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THIS MORTGAGE ("Secuxity Instrament™) i given o0 MAY 22,1997 - The granior i

CERIE E. CAPPE {UNMARRIED)

("Borrowes”). This Securiy Ingtrmnend s given ©

MARINE MIDLAND MORTGLGR CORP.

which is organized and cxigting wnder the laws of THE STATE OF DELAMARE . and whose
address iv OB MARINE MIDLAND CENTER
PUFFALO, NY 14303 ("Lender™). Bommower owes Lender the principel sem of
ONE FINMDRED REICGHT TRODRAND SIX EUNDRED FIFTY AND NO/100
Doflacx (US. 3 109,850.00 ).
This debt is evidenced by Borower’s noie deted the same datc ag this Security Instrament ("Note™), which provides for
pxyments, with the full debt, if aot padd esclior, due aod paysbls on JUME 1,2027 . This Secucity
Instrument secares 10 Lender: () the repayment of the debe avidenced by the Note, with intorest, and all renowals, cxaensions and
modificstions of the Note; (b) the paymient of all other soms, with inserest, advancad under paragraph 7 0 protect tho secority of
this Sacarity Ingtroment; and (c) the performance of Barower’s covenanty and agresments ander this Secarity Inmramant snd the
Now. For this parposs, Bommower does hereby morigags, grant snd convey 10 Lender and Lander’s successors and sysigns, with
power of sale, the following described property located in SRELNY Counly, Alshams:

Lot 83, according to the Survﬁy of Amberley Woeds, 2nd Sector, as recorded in -
Map Book 20, Page 10, in the Probate QOffice of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
aimu]ltaneously herewith.

which bat the addeees 0f 1148 AMARRLY WOODS DRIVE, ALABASTER [Seaat, Clryl
Alsbama 35007 {2y Code] ("Property Address™);
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TO HAVE AND TO HOLD this property unto Lender snd Lender's socosesors and asekgns, forover, ogether with ol the
Iaprovements now of hereafier erected on the property, and ail casements, appuronances, snd {ixtures now or hersather & pact of
the property. All replacoments and additions shell aisc bo covered by this Security Instrament, All of the fomguing is refeawd v
tn this Security Instrumont as the “Property.”

BMMMMMBMthmMﬁMMMWMHﬂBMHW
grant and convoy the Propesty and that the Property is unencambered, except for sacumbrances of recoxd, Booower warasts and
will dafond generally the title 1o the Property agsinet all claims and desnmds, subject 10 any encocsbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenmmts for national use aad non-uniform coveuanes with Leplaed
variations by jurisdiction 1o constitote s wnifoxmn securlly Instrement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompdy pey when doe the
principal of and interest on the debt evidenced by the Note and any peepsyment snd Inte charges doe under the Noto.

Z. Funde for Taxes and Insurance. Subject to applicable lew or © @ writke vl dy*Lender, Bomower shall pay w0
Lmdermthadaymﬂﬂrmm&mmﬂud&u%mﬁlhﬁnhpﬁhm-mwmmﬂu:lym
and assessments which may attain priority over this Socurity Instrameent as & Ben on the Propesty; (b) yearly Jeaschold payments
or ground ronts on the Property, if any: (¢) yearly hazard or property ingyrance pressiums; (d) yosrly flood insurance presniams, if
any; (¢} yearly morigage insosance premiums, if my; and (f) sy sams peysble by Bocrower %0 Looder, in sccordamce with the
provisions of paragraph 8, in lion of the payment of mortgage insurance premiums. Theso tcmis se called "Bycvow Itnmes.”
Lender may, st any time, collect and bold Punds in an anount bot & excend the maxinwn agnouot a leader for 8 fecdemally related
MOrigags Josn may require for Borower's escrow acooumt umder the federal Resl Estate Settiomeit Procodures Ast of 1974
smonded from time o time, 12 U.S.C. Section 2601 ot sag. ("RESPA"), unless snother law that applins 10 the Fondis sots o loswer
smount If 50, Lender may, at any time, collect and bold Punds in sn amount not 0 oxcoed the lesser amomt. Londer may
estimate the mnount of Feads due on the basis of cunront data sd ressonsbie estisnases of expenditares of fetare Excrow liems or
otherwise in accosdancs with applicable Iaw.

Tho Punds shall bo beld in n fnstitution whose deposits are insured by a federal agoncy, instramentalicy, or catity (Inchading
Lender, if Lender is sach sn insthation) or i my Federal Home Loan Bank. Leader shall spply the Pands 10 pay the Hscrow
Iemg. Lander oaay not charge Bomower for holding md spplying the Funds, sraally soelyzing the cacrow accout, or verifying
the Becrow Tiems, unless Lender pays Borower imerest on the Rands and spplicabls lew permits Lendor 10 make such 3 chagge
However, Lendor may require Borrower (0 pay a ono-tme charge for an independont real eetale tax reponing sorvice ueed by
Leader in connootion with tiis loan, unless applicablo lew provides otberwise. Unless sn agreement s made or spplicable law
requires interest 10 be paid, Lender shall not be required 10 pay Borower any inerest or emnings on the Funds. Bonower and
Lender may agree in writng, boweves, that iuterest shall be pald on the Fonds. Lendcr shall give w Booower, withowt charge, i
mnnual acoounting of the Punds, showiog credits and debis t0 the Punds and the parposo for which each dohit to the Fands was
made. The Fonds sro pledged a3 additional secuxiry for all sums secured by this Security Ingtrameut.

If the Punds held by Lender exceed the amounts pexavitied w be held by applicable law, Leader shall sccomx n Bomower for

withch sttain priority over this Security and Jesachold peyments or ground reees, if any. Bocrowes shall pay thee
obﬁ;lﬂnnshmnmumﬂtdw‘wtluﬂ’m m et mannes, Bommower siall pay then on Ume mmu
owod Borrower proosxly formish all notices of amomts w0 be under this paragraph, If
mammmm.mm fanish w Lendar the payments.
Borrower shall digchayge any Hen which has mﬁwlmmw&WH
writing 1 the payment of the obligation secured by the lien in a manner scoopta Lender; (b) contests in good fadth the kien

my of the is soblect o 2 Liens which MLain over this
Security Instrennent, Londer may mlmrmrhszBmmmmmhummwm
of the actions set forth above 10 days of the giving of notice.,
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S. Hazard or Property Ingurance. Bommower shmll kecp the anprovomenis now existing or horeafier erected on the Properyy
insured againat Joss by fire, hazaxds included within (¢ termn "eorsonded coverage™ snd my other haracds, inclading floods or
flooding, for which ]Lender requires insurance, This insancs shall bo mainteined in the amousits and for the periods that Lender
requires. The ingurance carrier providing the insuance shall be chosea by Bormower subject o Londer’s spproval which shall not
be unreasonably withheld If Bogower falls 10 mainisin coverage described above, Lender may, af Londer's opiion, obedn
coverage o protoct Lender’s rights in the Propaty in accordmnce wigh paragraph 7,

All ingursnct policics and renewals shall be accepiable t0 Londer and sball include a mundard morigage clanse, Lender shall
have the right to hold the policles and rencwals, 1If Lender requires, Borrower shall prosapily give W Londer all recaipts of peid
premioms and renowal notices. In (he eventt of Joss, Bamower shall give prompt notice to (he nsurance carrier and Londar. Lender
may make proof of loss if pot made promptly by Bomower.

Unless Lender md Bomower otherwinse agree in wyking, innurance procceds shall be applied ©0 restorstion or repair of the
Property damagod, if the restorstion or repair I economically fessible and Lendex's security tx not lesseacd. If the nestorstion o
repair is not cconoenically feasible or Lendar's security would be iessened, e Innarance procecds shall be spplicd o the sums
secured by this Security Instrument, whether or. 0ot then dne, with any exocoss pald 0 Bomrower. If Bormower absndons the
Propecty, or does not answor within 30 days 4 notico from Lender that the irgutance cariex has offered to sotle a claim, then
Lendae may collect the insarmocs prooeeds. Lander may nse the procesds to repair or restore the Property or 10 pay suma secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendes snd Bormower otherwise agreo in weitng, any application of proceeds o principal shall not cxiend or posipone
the due date of the monthly payments refomed 10 in pamgraphs 1 and 2 or chaage the anount of the payments. If under paragraph
21 the Property is scquired by Lender, Bomrowaer’s right 10 any insorsnce policies and proceeds negulting fromn damage o the
Property prior t0 the aoquisition shall pacs 10 Londer 10 the exunt of !he sums securod by this Socuity hastrament immodiaoly
priot 10 the: acquigition.

§. Occupamcy, Peamervation, Malmisniance and Protection of the Property; Boarrower’s Loan Application; Leasehodds.
Borrower shall occipy, establish, and uss the Propaty as Borrower's principal residence within sixty days afier the execation of
this Securiky Instrumcnt and shall contimie %0 ocoupy the Property a8 Borower's priacipal residence for at keast one year afier the
date of oocupency, unlezs Lender otherwist agrees in writing, which consent shall not be pnressonably withheld, or unless
eximating clrcomstances exist which sre beyond Borrower’s control. Borrowex shall not destroy, dmnago or impair the Property,
allow the Propesty o deteriorate, or commit wasic on the Property. Borrowwer shall be in defanht if any focfestore action or
proocoding, whether civil or ¢riminal, is bogun that it Londct's good [ath mulgment could result in forfaimrs of the Propcaty o
otharwise materially inpair the hien crested by this Secority Instrument or Lender’s pecurity interest. Borrower may cure such a
defanlt and reinstats, a3 provided in pasagraph 138, by caxing the action or proceeding w0 be dismissed with & ruling tat, in
Lender's good falth determination, prociudes forfeitare of the Bomower's inwrest In the Propecty or other maierial mpairment of
the Hen created by this Security Instrusnent or Lendar’s secueity interest. Borrower shall also be in default if Borrower, during the
loen appilication process, geve mamdally false or inaccurste infoemation or stsements 1o Lender (oc falled 10 provide Lender with
any masxial informatdon) In connection with the loan evidenced by the Nowe, Including, but not Limited 10, repwresontations
concerning Bomower's oocupancy of the Property a8 & principal residence. If this Security Instrament is on & easehald, Borrower
ghall comply wih all the provisioas of the lasse. If Bormower acquires foe tilo 10 the Property, the kaschold and the feo title shall
not mhulmdﬂwnluwnum

'?MacﬂondlM‘IMHIhM If Borrower fails 16 perforn the covenams and agreements contalnad in
this Security Instrument, or there is a legal proceading that may significantly affect Lender's xights in the Propesty (soch s a
procooding in bankruplcy, probato, for condemnation or forfciture or 40 enforce laws or reguistions), then Lender may do and pay
for whmever is nocessary to prokect the value of the Propenty and Lender's rights in the Property. Lender’s actions may include
pmwmmdw:hmmm“mmmmhmmw
atornays’ fotd and eawting on i Property to make repeirs. Although Londer may take action under this paragraph 7, Lender
doss not have 10 do 80.

nywmwmmmmmpummmmmmmwmsm
Instrument. Unless Bormower snd Lender agroe 10 other wrms of peymend, these amounts shall bear interent from the date of
Jisbursement st the Nose rate and shall be payable, with interest, upon potos from Leander 10 Bormower reqoestmg payment.

3. Mortgape Insurance. If Londer required mongage inmxance as & condition of making the Joan secured by this Sccurity
Instrument, Borrower shall pay the premitams required 1o maintain the morigage insurance in affect If, foc any reapom, the
mongage insurance coversge roquined by Leoder lepas or ceases W0 be in effect, Borrower shall pay the promivims required 10
obtain coverage subsmntally oquivalent o the mortgage insurance proviously in effect, sl a cost subsiansially equivalont w0 the
cost 1o Bormower of the mortgsge nsurance previously in effoct, from an alltrnale mortgage insurer approved by Lender, If
substantially equivalent mongage insurance coverage is not available, Bormower shall pay w0 Lender each month & fum equal w0
onc-twelfth of the yeurly mongage insurance premium being paid by Borrower when the inpwrsnce coverage lapsed or ceased
be in effect. Lender will accopt, use snd retain these payments a8 a foss rescrve in lieu of mangage Insurance. Loss reserve
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mmmumaymhmhmﬂeﬂ.uﬂmoﬂhﬂu{m&fwmw{hmﬁmmfwmw
mmm)wmwmmwwmwmmmhmmmmu
MWWWWMhMHHWIhmmMWMW
ingsurance ends i accordance with sy written agreesneat between Borrower snd Lender or applicabl: aw.

2. Inspection, Mumwmmwmmmw«mm.mmm
Boerower notice at the time of of peior w an kspection specifying reasonable cause for the i

10. Comdemnation. MMdurMHMhMMEWhmmW
mMmMMﬁwmﬂhM.uhmmhhdewmm
shall be paid to Lendar.

In the-svent of a total taking of the Proporty, the procoods shall be applicd to the sums secured by this Secarity Ingtramont,
whether of nol then due, with any excess paid w Borrower. In the ovent of a partial wiking of he Propesty in which the Ealr market
value of the Property immediately before the taking is equal 10 or gremser than the arpowmt of the sams seaued by this Security
Ingtrument imunedistcly before the taking, unless Borrowes snd Lender otherwivo aghod it Writng, the sams secmred by this
wmmmmwmamummmmmbyummmmmmmd
the sums secaed immediately befors the tking, divided by (b) the fair markes vake of the Property immedisssly bofore the
t*lng.ﬁm}'bilmceMhpﬂdbﬂmu.hhwmtdnp‘ﬂhﬁsdhhﬂpﬂlyhm&ﬁkmwdh
Propeny immodiately before the twking iy less tham the amognt of the sums socowed imsoedisicly before O taking, unless
Borrower and Lender othecwise agree in writing or unicss applicable Law otharwiss providas, the proceeds stall be applied 10 e
sums pocured by thiz Secarity Ingtrument whether or not the sums are then dog.

If the Property is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the dondesnmor offers 10 make an
swacd or settlo a cladm for damages, Borrower Sulls 1o respond 1o Lender within 30 days afiex the dato the notics is given, Londer
is authorized w collect snd spply the proceeds, st its opdon, elther o ressoration or ropair of the Propesty or 10 the sums soconed
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of procseds 10 principal shall not exsend or postpone
the due. date of the monthly payments roferred 10 In paragraphs 1 mnd 2 or change the amomns of such payments.

11 Borrower Not Released; Forbearance By Lender Not s Walver. Exwasion of the time for paynent or modification
dethHMMWMWMummhhMMMH
DOt operate o roleaso the liability of the original Bomower or Borower's sucotssors Jn ioterest. Londer shall pot be roquived 10
Commenco procecdings againet sny succexsor in inerest or refuse 1o exicnd tins for payment or otherwiso modify amortization of
the sums secured by this Security Instrument by reason of any demand made by o arigiasl Barmower or Boower’s mccossors
inhmhnyhrbumhyl“hmﬁ;urﬁﬁmmMmh:wﬁuﬂummcmdm
mght or remedy. .

12. Successors snd Assigns Bound; Joint and Sevaral Liahility; Co-sipners. The covenants and agrecobmts of this
Security Instrument shall bind and Deoefit the successors mnd assigns of Lender and Borrower, mibject o the provisions of
peragraph 17. Borrower's covenants and agreemems shall be joirt snd several. Any Bomower who co-signs this Socwty
Instrament but docs not execute the Now: (2) is co-signing this Security nstrument only o MOMEAgE. grant and convey that
W'sMhmmmdemmm@hmmwmmmom
secured by this Security Instremesit: and (c) agreee that Lender and any other Barmower may sgree 10 extend, modify, farbear o
make any sccommodations with rogard 10 the tetms of this Secority Instrgment or the Noss without that Basrower’s consent.

13. Loan Charges. If the loan secored by this Security Instrument i3 sudject 10 a law which sots maximam loan chacges,
and thet Jaw is finally intexpresed 30 Gt the interest or other Joan charges coliected or o be collected in conniection with the lonn
mmmmmwmmﬁmmmnmwummummwuh
pormiued Emiy; and (b) any sams slready collected from Barower which exceeded parnitind Hasits will be refuoded w0 Borower.

: Lﬂummwmmmwmmmmmmmﬁwmammu
m.r:mmquﬂhMunwWMnyww
under the Note.

14. Notices, mmnmmﬁumhmmmmumwmmwmi
wmmmmmmmmﬁmmmmwﬂh&mummwmﬁ
mymmmmwmmm.Mynnﬁwmlmhﬂhﬁmby&!&nmﬂhw:
addseas stated herein or any othor address Lender degignates by notice 1o Bomrower. Any notices provided for in this Socarity
MMMMHMMﬂmuMHMMMHWhMML !

15, Governing Law; Severability, This Security Instrument shall be govomed by foderl Jaw and the hw of the
mmmumumnmmmmmumuﬁwmumm
mnnmmmhw.mhmﬂhﬁdlmmmmaﬂtquﬁoﬂmwﬁchmh

given effoct without the conflicting provision. To this end wbe provisions of tis Security Instrument and the Note are declared o
be severablo.
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16, Borrower's Copy. Boerower shall be given one conformed copy of the Nots and of this Socwdity Instroamcml.

- }7. Transfer of the or & Beneficxal Interest in Borrower.  If all or sary part of the Property or any intecsst in It is
mldm'lt;:im'{wifl mmmmuipﬁwmﬂﬂﬁw;:ﬂlmw
Lender's prior written consent, Londer may, s immedisge sy stcand Se_z
Immlhwm,dﬂsopﬁonﬂuﬂnm{wuumbymﬂm probibiied by fodeal law s of o daic of
It exerciscs this Lendex shall give Bomower notie of acceleration. The notice shall provide » of not lees
than 30 days from the date the notice is delivered oc magled within which Bosrower must pay all sens by Wiz Securiky

Instrumnent. If Boerower fails to these to the sxpiration of this period, Lender lorvolos any remsedies pornyied
meWMIWMMmTMMW. i d

18. Bocrower's to Reinstate. If Borrower meets corisin conditions, Bomower shall have the right w bmve
enforcement of this Instrument discontimcd at time price 0 the emlier of: (3) § days (or such other pexiod ax
L, or (b) entry of a
defaglt of m:lthu b - ) all b pol-Le HMm'
any COvenanis Or agresments; (c SXPOEts
nol limited to, responable atwomeys’ focs; and &ﬂmm-:m amsure that the len
Security Instrument, Lendex's rights in the and Bogrower's seowred by this Seuwiry
e ey T e 22 = Tk
as if no in ¢he caec
acoslaration under .

19. Sale of Note; with this Security
Instrnament) mey be sold one or more times withoul in the entity mown
29 the "Loan Secvioos”) that collects also may be one or
more changes of the Loan Servicer , Bomowar will be
grven written notice of the change jn state (% Dame snd

!
§
i
;
:
:
:

2, Sabstances. Borrower shall not aorage, or olosse of my
Harardous Subetanioes on or In the . Propenty
that is in violation of an Of Jmotage on the

of small quan normad residential usee
and to mainkonsnce of e

Bomowor shall prompily give Leader writien notics of any investigation, claim, domend, lawsuit or other sctioa by amy

govermmendal or ummhmmwﬁanMu'Bﬂ Law
of which Borrower bas If Bocrowex or is notified by any governenontal or reguistocy ,M-E
removal or other remediation of Substance g the Fropexty is nocossary, Borrower shall take
necessary rerosdial actlons in with Environosontal Law.
As used in this paragraph 20, "Hazardous Sobstances™ are thooe substances defimed as toxic or hazadous substances by

Environmental Law xnd the following sobstances: gasoline. kerosenc, other flammable or toxic patroleom oxic
Ewmmm.mﬂmmmmmuummmm As nsed in

is 20, "Environmental Law" means foderal lsws and laws of the jorisdiction where the Property is lotated thal relste
o health, oOf enviroumental protecdon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

11, Acceleration; Remedics. Lender shall give notica to Borrower prior to accelevetion followiag Berrower's breach
of avy covemant or agreement in this Security Imstrument (but not prior to accalerstion wander parapraph 17 vmiem
applicable lnw provides otherwisc). The notice shall specity: (a) the defunit; (b) the action reguired to cure the defaslt; (¢)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which (he dofault mugt be cured; mad (d)
that failure ¥ cure the defasit o or before the date specified in the motice may resuit in accelaration of the suins secared
by this Security Instrment and sale of the Property. The notice shall further informy Rovzuwer of the right to reinstate
after accelerstion and the right to bring a comrt action (o assert the non-exighance of 3 defult or any other defespe of
Borrower 10 accelerntion and sale. If the defank iy not cured om or beflore the date specifiod in the notice, Lender, at is
option, may require isamediate payment ixt foll of alk soans secowred by this Security Instroment withowt further dessand
aivd may Invoke the power of sale awd any other remedies permitied by applicable faw. Lender shall be entithed to collect
Al expensts incwrred in pursuing the remedies provided in this paragraph 21, including, but ot B¥mited to, reagonshle
attorneys’ fees and cosis of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a wotice to Borsower In the manmer provided in

paragraph 14. Lender shall publish the potice of salc once a week for three comsecutive weeks in » nawspaper publighad in

SHELRY County, Alabama, and thereupon shall sdll (he Property to the highest bidider at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purthnser Lendar's dend
conveying the Property. Lender or its designes may purchase the Property st any sale. Borrower covenanis snd agrees
that the proceeds of the sale shall be applied in the following order: (a) to ol expenses of the sule, Intuding, et ot
lanited to, reasonable attorneys’ fees; (b) to all swms seonred by tdy Secarity Instramast; and (c) any excess to the person
or persons legally entitled to i,

22, Relesse.  Upon payment of all sumy secured by this Security Instrument, Lendcr shall release this Secarity Ingtrument
without charge o Borrower, Bormower shall pay any recordation costs.

23, Walvers. Borrower waives all rights of homessead cxemption in the Property and relinquishes all rights of cunesy sad
dower in the Property.

L g .

24. Riders to this Security Instroment. If one or more riders are execued by Bomower sd reconded together with this
Security Instrument, the covonants and agreements of cach such rider shall be imcorporated inso and shall amend and supploment
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secwity Instrument.

[Check spplicable box{es))

Adjustable Rate Rider __J Condominiom Rider 1-4 Fasndly Rider .
___| Gradumiod Payment Rider Planned Unit Developiment Rider Biweckly Payment Rider
_J Balloon Rider Rato Improvement Ridex [ Second Home Rider
__Ji V.A. Rider Othex(s) [specify)

Wimetscs: _ )
' (Seal)
CHRXS E. CARNS -Belrowe
I —_ (Seal)
— — _— — -Beroeer
S — — (S} — S —_——(Senl)
~Bontower ~Borrowe
- STATE OF ALABAMA, Shelby County s3:
Onthis 22nd day of May » 1997 ,L the undersigned authority
_ » & Notary Public in and for said county snd in szid state, bereby cartfy that
Chris E. Capps, Unmarried
. » Whose name(s) 1s signed 10 the
{oregoing conveyance, snd who 1g known 0 me, scknowledged befors me that, being mformed of the contents
of the conveyance, ho executed the smne voluntarily and ss =~ his &1 om the day the smne bears daie.
Given under my hand and seal of office this 22nd dnyof/l'ieubf—\ . 1997 )

Notery Pablic
Tirg instrument was prepared by : Holliman, Shockley & Kell
2491 Pelham Parkway
Q-ﬁﬂ{l“mmm . Pelham, AL 351 2fuwevets Form 3001 /90
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LOAM: 5597-020010
Y: 1197708

ADJUSTABLE RATE RIDER
(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 228D  dayof MAY 1997

and is incorporated inty and shall be deemed 10 smend and sepplemant the Morgpage, Dead of Trust or Seomiy Dead
(the "Security Instrument™ of ths same date given by the endersigned (e "Boxowe™) w0 secare Booywer's
Adjostable Rae Nose (the "Nowe™) o MARINE WIDLAND MORTEMME CORP.

(thc "Lender™) of e sune dmo snd covexing the property
described in the Security Instrament and loosted af;
1148 AMBERLY WOODS DRIVE, ALABASTER, ALABAMA 35007+ .

(Propeqty Address]

THE NOTE CONTAINE PROVISIONE ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agrooments made in the Secarity Insrwment,
Borower and Lender fimther covensnt snd sgrec a3 follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an fnitlal interest rate of 7.7%0 %. The Nows provides for changes In
the intorest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

mmmlwﬂlmmwmhhdqrof JUNE , 2002  andon it
day every 12t month (hevealter. Bach dae oo which my intcrest taie cowld change is callod a "Change Dais.”

(B) The Index

Beginning with the first Chenge Dute, my intexest rase will be based on sn Index. The "Index” is the weckly
sverage vield on Unbed Swies Treasry secuxitios adjussed o 2 conptant matority of 1 year, as mads avasishie by the
Fedoral Reserve Bosrd. The most recent Index figars available s of the dase 45 days bofore cach Chamge Do is
calicd the "Cmrent Index.”

If the Index is no longer aveilsbie, the Note Holder will choose a new index which is based upon comparable
information. The Nots Holder will give me notice of this choice.

(C) Calculntion of Changes

mmwmmmmmmmmmmwm

THREE AMD WO/1000 m 3.000 %) o e Cunrent Index. The
mmmmmmm to the nearest onomhhofmmm 125%).
Suhjmntholinhlmdln&mwnuw this rounded be my ntw ipitrest raw tho next
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that 1 am 0 owe al the on (he Masuckty Date & my fow interest te in
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B. TRANSFER OF THE PROPERTY O A BRENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instroment is stnendad 10 road ss follows:

Transfer of the or & Bemeficial Interest in Bosrower. Y all or any part of the Propaty or amy
Interest in it is a0kt ox (or if a beoeficial imevest in Bosrawer is sold or danaferred aod Borrowsr is mot &
nacaral porson) without Lender's

_— — — —_— (Scal)

qma s g TR FageZof 2 Forim 3117 Mg

12717

Iinst & i997-1i7604



