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amanded Fabeuary, 1988 MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

The attached RIDER Is made a part of this Instrument.

THE STATE OF ALABAMA,
Shelby COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas (he undersiyned
RYAN D. MAYER AND LEZLEY R. MAYER, husband and wife

of 1he city o Birmingham county of Shelby and StMeof Alabama

party of the firt pan (hereinatier called the Morigagor), has bacome justly indebted unio

RESOURCE BANCSHARES MORTGAGE GROUP, INC.

& corporation organized and existing under the lawa of DELAWARE

party of tha seconsd part (hereinafter caled the Morigagea), in the full sum of

One Hundred Elghty Seven Thousand Nins Hundred Seventy Five and 00/100

Dobars ($  187.975.00 ), money lent and advanced, with interest at the rale of

Eight per camum {  §.000 %} per annum untié paid, jor which amount the
Morigagor has signed and defivered unio the sad Morigagee a cerain promissory note bearing even dele with thass presents, tha said principal
and Interast 10 ba payable at the office of

RESOURCE BANCSHARES MORTOAGE GROUP, INC.,

In 7608 PARKLANE Rd., COLUMBIA, SC 20223 _of sl such olhar place as tha holder may designate in wifl-
Ing deliverad or mailed to the Morigagor In monthly inste¥ments of

One Thousand Thres Hundred Sevanty Nins and 30/100

Dollars ($ 1,379.30 }, commancing on the first day of  JULY 1, 1997

and continuing on the first day of sach month thereadter untl the principal and Interest are fully pald, sxcept thal the finnl paymant of prlnuhi and
inlerasl, if nol soonar paid, shall be dua and payable on the first day of  JUNE 1, 2027

WHEREAS the sald Morigagor ls desaus of securing tha prompt payment of sald note and the several instaiments ol principsd, Intarest, and
monthly paymenta herain after provided for, and any additional indebladness accruing o the Mofigagee on account of any fulure payments,
advances, or axpendiuras made by the Morigagea as hereinafter provided:

NOW, THEREFORE, In considaration of tha premises and the sum of One Dollar {$1) to the undersigned Morigagor
RYAN D. MAYER AND LEZLEY R. MAYER
in hand pald by the Morigages, the receipt whereo! is hereby acknowledged, and lor the purpose of sacuring the prompt payment of said indeb-
tednass as It becomaa due the said
AYAN D. MAYER AND LEZLEY R. MAYER
do heraby grant, bargain, sefl, assign, and convey unto Lhe said Morgeagee the loliowing-dascribed real propery situsted In -~ Shelby

County, Alabama, &k wAl.

Lot 805, according to the survey of Fifteenth Addicion to Riverchase Country Club,
as recorded in Map Book 8 page 168 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the property
described herein.
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Loan No., 852816

togathar with tha hereditaments and appurtenancee thereunio belonging, and the rents, lssues, and profita of the shove-daecrbed propenty
(provided, however, that the Mortgagor shall be entitied to collact and retain the said rerts, issues, and profs, until default hereundar), and ol fx-
lures now or hereafer attached to or used in connection with the premises hereln deacribed and in addition therslo the following dascribad
housshold appliances, which are, and shall be deamad to be, fixtiures and a part of the realty, and are a portion of the security for the indebiodnaes
hersin mentioned.

Should tha Depariment of Velerans Aflalrs fail or refuse to Iseue ite guaranty of the loan secumed,yy jhis instrument the provisions ot the
Sarvicernen's Readjustment Act of 1044, as amended, within aixty (80} days trom the date the loan woukd notmaly become siigible for such
guaranty, the Morigagee may, at te option, declare all sums secured hereby immediataly due and payabye.

The Mortgagor covenants and agreas that 8o long as this Morigage and the sald Note secured haraby are guarameed under the provisions of
the Servicemen's Readjustment Act of 1944, as amended, he will N0t execlte O fie for record any Instrument which imposes a rastriction upon the
sale or occupancy ol the mortgaged propecty on the basis of race, color, of cread. Upon any vioiation of this undertaking, the Marigagae may, at s
option, declare the unpaid balance of the debt secured hereby immecialely due and payable,

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thersunio belonging of in anywise apperteining unte the

said Mortgagee and assigns of the Morgagee forever.

And the Morigagor heraby covananis that THEIR saizod of said real propary in tee simple, and have or had
a good right 1o sell and convey the same; thet the propary is free from all encumbrances and that the Mortgagor, and the Morigagor's heirs,
axecutors, administrators, naxt-of~kin, and assigns will lorever defend the same unio the Morigagee and assigns against the claime of ali parsony
whomaoaver,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, 1hal |8 t© say.

1. That the Morigagor will promptly pay the principal of and intereet on the Indabtadnesa evidenced by the said note, al the times and In tha
manner therein provided. Frivilega |8 reserved 1o prepay at any ima, without premium or fee, the antire indeblednesa or any pan thereo! not loss
than 1he amount of one Inetaliment, or ona hundred dollars ($100.00), whichevir e less. Prepaymant in fuli shall be credited on the date roceived.
Partial prepayment, other than on an Installment due date. need not be credited until the net foliowing Instaliment due date of thirty days after such
prepaymant, whichever is earller.

2. Togelher with and in addition 1o the monthly payments of principal and interest payable under the lerms of tha note secured hereby, the
Mortgagor will pay to tha Morigagee, as trustes, {undar the terma of this trust as heveinafter stated) on the fkst day ol each month unii aakd note is
fully paid, the following sume:

(&) A sum equal to the ground rents, it any, next due, plus the premiums that will next become dus and payable on policies
of fire and other hazaerd Insurance covering the morigaged property, plus taxes and assesemants next dua an tha
mortgaged property (all as eslimatod by the Morigagee, and of which the Martgagor is notified) less all sume aiready paki
therefor divided by the number of months 1o elagse before 1 month prior 1o the date on which such ground rents,
premiums, taxes and assessments wil become delinquent, such sums 10 be held by Mortgagee in trust 1o pay sad
ground reme, premiume, 1axea, and special assesaaNts.

(b}  The aggragate of the amounts payable pursuant o subparagraph {a) and \hose payabla on the note sacured hareby.
ehall be pald In a single payment aach month, to be applied to the faliowing tems in the order staed.

{)) ground rents, iaxes, special AsSessMENts, fire and other hazard (nsuranca premiums.
(11} intereat on the note sacured hereby, and
(1) amortization of the principal of sald nots.

Any defislency in the amount of any such aggregaie monthly payment shall, unless made good by the Mortgagor prior 10
the due date of the next such payment, constitule an event of default under this mortgage. At Morgagee's option,
Mortgagor will pay a "late Tharge" not exceeding fousr per centum (4%) of any Instalment when pald more than fifleen
{1%) days after tha due date thereol to cover the extra expense Involved in handiing delinquent paymants, but such "ate
charge" shall not ba payabie out ol the proceads of any sale made 1o asilaty the indebtedness socured hereby, uniess
such proceeds are sufficient 1o discharge tha entire indebtedness and afl proper costs and expanses secured heraby.

3. 1f the tolal payments made by the Morigagor under (a) of paragraph 2 pracading shall exceed the amount of paymants actuaily mada by the
Mortgagaa, as trustsa, for ground rents, taxes, assesaments, and Insurance premiums, aa the case may be, such excess shall be credited by the
Mortgagea on aubsaquent payments to be made by the Mongagor for such Hems or, al Morngagee's option, as trustes, shall be refunded to
Morngagor. If, however, auch monthly paymenta shall noi be aufficlent to pay such ltoma whan the same shall becoms due and peyable, then tha
Mortgagor will pay 0 the Mongagee, as trusiee, any amoun Neceshary to make up the deficiency within thirty (30) days after written notice from the
Morigagea stating the amount of the deficiency, which notice may be givan by mall. If &1 any time the Morigagor shall tender lo the Morigagea, in
accordance with ihe provisions of the note secured hareby, full paymen! of the entire Indeblednass repreeenied thersby, the Morigaged, as rusiee,
shall, in computing the amount of such indebtedness, credi to the account of the Morigagor any credil balance remalning under the provisions of
(a) of paragraph 2 hareol. If there shall be a default under any of the provisions of this merigage resulting in a public sake of the premises coverad
hareby of il tha Morngagee acquires the proparty otherwise after default, the Morigagee, As lrustee, shali apply, at the ime of commancement of
such proceedings of &l the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor unded h 2
preceding, as a credit on the interest accrued and unpeid and the halanca to the principal then remaining unpald on said no
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Loan No. 852816 .

4. I the Mortgage ehail be made a party 10 any condemnation proceedings or 1o any sult involving 1he title 1o the propernty hareby conveyad and .
arnploys ah atlorney to repragent il theraln, or If the Morigagee employe an altorney 1o assist in setliing or removing any cloud on the e o the
propery heraby convayed thal purports to ba suparior 1o the lien of this morigage in any respect, or If this morgeage ba foreciosed in Chancery of
under the power of sala herelnafier proviged tor, or If an aclion be brought for breach of any obligation hersunder, tha Morigagor will pay, whanh the
same becomes due, such ancrney's tee as may be reascnable for such services, and if such fee is pakd of incurred by the Morigages the same shal
be secured by the lien of this morigage In addition to 1he indebledness specially secured hereby and shall bew inlaraat from the dme it paid of

Incurred and shall be at once due and payable. Any proceeds irom Condemnation awards shal be applied 1o rechce the amoun ol the principal
dabi at the optidn of Martgagee.

5 So long ag any of the indebledness secured hereby shall reraln unpaid, In whole of In part, the Mongapor agrees lo keep said premisss and
the improvements thereon in good condition, and 1o pay all taxes and assessmonis that may be lvdel tf Rotius upon amd proparty, and all other
charges that may becoma liens upon sald premises, and nol 1o permit any hen, which might 1aks precedence over the hen of 1his MONGags, 10 ac-
crua and remain an said premisas, or any part thareol, or on the improvaments thereon.

8. Morgagor will conlinuously maintain hazard Insurance, of Buch type of typea and amounia as Mortigagea may from time 1o Bme require, on
the improvements now of hereafier on sald premises, and except when payment lor ali such premiums has heretofore bean made under (a} of
paragraph 2 hereol, he will pay promplly when dua any pramiume Iherefor. All insurance shall be camied In companiea appiroved by the MONgegee
and the policies and renewals theraof shall be held by tha Mongagee and have atachad theraio loss payabla clauses In isvor of and in farm ac-
ceplabla 10 the Mortgages. In avent of ioss Morigagor will give kmmediate nolice by mail to the Morngagee, who may imaka prool ol joss if nol made
promptly by the Morigagor, and sach ingurance company concerned I8 hereby authorized and directed to make payment tor such loss directly o
ihe Mortgagee inatead af 1o the Mortgagor and the Mortgagee jointly, and the insurance proCeeds, or any pan thereol, may be apphed by the
Mortgagee a1 Its option either 1o Ihe reduction of the indebledness hereby sacured or 10 1he restoration of repalr ¢! the property damaged. In evern
of lareckosure ol this morgage or other franster of tile to the morgaged property In extingulshmant of the indeblednesa sacured hereby, sl Aght,
\tle and intaresi of 1he Mongagot in and 1o any insurance policles then in lorce shall pass 1o the purch&ser or grantae.

7. If the Mongagor fails to Insure eald proparty as hereinabove provided, or 10 pay ail or any pat of the laxes o7 assessments lavied, accrued, of
asseasad LUpoON or againgl 8&i0 proparty, of als to pay immediately and discharge any and af llans, dabla, and chargoes which mighl becorne lens
suparior 10 the lien of this mortgage, the Morigages may, at lta option, Insure eald proparty and pay sald taxes, ssessments, debls, kens, end
charges, and any money which the Morigegee shall have so pald or become obligaled 1o pay ehaél constiiute & dabi 1o 1he Morigagea addional 10
the debt heraby spacially secured, shall be secured by Lhia mortgags, shall bear Intarest at the rate provided for in the princips indebladness from
date paid or incurred, and, at the option of the Morigagee, ahall be immediately due and payable.

8. Thal upon the request of the Mortgegee the Morigagor shall axacute and daliver a supplermantal note or notas for the aum of sums advanced
by the Morigagee for tha alleration, modernization, improvement, mainenance, or repair of sald premises, lor [axes of aasoesmenis agains ther
aarma and tor any other purpose authorlzed hereunder. Sald nole or notes shall be sacured hargby on a parity with and as hully aa i the advance
evidencad thereby were included in the nole firsl described above. Sald supplemential nole of Rotes shal bear interast al tha rate provided for in
the principal iIndabledness and shail be payable in approximataly equal monthly paymants for such period as may ba agreed upon by the creditor
and dablor, Failing lo agree on the maturity, the sum or sums §0 advanced shak be due and payable 30 days afler demand by the cradior. In NG
avent shall tha maiurty exiand beyond Iha ulimate maturity of the note firs! described above.

2. No lailure of the Mongagee to exerciee any option herein given to declare the malurity of the debt hareby secured shal be laken or construed
as a waiver of its 7ight 1o exerciga such oplion or 1o declare such maturity by reason of any past or present dafault on the pan ol tha Morigagor. and
the procurement of INsuiance or the payment of taxes or other liens, debis, or charges by the Morigagee shall not be taken or conatruad as & walver
al its right to declare the maiurity of the indebledness hereby secured by reasen ol the fallure of the Mongagor 10 procure such iNsurance of 1o pay
such taxes, debts, liens, or chargea: and the Hen of this inatrument shall remaln in full force and effect during any posiponement of exiansion ol the
ime of paymant of the Indebtednass or any part thereot securad hereby. -

10. 11 the Mortgagor shall well and truty pay and discharge the Indebtednesa heraby pocured as it shall becoma dus and payable and shall do
and pardorm all acts and agreamenis to ba dona and performed by the Morigagor under 1he eme and provigions of thia morigage, then the con-
veyance shall be and becorme null and vold.

11. If the Mortgagor shall Isil lo pay, or cause {0 be pald, as Il malures, 1he Indebtednesa hareby secured or any part thereol, according lo the
terms thereol, or il the Morigagor shall.jall to do or perform any other &6l of thing hevein required of agreed 10 be done or pertormed, or if the inder-
081 of tha Mongagee In said property bacomes andangered by reason of the antorcemenl ol any prior ken of encumbrance thereon, then, In sy
auch evant, tha whole indebladness hereby sacured shall, al the option of the Morigagee, and without notice, become immediately due and payable
and this mongage sublect to foraclosure; and In such event the Morigegee shall hava the right and s hareby authorized 10 sniad upon and 1axe
possesalon of said property, and, after or without taking possession, to sell the aame belora the Courthouse door [n the city of

Columbiana . County ot Shelby
Alabama, al public outcry, for cash, lirsi giving notice ol the time, place, and terms ol said sale by publication arke a week for Iee succoasive
wouks prior 1o sald sale in some newspaper published in said county, and, upon the payment of the purchase monay, tha Morigagee or any person
conducling said sale for it is authorlzed 10 execule (o the purchases al sald sala a deed 1o the property 50 purchased, and such purchaser shall not

be held'te inguire as to the application of Ltha proceads of such sale. The Morigages may bid at the sale and purchase said proparty, H the highest
biddar 1theralor,

12. The proceeds of a loraclosure sale, Judiclal or olherwise, shall ba apphied: Firet, lo the expenses ol advertising and seliing, including the
attorneye’ lees, provided for In paragraph 4 hereof; second, 1o the repayment ol any monay, with interest thereon, which tha Morigages may have
paid or become kable 10 pay of which it may then be necessary 10 pay for 1axes, assessments, iNsUrance and other charpes, lens, or debls
hareinabove provided; third, to the payment and salisfaclion of the indabtedness hereby specially securad with Interes!, but intarast 1o dete ol sale
only shail be chargad: fourth, 10 relmbursament of Ihe Depanment of Veteran Affaira for any suma paid by it on account of Ihe gusanty o InBuranCe
ol the Indabledness avidenced by tha note secured hareby: lifth, Lhe balance, if any, shall be paid to the Mongagor. N ")
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Loan No. gh2816

13, As long as any of the Indeblednees heraby secured shall remain unpaid the Mortgagor will neither commil nor parmit waste on the premises
hereby conveyed; and upon the commission of any waste therecn the Morigages may, al its option, declare the antire Indebtadness hareby secursd -
to be at onte due and payabla. Nor wil the Mongagor remave any of the fdures on the pramises hereby conveyed o long s any of the indeb-
tedneas hereby secured shall remaln unpaid.

14, If the Mortgagor shali make delault in tha payment of any of the indeblednees hateby sacured, or in the performanos of any of the e of
conditions hereol, the Mortgagee may proceed to collect the rent, incama, mdpmﬂhﬁomhprMWMmMﬂﬁ-ppohmnll
recelver, Any rents, incoma, and profits collected by the Mortgegee prior to joreclosure of this Indebtadness, lees the coat of collecing the same,
inciuding any real estate commiasion or sitornéy’s fee incurred, shall be credited fret, on the advences with intarest thereon, then upon the inenas?,
and the remaindbt, if any, upon the principal debt hereby secured,

15. Any promise made by the Mongagor hereln o pay money may be enforced by a eull at law, Bnd thesacurity of this mongage shak not be
walved tharaby, and as 10 such dabia the Morigagor walves all right of exempbon under thi law.

18. The indebtedness evidenced by the note first described above and by this mosigage represants the unpeid balance of the purchase price
due by the Mortgagor o tha Mongagea for the purchass price of the property herein convayed, and this is & purchase money Morgans.

47. | the indebtedness sacured hereby ba guaranteed o insured under Titke 38 Unhted States Code, such Tibe and Reguistions lssuad there-
under and in afiect on the date hereof shall govern the rights, dutiea and Nabilitee of the parties hereio, and any provisiona of this or othar instru-
mants executed In connection with sald indebtedness which are inconalstant with said Tiie or Regulations are hereby amended to conform therelo.

18. The covananis, conditions, and agreements herein contained shall bind, and the benefits and acdvantages shall inure to, the respactive heirs,
axecutors, administrators, successors, and assigns, of the partiea hereto. Wharever used, the aingular number shall Inciude the plursd, the plural the
singular, the use of any gender shall include all genders, and the term, "Morigagee,” shall include any payee of the inceblednass hereby secured ot
any transferee thareo! whather by operation of law or otherwise.

Given under THEIR hand and seal this the 28TH day of MAY, 1997

[
L 2 D

Fa - #4_,_-.,1“-“ .

RYAN mwea 1
f/ /) (/7 ;: # 7 [SEAL)

[SEAL]

[SEAL]

[SEAL]

STATE OF ALABAMA,
Shelby COUNTY.

, the undersigned
a notary public in and for sald county, In sald State, hereby certify that

Ryan D. Mayer and wife, Lezley R. Mayer
whoBs8 Names are signed to the foregeing conveyance, and who are

known to me, acknowledged before me on this day that, being informed of the contents of this conveyanca, they
axacuted the same voluntarlly on the day the same boaro date.

GIVEN under my hand and officlal seal this 28th day of

My Commission Expires: 3/')777
I

THIS INSTRUMENT PREPARED BY: - Notary Pubhc.

NAME | ney Mason & Assocliates, P.C.

ADDRESS 1904 Indian Lake Drive, Suite 100 e
Birmingham. Alabama 35264 RO S -
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VA ESCROW ACCOUNT ADMINISTRATION RIDER

THIS ESCROW ACCOUNT ADMINISTRATION RIDER Is made this  28TH dayof  MAY, 1897 ’
and is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt ("Instrument”) of the same date herewith, given by the undersigned ("Martgagor”) 10 secure the
Mortgagor's Note ("Note") of the same date 1o RESOURCE BANCSHARES MORTGAGE GROUP, INC.

s successors and assigns ("Mortgagee”) and covering the property described in the Instrument and located at:
‘. 2020 SHAGBARK ROAD, BIRMINGHAM, AL 35244-
[Property Address]
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagor hereby acknowledged and agrees 10
the following: S

1. Paragraph 2(a) and Paragraph 3 of the Instrument are deleted and replaced In their entirety by the following:

Subject to applicable law, Mortgagor shall pay to Mortgagee on the day monthly payments are due under the nots
secured heraby, until said note is paid in full, a sum (Funds”) for (a) yearty taxes and assessments which may
attain priority over this Ingtrument as ‘a llen on the property describad above ("Praperty”}; (b) yeady Jeasehold
payments or ground rents on the Property, If any; (c) yearly hazard or property Insurance premiums, and (d) yearly
flood Insurance premiums. These items ara calied "Escrow Items.” Mortgagee may, at any time, cotlect and hold
Funds In an amount not to exceed the maximum amount a lender for a tederally related mortgage |dan may
require for Mortgagee's escrow account under the federal Real Estate Settiemant Procadures Act of 1874 as
amendad from time to time, 12 U.S.C. 2601 et seq. {RESPA"), unless another law that appiies to the Funds sets a
lesser amount. If so, Mortgagee may, at any time, collect and hold Funds In an amount not to axcoeed the lesser
amount. Mortgagee may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentallty, or

antity (Including Mortgagee, if Montgagee is such an ingtitution) or In any Federal Home Loan Bank. Mortgagee
shall apply the Funds to pay the Escrow ltems. Mortgages may not charge Mortgagor for holding and applying tha
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Martgagee pays Mortgagor
interest on the Funds and applicable law permits Mortgagee to make such a charge. However, Mortgagee may
require Mortgagor to pay a one-time charge for an independent real estate tax reporting service used by Mortgages
In connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or appilcabie
law requires Interest to be paid, Mortgages shall not be required to pay Mortgagor any interest or samings on the
Funds. Mortgagor and Mortgagee may agree In writing, however, that interest shall be paid on the Funds.
Mortgagee shall give to Mortgagor, without charge, an annual accounting of the Funds, showing credits and debits
to the Funds and the purpose for which aach debtt to the Funds was made. The Funds are piedged as additional
security for all sums secured by this Instrumant.

If the Funds held by Mortgagee excead the amounts permitted to be held by applicable law, Mortgagee shall
account to Mortgagor for the axcess Funds in accordance with the requirements of applicable law. i the amount of
the Funds held by Mortgages at any time s not sufficient to pay the Escrow items when due, Morntgagea may §0
notify Mortgagor In writing, and, in such case, Mortgagor shall pay to Mortgagee the amount necessary tc make up
the deficiency In no more than twelve monthly payrnents, at Mortgagee's sole discretion.

Upon payment in full of all sums secured by this Instrument, Mortgagee shall promptly refund to Mengagor any
Funds held by Mortgagee. If there shall be a default under any of the provisions of the Instrumant reduiting in a
public sale of the Property or if the Mortgagee acquires the Praperty otherwise after default, Mortgagee, prior to
the acquisition or sale of the Propaerty, shall apply any Funds held by Mortgagee at the time of acquisition or sale
as a credit against the surns secured by this Instrument.

INWITNESS WHEREOF, Mortgagor(s) has executed this VA Esmghccmnt Administration ?idar.

— D — } "L._.f:# .._,/} "
=i —— Ak el £

- : I — e : ' 1 .l
Ryan D. Mayer Lezley R{ Mayer {j
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 28TH day of MAY, 1997

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Dead to Secura Debl
("Instrument]) dated of even date herewith, given by the undersigned ("Mortgagor™} 1o secure Mortgagor's Note ("Note”) of the same
date to RESOURCE BANCSHARES MORTGAGE GROUP, INC.

its successors and assigns("Morigagee”) and covering the property described in the Instrument and located at:
2020 SHAGBARK ROAD
BIRMINGHAM, ALABAMA 35244~

b oy -
(Property Address)

Notwithstanding anything to the contrary set forth in the instrument, Morigagee and Mortgagor hereby acknowledge and agree o the
following:

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in this Security Instrument, Borrower and
Lender further covenant and agree as follows:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days from the date
that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits”, The Mortgagee may declare the indebtedness hereby secured asonce
due and payable and may foraclose immediately or may exercise any other rights hereunder or take any other proper action as by law

provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this loan shall be im-
mediately due and payable upon transfer ("assumption”) of the property securing such ioan to any transferee ("assumer”), uniess the
acceptability of the assumption and transfer of this loan is astablished by the Department of Veterans Affairs or its authorized agent
pursuant to section 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption” of the property shall also be subjact to additional covenants and agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer o the mortgagee or its authorized agent, as trustee for the
Department of Veterans Affairs. [f the assumer fails to pay this foa at the time of transfer, the fee shall constitute an additional debt to
that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the in-
debtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumar is exempt under the provisions of 38 U.S.C. 1829 (b).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to alflow assumption and fransfer of this loan, a
processing fee may be charged by the morigagee or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved transfer is completed. The amount of this charge shall not
excead the maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,

United States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: |f this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran 10
indemnify the Department of Veterans Affairs to the exient of any claim payment arising from the guaranty or insurance of the indeb-
tadness created by this instrument. X

IN WITNESS WHEREOF, Morigagor(s) has executed this Assumption Policy Rider.

(Seal)
RYAN D. MAYER Mortgagor Mur}gagur
i (Seal) (Seai)
Mortgagor Morigagor
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