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HOME MISSION BOARD, SBC REAL ESTATE MORTGAGE
- DIVISION OF CHURCH LOANS

 STATE OF ___ ALABAMA )
COUNTY OF SHELBY )
"THIS INDENTURE (hercafier "Mortgage™) made and entered into this __28th  day of May , L1997 |
by and between the Firgt Baptist Church of Alabaster -
b Y -
| . - — -
County of Shelby and Stateof _ Alahams. _ (hercinafter "Mortgagor”)
and the Home Mission Board of the Southern Baptist Convention, a corporation of the County of Fulton and State of Georgia,

| (hereinafier "Morntgagee™):

! Witnesseth, that Mortgagor, for and in consideration of the Sum of Ten Dollars to it in hand paid by Mortgagee at and before

"the sealing and delivery of these presents, the receipt of which is hereby acknowledged, as well as for the pu:rpo‘n: of the better
securing the debt hereinafter mentioned, has granied, bargained, sold and conveyed and by these presents does prant, bargain, sell
and convey unto Mortgagee, its succeasors and assigns, all the following described real estate, together with the. improvements and

_equipment thereon, situated, lying and being in the County of __Shelby and State of Alabama

and more particularly described as follows: to-wit:

SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT "A"
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| To have and to hold the .said bargained premises, together with all and singular the rights, members and appurtenances
" thereof, ta the same being, belongirig or in any wise apperiaining, to the only proper use, benefit and behoof of it the said Morigagee,

| its successors and assigns, forever in fee simple.

| The Mortgagor hereby covenants and represents that it is lawfully seized of said property, is in peaceable possession of same,
and that it is unencumbered.

i
i But this conveyance is made for the following purpose and none other:
I

‘ The Mortgagor is indebted to Mortgagee in the principal sum of Two Hundred Thousand and

no/l00thg—————cvemmcme e e o e e ($_.200,000.00 ) Dollars, which sum Mongagee has loaned to
. Mortgagor which debt is evidenced by a promissory note (the "Note™) of cven date herewith bearing interest as provided therein (the
" “Note Rate"), the terms and provisions of the Nole being incorporated herein by reference thereto. The final maturity date of the
I Note is May 22, 2004 . The indebtedness secured hereby includes any modifications.
. extensions, or rencwals of all or any part of the indebtedness evidenced by the Note and the execution of any such modifications,
extensions, or renewals does not constitute a novation of the original Note or Morigage. This Morngage secures all other obligations
of Mortgagor to Mortgagee, now existing or hereafter arising, whether direct or indirect, contingent or absolute and whether as maker
or surety, including, but not limited to, future advances and amounts advanced and expenses incurred by Mortgagee pursuant (o the
Mortgage. Upon request of Mortgagor, Mortgagee, al Mortgagee’s option, may make future advances (6 Mortgagor. Such [futurc
advances, with interest thereon, shall become indebledness secured by this Morigage. This option shall not constitute a commitment
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o make additional loans or future advances in any amount. : - N

"

In the event that Mortgagor has incurred debts other than to Mortgagee, with or withoul the written permission of Morigagec.
any defautt under the terms of said indebtedness shall constitute a default of the covenants of this Mortgage.

Mortgagee or Mortgagee’s agent may make reasonable entries upon and inspections of the security property. Mongagee
shall give Mortgagor notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

Mortgagor agrees to keep said property insured against Fire, Lightning and Extended Coverage hazards during the existence
of this indebtedness, or any part thereof, in the sum of $_200,000, 00 , plus general public liability insurance,
as may from time to time be required by Mortgagee, in amounts of not Jess than shall be designated by Mortgagee, in an insurance
company or companies acceptable to Mortgagee, with loss payable to said Monigagee as its interest may appear, and deposit such
insurance policies with Morntgagee. Should Mortgagee receive any monies for damages'cdvéréd by such insurance, such monies may
be retained and applied toward the payment of any amount hereby secured or may be paid over, either in full or in part, to Mongagor
to enable Mortgagor to repair or replace improvements, or for any other purpose, without affecting this Mortgage or its priority for
the fult amount secured hereby before such damage or such payment occurred.

Mortgagor agrees, for so long as the indebtedness secured hereby, or any part thereof shall remain unpaid, to keep the

- property in as good condition as now exists, natural wear and tear excepted, and also not to demolish, destroy or remove any
- permanent structure now or hereafter existing thereon or make any alteration thereto which would constitute'a structural change

without the express prior written consent of Mortgagee. Proceeds of any award or claim for damages, direct Or gonsequential, in
connection with any condemnation or other taking of the property or patt thereof, or for conveyance in lieu of condemnation, are
hereby assighed and shatl be paid to Mongagee. In the event of any total or partial taking of the property, the proceeds shall he

- applied 1o the sums secured by this Mortgage, with the excess, if any, paid to Mortgagor.

Mortgagor hereby sells, conveys and mortgages unto Mortgagee, and grants a security interest to Mortgagee in all fixtures
and articles of personal property belonging to, or hereafter becoming a part of or used in connection wilh the security real estate,
land or buildings, whether attached or detached.

Mortgagor unconditionally assigns and transfers to Mortgagee all the rents, leases and revenues of the security propeny which
shall hereafter become due or be paid for the use of the property, reserving only the right to Mortgagor (0o coliect the rents, leases

" and revenues so long as there is no default in the obligations of Morigagor under this Mortgage or in payment of the indebiedness

seccured hereby. If Mortgagee gives notice of default to Mortgagor: (a) all rents, leases, and revenues received by Mortgagor shall
be held by Morigagor as trustee for benefit of Mornigagee only, 1o be applied , after payment of all necessary charges and expenses,

. 10 the sums secured by the Mortgage; (b) Mortgagee may enter upon the properly and shall be entitled to collect and receive all of

the rents, leases, and revenues of the security property; and (c) each tenant of the security property shall pay all rents, leases and

- revenues due and unpaid 10 Mortgagee or Mortgagee's agent on Mortgagee's written demand to the tenant. Any application of rents,

leases, and rcvenues shall not cure or waive any default or invalidate any other right or remedy of Mortgagee. A notice of defaul
and of the entry and taking possession of the security property by Mortgagee, served upon the record owner of the security property
personally, or by mail addressed to the owner at owner's last known address, shall be deemed to place Morngagee in possession of
the premises. Mortgagee shall not be required to enter upon, take control of or maintain the security property before or after giving
notice of default; however, Mortgagee or a judiciaily appointed receiver may do so at any time there 1s a default. This assignment
of rents constitutes an absolute assignment, not an assignment for additional security only, and shall terminate when the indebtedness
secured hereby is paid in full.

Mortgagor covenants and represents that it has not executed any prior assignment of the rents, leases, and revenues and has
not and will not perform any act that would prevent Mortgagee from exercising its rights under this paragraph.

SPECIAL COVENANT
Mortgagor binds itself and covenants with Mortgagee that a part of the consideration causing Mortgagee to make this loan 1s the

fact that Mortgagor is now in harmony with and affiliating with the Southern Baptist Convention. The terms "harmony with" and
"affiliating with” shall be interpreted in such manner that the messengers of the Mortgagor will be recognized and given full
voting privileges at the annual meetings of the Southerm Baptist Convention. Should Mortgagor's messengers be denied such
recognition and voting privileges by the Southern Baptist Convention, or in case the organic existence of Morigagor shall ceasc,
or in case any property described in this Mortgage be abandoned or any existing house or place of worship shall cease 10 be used
% 2 house or placc of Southern Baptist worship as above set forth, or in case same shall be sold by Morntgagor or by Icgal
process or otherwise, without the written consent of Mortgagee, then 1n cach and every such case and event Mongapee shall have
the right to accelerate the maturity of the debt by declaring the entire debt to be i default and itnmediasely due and payable and
exercise such other options as provided in the event of default, as set forth in this Mortgage.

Should Mortgagor decide to sell or convey in any manner, in whole or in pan, the property securing the loan, Mortgagee counsel
should be sought prior 1o the property being conveyed or offered for sale. Should Mongagee deem that such propenly oe
preserved as a Southern Baptist entity, Mortgagor agrees that Mortgagee be given first opportunity {o purchase or refinance 1o
another Southern Baptist body on terms as favorable as any other bona fide offer received by Mongagor. Mortgagee shall have
thirly (30) days aller being notified in writing by Mortgagor to exercise this right of first refusal. In the event Mortgagee clects
1o waive its right of refusal to purchase, then Mortgagor is free 10 convey the property. However, should such sale be 10 a "non-
Southern Baptist entity” and produce a net proflt, i.e, proceeds greater than the sum of the original investment including
acquisition closing costs, subsequent investment(s) in the real estate approved by Morgagee and the normal and usual closing
costs associated with the current transaction, Morigagee reserves the right o a reimbursement of any inlerest foregone or
advancements made on behalf of Mortgagor by Morgagee. Such reimbursement will be collected at closing and is a condition of
the release of Mortgagee's lien on the property. -

It is hereby agreed that Mortgagor will not make any site improvements on the property securing this loan and neither will
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begin amy construction on a church facility or any other type of facility without the prior written agreement of the Division of Church
1Loans of the Mortgagee. This agreement shall be in force as long as the Mortgagor has any indebtedness due Morgagee. In the
event of a violation of this agreement, Mortgagee shall have the right to accelerate the maturity of the debt by declaring the entire

'debt 10 be in default and immediately due and payable.

Mortgagor agrees that annually, within 45 days from the close of its fiscal year, it will furnish Mortgagee copies of its treasurer’s
reports for the previous 12 months, along with copies of its current budget and previous year's budget.

In consideration of the making of said loan by Mortgagee to Mortgagor, Mortgagor hereby agrees not to incur any indebtedness in
eixcess of 5% of the original amount of this lean during the period of and until said loan, principal and interest, is fully repaid, withoul

rior written permission from Morigagee. In the event of a violation of this agreement, Mortgagee shall have the right to accelerate
the maturity of the debt by declaring the entire debt to be in default and immediately due and payable.

Time is of the essence of this contract and of its every term, agreement, provision, covenant, condition, and stipuiation.
bligations, stipulations, conditions and covenants set out in this instrument and in said note or notes, which nofe with all of the
abligations, stipulations and conditions and covenants and agreements therein, arc incorporated as a part of this instrument, it shall
be and is h‘:'-,-r:hy made the option of Mortgagee ot holders of said note or notes, to declare all of the indebtedness sgcured by this
instrument 10 be due and payable at once.

, And should Mortgagor fait to pay any of the interest payments above specified when due, or any of the sajd principal notes
vhen the same shall become due or should the first party suffer or allow any state or county or municipal 1ax or agsessmenl against
Ilaid property to become delinguent, the holder of said above notes or any of them shall have the right at his option to declare all of
he said unpaid principal notes at once due and collectible and the right of action on the same, for principal, interest, attormney's fees
nd cobts of collection shall idl Once accrue.

| Mortgagor furthermore covenants and agrees that in case the debt hereby secured shall not be paid when it becomes due by
naturity in due course or by reason of any default, as above provided, Mortgagee may sell said described property ai public auction
before the courthouse door in the county where said property is located, to the highest bidder for cash, first giving four weeks’ notice
bf the time térns hAl piate bf s1é'by adVertising once a week in a-newspaper of general cirdulation in the couhty Whdte ' kald Yand
_ﬁs localed, ail other notice being. hereby waived by Mortgagor, PROVIDED, HOWEVER, -that if by the law -of the state of s
exercise, the pﬂ\vﬁf'hf sdle! notwithstanding the provisions above set forth, must be exercised in a different manner or placé ofsale,
or putsuant to a different period or form of advertisement, of advertisement in a different gazette, the power of sale herein granted
imaiy be exercised by compliance with the law of the state in such cases made and provided in respect of such particulars; and
Mortgagee is hereby empowered upon such sale to execute and deliver to the purchaser at said sale a good and sufficicnt conveyance
of said property in fec simple which said conveyance <hall contain a recital as to the happening or default upon which execution of
the power to sell herein granted depends. And Mortgagor hereby constitutes Mortgagee its attorney in fact 10 make such sale, and
conveyance and recital ot recitals; and Mortgagor hereby covenants and agrees that the recitals so made in such deed by Mortgagee
shall be binding and conclusive upon Mortgagor, ils successors and assigns. And the conveyance 8¢ made by Mortgagee shall be
effectual to bar all equity of redemption of Mortgagor, of ils successors 1n interest. in and to the said premises. Mortgagee shall
collecl the proceeds of baid sale, and have reserved therefrom the entire amount of principal and interest due, together with the amount
of 1axes, assessments theretofore paid by Mortgagee, together with legal rate of interest thereon from the date of such payment,
E'mg:thcr with all costs and expense of sale and ten percent upon (he aggregale amount due for compensation o the alterneys
ire_pr:spntiﬁg ﬁt’ng.ggﬂ:f' And any surplus remaining after the payment of these sums shall be paid over to Mortgagor, ils successors
of aggigns. |
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0 Atid Mbkigagée, ‘itd successors or assigns, may purchase at said sale, and execute and deliver to itself conveyance as therein
| provided as 'thduﬁh it was a stranger to this instrument. And Mortgagor covenants and agrees that the powers of attomey hereinbefore
| and after stipulated, together with all of the powers of this Instrument sct out and delegated to Mortgagee ure powers coupled with
. an interest and ‘are irrevocable, and that said powers may be by Mortgagee assigned and delegated and redelegated by Mortgagee and
| shall apply equally to its successors and assigns; and that any purchaser or holder of said note may and shal! at his option, by the
' fact of purchase or holding, become possessed of all the powers and authority herein set forth and conferred upon Morigages.

The foregoing provisions however are cumulative of the remedies allowed and provided by law; and in the event Morngagee
or its successors of aysignees, institutes any proceeding in any court to enforce its rights Mortgagor covenants and agrees to pay (cn
percent of pﬁncipal'ﬂnd interest as attorney's fees, in addition.

Jt is {urther sgreed that in the event Mortgagor fails lo maintain said insurance on said property as herein agreed, or fails
to ‘pay any stal¢'oF COURtY Or municipal tax or assessment against said property before the same becomes delinquent, Mortgagee, its
', succesbdis or mm. fogy at its option pay such insurance premium, tax or assessment, and gaid sum or sums 0 paid shall become
| . and 1he receipt of the proper insurance official or tax or assessment officer ahall be conclusive

' a put of the, debt %ﬁmﬁ and the receipt of the proper

- betwegn ﬁﬁﬂé{ﬁﬂ*ﬂé o1 of tHé arhoiint, Validiy and fact of siich payment. And the sum or sums 3o paid shall bear the legal rate
. of interest from the date of such payment, and said sum Of sums, together with interest, shall be included in and made a part of any
. judgement upon foreclosure of this mortgage. or charged against Mortgagor in case of salc of said property under the powers granted
in this instrument, as above set forth.

Now if Mortgagor shall well and truly pay unto Mortgagee, its successars or assigns, the said sum of money above
mentioned, 1ogether with interest, at the times and in the manner ahove mentioned, and shall well and truly keep all of the covenants
and stipulations above set forth, according 1o the true intent and meaning thereof, then these presents and the estate hereby granied,
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| PREFERABLY UNDER THE DIRECTION OF A

shall cease, terminate and be nuil and void; otherwise the same shall remain of full force and effect.

If this mortgage is executed by or on behalf of an unincorporated Mortgagor, by Trustees and/or Deacons and/or other
representatives, .15 execution is intended, and shall be construed as, the act and deed of said Mortgagor, and of said Trustees and/or

Deacons and/or other representatives, in their representative capacity as such, for and on behalf of said Morgagor.

irtue of a resolution passed by Morigagor al

This instrument, as well as the note sbove mentioned is executed by v
g7, which resolution is of

Eunfr.rence duly held on the 9th day of __April 19
record upon the minutes of the Mortgagor.

and and affixed its seal by its proper officers thereunto duly authorized.

E {n Witness Whereof Mortgagor has hereunto set its h

Signed, sealed and delivered

|
in the presence of

. NOTICE

- THIS MORTGAGE MUST BE EXBCUTED IN (Seal)
ACCORDANCE WITH THE LAWS OF THE

STATE WHERE THE LAND 1S SITUATED. THIS -

SHOULD BE DONE MOST CAREFULLY: By (Seal)

LAWYER, {F THE MORTGAGOR IS

INCORPORATED ITS CORPORATE SEAL
SHOULD BE AFFIXED AND THE TITLE OF THE By (Seal)
OFFICERS SIGNING FOR THE CORPORATION

SHOULD BE SHOWN.

PROPER FORM OF AC KNOWLEDGEMENT
SHOULD BE USED WHETHER FOR A
CORPORATION OR AN UNINCORPORATED

ASSOCIATION.

-2

Add Probate or Acknowledgement.

state of Alabama)
County of Shelby) .

I, the undergigned, a Notary rublic in and for said County in said State,
hereby certify that ponald Benson, Dianne Spencer and Steven Minor, whose
names as TrusStees of First Baptist Church of Alabaster, and whose named dre
signed toc the foregoing instrument, and who are known to me, acknowledged
before me on this day that, being informed of the contents of the instrument,
they, as such Trustees and full authority, exacuted the same vaoluntarily for

and as the act of gaid Church.

, GIVEN UNDER MY HAND THIS THE 28TH DAY OF MAY, 1997,

H D
LJ(..LL;: O A

Notary Public

%

My commisaion ExpireaiBL?Ll

This instrument prepared by:
Courtney Mason & Aasoclates, P.C.
1904 Indian Lake Drive, Sulte 100
Birmingham, Alabama 35244
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(T L EXHIBIT "A"

‘ Northeast 1/4 of Section 30, Township 20 South, Range 2 West, described as follows:

Beginning at the SW corer of the NE U/4 of the NE 1/4 of s2id Section 30, go North 89
degrees 29 minutes 43 seconds West for 990.43 feet; thence North 36 degrees 13 minutes
16 seconds East for 1040.02 feet; thence North 52 degrees 29 minutes 35 secouds West
for 473.71 feet to the South boundary of Shelby Coanty Highway No. 11; thence oarth
37 degrees 30 minutes 37 seconds East along said South boundary for 60.00 feet; thence
South S2 degrees 29 minutes 35 seconds East for 422.00 feet to the beginning of a2 cuxrve
to the left, hﬁgammﬂcofﬁdqreﬂllmm“danMthu;
theace Nartheasterly alang said curve for 246.1S feet to the point of tangent; thence
North 71 d@mmmimnszsmndsihstforlﬂ.MmeeNoﬂhmmu
minutes 30 seconds West for 410.13 fect; thence South 39 degress 32 minntes 54 seconds
East for 48.20 feet: thence South 00 degrees 28 minutes 21 seconds West for 326.78 feet;

" thence South 89 degrees 37 minutes 24 seconds East for 374.51 feet 1o the Ea<t

boundary of Grantchester Lane; thence South 08 degrees 22 minutes 58 seconds West

for 60.00 fect: thence South 89 degrees 37 minutes 24 seconds East for 80.00 fect; thenee

South 20 degxees 33 minutes 03 seconds West for 1010.78 [eet; thence North 89 degrees

29 minntes 43 seconds West for 100.00 feet to the point of beginning. o ———
GRANTOR RESERVES UNTO GRANTORS, THEIR SUCCESSORS AND/OR ASSIGNS THE FOLLOWING EASEMENT "A"
In order that the purchasers of the adjoining properties lying east of subject property, their
heirs and assigns have access for utilities and ingress and egress to and from a publice road, a
non-exclusive perpertual easement is dedicated for that purpose described as follows:

Inst ¥ 1997174941

Commence 3t the SW corner of the NE 1/4 of the NE L/4 of said Section 30, go South

00 degrees 30 minutes 17 seconds West for 784.05 feet to the North boundary of the
Seaboard Caoastline Railway; thence North 44 degrees 45 minutes 53 seconds East along
said North boundary far 1957.25 fect; thence North 00 degrees 28 minutes 2] seconds aﬁl

East for 393.06 fect: thencs North 89 degrres 37 mimutes 24 seconds West for 99111 @ = %

feet to the East boundary of Grantchester Lane and the point of beginning of said thg %
easement; thence go Soath 08 degrees 22 orimutes S8 secnnds west for 60.00 feet; theace HE*&%
Nocth 89 degrees 37 minutes 24 seconds West for 60.59 feet; thence Nocth 08 degress 22 o %
minutes S8 seconds East for 60.00 feet; thence Sonth 89 degrees 37 minutes 24 seconds %u: 2
East for 60.59 fect to the point of beginning. Subject easement is 2 60.00 foot extension i&% "';

of Crantchester Lane of Weatherly Subdivision, Sector 2 - Phase 1 as recorded in Map E
Book 14, pape 12, in the Probate Office of Sheiby County, Alabama. S
s

The above conveyance is subject to the following described easement:

In order that the purchasers of the adjoiningproperty, their heirs and assigns have access for <
ingress and egress to and from a public road, a non-exclusive perpetural easement is dedicated fc

that purpose described as follows:

25
=
~ %
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Easement B

i
Commence at the NE corner of said Section 30 and run in 2 Westerty d.l.ru:!:loua.lnug
the North line of said Sectioa for a distance of 1971.25 feet to an existing iroa pin bemg
oa the Southeast right of way of Sheldy County Highway 711; thence turn 2an angle to
the left of 58 degress 48 minutes and run in a2 Southwesterly direction for a distance of
195.36 fe:t to an existing iron pin being the point of beginaing; thence contione along
last mentioned course for 3 distance of 60.00 feet to an existing iron pin; thence (s a0
angle to the left of 9¢ degress and run in 2 Southeasterly direcion for a distance of

423.00 fect; thence turn an angle to the left of 90 dearees and run in a Northeasterly
direction for a distance of 60.00 feet; thence turn an angle to the left and run in 2 5 M
Northwesterly direction for a distance of 423.00 fect to the point of beginning. v



