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STATE OF ALARAMA

} KNOW ALL MEN BY THESE PRESENTS: That Wheress,

COUNTY  gpotpy

Greenhill Construction, Inc.
{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to ., , ,. ..

Chelgea Properties, Inc.

{hareinafter caliod “Mortgages”™, whether eme or mare}, in the sem
of Filfty-Five Thousand Five and No/100's—c-mmvsam o st e e e == Dollars
($ 55,005.00 ), avidenced by

One promissory note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given ts necurs the prompt
payment thereof, . o _ e

NOW THEREFORE, In consideration of the pramises, said Mortgagors,

Greenhlll Construction, Inc.

and all others executing thizs mortgage, do hereby xrant, bargain, il and convey unto the Mortgugee the fellewing described
real estate, situsated in Shelby County, Stats of Alnbama, to-wit;

Lot 50-A, according to the Resubdivieion of Lots 48 through 57, High Chaparral,
Sector B and Acreage as shown in Map Book 16, Page 116, In the Probate Office
of Shelby County, hlahamaj being sitatued in Shelby County, Alabama.

This 1s & purchage money mortgage.

This mortgage 1is junlor and subordinate to that certain mortgage to Wickes Mortgage
Lending, Inc. from Greenhill Conatruction, Inc. dated May 16, 1997 in the amount of
$211,266.00 as recorded in the Probate Office of Shelby County, Alabama. a

7. GWEENEY, ATIORNEY ATLAW

Said property is warranted free from all ineumbrancss and Ageinst any sdverns claims, sngept a2 stated shove

Inst ¢ 199?_.1-?1“‘



To Have And To Hold the above granted property unte the said M Mortgages’s successors, heirs, and nssigng ford
ever; and for the purpose of further securing the payment of said inde ness, ths undersigned a to pay all taxas or
assessments when imposed legally upon sasid premises, and should default be made in the payment of samas, the suid Mortgages
may st Mortgagee's option pay off the sama; and to further sscure said indebtednasa, first above named undersigned to
koep the improvements on said real estate insured sgeinit loss or damage by fire, lightning and tornado for the fmir and
reasonsble insurabla value thereof, in companies satiafactary to the Mortgagee, with less, if any, payable to said Mortgeges,

l‘ id policies to said Morigages;

us Mortgagee's interest ml{ appesr, and to promptly deliver said policies, or any renewal of ss
and if undersigned fail to kesp said property insursd as sbove specified, or fail to deliver said insurance policies to sald Mort-

gagee, then the asid Mortgages, or assigns, may at Hnral et's option inzure said rrﬁpertr for said sum, for Morigages's
own benefit, the policy if collectad, to be credited on said indebtednens, less cost of collecting same; all amounts s expended
by said Mortgages for taxes, assessments or insurance, shall becoms a debt to said Mortgagee or assigns, sdditional to the
debt hereby specially secured, and shall be covared by thia Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be gt once due and payable. ¢ % s

Upon condition, however, that If the said Mortgagor pays sald indobtedness, and reimburses said Morigagee or amsigns
for mny amounts Mortgagees may have expended for taxes, assessments, and insurance, and intersst thereon, then this con-
veyance to be null and void; but should defsult be made in the payment of sany sum expended by the smid Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intarest thereon, remain unpaid at matunty,

or should the interest of snid Mortgagee or assigns in ssid property become endangered by resson of the enforcement of
sny prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of 3aid events, the whole
of said indebtedness hereby securad shall st once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one duys’ notice, by pub-
lishing once s weck for thres consacutive weeks, the time, place and terma of sale, by publication in some newspaper publlakied
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or sssigns deem best, in front of
the Court House door of said County, {or the division thereof) where aaid property is located, at pu lic oulery, o the highest
bidder for cash, and spply the proceeds of the sale: First, to the expense of mdvertising, selling and conveying, including &
reascnable attorney's fee; Sccond, to the payment of gny amounts that may have been expended, or that 1t nay then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of anid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further sgree that anid Mortgsgee, agents or assigns may bid at said sele and purchase said property, 1f the highest Indder
therefor; and undersigned further agree to pay & reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the seme be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHERLOQF the undersigned  pangy ¢, Greenhill of Greenhill Conmstruction, Inc.

have hereunto set his signsture and sesl, this 16th day of May , 19 97
e . (SEAL)

by} Q A Q o . £ (SEAL)
y"ﬁlahmﬂn 1
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THE STATE of
COUNTY
I, ., & Notary Public in and for said County, in said Stats,
hersby certify that
whoss namas signed to the forwgoing conveyance, and who known to me scknowledged before me on this day,
that being informad of the contents of the conveyance sxecuted the same voluntarily on the day the same besrsy data.
Givan under my hand and official seal this day of , 19
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THE BTATE of
Jeffergon COUNTY
I Clayton T. Sweeney , & Notary Publle in and for said County, in said Btate,
hersby certify that Randy C. Greenhili
whoss nams as President of Greenhill Comstruction, Inc.

& corporation, i aigned to the foregoing convaysnce, snd who is known to me, scknowledged bafore me, on this day that,
being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarily

for and s« ths act of sald sorporation,
Given under my hand and official seal, this the 16th day ay
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My commission expires: 5/29/99

(205) 251-2871

b
Lnst & 1997-17336 i

500 20TH STREET NORTH
BIRMINGHAM  ALABAMA, 352032653
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