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This instrument was Ernparnd by
Roberty Daryl Payton I - (Name) _Central State Bank 3
| - isadreys) Clde¥8, Alabama 30040
Connie Blair Payton - S

CENTRAL STATE BANK
CALERA, ALABAMA 35040

il
Calera, Alabama 35040 N %
' MORTGAGOR o MORTGAGEE
*1” Includes each mortgagor above. “You" maans the morigages, ita successors and asalgos.
P
REAL ESTATE MORTGAGE: For value received, |, Robert Daryl Payton and wifae,.Copgie Blair Paytem . . ,_g
, mortgage and warrant to you, with power of sale, to secure the payment of the secured debt described below, o
May lw? , the real astate described below and all rights, aagamants, appurtenances, rants, Iun'
and existing and future improvements and fixtures (all callad the “property”).
PROPERTY ADDRESS: __333 19TH Street e Calera e Alabams _ 35040 ¥
{Street) {City) (Ztp Codel c
b
LEGAL DESCRIPTION: |
Lots 11 and 12, both inclusive, in Block 90, according to J.H. Dunstan's map and
Survey of the Town of Calera, AL. :
Situated in Shelby County, Alabama.
05/730/71997~16887
Dizi6e PM CERTIFIED
SHELBY COUMTY JURCE OF PRODATE
002 (B 2b.00
located in Shelby S County, Alabams.
TITLE: | covenant and warrant titls to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and M

SECURED DEBT: This mortgape secures repayment of the securaed dsbt and the performance of the covenants and agreemaents contained 'n
this mortgage and in any other document Incorporated herain. Secured debt, as used in this mortgage. includes any amounts | owe you
under this mortgage or under any Instrumaent secured by this mortgage.

The secured debt is evidanced by (List all instruments and agreements secured by this mortgage and the dates thereof.}:
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[] Future Advences: Al amounts owed under the above agresment are secured even though not all amounts may yet be
advanced. Future advances unger the agreement are contemplated and will be secured and will have priority 10 the same
axtent ag if made on the date this mongaga is executed.

svolving credit loan agreement’ dated _ ___ . Ali amgunts owad under thig agreement are sscured aven
hough not all amounts may yet be advanced. Future advances under the agreement ara contemplated and will be secured and
will have priority to the sseme extant as if made on the date this morigege is executed.

The above abligation ig due and peyableon et e, . 1if pot pmo earlior
Tha total unpaid balsnce secured by this mortgage at any one time shail not excaed & maximum principal amount of:
—emmo-o- wreamn= memmmmmesmmeco==poag s 10,000.00 |

plug intarest, plus any dishursements made for the payment of taxes,

specisl sssessments, or insurance on the property, with interest
on such disbursements.

)‘Q Varlable Rate: The Interest rste on the obligation sacured by this mortgage may vary according to the terms of that obligation

"] A copy of the loan agrsemaent containing the terms under which the interast rate may vary is sttachad to this mortpage and
made a part hereof,

TERMS AND COVENANTS: | agree to the terms and covenants contained inthis mortgage and in any riders described below and signad by me.
[ 1 Commeraial [ Construction EX ____Congumer .-
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WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shaelby . , County 8s.
I __Shane Downs Schroeder ., aNotary Public in and for said county and in said state, heraby cartity that
__Robert Daryl Payton and Connie Blair Fayton e | | .
whose nameis) 8X€& signed to the foregoing conveyancs, and whe —__ALE  known to me, acknowledgad baform me an
Indlvidual this day that, being informad of the contents of the conveyance, have _ executed the same voluntarily on the day tha
aame beare date,
whose namais) as I e menim e .. of the el .
c a corporstion, signed to the foregoing conveyance and who . known to me, acknowledged befare me on
or ot At

this day that, being Informed of the contents of the conveyanca,
axecutad tha samea voluntarily for and as the act of said corpaoration.
Given under my hand this the __16TH . day of
My commission axpires:

he ______ . &8 such officer ang with full authority,

IO ¢ L ¥ S

INOIary
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COVENANTS

1. Payments. | agree to make all payments on the securad dati when due. Unless wa agrea otherwise, @ny paymsnts you recalve from me or
for my banefit will ba applied firat to any amounte | owe Lﬂu on the secured debt (axclusive of intereut ar princlpsl), sacond, to intarest and
than to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or extuse any subsequently scheduled
nayment until the secured debt is paid in full, '

2. Claims against Title. | will pay all texes, assesements, liens and sncumbrances on the property when due and wiil defend title to the property
against any claims which would impair the lian of thls mortgage. You may raquire ma to assign any rights, claims or defanses which | may
have against partias who supply labor or materials to improve or maintain the groperty.

3. insurance. | will keep the property insured under tarms acceptable to you at my expense and for your banafil. You will be named as ioss
payea or as the insured on any such insurance policy. Any insurance proceads may be applied, within your discretion, to sither the restoration
or repair of the darmagad property or to the sacured debt. if you require mortgage insurance, | agree to maintain such insurance for an long angy

you require. o]
I
4. Property. | will keep the propssty in good condition and make all rapalrs reasonably necessary. -l

i
5. Expenses. | agree 1o pay all your expanses, inciuding raasonable attorneyd fees if | break any tobermhie in this mortgage or in any obhgation P
sacurad by this mortgage. Attorneys’ fees include those awsrdad by an appellate court. | will pay these amounts to you as provided in Covenant

10 of this mortgage.
wi

8. Defauit and Acceleration. if | fail to make any paymaent when due or break any covenants under thia mortgage. any prior martgage or any
obligation securad by this mortgage, you rnar accelerate the maturity of tha sscured debt and demand immediste paymant and exarsise any

othar remady available to you. You may foraclose this mortgage and sall the property in the mannar provided by law, o

7. Assignment of Rents and Profits. | assign to you the rents and profits of the proparty. Unless we have agreed otherwise in writing. | may E

collect and retain the rents as lungLas 1 am not in default. if | default, you, your agent, or 8 court appointed recelver may take POSEESION and
manage the property and coliect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attornays’ feas, commisgsions to rental agents, and any other necessary ralated expenses. The ramaining amount of rents will thern
apply to payments on the secured dabt as provided in Covanant 1. N .

8. Waiver of Homestead. | hereby waive all right of homastead exemption in the praperty.

9. Lassaholds; Condominiums; Planned Unit Developmants. | agree to comply with the provisions of any joase if this mortgage is on a leasehold.
If this morigaga is on a unitin @ condominium or a plannad unit devatopmaent, | will perform all of my dutiea under the covenants, by-laws. or
ragulations of the condominium of ptanned unit development.

10. Authority of Mortgages to Parform for Mortgagor. I1f | fail to perferm any of my duties under this mnrt?agu. you may perform the duties
a1 cause them to be performed. You may sigh my name or pay any amount if necessary for parformance. H any construction on the proparty
s hgcontinued or not carried on in a reasonable manner, you may do whatever ia necessary to protact your security intersst in the proparty.
This may Includa compiating the conatruction.

Your failure to perform will not praclude you from exercising any of your cther rights under tha law ar this martgage.

Any amounts paid by you 10 protect your sacurity interest will be securad by this morigage. Such amounts will ba due on demand and wil
haar intarast from the date of the payment until paid in full at the intarest rate in effect on the secured debt.

11. Inspection. You may enter the property 10 inspect if you give me notice baforehand. The notice must state tha reasonable cause tor yout
inspection.

12. Condemnation. | assign to you the procesds of any award or claim for damaq{gs connected with a condemnation or other 1aking of ail cr
any part of the property, Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of aiy priar security
agreemant,

13. Waiver. By exercising sny remady avsilablae 1o you, you do not give up your Ii?htﬂ to later ugse any other remedy, By not exercising any
ramady, if | default, you do not waive your right to later consider the event a defauit if it happens again.

14. Joint and Ssveral Liabiiity; Co-signers; Suoccessors and Assigns Bound. Ali duties under this marigage are joint and several. if i co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the praparty under the terms of this morigage.
| atso agree that you and any partg to this mortgage may extand, modify or make any other chenges in the terms of this mortgege or the
secured debt without my consant. Such & change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and penefit the successors and assigns of either or both of us.

15. Notice, Unlass otherwisa riquirud by law. any notice to me shall be given by dalivaring it or by maiﬂn? it by certifimd mail addressed 10
me al the Property Address or any other address ihat | tell you. | will give any notice to you by cartified mail to your address on the front sde
of this mortgage, ¢t to ahy other agorass which you have designated.

Any natlce shall be desmed to nave been givan to sither of us when glven in the manne/ statad above,

16. Transfer of the Property or s Benaficial interest in the Mortgagor. If all or any part of tha property or any interest in it 19 sold or (ransferred
without your prier written congant, You may damand immadiate payment of the secured debt. You may also gemand immediate payment f
the mortgagor i not & natursl peraon and a banaficial intarest in the martgagor is said or transferred. Howewer, you may not damand payment
i1 the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Relsase. When | have paid the secured debt, you will discharge this mortgage without charge o ma. | agree to pay all costs to record this

mortgage.
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