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INST #1997-15256
.. MORTGAGE

THIS INDENTURE made on 14TH MAY 1997 . between

WILLIAM M, JQﬂﬂsgﬂ“nnﬂ_IQHI&_LL4HﬁﬂﬂﬂﬂthLmﬁﬁgﬁff—ﬂﬂﬂﬂlﬂ
(hereinafter, whether one or mors, referred to as *Morigagar”), and Amencan Gen o' tnc., hersinafter referred 1o as
"Mortgagee™, WITNESSETH

WHEREAS, the said WILLAIM M, JGHNSO!i_ﬂnd TONYA L. JOHESDN
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_May l19th, 2002 _ , (The "Loan™.

NOW THEREFORE, the undersigned Morigagor (whather one or more) in considemtion of the premises and 10 secure the
payment of the Loan and compliance with ail the stipulations hersin contained, does hersby grant, barghin, sell and convey

unio Morigages, its successors and assigns, the foliowing described real estate, situated n___Shelby

County, Alabama, to wit:

Lot 15, according to the survey of Canterbury Estates, Ist Addition,
as recorded in Map Book 16 at Page 67 in Probate Office of Shelby
County, Alabama, situated in Shelby County, Alabama.
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Together with all righis, privilages, ienements and appuRenances thereunto belonging or in any wise apperiaining,
including, but nol limited to, heating, airconditioning, lighting, plumbing and all other foctures appensining 1o said real estate, al

of which shall be desmaed realty and conveyed by this mongage (saic real estate and ficiures Deing hersingfer sometimos
refeired to as the "Propenty”).

TO HAVE AND TO HOLD the Properly, and evary part thereol, untc Morigages, its successcrs and assigne forever, and
Morgagor covenants with Morigages that Morigagor is lawlulty seized in fes simple of the Property and has a ggod right to
mortgage and convey the same; that the property is free of all sncumbrances, except the llen of current ad valorem taxes, the
hereinafter described first morigage, and such other encumbrances, if any, as are sxpressly 8ol out above; and Morigagor wil

warrant and forever defend the title to the same unto Mongages, iis successors and assigns, against the lawful claims of all
parsons whomsoever,

To secure the Loan further, Morigagor agrees: (a) 1o pay all taxes, assessments or other liens taking priority over this
morigage, imposed legally upon the Property, and should detault be made in the payment of any part therso!, Morigages, at ite
option, may pay the same; and (b) to keep the Property continuously insured in such manner and in such COMPanes as may
be satistactory to Morigages, Tor the full insurable value thareo!, with loss, it any, payable to Monigages, as- its interes! may
appsar. it Morigagor fails to keep the Property 8o insured, Morigagee may, at s option, 80 insure the Propery for Morgages's
own benaefit, the proceeds from such insurance, if coilected, shail be credited on the Loan, less the cost of collecting same, o,
at the slection of Morigages, may be used in repairing or reconstrucling the property. All amounts 80 sxpended by Morigagee
for insurance or for the payment of luxes, assessments or any other prior lisna shall become an additional debt due and at
once payable to Morgagee, without demand upon or notice of mny person, shall be secured by the lien of this morigage, and
shall bear interest from date of payment by Morigagee, and at the election of Morigages, and without notics o any penson,
Morigages may declare the Loan due and payable, and this morigage may be forecicsed as hareinafter provided.

“Morigagor agrees lo take good care of the Property, not to commit or pamit any wasie thereon, {0 keep the same repawed,
and al ail times 10 maintain the same in as good condhion as the same now is, reasonable wear and tear excepted.

Notwithstanding any other provision of this morngage or the note or noles svidencing the Debt, the Debt shall bacome

immaediately dus and payable at the option of the Morigagese, upon the conveyance of the Real Estate, or any part thersof of
any interest therein.

Mongagor agrees that no celay or failure of Morigagee 1o exercise any option 1 declare the maturity ot any debt secured
hereby shall be deemed a waiver of s right to exercias such option or declare such forfeiture, either as to any pan or present
default: and it is further agreed that no terms or conditions contained i this mongage can be waived, altered or changed
axcept in writing, signed by Morigagor and by an sxecutive officer of Morigagee.

After any default hereunder, Morigagee shall, uﬁoh' bill fled or other proper legal proceadings being commenced for the
foreclosure of this Morigage, be entitied, as a maiter of right, to the appoiniment by any competent court of tribunal, without

notice to any party, of a receiver of the rents, issues and profits of the Property, with power o lesse and control the Property,
and with such other powers as may be deemaed necessary.
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UPON CONDITION HOWEVER, that if Morigagor pays the Loun Bnd any renewals or éxtensions thereot, and all other
indebtedness secured hereby, and reimburses Mongagee for any amount it may have expended in payment of taxss and
insurance or other liena, and inlerest thereon, and shall do all other acts herein agresd o be done, this conveyance ahall ba
null and void: but should default be made in the payment of any sum expended by Morigages under the authority of any of the
provisions hereof, or should the Loan, or any renewais or extensions thareof, or any pan thereot, or any interest tharson,
remain unpaid at malurty, by acceleration or otherwise, or shouid the interest of Morigagee in the Property becoma
endangered by reason of the enforcement of any prior lien or sncumbrance thefson (ncluding but not {imited to foreclosure or
ofher enforcement of the first morigage described below) 5o as to endanger the Loan, or should any law, erther fedaeral or state,
be passed imposing or authorizing the imposition of any specific tax upon this morgage or the Loan, or pemilting or
authorizing "the deduction of any such lax from the principal or interest of the Loan, or by virtue of which any lax or
assessment upon the Properly shall be chargeabla against the owner of this morigage, then, in any one of said events, all
indebtednass hereby secured, or such portion thereof as may not at said date have been pad, with interast theraon, shall al
once becoma due and payable at the option of the Morigagee, and this mortgage may be fereciosad as now provided by law;,
and Morigagee shall be authorized lo iake possession of the Property, and after giving twenly-one days; nolice by publication
once m week for thres consecutive weeks of the lime, place and terms of sale, in aome newspaper published in the county
wherein the Property is located, to sell the asame In front of the Courthouse door of such County, at public oulcry, (o the higheat
bidder for cash, and apply the proceads of said saie: first, to the expenas of advertiaing, asiling and conveying, ciuding such
atfomey's fee as may be permitted under the terms of the nole evidencing the Loan, second, to the payment of any amounts
that may have been expended, or that may then be neceasary to expend, in paying insurance, taxes and other encumbrances,
with interest thereon: third, to the payment in full of the Loan and eamed intereat thareon, whether or not the same shall have
fully matured at the date of said sale, but no intarast shall be collected beyond the day of sale and any uneamed interest shal
be retumed to Morigagor, and tourth, the balance, if any, to be tumed ovar to Mortgagor. .

Mongagor further agrees thal Morigagee, its successors or assigns, may bid at any sale had under the terms of this
mortgage and purchase the Property, if the highest bidder therefor; and the Purchaser at any such sale shail be under no

obligation to sea to the proper application of the purchass money.

In the event of a sale hersunder, Morgagee, or the owner of Ihe debt and this morigage, or the auciioneer, shall execute 10
the purchaser for and In the name of Morigagor a good and sufficient desd o the Property.

Mongagor agrees not to viclate, nor aliow the viclation of any federal or state (or subdivision thersof) environmental, health
or safety law regulation or ordinance, affecting said real propsity. Any such violation shall be deamed a default and Morigagor
agrees 10 indemnity, defend and hold Mortgagee harmlesa against any and all damagaes directly or indirectly causad by such
viclation, including but not limied to cleanup costs, attomey fees and costs, and that said claims, damages and costs shail be
deamed additional sums dus under the Morigage indsbtedneas set forth in tha Note executed in conjunction haerewith.

Plural or singular words used herein lo designatae the undersigned shall be construed (0 refer 0 the maker or makers of this
margage, whather one or more persons; all covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives and assigns of the undemigned; and every oplion, right and priviege herein reserved or secured lo
Morgagee shall inure to the benefit of its successors and assigns.

This mortgage is junior and subordinate to thal cenain mongage herstofore exacuted to

USDA-Farmers Home Administration

dated April 4th 1995 , recorded In Volume __ 1995 .page ___8768 n the
Probate Office of Shelby County, Alabama.

1t is specifically agreed that in the event default shall be made in the payment of principal, interest or any other sums
payabie under the terms and provisions of said prior morigage, tha Morigagee harein shali have the: nght, without notice 1o
anyona, but shall not be obligated, 10 make good such default by paying whatever amounts may be due under the terms of
gaid prior mortgage so as (o pul the same in good standing, and any and all paymants 3o made, logether with inlerest thereon
from the data of payment, shali be added 1o the indebtedness secured by this morigage, and the same, with nterest thareon,
shall be immedialely due and payable, at the option of Morigagee, and this mongage subject o foraclosure in all reapects as
provided by law and by the provisions hereof,

Morigagor waives all rights of homestead exemption in the property and rafinquishes ail nghts of courtesy and dower i this
propefty.

Each of the undersigned hereby acknowledges receipt of a completed duplicale copy of this morigage.

IN WITNESS WHERECF, each of the undersigned has hereunto set his or her hand and seal on the day and year first

above writien, _ /? f ﬁ
CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY _

- VA
READ THIS CONTRACT BEFORE YOU SIGN IT. z o 774
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: AL, o B o 3
L - Zf wia & COolizoo s o8
STATEOF _Alabama ) aka: TONYR L. JOHNSON - ~
Jefferson  GOUNTY) * p-
e undersigned authoriy, a Notary Publc n and fo said County n said State, heraty catfy et e 3

whose named{a) (is) (are) signed to the foregoing conveyance, and who (is) (are} known io me, acknowledged re me on this
day that, being informad of tha contents of the conveyance, (he) (she) (they) executad the same voluntarily on the day the
aame bears date.

Given under my hand and official seal, this _14 day of May 1997

ry
My Commission expires (AFFIX SEAL)

This instrument was preparad by:  Loyils F, Smith., American General Finance, Inc.
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