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MORTGAGE -
(With Future Advance Clausc) 5
' |
. DATE AND PARTIES. The date of this Morigage (Secuzity Instrument) is ... MHY. 282, 3987, ... fevrereeneons and the
parties, their addresses and tax ideatification numbers, if required, are as follows:

*

MORTGAGOR: GREG SHIFP
10385 SHIPFPIOW ROAD
FEMPIRE, AL 35063

If checked, refer
acknowledgments.

to the attached Addendum incorporated herein, for sdditional Mortgagors, their signatures and

LENDER: FIRST BANK OF CHILDERSBUNG

CRCANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
120 BTH AVE 8.W. PO BOX 329
CHILDERSBURG, AL 35044

2. CONVEYANCE. For good and valuable considerstion, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this '

: : Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:
REFER TO FXHIBIT ‘A’ WHICH IS ATTACHED !IERCTO AND MPDE N\ PAFT HFRZOF.

The property is located in BHETRY. ....iiiiiiiiiirreerrsissesiasssesnasesravn s bananes Y PP UTOPN R P
- {County)

1917 .SRESTRIDGE. IRIVE. ......coccveveevvreeens, BHCENGRM i , Alabama 35244............
(Ciy) (ZIP Code)

Together with all rights, easements, appuricnances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
diwhu.:ndmno&mdmuisﬁngmdmmimpruwm.m.ﬁnm,m ts that may now, or &
myﬁm:inﬁefum,bapnﬂnfthomalutuudmﬁbedahoﬂ(mmfuudtnu"Propm'ly'}.Whﬁnlhn Dobt
(hg:luﬁudeﬁnod)ilpaidinﬁaumdﬂlmdaﬂyiu;lgmmuhwnhmhmm.thileqnwillbommnlulllnd
YOId.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at aay one time shall not
oxceod $ 232443000, ... .o iiiceeecrieeeiirree. - This limitation of amount doee not includs intsrest and other foes xnd
charges validl mdoml?thhw:y Instrument. Also, this limitation does not apply to advances made under the
terms of this ity mpmmmw*lmuﬁtymdmpwfommyuﬁhwumwinlﬁ:&wﬁw

4, SECUREDDEBTANDFUTUREADVANCES.TMM'WM'E&MHIOHM
A. Debt incurred under the terms of all

i note(s), 8), 8) or other evidenco of deit described
below and all their extensions, renewals, m'ﬁuﬁm or Mmm referencing the debis below 1 Ls
suggested that you include items such as borrowers’ names, note amounis, interest rates, , &lc.

WBML‘I%E NOTE DATED 052897 TO GREG SHIFP IN THE AMOUNT OF $210,000.00

ALABAMA - MORTOAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE)
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10.

11.

B. All future advances from Lender to Mortgagor or other future obligations of Mort or to Lender under any promissory
note, contract, guaranty, or other evidence of dobt executed by M in favor of Lender executed after this Security
Instrument whether or not this Security Instrument is ifically . 1f more than one signs this Secunty
Instrument, each Mortgagor thﬂthilSmn‘itK{ ill secure all fumre advances snd futare jons
that are given to or incurred by any one or more mtglmmurmymnrmhln and others. future
advances and other future obligations are secured by this 'tyhmmmﬂmuzglﬂm may mot yet be
advanced. All future advances and other future obligations are secured as if made on the date of this ity Instrumeot.

Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or sdvances in any
amount. Any such commitment must be agreed to in & separats writing.

C. All obligations Mort owes to Lender, which may later arise, to the not prohibited by law, including, but not
limited to, liabilities overdrafts relating to any deposit sccount agreement Mortgagor and Lender.

D.Auuddiﬁonulnumdﬂmadmdupmmincunadﬂlmd«fntinﬂning, ing or otherwise ing the
Property and its value and any other sums advanced expenses incurred by under the terma of this Security
Instrument.

ThiaSocurityhﬂnmm!mdummmmyothudeb!iflmdufnilstngivamyrequiredmﬁmufﬂnﬁghufmm.

PAYMENTS. Mortgagor agrees that all under the Secured Debt will be paid whea dus and in ccordance with the
tm'nuufthaSocuredq Mmmt?mmt paid

WARRANTY OF TITLE. M r warrants that Mortgagor is or will be lawfully seized of the conveyed by this
Security Instrument and has the n ttugnﬂ,bugnin.mvay.uﬂ.mdmﬂw,ﬁththepawuu sale, the Propecty.
Mortgagor also warrants that the Property 1s unencumbered, excopt for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
dmumtmum:pﬁmmﬁtymwmgrmmbgnumthaw, Mortgagor agroee:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Landsr any notices that Mortgagor receives from the holder.

C.Nnttnullawmymodiﬁmﬁunnra:tenainnuf.nuftnmqwﬁmyﬁ:ﬂmadvmcuundermynntnurqmmmd
by the lien documeat without Lender's prior written conseat.

CLAIMS AGAINST TITLE. Mortgagor will pay ail taxos, assessments, liens, encumbrnces, lease payments, ground reats,
utilitios, and other charges relating to Property when due. Lender may require Mortgagor to ide to Lander copics of all
notices that such amounts are due and the recsipts evidencing Mortgagor's peyment. Morigagor will defend tithe to the
Pmpenyn:instmyclﬁm‘lhﬂwmﬂdimainhulimufthishcuﬁty Mortgagor agrees to assign to Lender, as
requested by Lender, an nghu.uhimmde&anmmmthamwﬁuwhompplyhbmmmiﬂlm
mamtnmtnr:wolho;mputy.

DUEONSMORENCMMCE.I&MMLniuapﬁm,dmhmmﬁmﬁnhﬂmnfmwbehmbﬂ
inunodiatol_ﬁiuamdpnynbleuponthowuﬁmuf,nrmnmforthacruﬁouuf.m lion, encumbrance, transfer or sle of the
Pmpuz is right 1s iact to the restrictions imposed by federa law (12 C.F., 591), as applicable. This covenant shall
run with the Property and semain in effect until the Secured Debt is paid in full and this Security Instiument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
mkeaurupuiumnmmmnhlynmm.Mortgagnrshallnntmmmitnnﬂuwm waste, impairment, or deterioration of
mqum.Mmtﬁﬁm“ﬁﬂkmmmwyﬁuufmﬂmwmdm. ortgagor agroes that the nature of the
occupancy and use not substantially change without Lender’s prior writien conseat. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Leader's jor written consent. M lgorwillnntifyLanflll
demands, proceedings, claims and actions against Mortgagor, and o mylmnrdamgotuﬁa*mpmy.

Lender or Lender's may, st Leader’s option, eater the ltm;rrumblaﬁmafnrthnpurpmol’inspmﬁuﬂu
Property. Leader give M or notice at the time of or before an inspecticn specifying a reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lendsr’s benefit and ortgagor will in no way rely oo

Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mort appoints Lender as %
fact to sign Mortgagor's pame or piy &n amount necessary for performance. Lender's right to perform for Mortgagor
ot create an obligation to perform, and s failuretupu-fomwillmtlﬂaclude from exercising any uf[mder'l
otharrightlunderﬂmhwmlhil&cuﬁtylnﬁmmt. [f any construction on Property is discontinued or not carried on in &

lemnﬂ.lmdumyukenﬂmnmrymmm[mdﬂ‘lmﬁtthmmm.hﬂluding
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bu;nn.l, conveys, sclls and mortgages to Lender
uadditionnlmuritylllthnﬁghl,titlamdintarastinmdtumymdnllungnrﬁmwlm.mblm.mdmym
written or verbal agreements for the use xnd yufmypmﬂmufﬁehopﬂy,hclﬂhgmymww.mm
modifications of substitutions of such agreemeants (all referred to as "Lesses”) and ronts, issues and mﬂ {all reforred to as
'Renu"t. Mortgagor will promptly provide Lender with trus and correct copies of all existing and Lensen. Mortgagor
may mcuvu.miuymdunathallmtlmIonguMonpgorilnntinduﬁuhmdarthowﬂfﬂmwty

Instrumeat.
Muﬂgnﬂ :ﬂ-aea that this asai t is immediately effective between the Pmnl to this Security Instrument. Mortgagor
ngross is assignment is effective as to third parties on the recording of this Mortgage, and that this aseignment will

remain in effect during any redemption od until the Secured Debt is satisfied and all under agreements are ended, and
that this assi t il:mfzrcubln whenpﬂl.:nder takes actual ion of the Propcrty, when ly:gdvu is inted, or when
Lender notifics Mortgagor of the default and demands that Mortgagor and Mnnm tcaants pay ail future Rents directly to
Lender. On receiving notice of default, Mﬂﬂ?l‘ﬂl‘ will endorse and deliver (o any payment of Rents in Mortgagor's

ion and will receive any Rents in trust for Lender and will pot commingle the Rents with any other funds. Any amounts
collected will be applied as provided in this Security Instrument. Morigagor warrants that no default exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agrees lo maintain and require any tenant to comply with the terma of the
Lcases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

provisions of any lease if this Security Instrumeat is on & leaschold. If the Property includes a unit in a condominium,

ipage 2 of 4}
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15,

16.

17,

18,

19,

time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condomimium or planned unit meant,

DEFAULT, Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for

the purpose of creating, securing or guarantying the Secured Debt. A ith balie by Lendor that Lender at any time ia
insecure with respect (o any m*unhtyuh on the Secured or that the prospect of any paeymeat or the value of
the Property is impaired mmumwmtnfdefwll

REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the nght to cure or other notices and may establish time schedules for foreclostre actions. Subject to thees limitations, if
my,dL:qﬁﬂlerm y sccelerate the Secured Debt and foreclose this Security Instrumeat in & manner provided by law if Mortgugor
i8 10 t

At the option of Lender, lllmlnypnrtufthar:reed charges, scctued interast and principal shall become imenadiately
due and paysble, after potice il law, uponthommnflﬁa&unmmyﬁmm In wddition,
Lender bemmledln mnramedxu Mhylnw inclading without litnitation, the power to sell the Property, the
tcrmsnfthaSecurodDebt,thuSacuntylnmwmdmyruMdocumh All remedies are distinct, cumulative and pot
exciusive, and the Leader is catitled to all remedies provided at wnreqmty,whuﬂnnrnutuxpreulyﬂfuﬂh The
ncoegm tance by Lender of any sum in payment or partial payment on the Sacured Debt after the balance 1s due or is socelerated
ora fnreclonu'epmondmpm u:luhaﬂnntmnshmtelwumnflmdﬁlnghttnmqmwmplﬂumufm existing
default. By not exercising any remedy on Mortgagor's default, LmdudounotwmvaLmdarlnghnnhmﬂmndnrlhm

a default 1f it continues or happens agein.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required b¥ applicable law. If Lender invokes the
wer of sale, Lender shall pub hﬂhlhanomuufula,mdmgnmlnﬂill the , 48 roquired by applicable
aw. Lender or its deai purchase the P at any sale. Lender forecY of the sale in the manner

required by applicable w.'I‘heuleuflnypano the shallonlyopmtoun oqure of the sold Property, so any

remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibitod
by law, Mo:t wngmmmymnfmduuuxpmm if Mortg breaches any covenant in this Security Instrument.
Mortgagor wi lllnpl}'undemdm;lmmtmcun'odh}' for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s security interest. Thmaxpmmmllhmmmfmmthadﬂauftho payment until paid
mfullltthahmheﬂmmmﬂnhmaﬁmtu ﬁdadmthetmmnfthaSecmadDQbLMoﬂgqoragmtuplyﬂlmm
penses incwsred by Lender in collecting, protecting Lender’s rights and remedies under this Security Instrument.
'I'Innammmtml include, but is not limeted to, mmy:foucourtm and other legal expensos. This Security Instrument
uhallmmmnmuﬁactunulralund Murtgqorngrmtapnyfnrmymrdlhmm:: such relense.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Baviroomental Law means,
without limitation, the Comprehensive Envmmmkmcommmmmwmwﬁkm 42 U.5.C. 9601
of seq.), and all other foderal, state and local laws, reguistions, ordinances, court orders, sttorney Inons of
interpretive letters concerning the public health, ufuty.wdﬁm,mwtmnhnrmm and cThnrdcm
Substance means any toxi¢, radicactive or hazardous material, waste, ﬂuhntnrcmhmmntwhldlhuahmﬁwhch
rendurthemhhmodlnmlnrpommtﬂydmgmmhtha lic health, ufety,welfnmurmwmmml The torm
includes, without limitstion, any substances defined as "hazardous material,” "toxic substances,” "hazardous waste® or
"hazardous substance” under any Environmental Law.

Mortgagor represents, w;ntnu and .lﬂrﬂ that:

A. Except as proviously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on oz in the Property. This restriction does not apply Inmﬂrnuuunfwmwbﬂmwthu

are geasrally recognized io be appropriats for the normal use and mamntenance of

B. Except as previously disclosed and acknowledged in writing to Lender, Morigagor snd every teaant have becn, aro, and
ahnﬂnmnminfuﬂoomplhmemthuylpphuhlaﬂnvummmm

C. Mortgagor shall inunediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property, In such an event,
Montgagor shall take all necessary remedial action in accordance with any Environmental Law.

DMm'tmurlhalllmmadutal notify Lender in writing as scon as Mortg bas reason (o believe there i1s any pending or
threatened investigation, claim, nrﬁned.mgmlumgtnthoml“nr release of sny Hazardous Substance or
thomhhonnfmyﬂnvmhl

CONDEMNATION. M fwn Lender prompt notice of any pending or threatened action, by private or public
entities to uruhmynulln

authorizes mhmmmMoﬂglgnrlmmmmynfthemdmiwmmmdmMoﬂmn'mwtu
Lender the of any award or claim for damag umnactedmthnmdumhmnruthunhngnfﬂlmmypmnfthe
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
uaignmmtnfpmeedahmbjmmlhomu ¥ prior mortgage, of trust, security agreement or lies document.

INSURANCE. Mortgagor keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
mmtedmththe duamltntypelndlnchn Thuinnurmdnllhemnnmmdmthcmunumdfmﬂw Odl
ingurance carrier providing themmrmahallbechombyh(ortmor ject to Lender's ronl.
Muchihnllmtheunmmmblymthhol Ianﬂgn%or fails to maintain the coverage deacri lhnvo,l.mdumy,
Lender's option, nbtlmt:wmgutnprotmlmdunng ts in the Property according to the tarma of this Security [nstrument.

All insurance policies and renewals ghali be acceptable to Lender and shall include a standard “mortgage clause” and, where
spplicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance,
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immedistely give to Lender
all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall give immediate notice 1o the wsurance camies
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or ropair of the Property or to the
Secured Debt, whothor or not then dus, at Lender’s option. Any application of proceeds to principal shall not extend or
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postpone the due date of the scheduled paymeat nor change the amount of any payment, Any excess will be paid 1o
Mortgagor. If the Property is scquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting
damage o the Property before the acquisition shall pass to Londer to the extent of the Secured Dobt immeodiately before
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in s soparste agreement, Mortgagor will not
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Londer upom request, =n
financial statement or information Lender may deem roasonably mocessary. Mortgagor agrees to sign, deliver, and file an
additional documents or certifications that Lender may consider necossary to perfecs, continve, snd presecve Mortgagor’
obligations under this Security Instrument and Lomder's Lien status on the Property.

3

g

L T e

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Security Instrument sre joint and indivi . If Mortgagor signs this Security Instrument but doce not sign an evidence of debt,
Mortgagor does so only to mortgage M or's interest in the to secure payment of ths Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Secunty [nstrument secures 8 guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may preveat Lender from bringing any action or claim
ngninntMoﬂmmmymindnbMunduthaobﬁpﬁm.Theuﬁghllmyimlhdo.bm:nmtlimihdm.m
mﬁ-deﬁcimynrunn—mﬁnnm.meMLmdumduymmmhmwumeﬁ
or meke any change in the terms of this ity Instrumeat or any evidenco of debt without Mortgagor’s consent. Such
change will not release M from the terms of this Security Instrumemt. The duties and beoefits of this Secunty
Instrument shall bind and t the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is govemed by the laws of g

jududicﬁnninwhinhLmduillmtad.uwmﬁammmwtﬁohﬂnflhjmm
Prupcrtyillocatad.MW@WEWMM]W.MMUWﬂ“MMH
modified by oral agreement. Any section in this Security Instrument, attachments, Or &y agreement ated to the Secured
Dahtthatmnﬂicuwithlppliclbrollwwﬂlnnthauﬂmﬂu.nﬂeﬂﬂ:ﬂhwuplﬂymmudlym&ovﬁlﬁmby
written agreement. If any section of this Security Instrument cannot be enforced according t0 its terms, that wection will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Wheniever used, the singuiar
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are
convenience only and are not to used to interpret or defins the terma of this Secwrity Instrumeat. Time is of the essence |
thia Securnty Instrument.

7B

. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to

the appropriate 's address on page 1 of this Security Instrument, or to any other sddress designated in writing. Notice to
one mortgagor will be deemed (o be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by taw, Mortgagor waives all appraisement rights relating to the Property.

. OTHER TERMS. If checked, the following are spplicable to this Security Instrument:

Line of Credit. The Secured Debit includes a revolving line of credit provision. Although the Secured Deibt may be
reduced to & zero balance, this Security Instrument will remain in effect until released. '

ﬂg:mucﬂnnlmn.mlmuﬁty Instrument secures an obligation incurred for the construction of an improvement on
Fixture Filing, Mortgagor ts t0 Lender s security interest in all goods that Mortgagor owns mow or in the future
mdlhﬂmurwﬂlhammn‘ﬁr?mrumhtedtuﬂmmm. This Security Instrument suffices ss a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code.
Riders. The covenants and ts of each of the riders checked below are incorporated into end pupploment and
amend the tarms of this Security Instrument. [Check all applicable boxes]

Condominium Rider [ Planned Unit Development Rider OMBOT cevveeveneeenerssranessnsssisnnrrrasssseassnensrsanse
Additional Terms.

SIGNATURES: By signing below, Mortgagor agroos to the terms and covenants contaigod ¢ this Security Instrument and 1y any
attachments, Mnﬂgqmdnmhnwladgﬁmﬁniptuflcupyufthinmﬂtyw dats stated on page 1.
L

ins

(Signature) _16868 (Duss)

et eeeeeteeeesrrassnteranatesitRstetrrassna it s etetenerraarsttnrentreershan COUMTY, PN
(Witneas s 0 all signatures) m’-mm
ACKNOWLEDGMENT:

STATEOF ALABAMA e, COUNTY OF TALIADEGR . ) o

I,  notary public, hereby certify that GREG, SHIFR, | ....ccovvccrirerrrren

i ireriiiiiirerinrsesesesss Whose name(s) in/8i) signed o the foregoing conveysnce,
and who /K known to me, acknowledged before me on this day that, being informed of the contents of the

convey he/SISOOM executed the same voluntarily on the day the same bears dato. Given under my hand this
....... ;ﬁk day ume.t;‘zggz’

o Lt o,
(SeaD 2 ; /20{70 ), S 4o

ROBERT ANDREW SHOEMAKER
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