— e ———— e —— ——

Thin instrument was preparwd by

Jnhn .. Hartman, II1I ) 5
B oL Bok BAR e e e r e A e AT b
(Address).. . Birmingham, AL .. 35201 . .. ...

{(Name) ..

MORTGAGE~ LAND TITLE COMPANY OF ALABAMA, Sirmingham, Alshoma

STATE OF ALABAMA ) |
L KNOW AL PRES : Whereas,
COUNTY OF SHELBY | . MEN BY THEBE ENTH: That
Kenneth E. Williams, & married man
(hereinafter called “Mortgagors’’, whether one or mors)} are justly indebted, to o o
UNIVERSITY FEDERAL CREDIT UNION, a federally chartered credit union
(hareinafter called “Mortgugee”, whether one or more), in tha sim.
. of One Hundred Thousand and nu/100---——-------—----'r---—-----—--—---------——--------—--D.u‘,.ﬁ
. (3100,000.00=~ ), svidenced by a promissory note exacute& simultaneously herewith: ~
Al I
g7-3473 ~
1nst & 13 . N
. 1131
| L
narb4/1997—1?5#1 »
o0 PM CERTIFIED ;
¥ COUNTY JURGE OF PRODATE c

And Whereas, Murtgagors agreed, in incurring said indebtednens, that this mortgage should be given to secure the prompt
payment thersof,

NOW THEREFORE, in consideration of the premiscs, said Morteagors, Kenneth E. Williams, a married man

and sl others executing thia mortgage, do hereby grant, bargain, sall and convey unto the Mortgages the follewinyg described
real estate, situated in Shelby County, Siate of Alabama, to-wit:

A parcel of land situated in the South 1/2 of the Southeast 1/4 of the Northwest
1/4 of Sectiom 31, Township 20 South, Range 1 West, Shelby County, Alabama, belng
more particularly described as follows:

Commence at the Southwest corner of the Southeast 1/4 of the Northwest 1/4 of
Sectidn 31, Township 20 South, Range 1 West, Shelby County, Alabama; thence N 89°
57'28" E (assumed) along the South line said 1/4~1/4, 696.88' to the centerline of
a channeled ditch; N 19°23'28" E along saild ditch 700.36" to the North line of the
South 1/2 of said 1/4-1/4; thence S 89°59'59" W along said line 416.24' to a 5/8"
rebar set at the POINT OF BEGINNING: thence continue N 89°59'56" W along said line
82.62' to a 1/2" rebar found; thence $ 14°25719" W 98.94' (100.00'deed) to a 1/2"
rebar found; thence N 89°34'15" W 150.39' to a 1/2" crimped iron found on the
easterly right-of-way line of Shelby County Highway 35; thence § 12°57'49" W

along said line 71.16' to a 5/8" rebar set; thence $ 80°12'34" E 241.73' to a 5/8"

rebar set; thence N 9°47'27" E 208.18"' to the POINT OF BEGINNING; sajd described
tract containing 0.7 Acres, more or less.

SUBJECT TO: (1) Current taxes; (2) Transmission Line Permit to Alabama Power Company
as shown by instrument recorded in Deed Book 168 page 166: Deed Book 205 page 15 and

Deed Book 127 page 376 in Probate Office; (3) All easements, raegtrictions and reserva-
tions of record.

The above described property does not constitute the homestead of the mortgagor herein.

Said property is warranted fres from all Incumbrenses and against any adverss claims, snoept ss stated abovs.
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_have hereunto set MY signaturs and sesl, this 2nd

' THE STATE of ALABAMA

whose name 15  signed to the foregoing conveyance, and who
" that being informad of the contents of the conveyancs

- — e
— ——— i — =

——r
e el BT ———————
- —_——— ———

To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's auccessors, heirs, and lllllitl::. fn:;
. .

ever; and for the purpose of further mun? the payment of said inde s, the undersigned lrﬂl to pay
assesamenta when imposed legally upon s pr-muu‘, and should detfauit be mads in the payment of same, the said Mortgagew
may at Mortgagee's option pay oft the same: snd to further sscure said indebtedmens, firut abova named undersigned agreas Lo
keep the improvements on 2aid real estata insured u:!qi_nlt. logs or damage by fire, lightning and tornsdo for' the Imix ansd
reasonable insurable vaiue thereof, in companies atisfactory to the Mortgages, with ) if any pl{lhll o Ilrd Mortgages,
18 Mortgagee's interast ma appear, and to promptly liver said policies, or any renawa of ui& policien to & d Morig }
and if undersigned fail to kesp said propsrty insured sbove specified, oc fail to deliver ssid insurance policies to said Mort-

gagee, then the said Mortgagea, or assigns, may at m::lln :ﬁtlnln “:n::.rtn ::i::l ormr:y‘::; Il.llﬁ :;n;.u;nr :u:r:::

own benefit, the policy if collectad, to be credited on !
" shall becomse & debt to sald Morigagee oF assigns, additionsl to the

by said Mortgages for taxes, assessments or insuranca,
debt hereby apecinllr secured, and shall be covared by t‘ﬂl Mortgage, snd bear intarest from data of payment by said Mort-

gagee, or assigns, and be gt once due and payable.

Upon condition, however, that if the said Hnrtng‘or pays said indebtedness, and peirdburaes said Mortgagee or Assigns
for any amounts Mortgagees may have expended for taXes, sasepsments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said biqrtguu of as-
signs, or should said indebtedness horeby sscured, or any part thereof, or the interest thereon, rempain unpsid at maturity,
or should the interest of said Morigagee or asdigns in anid prupﬁrt{ become endangered by resson of the enforcement of
any prior lien or incumbrance thereocn, 80 As to sndanger the debt ereby securnd, then in Any one of said evants, the whole

of snid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject Lo faredlosure &3 NOW
provided by law in case of past due mortgmges, and the said Mortgagee, agents of assigns, shall be puthorized to take posssl-
sion of the premises here days nhotice, by pub-

by conveyed, and with or without first taking possession, after giving twenty.one

lishing once a week for thres conaecutive weeks, the time, place and terms of sale, by publication in some newapaper published
. «aid County and State, sell the same in lota or parcels or &n masse i Mortgagee, agents oF AsSigNA deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public cutery, to the highest

bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, ‘ilnctuding s
that may have been expended, or that it may then be neces-

reasonable attorney's fee; Second, to the payment of any smounts _

sary Lo expend, in paying insurance, taxes, or other insumbrancea, with interest thereon; Third, to the payment of said

‘ndebtedness in full, whether the same shall or shall not have fu'lhr matured at the date of said sale, but no interast shall be

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor ahd undersigned

further agree that aaid Mortgagee, agents or assigns ma bid at said saie and purchase said property, \f the highest dder
sttorney’s fee to smid Mortgagee ©OF A33IgnE, for the foreclosure

thorefor; and undersigned further agree io pay & reasonable
of this mortgage in Chancery, should the same be 80 foreclosed, said fee to be s part of the debt hereby securéed.

IN WITNESS WHEREOQF the undersigned Kenneth E. Williams, a married man
ne ‘ , 19 97

. e | BEAL)

- creerevinnee (BEAL)
..{am.u.)

s e —— —— M re S

JEFFERSON COUNTY

I, the undersigned . a Notary Public in and for said County, in ssid Stats,

hershy certify that Kenneth E. Williams, a married man

1s imown to ms scknowlsdged befors ma ot this day,

he axecuted the same voluntarily on the day the same bears dats.
June , 1997.

Given under my hand and official seal this Znd day of
Notary Public.

THE S8TATE u:l T

C UHTT}
I, © . & Notary Publk in and for said County, in said State,

hereby certify that
of

whose NAMS M
s corporstion, is signed to the foregoing conveyance, snd who s known to mse, scknowlsdged before mae, on this day that,

eing informed of the contanta of such convayance, he, as such officer and with full suthority, axecuted the samae voluntarily

for and an the act of said eorporation,
Glven under my hand and offleial senl, this the day of 19

iy Netary Public

et Y TR T Rl Ll rrisammr

800 20TH STREET NORTH
[205) 251-2871

BIRMINGHAM, ALABAMA 35203-2693
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This form furwished by
LAND TITLE COMPANY OF ALABAMA
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