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NOTICE
THIS uun'mmi SECURES AN OPEN-END CRED]T PLAN WHICH CONTAINS A PROVISION ALLOWING POR CHANGES IN THE ANNUAL PERCENTAGE RATE. mm IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS [5 A PUTURE ADVANCE MORTGAGE AND OPEN-END CREDIT SECURED BY THIS
MORTOAGE Wi L. BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT IEFIIR) THD {BORROWER) NAMED HERBIN .
STATE OF Al ABAMA - 06/04/1997-175%3%

COUNTY OF IEFFERSON Dir46 PM CERTIFIED

VARIABLE RATE LINE OF cnﬂmmnr PRIDATE

This Variable Rate Line of Credit Mongage, made and entered into on MAY §, 1997, by and betivesn J&W WINMUDE, A SINGLE MAN {hersinafier o

“Morgagor™, whether one or more} and the ALABAMA TELCO CREDIT UNION (hereinaMer reforred to a3 "Mortgagee”™), whose lddnﬂ is 1849 DATA M\’ﬁ

BIRMINGHAM, ALABAMA 35236 10 secure the indebtedness of JOHN WINFREY (hercinafter referred 1o as ‘Basrower®, whether one or mare) w Morngages. A

RECITALS

A. THE SECURLD LINEQOF CREDIT. The Borrower is now or may become justly indebted to the Marigagee inshemaximum principal amount of $32,900.00. This hﬂchudm:

is cvidenced by u cormin open-end line of credit estblished by the Mongages for the Borrower purssant to an Equity Line of Crodit Agroement of even datz herewith, {

"Credit Agrecinent™). The Credi Agresmsi provides for an open-end credit plan pursiant io which the Borrowsr may borrow and repuy, and rul:qun-uw and repay,

from the Mortgagee up w0 a maximum principal amount st any one tme owktanding not sxoseding e Crodis Limis.

B. RAIE AND PAYMENT CHANGES. The Credit Agreament provides for finance charpes 1 be uﬁumﬂhﬁmmnﬂﬁpnm*h&-ﬂ

Agreement at in edfusteble annual percenmge rite. The annunl percenmge rate may be increased or decreased twsed on changes in an index. &

C. MATURITY JATE. If not sooner terminated as set forth thergin, the Credit Agreement will cerminate on MAY 5, 2009, and ali sums payable thermunder (principal, hunlt,

=1pun:=s and ..arges) shall become due and payable in full. ‘
ACREEMENT

NOW THER]-.I-L'JRE in consideration of the premises and 1o secure the payment of (1) ail advances heretofore or from time to tfime hereafter made by the Montgages w E
Borrower undus the Credit Agreement, or any extznsion or renewsl thereol, up to 3 maximum principal amount at any one time outstanding not excoeding the Credic Limit;
(b) all finance . harges payable from time to dme on said advances, or any part thereof; (¢} sll other charges, costs and sxpenses now or hereafter owing by the Borrower o
the Mongagee pursuant to the Cradit Agreement, or any extension or renewal thereof: (d) all other indebtodnoss, obligations and liabilities now or hercafter owing by e
Ean"pwer to thw Mortgagee under the Credit Agreement; or any extention of or renewal thereof; and (&) all advances by the Mortggagee under the terms of this Morntgage (the
aggregate amniil of all such items describod in {a) through (e) above being hereinafter callectively called “Debt™) and the compliance with all the stipulations herein contained,
the Mortgagor Joes hereby grant, bargain, sall and convey unio the Mongagee, the following described real estate:

LDT 8, ACCORDING TO THE SURYEY OF WILSON SUBDIVISION NO, 1, ASE SHOWN BY MAP OF SAID SURYEY RECORDED IN MAP BOOK 3, PAGE
62, IN THE OFFICE OF THE PROBATE JUDGE OF SHELBY COUNTY, ALABAMA.

Suur:rce of Titlc.

TO HAYE AND TO HOLD the real estate unto the Mortgagee, its successors and nssigns forever, together with all the improvements how or hereaftar emaceed on
the rbal estate and all easements, rights, privileges, ienements, appurienances, rents, royalties, mineral, oil and gas nghts, water, water nights and water stock and all fixaires
now!or hereafrer artached to the same real estate, all of which, including replacements and additions thereto shall be deemed to be and remain a part of the real estate covered
hy dis Moriguge: and all of the foregoing are hereinafier referred to as "Real Estate” and shall be conveyed by this Mongage.

The Morgagor covenants with the Mongagee that the Mongagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real
Estale as aforesaid: that the Real Entate is free of all encumbmnces, except as stated herein, and the Mortgagor will warmn! and forever defend the title to the Real Eatate unte
the Mortgagee aganst the Iawful claims of all persons, except a3 otherwise herein provided.

The Morigage is junior and subondinate to that certain Mortgage recorded in book N/A, page N/A, if mny wndl if assigned ap recorded tn book N/A, page N/A s
applicable, in tlie County Probate Office where the land is siruated (hereinafter called the "First Mortgage™). It is specifically agreed that in the event default should be made
in :h!e payment of principal, interest or any other sums payable under the terms and provisions of the First Mongage, the Morigagee shall have the right without notice to
anyane, but shall not be obligatsd, to pay parnt or all of whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made shall be sdded
ta the debt secuied by this Mortgage and the Debt (including all such paymenis) shall be immediately due and payable, at the option of the Mortgagee, and this Mortgage shal)
he ‘i+h_|:ﬂl e foreclosure in all respects as pmwdad by law and by the provisions hereof.
|
i The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose 1o the Mortgagee the following informabon: (1) the
amnq'mt of ind.hredness secured by such mortgage: (2) the amount of such indebtedness that is unpaid; (3) whather sny amount owned on such indebtedness is or hae been
in aHr:ars (4} whether there is or has been any defauli with respect to such mortgage or the indebtedness secured hereby: and {5) any other information regatding such
murugagc of thy indebiednass secured thereby which the Morntgagee may request from time (o ame. .

| For ihe purpose of securing the paymeni of the Debt, the Mortgagor agrees to: (1) pay promptly when due 2l tanes, assessments, charges, fines and other liens
whigh may atiy:n priority ovar this Mortgage (hereinafter jointly called “Liena®), when imposed legally upon the Real Bamte and if defuult is mads |8 the payment of the Lisas,
or nhy pan thercof, the Morgagee, nt its option, may pay the same: (2) keep the Rea) Esmie continuously insured, in such manner and by such companies as may be
salisfactory to the Mortgagee, againgt loss by fira, vandalism, malicious mischief and othet perils usunally covered by a fire inturance policy with standard extendad covernge
endarsements. with loss, if any, payable to the Mortgages, as its interest may appear; such insurance to be in an amount sufficient to cover the Dobt. The orighwl msurance
poligy, and il replacements therefor, shall be deliverad to and held by the Mortgagee untl the Debt is paid in full. The original insurunce policy and all replacements therefor
must provide Mar they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation 10 the Mortgegee. The Mortgagor beraby nesigns
anhd 'Pledges 1 the Morgagsa, ap frther security for the payment of the Debt, each and every policy of hazard insurance now or heresfier in effect which maures mid
improvements, or any part thereof, wogether with wll the right, title and interest of the Mortgagor in and to sach and every such policy, inchading but not [imieed x all of the
Mortgagor's 1iyrht, title and interest in and to any premiums paid on such hezard insurance, including atl rights w retumed premiums. 1f the Mongagor falia w0 keep the Real
Estale insured ax specified above then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire Debt dus and payable xnd this

Morgage subjest to fareciosure, and this Mortgags may be foreclosed as hereinaftor provided; and, regardless of whather the Morgagoee declares the entirs Debt due and
pavible, the Mongeges may, but shall nos be obligated to, insure the Real Estare for its full insurable value {or for such lesser amount a8 the Morgagee may wish) agains

suchv rigks of lows, for its own banefit the proceeds from such insurance {less cost of collecting sam=), if collectad, to be credited against the Debt, of, at the election of the
Morigagee, s, b proceeds may bo used in repairing or reconstructing the Intprovements locatd on the Roal Estate.  All amounts spont by the Morigages for inmirance or for

the payment of Lisns shall become & debt due by the Borrower and Mongagor to the Morigagee and at once payable without demand upon or notice o the Borrower or
Mongagor, aiul shall b secured by the lien of thia Mortgags, and shall bear interest from the daw of payment by tha Mortgages until peid at the raw of Iserest provided for

In the Credit Azreement. The Borrower and Mortgagor agrees (o pay promptly when due the principal and interest of the Debt and keep and parform svery other covenant
and hgrcrmtnt_-rf the Credit Agreement secured hereby,

| As turther security for the payment of the Debt, the Monigagor hereby assigns and pledgeas to the Mortgagee, the following described property rights, claimg, rents,
proflis, 1ssues ind revenues: 1) All rents. profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or [enancies now eXisting or
herepfter creaw-, resarving to the Monigagor, 80 long as the Morntgagor is net in default hereunder, the night to receive and retain such rents, profits, issues and revenues;
(2) Al judgnwats, awands of damages wnd settlements hereafier made resulting from condemnation proceedings or the aking of the Real Estate, nr any pan thereof, under
the power of cainent domain, or for ey damage (whether caused by such taking or otherwise) to the Real Estate, or any pan thereof, or to any rights appurtenant thenet,

mch.idmg any ward for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power
of erhinent domain, shall be pard to the Mortgagee. The Mortgagee is hereby authornized ¢a behalfl of and 10 the name of the Mortgagor to execute and deliver valid acquittances
for, br appeal from, any such judgments or awards, The Mongagee may apply all such sums received, or any part thereof, afier the paymient of all the Mortgagee's expenses
incufred in conection with any proceeding or transaction described in this subparagraph 2, mncluding <ouit costs and attorney’s fees, on the Debt in such manncr as the
Morjgagee elce.1s, or, at the Morngagee's option, the entire amount or any pan thereof so received may be released or may be used o rebulld, repair of restore any ar &} of
the jnprovemedals located on the Real Estate,

The Mongagor hereby incorporates by reference into this Mortgage all of the provisions of the Credit Agreement of even dawe herewith. Morigagor agrees tha,
event thal any provision or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other provisions of this
age or ihe Credit Agreement which can be given effect. It is agreed that the provisions of the Morgage and the Credit Agreement are severable and that, if one or more

af the provisions contained tn this Mortgage or in the Credir Ag reement shall for any reason be held (o be invalid, illegal, or unenforceable in any respect, such [nvalidiry,
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iliegality, or unenforceability shall not affect apy other provision herecf; this Morigage shall be construed as if such invatid, itlegal or unenforceable provision has pever been
contzined hercin. If enactment or expiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mongage unenfarceable according
to its erms, Mongagee, at its option, may require the immediate payment in full of all sums secured by this mongage and may invoke any remadies permitted hereunder.

i

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees not fo commit waste or permit impairment

of dmriurmiug of the Real Estate, and at all times to maintain such improvements in as good condition as they are, reasonable wesr and tesr excepted,

H :-I!i or any pan of the Real Estate or any interest therein is sold or transferred by Morigagor without Mortgagee's prior writien consent. excluding (&) the creation

of a lien or encimbmnce subordinate to this Morigage (b) the creation of a purchase money security interest for household appliances (¢} the transfer by devise, descent or m
by dperation of law upon the death of a joint venant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Morgagee may, at 1)
Mortgagee's uption, decldre alt of the sums sscured by this Mortgage to be immediately due and paysble. Mortgagee shall have waived such option to accelerate i, prior o ™

the sale or trannfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to
Morngagee an that the interest payable on the sums secured by this Morngage shall be at such rate as Morigagee shall request.
L N N
The Mortgagor agrees that no delny or failure of the Mongagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's npht 1o exercise such option, either as to any past or present default, and it is agreed that no terms or conditions conmined in this Mortgsge shall be waived., alicred
or changed except by a written instrument signed by the Morigagor and signed on behalf of the Morntgagee by one of its duly zuthorized representatives.

Afier default on the part of the Borrower or Mortgagor, the Mortgagee, upon bill fited or other proper Jagal proceedings being commenced for the foreclosure of

this Mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renis, issues and profits of the Real Estate, with
power 0 fease and control the Real Estate, and with such other powers 45 may be deemed necessary.

Upi request of Barrower (separasely or severally, if more than one}, Mortgagee, at Morigagee's option prior to release of this Mongage. may make future sdvances
i Borrower (scparately or severslly, if more than one). Such funire advances, with interest thereon, shall be secured by this Morigage when evidenced by promissory notes
staling that snal notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreement hereinabave referred
lo and any or (|1 extensions and renewals theroof and advances and eny interest due on such extensions, renewals and advances) and all other indebtzdness secured hereby and
reimiburses the Morgagees for any amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mortgagor’'s obligations
under this Mongage, this conveyance shall be null and void, But if: {l} any wareanty or representation made in this Mortgage is breached or proves false in any mawrial
respect, (2) dvfaultis made in the due performance of any covenant or agreement of the Mortgagor under this Morigage: (3} default is made in the payment to the Morigagee
of any sum paid by the Mortgagee under the authority of any provision of this Mongage; (4) the Debt, or any pan thereof, remaing unpaid at maturity; (3} the interast of
the Mongagee in the Real Estate becomes endangered by reason of the cnforcement of any prior lien or encumbrance; (&) any stmtement of lien is fled sgainst the Real Bstalc,
or any part thercof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to tw cxistence or nonexisence of the debt or the lien
on which such vlatement it bases; (7) any law iz pagsed imposing or authorizing the imposition of any specific mx upon this mortgage ar the Debt or permitting or muthorizing
the deduction ot any such tax from the principal or interest of the Debt, or by virtue of which sny tax lien or assessment upon the Real Estate shall be chargeable against the
owngr of this Mongage: (8) any of the stipulations contained in thit Mcrigags iy declared invalid or inoperative by any court of competent jurisdiction; (9) Borrower or
Mortgagor or any of them (a) shall apply for or consent to the appointment of & receiver, trustee or liquidator thereof of the Real Esiate or of all or a subsantial part of such
Barmower's or Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in banknuptey, (c) fail, or admit in writing such Borrower's or
Mortgagor's mability, generally to pay tuch Borrower's or Morigagor's debts as they come due, (d) make a general assignment for the benefli of creditors, (¢) file a perition
or ah answer secking reorganization or an armangement with creditors or taking advantage of any insolvency law, (N file an answer admitting the material atlegatons of, or
consent to, or Jefault in answering & petition filed against such Borrower or Mangagor in any bankruptcy, reorganizing; or insolvency proceedings: or (g) an order for relief
or other judgimint or decree shall be entered by any count of competent junsdiction, approving a petition seeking liquidation or reorganization of the Borrower or Mortgagor,
or any of theny, f more than one, or appointing a8 receiver, trustee or liquidator of any Borrower or Morigagar or of the Real Estate or of all or a subsmntial pary of the asscis
of any Berrowdr or Mortgagor, then, upon the happening of any one or thore of said cvents, at the option of the Mortgagee, the unpaid balance of the Debt shall at once bacome
due hnd payable and this Mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgagee shalt be
muthorized to tike possession of the Real Estate and, afier giving notice of the time, place and terms of sale by publication once n week for thres dconsecutive weeks in some
newspaper published in the county in which the Real Estate is located to sell the Real Estate in front of the courthouse door of said county at public outcry, w the highest bidder
for cash and 1 apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Rea!l Estate and foreclosing this morigage, including
a reasonahle wllormey's fee, second, to the payment of any amounts that have been spent, or that it may then be necessary Io spend, in paying ingurance premiums, liens ar
other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt and interest thereon, whether the same shell or shall not have fully matured
al thé date of w-id sale, but no interest shal] be collected beyond the day of sale snd any unearmnad interest shall be credited o the Borrower; and fourth, the balance, if sny,
Y h-EI paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such awner. The
Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Esuate if the highest bidder thereof. At the
foredlosure sake the Real Estate may be offered for sale and sold as a whole without first offering it in any othet manner or may be offered for zale and sold in any other manner
the I'-}!nngagcu mny elest. The Borrower and Mongagor agrees o pay all costs, including reasonable attorney's fees, incurmed by the Mengagec tn coellecting or securing or
attempting to uil{ect or secure the Debt, or any part thereof. or in defending or attempting to defend the prionity of this Morngage against any lien or encurhbrance on the Real
Exute, unless dus Mortgege is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the forectosure of this Mortguge, sither under the
power of sale wntained herein, or by virtue of the decree of any court of competent jurisdiction. The futl amount of such costs incurred by the Morigagees shali be n part of
the Debt ardd bl be secured by this Mongage. The purchaser at any such sales shall be under no ebligation to see to the proper application of the purchsse money. [n the
event of a salc hereunder, the Margagee, or the owner of the Debt and Morigage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed
o the Real Esire.

Miwtgagor waives all rights of homestead exemption in the Reat Estate and relinquishes all rights of curtesy aml dower in the Real Estate. Plural or singular words
used, herein e designato the undersigned shall be construed to refer to the maker or makers of this Morgage, whether one or more namural persons.  All covenants and
ngredments herein made by the undersigned shall bind the heirs, personal representatives, mccessors and assigna of tha undersigned, and every opton, right and privilege herin
reserved or sucured to the Morgagee, shall inure to the benefit of the Morigagea’s successors and assigns.

MHﬁgu:ur agrees that all of the provisions printed above are agread 10 and accepted by Mortgagor and constitute valid and enforceable provisions of this Mortgage.
IN WITNESS WHEREOQF, the undersigned Mortgagor has executed this instrument on MAY 5, 1997

JOHN WINFREY,
7O&7 F1ED
| 04346 y KK O PROBATE
STATE OF ALABAMA w'{uni WD 2.0
COUNTY Ol TEFFERSON

!; 1, the undersigned suthority, & Notary Public, ln and for suid County in said State, hereby cenlfy that JOHN WINFREY, A SINGLE MAN whoss name{s} ts (are)
sign:iﬂ 0 the frregoing conveyance, and who Is {(are) known w me, acknowledged BeRire iite on this day that, being informed of the contents of said conveynnce, (Bhe (they)

execulted the «.one voluntarity on the date the same bears date. Given under my hand and official seal on MAY 5, 1997

My u:f-mnmis:-:wn expires: 7‘- /4/, 45/ otary Pubii

TH]!i. [INSTRUMENT PREPARED BY: CU LENDING, INC ., 212 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgagee is assigned to a non-tax exempt holder that such Holder wili comply with Alabama
E‘ud:l- 40-22.21 3 19735).
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