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MORTGAGE
THIS MORTGAGE ("Security Instrument} is given on _HIAY 29, 1997
Tha grantor is _VIRCINIA BIURD, A UYL SRR ALY | L. AL VALEM IINE., » : E AR -
{“Borrower"). This Security Instrument is given 10
SOUTHTRUST MORTGAGE CORPORATION , which is organized and axisting
under the laws of THE STATE OF DELAWARE . and whose addrass is

100 BROOKWOOD PLACE SUITE 300 BIFAIING FAM, Al ADAIMA o9 ¢U% {Lender”)
Borrower owes Lander the principal sum of Seventy Five Thousand One Hundred and 00/100 |
Dollars (U.5. & _ 75.100,00 ). This debt is evidenced by Borrower's note dated the sama date as
this Security Instrument ("Note"), which provides for manthly paymants, with the full deb, if not paid earlier. due and payable
on JUNE 1, 2047 . This Security Instrumant secures to Lender: (a) the repaymaent of the
debt evidenced by the Note, with interest, and all renewals, axtensions and modifications of the Note; (b) the payment of all
othar sums, with interest, advanced undet paragraph 7 to protact the security of this Security Instrument; and (c) tha per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powar of sale, the

iollowing described property located in _SHELBY County, Alabama:

LOT 76, ACCORDING TO THE SURVEY OF CAMBRIAR RIDGE, PHASE 3, AS
RECORDED IN MAP BOOK 21, PAGE 147, IN THE PROBATE QFFICE OF

SHELBY COUNTY, ALABAMA.

which has the address of _417 CAMBRIAN RIDGE TRAIL *
[Streaf) [City]

Alabama _38124- ("Property Address™);
[Z2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forevar, togather with
all the improvements now or hereafter erected on the property, and all easemants, appunenances, and fixtures now or
hereafter a part of the property. All replacements and additians shall also be covered by this Security Instrument. All of the
fnreﬁning is relerred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ot record.
Borrowsr warrants and will defend ganerally the title to the Propaerty against alt claims and demands, subject to any en-

|

|

| cumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {imited

variations by jurisdiction to constitute a uniform securtty nstrument covaering faal propery.

ALABAMA -Singie Family « Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form (page 1 of ?fagss )
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UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

1. Payment of Principal and interest; Prepaymant and Late Charges. Borrower shali promptly pay when due the
nrincipal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendaer, Borrowes shall pay
to Lender on the day monthly paymants are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxas and assessmants which may attain priority aver this Security Instrument as a lien on the Propertly; (b) yearly leasehoki
paymaents or ground rents on the Propery, it any; {c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any, (e) yearly mortgage insurance premiums, i any; and () any sums payable by Borrows 10 Lender,
in accordance with the provisions of paragraph 8, in lisu of the payment of morigage ingurpncg pramiums. These fems are
called "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S5.C. Section 2601 et seq. ("RESPA"}, unlass
another law that applies to the Funds sets a lesser amount. i so, Lender may, a any time, collect and hold Funds in an
amount not to axcesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendituras of future Escrow tems or otharwise in accardance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or antty
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Landar may not charge Barrower for holding and applying the Funds, annually analyzing tite escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
eslate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debils to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secutty fof
all sums secured by this Security Instrument.

f the Funds held by Lender excead the amounts permitted 1o be held by applicable law, Lender shall account 10
Harrowar for the excess Funds in accardance with the requirements of applicable law. It the amount ot the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lendar the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lender's sole discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. N, under paragraph 21, Lender shail acquira or sell the Property. Lender, prier to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums
secured by this Securty Instrumant.

3. Applcation of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note; secand, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dua under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priority over this Secutity Instrument, and leasehold payments ar ground rents, it any. Borrower
shall pay these obligationg in the mannar provided in paragraph 2. or if not paid in that manner, Borrower shali pay tham on
lime directly to the person owed payment. Borrower shall promptly turnish 1o Lender all notices of amounts 10 be pad
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrowar: (a)
agrees in writing 1o the payment of the obligation secured by the ien in a manner acceptable to Lender; (b) contests
in good faith the fien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satistactory to Lender
subardinating the lien to this Security Instrument, ¥ Lender determines that any par of the Property 1s subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereaher erected on tha
Praperty insurad against joss by fire, hazards included within tha term “extended coverage” and any other hazards. inclug-
ing floods or flooding, for which Lender requires insurance. This insurance shall b& maintained in the amounts and far the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10
{endar's approval which shall not be unreasanably withheld. K Borrower fails 1o mantain coverage described above,
Lender may, at Lender's option, obtain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lendar and shall nclude a standard morigage clause.
Loender shail hava the right to hold the policies and renewals. it Lender requires, Borrower shall promptly give 1o Lender al!
receipts of paid premiums and renawal notices. in the avent of loss, Borrower shall give prompi notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied 1o restaration or repai
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Hf the
restoration or repair is not economically feasible or Lender's security would be lassaned, the insurance proceeds shall be
applied to the sums sacured by this Security Instrument, whether or not then due, with any excess pad to Borrower. K
Horrower abandans the Property, or does not answer within 30 days a natice from Lender that the insurance carniar hag of-
tered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may uss the proceeds to repair or restoré
the Property or to pay sums secured by this Security Instrument, whether or not thon dus. The 30-day period will begin
when the notice is given.
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Loan No. 4020268
Unless Lender and Borrower otharwise agree in writing, any application of proceeds 1o principal shall ndt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
i under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

fram damage to the Property ptior to the acquisition shall pass 1o Lender to the extent of the sums sacurad by this Security

Instrument immediately prior to tha acquisition,

6. Ocgupancy, Preservation, Malnisnance and Protection of the Proparty; Borrower's Loan Application; Leasshokis.
Borrower shall occupy, establish, and use the Property as Borrowar's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower’s principal rasidence for al ieast ona
year after the date of occupancy, unless Lender otherwise agrees in writing, which papgept shall not be ynreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whathaer civil or criminal, is begun that in Lendar's good faith judgmeant could
result in forfeture of the Property ar otherwise materially impair the lien created by this Security Instrumeni or Lendar's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing 1he action of
proceeding to be dismissed with a ruling that, in Lendaer’'s good faith determination, preciudes forfeiture of the Barrower's In-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or tailed to provide Lender with any material information) in connectioh wah the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Proparty
as a principal residence, K this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
lease. K Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees 10
the merger in writing. |

7. Protection of Lander's Rights in the Property.  If Borrower fails to perform the covenants and agresmaents con-
tained in this Security Instrument, or thare is a lega! proceading that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, tar condemnation or farfeiture or to enforce laws of reg ulations), then Lendet
may do and pay for whatever is necessary to protect the value of the Proparty and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ tees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursemant at the Nota rate and shall be payable, with interast, upon notice from Lendear to Borrower request-
ng paymant.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition ot making the ioan securad by 1his
Security Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in affact. K, for any
reason, the mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shail pay the
oremiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Barrower of the mortgage insurance previously in effect. from an alternate mortgage In-
surer approved by Lender. ¥ sul:msat.an't'iavdl-,»r squivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each manth a sum egual to one-twelith of the yearly mortgage insurance premium being paid by Borrower whean the
insurance coverage lapsed or ceased ta be in effect. Lender will accept, use and retain these payments as a loss reserve In
lou of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage In-
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
bacomes available and is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in affact, of
to provide a loss reserve, untit the requiremant for mortgage insurance oends in accordance with any written agraarmant be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or s agent may make reascnabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectien specifying reasonable cause for the inspection.

10. Condsmnation. The proceeds of any award or claim for damages, direct or consequaential, in cannection with
any condemnation ar other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby assig-
ned and shall be paid tc Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
(hstrument, whether or not then due, with any excess paid to Borrowar. In the avent of a partial taking of the Property in
which the fair market value of the Property immaed iately before the taking is equal to or greater than the amount of the sums
securad by this Security Instrument immediately bsfore the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceeds multiphed by the foliowing
fraction: (a) ihe total amount of the sums secured immediately before the taking, divided by (b) the fair market valug of the
Properly immaedialely betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the laking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securad by this Security Instrument whather or not 1ha sums
are ithen due.

f the Property is abandcned by Borrower, or if, after notice by Lender to Borrower that the condemnar olters to make
an award or settle a claim for damagas, Borrower tails to respond to Lender within 30 days after the date the notice 15 given,
Lander is authorized 1o collect and apply the proceeds. at its option, either to restoration of repair of tha Property or to the
sums sacured by this Security Instrument, whether or not then due.

Uniess Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Releassd: Forbearance By Lander Not & Wakver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lendaer 1o any successor in interesi
of Barrower shall not operate to release the liabiity of the ariginal Borrower or Borrower's BUCCeSSOrs in intereat. Lander
shali not be required 1o commance proceedings against any successor in interest or refuse to extand time for paymaeant of
otharwise modity amortization of the sums secured by this Securtty instrument by reason of any demand made by the
original Borrower or Borrowar's successors in intersst. Any forbearance by Lender in exercising any tight or ramedy shall
nol be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversi Liabily; Co-sighars. The covanants and agreements of
this Security Instrument shall bind and benelfit tha successors and assigns of l:ar{dnr and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemaents shall be joint and several.” Any Borrower who co-8gns
this Security Instrument but does not execute the Note: {a) is co-signing this Security instrument only to mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Secutity Instrumaent; and (c) aprees that Lender and any other Borrower may
agree io extend, modity, forbear or make any accommaoadations with regard to the lerms of this Security Instrument or the
Note without thalt Borrawer’'s cansant.

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that jaw is finally interpreted so that the interast or other loan charges collecied or to be collected N CONNBC-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amoun! negassary o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which axceeded parmittad limas
will be refunded to Borrower. Landetr may choose o make this refund by reducing the principal owed under tha Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be freated as a partial prepaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided jor in thie Security Instrumaent shall be given by delivering it or by
mailing it by first class mail unlass applicable law requires use of anothar mathod. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addrass stated herein or any others address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemad to have been given ta Borrower or Lender when givan as provided
in this paragraph.

15. Goveming Law; SeverabMity.  This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Secutity Instrument or the Nota
conflicts with applicable law, such conflict shall not allect other provisions of this Security Instrument or the Note which can
be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be saverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Baneficial Intereat in Borrower. i all or any pant of the Property or any (nterest n
i is solt or transferred (or #f a beneficial interest in Borrower is soid or transferred and Barrower is not a natural person)
without Lender's prior written consent, Lender may, at fts option, require immadiate paymant in fult of ail sums secured by
this Security Instrument. However, this option shall not be axercised by Lendar if exercise is prohibited by federal law as of
the date of this Security Instrumant.

Y Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shall provide a perod of
not lass than 30 days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrumaent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  ff Borrower meets cerain conditions, Borrower shall have the right 1o have en-
tarcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other periad as ap-
plicable law may specify for reinatatemant) before sale of the Property pursuant 1o any power of sale conmained in this
Security Instrument; or (b) entry of a judgmant entorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lander all sums which then wouid be due under this Security Instrument and the Note as i no acceleration had
occurred: (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing 1his
Security Instrument, including, but not imited to, reasonable attorneys' feas: and (d) takes guch action as lLendar may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion {o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration hao occutred.
However, this right to reinstate shall not apply in the case ol acceleration under paragraph 17.

19. Sals of Nots; Change of Loan Servicer.  The Nota ar 2 partial interest in the Note {1ogether with this Securty
Instrument) may be sokd one ar more times without pfrior notice to Barrower. A sale may result in a change In the entily
(known as the "Loan Servicer”) thet coliects manthly payments due under the Note and this Security Instrumant. There also
may be one or more changas of the Loan Servicer unralated to a sale of the Note. K there is a change of the Loan Servicer,
Borrower will ba given writtan notice of the change n accordance with paragraph 14 above and apphcable law. The notice
will stata the name and address of the new Loan Servicer and the address to which payments should ba made. The nolxe
will alsg contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, of release
ol any Hazardous Substances on of in the Property. Borrower shall not do, not allow anycna else to do, anything affecting
the Property that is in violation of any Environmantal Law, The preceding twe sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be ap-
propriaie to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or othar action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
{ aw of which Borrower has actual knowlsdge. K Borrowar learns, or is notiied by any governmental or regulatary authority,
that any removal or other remediation of any Hazardous Substance affecting tha Property is necegsary, Borrower shall
aromptly take all necessary remedial actions in accordance with Enviranmental Law.
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As used In this paragraph 20, "Hazardous Substances” are those substsnces defined as foxic or hazardous substan-
ces by Environmenta! Law and the following substances: gasoline, kerossne, other fismmable or toxdc peirolsum producis,
toxic pesticites and herbickies, volatiie solvents, materisls containing asbastos or jormmidshyde and radioactive meteriale.
As used In this paragraph 20, 'Ervironmental Law" means federsi isws and lsws of the kwiadiction where the Property s

located that relate to health, satety or environmental protection.

NON-UNIFORM GOVENANTS, Borrowsr and Lender further covenant and agree as follows:

21. Accelerstion: Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agresment in this Seciurity nstrument (bt not prior to acoshration under paragraph 17 unieas spplicable
law provides otherwise). The notics shall speciy: (a) the default; (b) the action uqul"id to cure the default; (c) a date, nol
lass than 30 daya from the dats the notice is given to Borrower, by which the defeult must Ba cured; and (d) that faliure to
cure the defasult on or befors the dats specified in the notice may resuk In acceleration of the sums sacured by this Securly
Instrurment and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acosleration and
the right to bring a court action to assert the non- existence of a defauk or any other defense of Borrowetr to scoslemtion
and sate. If the default is not cured on or before the date specifisd In the notice, Lender at ks option may require Immedists
payment in full of a¥ sums secured by this mwmmmdmmmm-mmﬂuh
and any other remedies permitted by applicable law. Lander shak be antitied 1o collect all sxpenses incurmed In pursuing
the remedles provided In this paragraph 21, including, but not imited 1o, reasonable attorneys’ fees snd costs of this
svidence. "

H Lender invokes the power of sae, Lender shall give a copy of a notice to Borrower in the manmer provided In
paragraph 14, Lander shalt publish the notice of sale once & week for thres consscutive weeks In a hewspaper published In
SHELBY County, Alsbams, and thersupon shall sell the Property to the highest bidder at
public auction at the ront door of the County Courthouse of this Couny. Lender shall deliver 1o the purchaser Lender's
deed conveying the Property. Lsnder or its designes may purchase the Property at any sal. Borrower covenants and
agress that the proceeds of the sale shall be applied in the following order: (a) o all expenses of the sale, Inciuding, but not
imited to , reascnable attomeys’ fess; (b) to all sums secured by this Securlty Instrument; and (c) any excess to the parson
or parsona legally entitied to .

22. Releass, Upon payment of all sums secured by this Security Instrumant, Lender shall release this Securny
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homaestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Security instrument. | one or more riders are executed by Borrower and recorded logether with
this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. [Check applicable box{es))

| E Adjustable Rate Rider Condominium Rider __| 1-4 Family Rider

f Graduated Payment Rider Piannad Unit Development Riler Biweekly Payment Rider
| Balloon Rider ) Hate Improvement Rider u Sacond Home Rider

i Other(s} [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covaenants contained in this Security Instrumant
and in any rider(s) executed by Borrower and recorded with it.
Withesses:

| KS -Borrowet

o (Seal)
-Borrowaer

Social Security Number I

(Seal)
-Borrower

Social Sacurity Number

(Seal)
-Borrowes

Social Security Number
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| [Space Balow This Line Fcr Acknowledgmant]
STATE OF ALABAMA, COUNTY- OF SHELBY

: I, the upge ne% Entiﬁﬁ %ublic in and for said county and in said state, hereby
cartify that R ;S HOMAS DOUGLAS = ypoge name(s) is/are sigoed to the
fdregoing conveyance, and who ls/are known to me, acknowledged before mg}ﬂﬂ this day that,

bding informed of the contenks of the conveyance, he/she/they EKECUtEd”FhﬂQ?EmE voluntarily
ot the day the same bears date. ;ftpﬁ;

Given under my hand and seal this 29TH day of MAY | 19

MY COMMISSION EJ{PLRES:7 q? NOTARY PUBLIC ...
THIS INSTRUMENT PREPARED BY: R. Shan Paden, Attorney at Law, 100 Concourse Parkway, Suite 130,

% Birmingham, AL 35244




FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29TH day of MAY, 1997 , and is incorporated into
2nd shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower"} to secure Borrower’s Fixed/Adjustable Rate Note (the "Note”) to

SOUTHTRUST MORTGAGE CORPORATION {the "Lender™} of the
same date and covering the property described in the Security Instrument and located at:
" Y -
417 CAMBRIAN RIDGE TRAIL, PELHAM, ALABAMA 35124~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.500  %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of JUNE, 2002 , and

the adjustable interest rate | will pay may change on that day evety 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate couid change, is called a
"Change Date.”

{B) The Index |
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called the "Current

index."
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The

Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters

nercentage points ( 2.750 %) to the Current Index. The Note Holder wili then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date In full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limlts on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.500 % or less than 5.500 %,
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 12.500 %o,
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed Interest rate 1o an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a persan who will answer any

questian | may have regarding the notice.

L b oy Y -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. .UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Baneficial Interest in Borrower.  If aii or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentin full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if sxercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail
sums secured by this Security instrument. H Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A-ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
ast in it is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be axercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreemsnt that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing. ‘
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i Lender exercises the option to require immediate payment in full, Lender shalt give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

I S T T
(Seal) (Seal)
-Borrower -Borrower
» (Seal) (Seal)
-Borrower -Borrower
\
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