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MORTGAGE
LAV E TN
instrument Is given to Flrat Federal of the Jouth
which I8 organized and wdsting undsr the laws of the Stste of Alabama .
and whose address is 128 N, Norton Avenue Sylacauga, Alabsma 35150
{*Lender”). Borrower owes Lendar the principal sum of
One Hundregd Fiiteen Thoussnd Two Hundred and 00/100
Dollars {U.S. $115.200,00 ). This debt is evidenced by Bomower's note dated ths same date as this Secunty
Instrument (*Note*), which provides for monthly payments, with the ful debt, if not pail earier, due and paysbie on
June 1, 2027 . This Secunity (nstrument secures to Lender. (a) the repayment of the debt evidenced

by the Note, with interest, and all renewais, extenslons and modifications of the Note; (b) the payment ol all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the performance of Borrower's
covenants and agresments under this Securlty Instrument and the Note. For this purpose, Bomrower does hereby morigage. grant
and convey 1o Lender and Lender's successors and assigns, wih power of sale, the following describad property located in

SHELBY County, Alabama;

Lot 29, according to the Survey of Park Forest, Sector 7, Phase 2,
as recorded in Map Book 19, Page 169, in the Probate Office of Shelby
County, Alabama.

which has the address of 501 GROVE HILL TRAIL . MONTEVALLO
[Straet) [Chy)
Alabama 35115 {"Property Address');
[Cip Code)

TO HAVE AND TO HOLD this propsity unio Lender and Lender's successors and assigns, forever, togethar with all the
improvemsnts now or hereafter erected on the property, and al sasemante, appurtenances. and fidures now or hersafier a pan
of the property. Ali replacements and additions shall siso ba covered by this Security Instrument. Al of the foregoing is referred
to In this Security instrumant ds the "Property.”

BORROWER GOVENANTS thai Borrower Is lawfully selsed of the estats hersby conveyed and has the right 10 mortgage,
grant and convey ihe Propsrty and thal the Property Is unsncumbered, except encumbrances of record. Borrowsr warranis and
wil defend genermily the title to the Property against all claime snd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-unflorm covenants with Wmited
variations by jurisdiction to constitule a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shal promplly pay
when dus the principal of and ilerest on the debt evidenced by the Note and any prepayment and late chargas due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable lew or to a written waiver by Lender, Bomower shal
pay to Lender on tha day monthly payments mre dus under the Nole, unti the Note Is pald in full, & sum {"Funds®] for (a)
yearly taxes and assessmenis which may attain prority over this Security Instrument as & ey on tha Property: (b) yearly
lsasshold payments or ground rente on the Propady, i any. (c) yeary hazard or property insurance premiums; (d) yearly heod
Insurance premluma, § any; (e) yearly mortigage insurance prermiums, If any; and (f) any sume payable by Borrower 10 Lender, 1
accordance wilh the provisions of paragraph 8, in #eu of the payment of mortgage Insurance pramiums. Theses ems are called
‘Escrow ltema". Lender may, at any time, collsct and hold Funds in an smount not to exceed the maximum amount & lender for
a federully reisted morigage loan may require for Borrower's eacrow account under the feceral Real Estate Settlemant Procadures
Act of 1674 as amended from time to time, 12 U.S.C. B 2601 et.seq. ("RESPA™). uniess mnother law that applies to the Funds
aots & lesser amount. if 30, Lender may. at any time, collect and hold Funda in an amount not to excesd the lesaer amount.

Lender may estimale the amount of Funds due on the basis of curent data and reasonable sefimates of sxpen of hlure

Eacrow lems or otherwise i accordance with applicable law.,
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. The Funda shall ba heid In an Institution whose deposits ars Insured by a federal agency, instrumentality, or enlity {including
Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ttems. Landar may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or varihing
the Escrow ltems, unleas Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a ons-time charge for an independent reel eslate tax reporting service
used by Lender In connection with this loan, uniess applicable law provides olherwise. Unless an agreement l¢ made or
applicable jaw requires interest 10 be pald, Lender shall not be required to pay Borrower any interest or eamings on the funds.
Borrower and Lender may agres In writing, howevar, that interest shall be paid on the Funds. Lender shall give to Bomower,
withou! charge, an annual accounting of the Funds, showlng credits and debits io the Funds and the purpose for which sach
debit 10 the Funds was made. Tha Funds are pledged as additional security for all sums secured by 1his Security Instrument.

If the Funds held by Lender exceed the amountz permited 1o be held by applicable law, Lender shall account to Borrowaer
for the axceas Funds In accordance with the requirements of applicable law. H ithe amoumt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due. Lender may so notify Bomrower, In wiing, and. In such case Bormower
shall pay 10 Lender the amount necessary to make up the defidency. Borrower shall make up the deficlency in no more than
twelve monthty paymants, at Lender's sole discretion.

Upon Payment In full of all sums secured by this Security instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragmph 21, Lender shall acquire or sedl the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds hsid by Lender st the time of acquisition or sale as m credit agsinst the sums asecuted by this
Securlty instrumant,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under ihe Nots; sacond, 1o amounts payable uhder
paragraph 2. third, to interest due; fourth, 1o principal due; and last, lo any late charges due under the Nole.

4. Charges; Liens. Borower shali pay all taxes, assessmenls, charges, fines and impositions atiribulable to the
Proparty which may attain priority over this Security Instrumeni, and leasehold payments or ground renis, il any. Borrower shall
pay these obligations In the manner provided in paragraph 2. or If not paid in that manner, Borower shall pay them on tme
directty to the person owed payment. Bowower shall promptly fumish to Lender sl notices of amounts to be paid under this
paragraph. It Borrower makes these payments directly, Borrower shasll promptly fumish io Lender receipts evidencing the
payments.

Borrower ahall promptly discharge any lien which has priority over this Securty Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien In a manner accepisble to Lender. (b) contesis in good faith the lien
or defends against enforcement of the lien In, legal proceedings which in the Lendar's opinion operate to prevent the
enforcement of the lien, or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the ken 1o
this Security instrument. if Lender determines thal any parl of the Property Is subject 1o a %an which may atiain priotity over this
Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satisty the lien or take one or mara af
ihe actions sat forth above within 10 days of the glving of notlce,

5. Hazard or Property Insurance. Borower shall keep the improvemnents now existing or hereafter srecied on the
Property Insured against loas by fire, hazards included whhin term “extended coverage” and any other hazards, including floods
or flooding, for which Lendsr requires Insurence. This insurance shal ba maintained in the smounts and for the perods that
Lander requires. The Insumnce carder providing the insurance shall be chosen by Bommower sublect to Lender's approval which
shall not be unreaschably withheld. Li Borrower falls to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inglude & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all recepis of
paid premiums and renewal notices. In the eaveni of loss, Borrower shall give prompt notice to the insurance carier and Lender.
tender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Bomrower olherwise agree in writing, insurance proceeds shall be appled to restoration ot ra-p;ir of the
Property damaged, f the restoration or repalr is economiocally feasible and Lender's securlty Is not lessened. if the restoration or
repalr 18 not economically feasible or Lender's sacurty would be lassenad, the insurance proceeds shall be applied to the sums
securad by this Security Instrument, whether or not then due, with any excess pald to Borower. if Borrower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance camler has offered to settie a claim, then
Lender may collect the insurance procesde. Lender may use the proceeds 1o repalr or restores the Property or to pay sums
secured by thls Security Instrumsnt, whether or not then due. The 30-day petiod wil begin when the notice is glven.

Unless Lender and Borrdwer otherwise agree in writing, any application of proceeds to principal shal not exiend or
postpena the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Homower's right to any insurance policies and proceeds resulting form
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sumas securnd by this Securlty
Instrumant [mmedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Bomower's principal residence within
sixty days afler the exeoution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
tesldence for at lsast one year after the date of occupancy. uniess Lender otherwise agrees In writing, which consent shall nol

, be unreascnably withheld, or unless extenuating clkcumsiances exist which are beyond Borrower's control. Borrower shall nol

. destroy, damage, or Impak the Property, allow the Property to deteriorate, of commit wasts on the Properly. Borrower shall be in
default f any forfeiture action or proceeding, whether civll or criminal, is begun that In Lender's good faith judgment could result

i in forfeiture of the Property or otherwise materially impair the lien crealed by this Secunity instrument or Lender's security interes!

| Bormower may curé such a defaul and reinstate, as provided In paragraph 18, by causing the action or proceeding to be

: dismissed with a ruling that, In Lender's good faith determination, preciudes forfsiture of the Borrower's Interest in the Properly or

. other materiai impalrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default ¥ Borrower, during the loan application process, gave materially falase or inaccumts information or stalements 1o Lender (or
failed to provide Lender with any material information) In connection with the loan svidenced by ths Nole, including. but not
limhad to. repressntations concerning Borrower's occupancy of the Property as a principal residence. ff thia Security Instrument is
on a leasehold, Bomrower shall comply with all the provisions of the lsase, H Borrower scguires fes titie to the Property. the
{aasehold and 1he fae title shall not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenanta and agreemenis
contalned in this Security Instrument, or there is a legal proceseding that may significantly affact Lender's nghts in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or regulailons), then Lender may
do and pay for whatever Is neceseary t¢ protect the value of the Froperty and Lender's righta in the Property. Lander's action
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reascnable attormneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender doas nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl ol Borrower securad by lhis Security
Instrument. Unless Borrower and Lendar agree 1o olher terms of payment, these amounts shal beer interest from the date of
disburssmeni al the Note rate and shali be payable, with interest, upon notice from Lender to Borower requasiing payment.

8. Mortgage insurance. If Lender required morigage insurance as a condition of making the loan secured by thia
Security Instrument, Bomower shall pay the premiums required to maintain the mortgage Jngurgney in effect. i, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiuma required to
obtain coverage substantially squivalent to the morlgage Insurance previously in sffact, at a coat subsianiially equivalent to the
cost to Borrower of the morigage insurance previously in effect. from an alternate morigage insures approved by Lender. )
substantislly equivalent mortgage Insurance coverage is not available, Borrower shall pay to Lender sach monilh a sum agual 10
one-twelfth of the yearly morigage Insurance premium being paid by Borower when the insurance coverage lapsed or ceased 1o
ba in effect. Lender wil accept, use and retain thess paymenis as a 038 reserve In feu of morgage insurance. LOse reserve
paymenis may no longer be required, at the option of Lender, if morigage Insurance coverage {in (he amoun! and for the petiod
that Lender requires) provided by an Inaurer approved by Lender again becomes avallabie and s obtained. Borrower shall pay
the premiums required to maintzin morigage insurance in effect, or to provide a loss reserve, unill the requirement ior morigage
insurance ends In accordance with any written agreement between Bomower and lender or applicable law.

9. Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bormmowser notice at the time of or prior to an inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential. in connsction with any
condemnation or other taking of sny part of the Property, or for conveyance In keu of condemnation. are hersby assigned and
shall be pald to Lander.

In the event of a tolal tsking of the Properly, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any micess pald to Borrowar. In the event of a parial taking of the Property in which
the fair market value of the Property Immediately before tha taking is equal to or greater than the amount of the sums secured
by this Security Insirument Immediately before the taking. unless Bofrower and Lender ctherwise agree in wiiing, ths sums
secured by this Securty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the
totat amount of the sums secured immediately before the taking. divided by (b) the falr market value of the Property Immeadiately
before the taking. Any balance shall be pald to Bomower. In the event of a partial taking of tha Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the laking,
unless Borrower and Lender otherwise agree In writing or unless applicable faw otherwise provides, thae proceads shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Bomower, or if, after notice by Lender to Bomower that the condemnor offers t0 make an
award or seftle & ciaim for damages, Borower falls to respond to Lender within 30 days aRer the daie the notice is glven,
Lender is authorized to collect and nppry the proceeds, at its option, ether o restoration or repak of the Property or 10 the
sums secured by this Sacurity Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymants referred 1o In paragraphs 1 and 2 or change ths amount of such payments,

11. Borrower Not Releassd; Forbearance By Lender Not a Walver. Extension of tha time for payment
or modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of
Borrower shall not operate 10 relsase the Kability of the original Borrower or Borower's successors in interest. Lender. shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwiss
modity amortization of the sums secured by this Security instrument by reason of any demand made by the original Borrower or
Borrower's successors In Interest. Any forbearance by Lender in exercising any right or remady shall not be a warver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of thia Security Instrument shall bind and benefit tha successors and assigns of Lender and Bomower, subject Lo the
provislons of paragraph 17, Boirower's covenants and agreementa shall be joint and seversl. Any Borrower wh co-signs this
Security Instrument but does not execute the Note: (a) I3 co-signing the Security Inatrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument. (b) is nol personally obfigated to pay the
sums secured by this Security Instrument, and (c) agrees that Lendsr and any other Bamower may agree 1o axtsnd, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the lcan secured by this Sacurty Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interes! or other loan charges collected or 10 be collected in connsction
wih the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 raeduce
the charge to the permitted lmil; and (b) any sums already collected from Bomower which exceeded parmittad limits will be
refunded to Borower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Note.

i 14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by deivering it or by matding
it by first class mall unless applicabls faw requires use of another method. The notice shalt be directed 1o the Propeity Address
or any other address Bomower designates by notice 16 Lender. Any notice to Lender shaff be given by first class mall 1o
Lender's addrass stated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securlty Instrument shall be desmed to have been given to Borrawer or Lender when given a2 provided in this paragmph.
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15. Qoverning Law; Severablility. This Security Instument shall be govemed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Nole which can be
giver eflect without the conflicting provision. To this end the provislons of this Security Instrument and the Note are declared to
be severable,

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Securty instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. f all or any part of the Property or
any interest In i is sold or tranaferrad (or if a beneficial Interest In Borrower is sold or transferred and Bomower is nol a natural
parson) wWithout Lender's prior written consent, Lender may, at its option, require immedate payment in full of all sums secured
by this Sscurity Instrument. However, this option shall nol be exercised by Lender Hf exercise is prohiblted by federal law as of
the date of this Security instrument.

LI N T

It Lender exercises this option, Lander shall give Borower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice I3 delivered or malied within which Bomower must pay al suma secured by this
Security Instrument. i Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any remecies
permitied by this Security instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuani to any power of sale contained In trrin Security
Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Bomower. {a) pays Lender al
sums which then would be due under this Security Instrumant and the Note as If no acceleration had occured: {b) cures any
defaut of any other covenants or agresments; (c) pays all expanses Incurred in enforcing this Security Instrumenl. including, but
not fimited 10, reasonable attomeys' feea: and (d) takes such action as Lender may reasonably require to assutre thal the lien of
this Securlty Instrument, Lender's rights In the Property and Borrower's obllgation 1o pay the sums secured by thia Security
(nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secursd
heveby shall remain fully effective as H no acceleration had occurred. However, this right to reinstate shal not apply in the case
of acceleration under paragmph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial interesi in the Note {together with this
Security Instrumeni) may be sold one or mofe times withoul prior notice 1o Borrowatr. A sale may result in a change in the entlty
(known as tha "Loan Servicer™) that collacts monthly payments due under the Note and this Sscurity Instrument. There also may
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. H thare I8 a change of the Loan Servicer
Bomower will be given writien notice of the change in accordance with paragraph 14 above and appiicable law. The notice wil
state tha name and address of the new Loan Servicer and the address to which payments should be made. Tha notice will also
cantain any other information required by apphicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, dispossl, siorage, or release of
any Hazardous Substances on or In the Property. Borrowsr shall not do, nor aliow snyons sise to do, anything affecling the
Property that is In violation of any Environmental Law. The preceding two sentences shall not apply {0 tha presence. use, or
storage on the Property of small quantities of Hazardous Subslances that are generally recognized to be appropriate to normal
residential uzes and 1o maintenance of the Property.

Borrower shall pru;-nptly give Lender written notice of any investigation, ¢lalm, demand, lawsuil or olher mction by any
govenmental or regulstory agency or private party involving the Property and any Hazardous Substiance or Environmental Law of
which Borrowsr has actual knowledge. If Bomower leams, or Is notified by any govemmental or regulaiory authorty, that any
ramoval or olher remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly Inke all
necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 20, “Hazardous Substances® are those substances defined as toxic o hazardous substances by
Environmenial Law and the following substances: gasoline, kerosens, other flammabie or toxdc petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdcioaciive materals. As used in
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relats
to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenani and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment In this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the detault; (c) a date, not less than
30 days from the date the notice Is glve to Borrower, by which the default must be cured; and
{(d) that fallure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
ghall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default Is not curad on or before the date specified In the notice,
Lender at s option may require Immediate payment In full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remadies
permitted by applicable law. Lender shall ba entitled to collect all expenses incurred In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
feas and costs of title evidence.
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I Lender Invokes the power of sals, Lender shall give a copy of a notice to Borrowsr in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspsper published In SHELEY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lender shail deliver to the purchaner

Lender's desd conveying the Property. Lender or its desighee may purchase the Property st any
anle. Borrower covensnits and agrees that the procesds of the nanile nhall be appliad in the

tollowing order: (a) to all expenses of the sale, Including, but not limited 1o, reasonable
attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) sny axcess to the

person or persons legally antitled to it.

22. Releass. Upon payment of all sums secursd by this Security inatrument, lLender shal release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation cosis. Cr s s

23. Walvers. Borrower walves all rights of homestead exsmption in the Property and refinquishes sl rights of curtesy and
dower in the Propary.

24. Riders to this Security Instrument. it ons or more rikiers are executed by Borrower and recorded together
whh this Security Instrumeni, the covenanis and agresments of each such rider shall be ncorporaied Into and shal amend and
supplement the covenants and agreemants of this Security Instrument as the rider(s) were a part of this Security Instrumant.

[Gheck applicable box{es}]

-

D Adustable Rete Rider [Jcondominkum Rider [75-4 Famy Rider
[araduated Payment Rider " JPianned Unit Development Rider [} Biweekly Payment Ricer
Balloon Rider [ ]Rate Improvement Rider [Jsecond Home Rider

Otheris) [specily]

BY SIGNING BELOW. Botrowet sccepts and ageees to the lerms and covenanis conteined In this Securty Instrument and In
any rider{a) executed by Borrower and recorded with R.

Signed, sealed and deltvered in the presence of: / /Jéé
( iiZﬁ é é '| : (Ses)
B0t war

{Seal)
Borr
{Seaf)
Borrower
_{Seal}
Borrovwes
[Space Below This Line For Acknowledgment}
STATE OF ALABAMA, JEFFERSON County ss:
On this 23vd __ day of May 3897 N,
Anne B. Stricklang a Notary Public in and for aaid county and In said alate, hereby cestify thal
DUSTIN DYKES W and CANDACE _WOQODS , husbhand & wife o
whosa name(s) Brg signed to the foregoing conveyance, and who are known to me, acknowletdged belore me
{hat, being informed of The conlents of the conveyance, they aexacuted the same voluntarily and as thely act on

the day the samea bears date.

Given under my hand and seal of office this tha 23rd

dey of May . 1997

My Commission expies:  5-11-01

This instrument was prepared by

E2B04 LM (558} Pope B of B M‘m
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ADJUSTABLE RATE RIDER
ONE (1} Year Treasury Index-—-Rate Caps)

THIS ADJUSTABLE RATE RIDER I3 made this _ 23rd  day of May . 1997, and is incorporuted into and
shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Desd { the “Security instrument”) of the same date given

by the undersigned (the “Borrower™) to secure Bommower Adjustable Rate Nota (the "Note’} 1o First Federal of the South
{the "Lender") of ths same date and covering the property described "

the Security Insirument and located at:
501 GROVE HILL TRAIL MONTEVALLO ALABAMA 35115 L

Property Address

* Y ar

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made In the Security Instrument, Borower and Lender further
covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an inttial interast rate of 1.825 %. The Note provides for changes In the inleresi male and the monthly

paymenis, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dastes

The interest rate | will pay may change on the first day of June , 2002 and on that day every 12
month(s) thersafter. Each date on which my Intersst rate could change is called a "Change Data®.

(B} The Index

Beginning with the first Change Date my Interest rate will be based on an Index. The “index” is the weekly average yisid on Uniled
States Treasury securitles adjusted to a constani maturty of ONE (1) ysar, as made avelable by lhe Federal Reserve
Board. The most recent Index figure avallable as of the date forty-five (45) days before sach Change Date |s caled the "Current Index”.

if the Index I8 no longer avallabls, the Note Holder will choose a new index which is based upon comparable information. The Nole
Holder will give ma notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding Two and 750/1000
percentage points | 2.750 %) to the Cument Index. The Note Holder wili then round
the resull of this addition to the nearest ons-eighth of one percentage point (0.125%). Subject to the limits slated in section 4(D) below, this
rounded amouni whl be my new Interest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
expected 10 owa at the Change Date In fullt on the maturity date at my new interest rate in substantially equal payments. The result of this
caiculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The Interast Rata | am required to pay at the first Change Date will not be greater than 9.625 % or lesa than ___~ 5.825 %
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than Two and 000/1000 |
percentage poinis { 2%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate will never be greater than 12.625 %.

(E) Effective Date of Changes

My new interest rate wil becoms effective on sach Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes agan.

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my intereat rate and the amount of my monthly paymeni belore the
affective date of any change. The notice will include information required by law 10 be given to me and also the thie and telephone number ol
a person who whl answer any question | may have regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securlty Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any pan of the property or any mierest in it is
sold or transferred (or if a beneficial Interast in Borower is sold or transterred and Borrower is not a nalural person) withoul Lender's pnos
written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender f exercise is prohibited by federal law as of the date of this Secunty Instrumeni. Lender alao shal
nol exercise this optlon if. {a) Borrower causes to be submitted to Lender information raquired by Lender 1o evaluate the inlended iransierce
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by 1he
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable 10 Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumplion. Lender may also require the transferee to sign an assumption agreemeni that Is acceptable to Lender and that obhkgates the
iransferee to kesp Al ihe promises and agreements made in the Note and in this Security Instrument. Bomower will continue to be obligated
under the Note and this Security Instrument unless Lender releasss Bomrower in writing.
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It Lender exerclses the optlon to require Immediate payment in ful, Lender shall give Bomower natice of scosieration. The notios shad
provide a period of not fess than thity {30) daya from the daie the notice ls deliversd or malied within' which Borower must pay il sums
sacurad by this Securty Instrument. i Borrower falls to pay these sums pricr 10 the aplration of this paiod, Lender may invoke My
remedies permitied by this Security Inatrument without further notice or demand on Borrower. |

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants m Adjustable Rate Rider.
-l :,..... " .1, .*1_1;. ‘ (o
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[Seal)

Borrowear
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