlateral documents to creste & valid and perfectad sacurity interest or lien} at any time and for any reason.

Insolvency. The diseotution or tarmination of Grantor's existence ae 5 going business, the insolvency of Grantor, the appointmeant of &
receiver for any part of Grantar's property, any assignmant for the benefit of creditars, any type of craditor workout, or the commencemant
ot any proceeding under any bankruptcy of inaclvency laws by or against Grantor.

Forscloaurs, Forfelture, stc. Commencement of foreciosure or forfeiture p-mcﬂdiﬁgi, ‘Whether by judicial proceeding, salf-help.
repoasession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howaver. this
subsection shall not apply in the event of a good feith dispute by Grantor as to the validity or reasonableness of the claim which is tha baais
ot the foreclosure or forsfeiture proceeding, provided thet Grantor gives Lender written notica of such claim and furnistas reserves or 8
suraty bond for tha claim setisfactory to Lender.

Brasch of Other Agreamant. Any breach by Grantor under the terms of any other agreemant between Grantor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreemant concerning any indsbiedness or othar
obligation of Grantor to Lendar, whather existing now or |ater.

Events Affecting Guarantor., Any of the praceding avenis occurs with raspect to any Guearantor of any of the Indebtedness or any
Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Changs. A materisl advarse change occura in Gramtor’'s financial condition, or Lander belisves tha prospdct of payment or
parformance of the Indebtedness is impaired.

Insscurity. Lender in good taith deeme itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lendar, at its option, may
axercise any one or more of the following rights and remsdies. in addition 10 any cthar rights or remedies provided by law:

Accelarste Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immadiately
due and payable, Including any prepayment penalty which Grantor would be required to pay.

UCC Remeadiss. With raspect to all or any part of the Personal Property, Lender shall have ali the rights and rarmadias of a sacursd party
undar tha Uniform Commarcial Code.

Collsct Rents. Lender ghall have the right, without notice to Grantor, to take possession of the Property and coliect the Rents, inciuding
amounte past due and unpaid, and apply the net procasds, over and above Lender’s costs, against the indabtadnass. In furtharance of this
right, Lender may reguire any tenant or ather user of the Property to make payments of rant or use teas diractly to Landar. If the Rants arp
collected by Lender, then Grantor irrevocably designates Lendar as Grantor’'s attarney-in-fact to endorss instrumants received in payment
thareaf In the name of Grantor and to negotiate the sams and collect the proceeds. Paymenis by tepants or other users to Lander in
responsa to Lender's demand shall gatisfy the obligations for which the paymaents are made, wheather or not any propar grounds tor tha
demand existed. Lender may exerciee ite rights under thia subperagraph aither in parscn, by agent, or through a racelver.

Appoint Ascelver. Lander shali have the right to have 8 receiver appointed to take possession of all or any part of the Proparty, with the
powar to protect snd preserve the Property, 10 cparate the Property preceding foreclosure or sale, and to collect the Ranta from the
Property and apply the proceeds, over and above the Cost of the receivership, against the indabtadness. The recaiver may serve without
bond if permittad by law. Lender’s right to the appointment of & recaiver shall exist whather or not the apperent value of the Property
excasds the Indebtednass by a substantisl emount. Employment by Lender shall not disqualify 8 parscn from sarving ae a receiver.

Judicie! Forsclosurs. Lender may obtain 8 judicial decree toreclosing Grantor's interest in all ar any pert of the Property.

Nonjudicial Sale. Lender shsil be authorized to take possession of tha Property and, with or without taking such possession, after giving
natica of the tima, place and terms of sale, together with a description of the Property to be sold, by publication ance a week for three {3)
succassive weaks in some newspapar published in the county of countles in which the Real Property to be sold ia located, to sell the
Property {OF auch part or parts thereot as Landar may from time to time slect to sell) in front of the front or main door of the courthousa of
the county in which tha Property to be sold, or a subsatantial and material part thareof, is located, at public outcry. to the highsst biddar tor
cash. If thare ia Real Property to be sold under this Mortgage in more than cne county. publication shall be made in all counties whare the
Real Property to be moid is located. |t no newspaper I8 published in any county in which any Real Property 1 ba scld 8 loceted, the notice
ghall be published in a newapaper publiehed in an adjoining county for three (3} auccesgive weeks. The aale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designeted for the axercise ot the power of sals under this Morigsge. Lander may bid st
any sale had under the terms of this Mortgage and may purchase the Proparty if the highast bidder therefore. Grentor hereby waives any
ang all rights to have the Propsrty mershalled. In exercising it rights and remedies, Lender shail be free to sall all or any part of the
Property together or aeparately, in one sale or by sepsrate sales.

Deficiency Judgmant. |f permitied by applicable law, Lender may obtein & judgment tor any deficiency remaining in the Indebledness due
to Lendsr atter application of ali amounts received from the exercise of the rights providad in this section.

Tensncy at Sulferance. if Grantor remsing in pOsaession of the Property atter the Property is sold ag providsd sbove or Lender otharwise
bacomas antitled to posseassion ot the Property upan default of Grantor, Grantor shall bacome a tenant at sufterance of Lender or the
purchaser of the Property and shall. at Lender's opticn, sither |a) pay 8 ressonable rental for the uvee of the Proporty. or (b} vacate the
Property immedistely upon the demand of Lender.

Othar Remedlies. Lender shall hava il other rights and remedies provided in this Mortgage or tha Nota or available at law or in aquity.

Sals of the Property. To the extent permitted by applicable law. Grantor hereby walves any and sl right 1o have the property marshalled.
In exarcising Ita rights and remedies, Lender shall be trae to sell all or any part of the Property together or separately, in one eale or by
saparate sales. Lander shall be entitied to bid at any public gale on ali or any portion of the Property,

Notlce of Sale. Landar shall give Grantor reascnabla notice of the time and place of any public sale of the Pergonsal Property or of the time
atter which any private sale or other intended disposition of tha Parsonal Property is to bs made. Reasonable notice shall maan notice
given at [east ten (10) daya befora the time of the sale or disposition,

Walver: Elsction of Remedies. A waiver by any party of a breach of a provision of this Mortgagse shall not constitute a waiver ol ot
orejudice the party's rights otherwise 1o demand strict compliance with that provision or sny other provision. Election by Lender 1o pursue
any remedy shall not exclude pursuit ot any other ramedy, and an election to make expendituras or take action to perftorm an chiigsation ot
Grantor under this Martgage sfter failure of Grantor to perform ghali not affect Landsr’'s right to daclare a detault and exercise its remedies
under this Mortgage.

Attornays’ Fewss; Expenses. |f Lender inatitutes any suit or action to anforce any of the terms of this Mortgage,. Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial srnd on any appes!. Whether or not any court sction 18
involvad, all reasanable expenses incurrad by Lender that in Lender’s opinion are necessary &l any time for the protection of its interss! or
the snforcemsnt of ita rights shall become a part of the Indebtedness payable on demand and shall bear interest from the dete of
expenditure untll repaid at the rate praovided for in the Note. Expenses covered by this paragraph include, without limitaticn, howaver
subject to any limita under applicable law, Lender's attorneys’ fees and Lender’s legal expanses whather or not there ig a lawsuit, including
attorneys’ teaes for bankruptcy proceedings (including afforts to modity or vacate any automatic stay ar Injunction}, appests and any
anticipated post-judgment collection services, the cost of sesrching records, abtaining title reports lincluding foreclosure reporisi.
surveyors’ raports, and appraisal tees, and title insurance, to the extent permitted by applicable law. Grantor alao will pay any court costs,
in addition 10 all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defsult and any
notice of aale to Grantor, shall be in writing, may be sent by telefacsimile, and shall be atfactive when actually deliverad, or whan deposited
with a nationally recognized overnight courler, or, if mailed, shall be deamed effactive when deposited in the United States mail firat clase.
cortitied or registared maelt, poatage prepaid, diractad to the addresees shown near the beginning of this Mortgage. Any party may change its
address for notices under thie Mortgage by giving formal writtan notice to the other parties, specitying that the purpose of the notice is to
change the party’s address. All copies of natices of foraclosure from the holder of any lien which has priority over this Mortgage shall be sent
1o Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agreas to keap Lender informed a1 all times of
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Grantor’'s gurrent sddrees.
MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are & part of this Mortgage:

Amendments. This Mortgags, togethar with any Related Documents, constitutas tha antire understanding and agrssment of tha pertias as
to the mattars set forth in this Mortgage. No alteration of or amsndmaent 1o this Mortgage shall be effective unisgs given in writing and
signed by the party or partles sought to be charged or bound by the altarstion or amendment.

Annual Reports. !f the Property ia used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request. a
certitied sjaterment of net operating income received from the Property during Grantor's pravious flacal yeer in such form and datail s
Landar ahall raguire. “Nat operating incoma™ shall mean sli cash recsipts from the Property leas all cash expenditures mads in connection
with tha operation of tha Property,

Applicable Law. This Mortgng-huhnndlhﬂidtnundnlndmophdbvhnﬂnhﬂuhlﬂnflm. Subject to the provialons
muhhnhn.ﬂﬂﬂoﬂgqlnhﬂhum-mdhymdmhum with the laws ol tha State of Alabama,

Arbitration. Lendsr snd Grantor agres that ali disputes, clalma and comtrovecrsies between them, whether Individual, joint, or claas in
nltur-,nrl:hnnhmﬂﬁﬂmnqtmmm.hmmmmmmm,ﬂﬂhwnmmm

Rules of the American Arbltration Association, upon raquast of sither party. No act 10 take or dispose of sny Collatersl shall constitute »
waiver of this arbitration agreement or be prohibited by this arbitration agreasmant. Thia Inciudes, without Emitation, obtaining injunctive
raliaf or 8 temporary rastraining order; invoking a powaer of sale under any desd of truat or mortgage; obtaining a writ of attachment or
impositian of a recsivar; or exercising sny rights relsting 1o personal property, Including taking or disposing ot such property with or without
judicial procesa pursusnt 1o Article 9 of the Uniform Cammercial Code. Any dlaputes, claims, or controversies concerning the lawfulneas or
reascnablenass of any act, or sxerclas of any right, concerning any Collateral, Inchuding any claim to. rescind, reform, or otherwise modity
any sgreamant relating to the Collateral. shall also be arbitrated, provided however thet no arbitrator shall have the right or the powar to
anjoin or restrain any act o any party. Judgment upon sny award rendersd by any arbitrator may bs antersd in any court having
jurigdiction. Nothing in thie Mortgage shall preclude any party from seeking equitable relief from a court of competans jurisdiction, Tha
statute of limitations, astoppe), walver, lachas, and similar doctrines which would otherwlse be sppilcabls in an actidn brought by a party
ahall be applicable in any arbitration procesding, and the commancament of an arbitration proceading shall be deemad the commencament
of an action for thesse purposes. The Faderal Arbitration Act shall apply to the construction, intarpratetion, and enforcament of this

arbitration provision.

Caption Headings. Caption hsadings in this Mortghge aré for convenience purposes only and are not to be used to Interpret or detine the
provisions of this Morigage.

Marger. There shall be no merger of the intarest or satata created by this Mortgage with any other interest or astate in the Proparty at any
time hald by or for the banefit of Lender in any capacity, without the written conasent of Lender.

Severabllity. If 8 court of competent juriediction finds any provision of this Mortgage to be Invalid or unanforcesbis as to any pefson of
circumatanca, such finding shali not render that provision invalid or unanforceable as to any other parsons or clrcumstances, |f feasible,
any such offending provision shall be deamad to be modified to be within the limita of enforceability or validity: howevar, if the offerding
provigion cannot be so modified, it shall be stricken and all other provisions of this Martgage in all other respects shall remain veiid and

gnforcaable.

Successors and Assigns. Subject to the [imitations stated in this Mortgage an transfer of Grantor’'s interest, this Mortgage shall ba binding
upon and inure to the banefit of the parties, their succesaars and assigns. (f ownership of the Property becomes vested In a parscn othar
tham Geantor, Lender, withowt notice to Grantor, may deal with Grantor’s S8uCCessors with refarance 10 this Mortgage and the Indebtedness
by way of forbearanca or extenaion without relsasing Grantor from the obligations of this Mortgage or lisbility undar the Indebtedness.

Time Is of the Easance. Time Is of the essence in the parformance of this Mortgage.
Walver of Homestead Exemption. Grantor hereby relsasas and waives all righte and benefits of the homestead axemption iaws ol tha 5State
of Alabama as to all indebtedness sscured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights undar this Mortgage {or under the Relsted Documenta)
untess such waivar is in writing and signec by Lander. No delay or omigsion on the part of Lender in exercising any right shall operats as a
walver of such right or any other right. A walver by sny party of a provision of this Martgege shall not constitute a whaivar of or prejudica
tha party’s right otherwlasse to demand+strict complisnce with that provision or any other provision. No prior waiver by Lander, nor any
course of desling betwesn Lender and Grantor, shall constitute a walver of any of Lendar's rights or any of Grantor’s obligations as to any
future transactions. Whanevar conaent by Lender is required in this Mortgage, the granting of such consant by Landar in any instance shall
not constituta continuing consant to subsequent instances where such consant ls required.

¢« The procesds of this losn have been applied on the purchasa price of the property describad hersin conveyad 1o mortgegor simultsnacusly
harawiih.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE, AND GRANTOR AGREES TO IT8 TERMS.

AGRANTOR:
Alan Howard Conatruction , Inc.
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SAELBY COUNTY JUBGE OF FROBATE
This Mortgage prepaved by: X 905 MR 141,50

Nams of Signer: Loulss Holland

-

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama 1
| B8
COUNTY OF Shelby )

i, the underslgned authority, & Notary Public in and tor sald county in said state, hereby certify thet Alan Howard, President. of Alen Howard
Construction , Inc., a corporation, ie signed to the foregoing Mortgags snd who ia known 15 me, acknowledged befors ma on this day that,
being infarmed of the contents of said Mortgage, he or she, a8 such officer and with tull sutharity, axecuted the sama voluntarily for and as the
act of said corporation.

Given under my hand and officlal seal this __ SO U1 dsyof M@y 25@1‘; h
f

My commission axpires NY COMMISSION EXPIRES OCT. 20, 1999
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