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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on May 29th L1997
The grantor s PAUL J HEAD , an unmarried man
(“Bomrower”). This Security
Instrument s given to First Federal of the South
which is organized and existing under the laws of the State of Alabama .
and whose address Is 126 N. Norton Avenus Sylacaugs, Alabama 35150

{(*Lender*}. Borrower owes Lender the principal sum of

One Hundred Nine Thousand Six Hundred Thirty and 00/100

Dollars (U.S. $109,830.00 ). This debt Is svidenced by Bomower's note dated the sama date as this Securlty
instrument ("Note’), which provides for monthly payments, with the full debt, H not pald eattier, dus and payable on
June 1, 2027 . This Security Instrument secures 1o Lander: (a} the repayment of the debt avidenced

by the Nole, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest. advanced under paragraph 7 to protect the security of this Securty Insirument; and (c) the psriormance of Bomower's
covenanta and agreements under this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage. grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

Lot 411, according to the Survey of Weatherly Belvedere, Sector 23, as recorded
in Map Book 21 page 16 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied to the purchase of the herein
described property.

which has the address of 113 BELFORD WAY , ALABASTER

[Street] [City]

Alabama 35007 | {"Property Address”);
(2 Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemenis now or hersafter eracted on the property, and all easements, appurtenances, and fixtures now or hersafter 8 part
of the property. All replacements and additions shall also be covered by this Security Instrument. AR of the foregoiig is referred
{a In this Securty Instrument as the "Property.”

BORROWER COVENANTS that Bormower is lawfully aelsed of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propetty is unencumbered, except encumbrances of record. Borrower warrants and
wiil defand genenally the titie 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by juriaciiclion to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows.

1. Psyment of Principal and Interest; Prepaymant and Late Charges. Borrower shal promptly pay
when due the principsl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or to a written waiver by Lander, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untll the Note is pald in tull, a sum (*Funda®) for. (m)
yearly taxes and sssessmenis which may attain priority over this Security Instrument as a len on the Property; (b) yeary
jaasehold payments or ground rents on the Property, if any. {c) yearly hazard or property Insurance premiums; (d) yearly fiood
insurance premiums, i any; (e) yaarly mortgage insurance premiums, if any; and {f} any sums payable by Borrower o Lander, in
accordance with the provislons of paragraph 8, in lieu of the payment of mortgage insurance pramiums. Theses items are cafled
"Escrow ltems”. Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for
a federally related morigage loan may requlre tor Borrower's escrow account under the federal Real Estate Setttement Procedures
Act of 1974 as amanded from time 10 time, 12 U.S.C. B 2601 et.seq. (*RESPA"), unless another law that applies to the Funds
sgts a lesser amouni. H so, Lender may, at any lme, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lander may estimaie the amount of Funde dus on the basls of curent data and reasonablo estimates of expenditures of future
Eacrow lems or otherwise In accordance with applicable law.

ALABAMA - Single Famby - Fannla Mae/Freddls Mac LUNIFORM INSTRUMENT Form 3001 880

i

04000129

et e W ol = M= e o el 1 = vy R it S i 1 o L



. The Funds shall be held In an Institution whose deposits are Insured by a federsl agency, instrumentality, or entity {including
Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shal epply the Funds to pay the Escrow
ltems. Lendsr may not charge Borrower for holding and applying the Funds, annually analyzing the sscrow account, or veifying
the Escrow Hems, unless Lender pays Bomower interest on the Funds and applicable law permits Lender io make such &
charge. However, Lender may require Borrower to pay & onetime charge for an indepandent real esiate tax reporting sarvice
used by Lander in connection with this loan, unless applicable law provides otherwise. Uniess an agresmenit is made or
applicable law requires intersst to be peld, iender shall not be required to pay Bomower any Interast or samings’ on tha funds.
Borrower and Lender may agree In writing, however, that Interest shall be pald on the Funds. Lender shal give to Borrower,
without charge, an annual accounting of the Funds, showing credits and deblts to the Funds and ths purpose for which sach
debll 1o the Funds was made. The Funds are pledged as additional security for all sums secured by thia Security Instrument.

# the Funds held by Lender excead the amounts permitied to be held by applicable law, Lender shall account to Bomower
for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow items when dus. Lender may so notity Borrowenin,writng, and, in such case Bomower
shall pay to Lander the amount necessary to make up the deficlency. Borrower shall make up the deficlancy in no more than
twalve monthly payments, at Lender's sole discretion.

Upon Payment In full of all sums secured by this Security Instrument, Lander shal promplly refund to Borower any Funds
held by Lender. , under paragraph 21, Lender ghall acquire or sell the Property, Lender, prior to the acqulsition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recaved by Lender under
paragraphs 1 and 2 sha!l be spplied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to Interast due; fourth, to principal due; and last, to any late charges dus under the Note.

4., Charges; Liens. Bomower shali pay all iaxes, assessments, charges, fines and impositions aftributable to the
Property which may attain priority over this Secufity Inatrument, and leasshold payments or ground rents, i{ any. Borrower shall
pay thase cbligations in the manner provided In paragraph 2, or if not pald In that manner, Bomowsr shall pay them on tima
directly to the person owed payment. Borower shall promptly fumish to Lender all notices of amounis 10 be paid under this
paragraph. If Bomower makes these payments directly, Bomower shall promptly fumish 10 Lender receipts evidencing the

payments.

! Borower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
f writing to the payment of the obligation secured by the lian in & manner acceptabls to Lender: (b} contests In good faith the lien
or defends against enforcemsnt of the llen in, legal proceedings which in the Lender's opinion operate to prevent the
| enforcement of the lisn, or {c) secures from the holider of tha llen an agreement satislactory to Lender subordinating the llen to
this Security Inatrument, I Lender determines that any part of the Property is subject to a len which may attain priority over this
Security Instrument, Lender may give Borrower a notice Identitying the lien. Borrower shall satisfy the ilen or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards Included within term “extended coverage® and any other hazards, including floods
or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurence camler providing the insurance shall be chosen by Borrower subject 1o Lender's approval which
shall not be unrsasonably withheld, ¥ Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al Insurance policles and renewals shall be acceplable to Lender and shall Inchide a standard morigage clause. Lender
shall have the right to hold tha poilcles and rsnewals. |f Lender requires, Boower shall promptly give to Lender all receipts of
paid premiums and renewsl notices. In the sveni of loss, Borrower shall give prompt notice 1o the Insursnce carmier and lLander.
Lendar may make proof of loas if not made promptly by Borrower.

Unless Lender and Borower otherw(se agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, I the restoration or repalr i sconomically feasible and Lender's security is not lessened. If the restoration or
repalr Is not sconomically feasible or Lender's security would be lessened, the insumnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomrower. It Borrower abandons the
Property. or does not anawer whhin 30 days a notice form Lender that the insurance camler has offersd to settle a claim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Propety or lo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lendasr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymanis. H
under paragmph 21 the Propsty Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting fom
damage to ths Property prior to the acquisition shall pass to Lender 10 the axtent of the sums secured by this Secunty
Instrument Immediately prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, estabilsh, and use the Property as Borrower's principal residence within
sixty days after the exscution of this Security Instrument and shall continue to occupy the Property as Bomower's principal
regidence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent ahall not
be unreascnably withheld, or unless axtenuating circumstances exist which are beyond Borrower's control. Borower shall not
destroy, damage, or Impak tha Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in
dafault f any forfefiure action or proceeding, whether clvll or eriminal, is begun that in Lender's good falth judgment could resuit
in forfelturs of the Property or otherwise materially impalr the lien created by this Security instrument or Lender's security inlerest.
Rorower may cure such a default and reinstate, as provided in pamgmph 18, by causing the action or proceeding to be
dismissed with a ruling that. In Lender's good falth determination, preciudes forfelture of the Borrower's interest in the Property of
other materinl Impakment of tha llen created by this Securty Inatrument or Lender's security interest. Borrower shall also be in
default ¥ Borrower, during the loan application process, gave materlally false or inaccurate information or statements to Lender (or
failed to provide Lender with any materlal information} in connection with the lcan evidenced by the MNote, including, bul not
limited to, rapresantations concerning Borrower's occupancy of the Property as a principal residence. [f this Secunty instrument 18
on a lsasahold, Bormowar shall comply with all the provisions of the iease. i Bomower acquires i{se title to the Properly, the
jsasahold and the fee title shall not merge uniess Lender agrees 1o the merger in writing.
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7. Protection of Lender's Rights in the Property. if Bomowsr falls to perform the covanants and agreements
contsinad In this Security Instrument, or there is a legal procesding that may significantly sffect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to anforce laws or reguiations), than Lender may
do snd pay for whatever is necessary to protect the value of the Property and Lendet's rights in the Property. Lender's action
may Include paying any sums secured by a lien which has priorty over this Security instrument, appearing in court, paying
reasonable atiomeys' fees and entering on the Properly to make repairs. Although Lender may take action under this parkgraph
7. Lender does nol have to do 8o.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borowsr sscured by this Security
Instrument. Unless Borrower and Lender agres to other tenns of payment, theas amounts shak bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrower requesting payment.

8. Mortgage Insurance. i Lender raquired morigage insurance as a condition of making the loan sscured by this
Security instrument, Borrower shali pay the premiums required to maintain the mortgage.insumnace in effect. i, for any reason, the
mortgage Insurance coverage required by Lender [apses or ceases to be in effect, Borrower shafl pay the premiums required to
obisin coverage substantially sguivalent to the mortgage Insurance previcusly in effect, st a cost subsiantially equiveient to the
cost to Borrower of tha mortgage nsurance previpusly in effect, from an aftemate mortgage Insurer approved by Lender. If
substantially equivalent morigage Insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal to
ona-tweltth of the yeary mortgage Insurance premium being paid by Bormower when the insurance covemge lapsed or ceased to
be In sffsct. Lender will mccept, use and retain these payments as a loss reserve In heu of morigage insurance. Loss reserve

paymenis may no longer be required, at the option of Lender, if mortgage Insurance coverage (in the amount and for the period
that Lender requires} provided by an insurer approved by Lender agein becomes available and is obtained. Eurrnw- shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends In accordance with any written agreement hetween Borrower and lendar or applicable law.

9. Inspection. Lender or its agent may maks reasonable entries upon and Inspections of the Property. Lender shal give
Borrower notloa at the time of or prior to an inspection specifying reascnable cause for inspection.

10. Condemnation. The procesds of any award or claimn for damages, direct or conssquential, In connection with any
condemnation or other taking of eny part of the Property, or for conveyancas in lieu of condemnation, are hersby assigned and
ashall be paid to Lender,

in the event of & total taking of the Property, the proceeds shail be applied to the sums secursd by this Security
instrument, whether or not then due, with any excess paid to Bomower. In the event of a partial taking of the Proparty i which
the falr market value of the Property immadiately belore the taking is equal to or greater than the smount of the sums secured
by this Security Instrument immediately before the taking, unless Bomowsr snd Lender otherwise agree n writing, the sums
secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction: (a) the
total amount of the sums secursd immaediatety bafore the taking, divided by (b) the fair market vaiue of the Propsty immediately
before the taking. Any balanos shal be pald to Borrower. In the event of a partial taking of the Property in which the fair market
valua of the Property immediately before the taking is lsas than the amount of the sums secured immaediately beafore the taking,
uniess Bomrower and Lender otherwise agree In writing or uniess applicable law otherwize provides, the proceads shal be
applisd 10 the sums secured by this Security Instrument whether or not the sums are then due.

it the Propsity |s abandoned by Bomower, or If, after notica by Lender to Borrower that the condemnor offers to make an
awerd or settie a claim for damages, Bomower lalls 1o respond to Lender within 30 days after the date the notice s given,
Lender is authorized to ooliect and apply the proceeds, at Hs oplion, sither to restoration or repai of the Property or to the
aums secured by this Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writihg, any application of proceeds to pracipal shall not extend or
postpone the dus date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums sacured by this Security Instrument granied by Lender to any successor in interest of
Borrower shall not operate 10 release the labiity of the original Borrower or Borrowsr's successors in interest. Lender'shall not
be required 1o commence procesdings sgainst any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the suma secured by this Security Instrument by reason of any demand made by the originat Bomrower or
Borrower's successors In Interest. Any forbearance by Lender in exercising any Hght or remedy shall not be & walver of or
preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Llability; Co-sighers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragiaph 17. Borrower's covenants and agresments shal be joint and several. Any Botrower who co-signs this
Security instrument but does not execute ths Note: {(a) is co-signing the Security Instrument only to morigage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) I8 not personally obligated o pay (he
sums secured by this Securly Instrument; and (c) agress that Lender and any other Bomrower may agree to axtend., modify,
forbsar or make any accommodations with regard to the terms of this Security Instrument or the Note without that Bormower's
consent,

13. Loan Charges. If tha loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the intereat or other loan charges collected or to be collecled In connection
with the ioan exceed the psmmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limk; and (b) any sums alrsady collected trom Borower which sxceeded permitted Kmits wil be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
direct payment to Bomower. i a refund reduces principal, the reduction will be treated as & partisl prepayment without any

prepayment charge under the Note.

14. Notlces. Any notlce to Borrower provided for in this Securty Inatrument shalt be glven by delivering | or by mailing
It by first class mal unisss appilcable law requkes use of another method. The notlce shal be directed to the Froperty Address
or any other sddress Bormower designates by notice to Lender. Any notlce to Lender shall be given by first class mall 1o
Lender's address stated hereln or any other address Lender designates by notlce to Borrower. Any notica provided for In this
Securlty Instrument shaill be deemed to have been given to Borrower or Lender when given as provided In this paragraph.
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- 15. Qoverning Law; Severabllity. This Security Instrument shall be govemad by federal law and the law of the
jurisdiction In which the Property s located. In the event that any provision or clause of this Securty Instrument o the Note
conflicts with applicable lsw, such conflict ahall not affect other provisions of this Security Instrument or the Note which can be
given affect without the conflicting provision, To this end the provisions of this Security Insirument and ths Note are decisred 1o
be severable.

168. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inatrument.

17. Transfer of the Property or a Baneficlal interest In Borrowar. If all or any part of the Property or
any Interest in it Is sold or transferred (or If a beneficial interest in Borowsr ks sold or transferrsd and Bomower s fol & natursl
person) without Lendar's prior written consent, Lender may, ai Hs option, require immediate payment In full of il sums secured
by this Security Instrument. However, this option shalt not be exercised by Lender if axercise is prohibited by fedem! law as of
the date of this Security Instrument. oy e o

if Lander exsrcises this option, Lender shatt give Borrower notice of acceleration. The notice shail provide a period of ned
lass than 30 days from the date tha notice is dellvered or maled whhin which Borrower must pay a sums seoured by this
Security instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoka sny remedies
permitted by this Sacurity Instrument without further notice or demand on Berrower,

18. Borrower's Right to Reinstate. If Borower meets ceriain conditions, Borower shal have the right to have
enforcement of this Securlty Instrument discontinued at any time prior o the earlier of: {(a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contalned In this Security
instrument. or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borower: (a) pays Lender i
sums which then would be due under this Securlty Instrument and the Note as if no acceleration had occurred; () cures any
default of any other covenants or agresments; (c) pays all expenses incured In enforcing this Security Instrument, including, but
not limited 1o, reasonable attomeys’ fees; and (d)-takes such action as Lender may reasonably require to assure that the lian of
this Security Instrument, Lender's rights in the Property and Bormowe:'s obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully sffective as if no acceleration had occurred. However, this right to rainstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note {logether with this
Securlty Instrument) may be sold ons or more times without prior notice to Borrower. A sale may result in & change In the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sacurilty Instrument. There alao may
be one or more changes of the Loan Servicer unrelated to a sale of tha Nole. If there is a change of the Loan Setvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of tha new Loan Servicer and the address to which payments should be made. The notice wili also
contaln any olher Information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, uae, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bormower shall nol do, nor aliow anyone else to do, anything affecting the
Property that Is in violation of any Environmental Law. The precading two sentences shall not apply to the presence, uJse, or
storage on the Property of amall quadiities of Hazardous Substances that are genemlly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand. lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law of
which Borrower has actuai knowledge. if Borower leams, or Is notified by any governmental or regulatory authority, that any
removal or othar remediation of any Hazardous Substance affecting the Property is necessary. Bormower shall promptly take all
necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxlc petroleum products, toxic
pesticides and herbicides, volalile solvents, materlals containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's bresch of any covenant or agreament in this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall speclfy: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice Is give to Borrowaer, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other detense of Borrower to
acceleration and sale. f the defsult s not cured on or befora the dats spscified In the notice,
Lender at its option may require immediste payment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expsnses incurred In pursuing
the remediea provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and cosats of title evidences.
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i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public suction st the
front door of the County Courthouss of this County. Lender shall dellver to the purchaser
Lender's desd conveying the Property. Lender or lts designes may purchase the Property st any
sale. Borrower covenants and agress thst the proceeds of the sale sha!i bs applled in the
following order: (a) to all sxpenses of the sale, Including, but not jimited to, ressonable
attorneys’ fees: (b) to all sums secured by this Security Instrument; and (c} any exceas to the

person or parsons legally entitied to i.

22. Releass. Upon payment of all sums secured by this Security Instrumeni, Lender shall relsase this Security
instrument whhout charge to Bomower. Borrower shall pay any recordation aosis.

E N -

23. Walvers. Bomower walves all rights of homesisad exemption In the Properly and relinquishes all tights of curtesy and
dowet In the Propety.

24. Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded together
with thla Security instrumenl, the covenants and agresments of each such rider shalt be incorporsted into and shal amend and
suppiement the covenanis and agreemenis of this Security Instrument s if the rider{a} wers a part of \his Secutity Inatrument,

[Check applicable box(ss))

¥

[l Adjustable Rate Rider []condominium Rider ~ [14 Famiy Rider
[araduated Paymant Rider  [X|Ptanned Unit Development Rider | Biweekly Payment Rider
E Balioon Rider Rate Improvement Rider :Is«:und Homa Rider

[Jother(e) (specity}

BY S8IGNING BELOW, Borrower accepla and agrees 1o ihe lerms and covenanis contained in this Security Instrument and In
any rider(s) exscuted by Borrowsr and recorded with it.

Signad, sealed and delivered in the pressnce of.

{Seal)
Borrower
{Seal)
. Borrower
[Seal)
Borrower
(Seal)
Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, JEFFEHSONX SHELBY County ss:

On this 29th  day of May 1997 .1, the undersigned

a Notary Public in and for sald county and in sald siate, hereby certy that
PAUL J HEAD , sn unmarried man

whose name(s) Ig signad to the foregoing conveyance, and who I8 known to ma, acknowledged belore me
that, belng Informed of the contents of the conveyanca, he axecuted the same voluntarily and as hig acl an

{he day the same bears date.
Given under my hand and seal of office this the _ 23th

My Commission lr.phz/ﬂ?

1997

This inatrumeni was prepared by:

-
-
|

e
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- ADJUSTABLE RATE RIDER
ONE (1) Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _ 289th  day of May , 1987 . end is incorporated into and
shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ( the "Security Instrument”) of the smme date given

| by the undersigned (the "Bomrower") to secure Bomower Adjustable Rate Note (the *Note') to Firgt Fadersl of the South
- (the “Lender} of the same date and covaring the property described in

i the Securty Instyument and located at.

. 113 BELFORD WAY ALABASTER ALABAMA 35007

Property Addresa

LI Y -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borower end Lender furthes
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nota provides for an Initisl Interast rate of 7.625 %. Tha Note provides for changea In the Interesi rate und the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate | wil pay may change on the first day of June , 2000  and on that day every 12
| month(s) thersafter. Each cate on which my Interest rate could change is calied a "Change Date”.

: {B) The Index

Beginning with the firsl Change Date my Interest rate will be-based on an Index. The "Index" Is the weekly average yield on Unked
. States Treasury securities adjusted to & constant maturity of ONE {1) yoar, as made avallable by the Federal Reserve
| Board. The most racent Index figure available as of the date forty-five (45) days before sach Change Date |s cafled the "Current index”.

If the index Is no longer avalable, the Note Holder will choose a new index which is based upon comparable information. The Note
Holder will giva me notlce of this choice.

(C) Calcuiation of Changes

Before sach Change Date, the Note Holder will caiculate my new Interest rate by adding Two and 750/1000
percentaga points ( 2.750 %) to the CGurrent Index. The Note Holder wilt then round
the result of this addiion to the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in section 4(D) below. this
rounded amount will be my new interest rate untll the next Change Date,

The Note Holder will then determine the amount of the monihly payment that would be sufficient 1o repay the unpaid principal that | am
axpected 1o owe at the Change Date in fulf on tha malurity date al my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my meonthly payment.

(D) Limits on Interest Rate Changes

Tha Interest Rate | am required to pay at the first Change Date wili not be greater than 9.625 % or less than B25 %,
Thereafter, my interest rate will never bae increased or decraased on any single Change Date by more than Two and 000/1000 -
percantage points ( 2%) from the rate of interes{ | have been

paying for the preceding 12 months. My Interest rate wil never ba grealer than 13.625 %.

(E) EHfective Dats of Changes

My new Interest rate will become effective on sach Change Date. 1 will pay the amount of my new monthly payment baginning on the
first monthly payment date after the Change Date until the amount of my menthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mall to me & notice of any changes in my inlerest raie and the amoaunt of my monthly payment hefore the
eflective clate of any change. The notice will include information required by law to be given to me and also the titie and tslephone number of
a person who will answer any queation | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF!ICIAL INTEREST IN BOHRROWER

Unitorm Covenant 17 of the Security Instrument is amended 1o read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any part of tha propesty or any interest in il is
sold or transferred {or if a beneficlal interest in Borrower is sold or transfetred and Borrower Is not a natural person) without Lender's prior
written consant, Lender may, at lts option, require immediate payment In fult of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender il exerciss is prohibited by federal law as of tha date of this Securty Instrument. Lender also shall
not axercise this option if: {a) Borrower causes toc be submitted to Lender information required by Lender to evaluate the intended transferce
as if & new loan were being made 1o the transferse; and (b) Lender reasanably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenani or agreement In this Security instrument is acceptable to Lender.

To the extent psmitted by applicable law, Lender mey charge a reazonable fee as a condition to Lender's consen! 1o the loan
assumption, Lender may also require the transferse to sign an assumption agreement that is acceptable t¢ Lender and that obligates the
transteree tc keep all the promises and agreements made in the Note and in this Securty Instrument. Bomower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.
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BY SIGNING SBELOW, Bomower accepis and agrees to the terms and covenants contained in this Adjustable Rate Rider.

i Lander exercises thlopﬂnnturnquhhnucllt-plyrrmihM,Lmimmﬂmm#M. Tha notios shal
provide a period of not less than thirty (30) days from the dale the notice is delivered of malled within which Bomowsr must pay & sums

sacured by this Securlty Instrument. (f Borowsr falls to pay these sums prior to the sxpiration of this parod, Lender may invoke vy
remedies permitted by this Security Instrument without further notice or demand on Borrower.

[Seal]
Bomrower

[Seall
Borrower

[Seal)
Borrower

{Seal]
Borrower
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PLANNED UNIT DEVELOPMENT RIDER
04000129
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of My T 1 '} A
and ls incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Dead (the
“Security Instrument’) of the same dats, given by ths undersigned (the "Borrower'} to securs Bomower's Note o

LRt L. ARl - el Lt AT RN L

tt 'mdnr"j of the same date and covering the Property described in tha

The Property includes, but Is not limited to, & parcel of land Improved with a dwelling, t or with other such parcels and
certaln common arsas and facilties, as described In _Ingt, #1995-6003, Inst.¥#1996-~16066

h . ..J-. .

{the "Declaration™). The Properly is a part of a planned unit development known as
Weatherly Belvedere

ame of Planned Unft Developm ent]

(tha *PUD". The Property also includes Bomower's interest In the homsowners association or equivalem entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower's ihterast.
PUD COVENANTS. in addition to the covenants and agreements made In the Security instrument, Borrower and

Lender further covenant and agrea as follows: *

A. PUD OBLIGATIONS. Borower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. Tha "Consttuent Documents” are the: (i} Declaration; (i) articies of incorporation, trust instrument or any
equivalent document which creates the Owners Assoclation; and (i) any by-laws or other rules or reguiations of the Ovwners
Assoclation. Bomower shall promptly pay. when due, all dues and assessments imposed pursuant to the Constituent
Documents, '

8. HAZARD INSURANCE. So long as the Owners Association maintains, with a generalty accepted insurance
carrier, a "master* or "blanket® policy Insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender raquires, including fire and hazards nciuded
within the term "axtended coverage®, then.

(l Lender walves the provision In Uniform Covenant 2 for the monthly payment to Lender of the yearty pramium

instalimenta for hazard Iinsurance on tha Proparty. and

() Bomower's obligation under Uniform Covenant 5 to malntain hazard Insurance coverage on the Property is deemed

satisfied to the exient that the required coverage Is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notlce of any lapse in required hazard insurance coverage provided by the master or
blankst pollcy.

n the event of a distrbution of hazard Insurance proceeds in lieu of restorstion or repaik following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Bomower are hereby assignad and shal
be pald to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid
to Borrower,

C. PUBLIC LIABILITY INSURANCE. Bomower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a public liability insurance policy acceptable In form, amount, and exient of coverage o
Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consaquential. payable to
Borrower In connection with any condemnation or other taking of all or any part of the Property or the common areas and
{aclities of the PUD, or jor any conveyance In llsu of condemnation, are hereby assigned and shail be paid to Lender.
Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided In UnHom Covenant

10. .
E. LENDER'S PRIOR CONSENT. Bomower shall nol, except after notice to Lender and with Lender's prior
wHiten consent, either parition or subdivide tha Property or consent to.
(i the abandonmett or termination of the PUD, except for abandonment or lermination required by law in the case of
substantial destruction by fira or other casualty or In the case of a taking by condemnation or sminent domain:
(il any amendment to any provision of the "Consiftuent Documents” If the provision is for the axpress benefit of
Lender;
(i} termination of professlonal management and assumption af self-management of the Owners Aasociation; or
(v} any mction which would have the effect of rendering the public llablity insurance coverage maintained by the
Ownera Assoclation unaccepiable to Lsnder. |
F. REMEDIES. |f Borrower does not pay PUD dues and assessments when dus, then Lender may pay them. Any
amourts disbursed by Lender under thls paragraph F shall become additional debt of Borrower secursd by the Security
Instrument. Unless Bomrower and Lender agres to other terms of payment, these amounts shall bear Inlerest from the dale
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting

payment.
BY SIGNING BELOW, Bomrower accepis and agress to the terms and provisions contained in this PLID Rider. The
undersigned bomrower(s) acknowledge(s) receipt of a copy of this instrument,

(SEAL)
Borrower
(SEAL)
Borrower
(SEAL)
Borrower
p )
et ¥ 1997,1?19
in (SEAL)
Borrower
MULTISTATE PUD RIDER - Singla Famlly - FNMA/FHLMC UNIFORM INSTRUMENT 199?-—‘1? 191 0 Form 3150 9/90
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