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This instrument prepared by

T
State of Alabama gfafglﬁg g’;‘:m% BANK
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made snd entered into this ____ 20C0 gy or MAY 1927 by and betwoen . e
Kenneth W. Mobley, a married man

L W g b -

T — LEMLIIL omemee

(hereinafter called "Mortgagor.” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabams banking corporaticn {hereinnlter
called “Mortgagse™).

Twenty Five Thousand Eight Rund-
WHEREAS. said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of . ¥€d Eighty and 50/100wwmwammmse—ew

dellars (8 25,880.50 } as evidenced by that certain promisaory note of even date herswith, which bears interest as prowided therein.
which is payable in accordance with its lerms, and which has a final maturity date of May ___1 9, 2012

——————— | e Liad CrPR P

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgsge should be given to secure the prompt payment of the indablednens i
evidenced by the promissory note or noiss hereinsbove spécifically referred to, ae well ay any extension or renewal or refinancing thereof or any
part or portion Lthereof, and also to secure nny other indeblednesa or indebtednesses owed now or in the future by Morigager 1o Mortgngee, ay mare
fully described in the next paragraph hereof (both of which different type debia are hereinafter collectively called “the Debt™), and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise, Il
and it in the intant of the parties hereto that this morigage shall aecure any and all indebtednesses of Morigagor to Mortgagee, whether now existing

or hereafter ariaing, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, thorsfore, the parties intend
thia martgage to secure not only the indebtedness svidenced by the promissory note or notes hereinabove apecifically referred to, but aiso tu wecure
any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full of the i
indebtednens evidanced by the promissory note or noles hereinabave specifically referred to (such as, any future loan or any future advance], together

wilh any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pladge
or vtherwise.

NOW. THEREFORE, in conaideration of the premises, Mortgagor, and all others executing this morigage, does (do) hereby grani, bargnin, sell
and convey unto the Mortgagee the following described real estate, together with all improvementa thereon and appurienances thereto, mituated
mn

SHELBY County, Alabama (said real estate being hereinafter called "Res| Estate™):

+

Lots 20, 21 and 22, Block 31, according to Dunstan's Map and survey of the Town of
Calera, Alabama. Situated in Shelby County, Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGE, ‘

THS] PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.
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Together with all the rights, privileges, tenements, appurtenances and fixtures ippertaining to the R?Lw:ll of which shall be deemned Resl

Eatate and shail be conveyed by this mortgage. a5 /7 30 ; ;ggzﬂ 1 1F IED
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor ia lawfuily seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estata as aforssaid; that
the Heal Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Entate unto the Mortgagee, againat the lawful claime of sll persons.

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: {1} pay all taxes, assesamenta, and other liens taking
priority over this mortgage (hereinafter jointly called "Lisna™), and if default is made in the payment of the Liens, or any pari thervof, the Morigagee.
at ita option, may pay the same; (2) keep the Real Eatate continuously insured, in sauch manner and with such cumpaniss as may be aalisfactory
to the Mortgages, agninat loss by fire, vandaliam, malivicus mischisf and other perils usually covered by a fire insurancs policy with standard
extended coverage sndorsement, with ioss, if any, payable to the Mortgnges, ap» ita inlerest may appear; such insurance to be in an amount at
leunt equatl to the full insurable vatue of the improvements located on the Resl Estate unless the Mortgages agrees in writing that such theaurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be defiversd to and hald by the Mortgages until
the Debt ia paid in full. The original insurance policy and al] replacement therefor must provide that they may nol be cancelled without the inaurer
giving at least Bfteen days prior writien notice of auch cancellation to the Mortgagee.

The Morigagor hereby nesigns and pledges to the Mortgagee, as further security for the payment of the Debt, sach and every palicy of hazard
insurance now or hereafier in effect which insures said improvements, or any part thereof, together with all the right, lille and interest of Lhe
Morigagor in and to each and every such policy, including but not limited 1o all of the Mortgagor's‘right*titieand intevest in and to any iumsa
paid on such hazard insurance. inciuding all rights to return premiums. If the Mortgagor faile to keep the Real Extate insured as specified ubove
then, at the elsction of the Mortgagee and witgnut notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreciosure, and this mortgage may be foreciossd as hersinafier provided; and, regardiess of whether the Mortgagee declares
the sntire Debt due and payable and this mortgage subject to foreclosure, the Mortgages may, bui shall not be obligated 1o, inaore the Real Ealale
for ita full insurable value (or for such lessor amount as the Morigagee may wish) sguinst such risks of lows, for its own bunaefil, the proceeds
from such insurance {less cost of collecting same), if collactad, to be credited againat the Debt, or, at the election of the Morigagee, unch proceeds
may be used in repairing or reconstructing the improvemsnts located on the Real Eetate. All amounia speni by the Mortgagwe lar insurance or
for the payment of Liens ehall become & debt due by the Mortgagor to the Mortgages and at once payuble, without demand upon or notice W
the Mortgagor, and shall be secured by the lien of this mortgage. and shall bear interest from date of payment by the Mortgegee until paid i
the rate provided in the promissory note or notes refarred Lo hereinabove.

As further sscurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the (ollowing described property
rights, claima, rents, profits, issuea and revenues: .

|. all renta, proflis, isaues, and revenues of the Real Eatate from time to time accruing, whether under leasss or tenancies now existing or hareafter
cra;ted, reserving o the Mortgagor, so long as the Mortgagor is not in default herounder, the right to receive and retain such rents, profils, isnves
Aand revenuca,

2. ail judgmenta. awards of damnges and settlemants hereafter mude remulting from condemnation procesdinga or the taking of the Henl Entale,
or any part thereof, under the power of eminent domsin, or for any damage (whether caused by such taking or otherwise) to the Renl Estate,
or 4ny part thereof, or to any rights appurtanant thereto, including any award for change of grade of strests, and all payments for the voluntary
sale of the Real Estate, or sny part thereof, in lisu of the exercise of the power of sminent domain. The Mortgagos is heroby nuthorized on behalf
of, and in the name of, the Mortgagor to axecuis and deliver valid acquittances for, and sppes] from, any such judgments or awarda. The Mortgagee
may apply all such sums so received, or any part thereof, aftor the payment of sll the Mortgagee's axpenses in connection with any procending
or trunsaction described in this subparagraph 2, including court cosis and attorneys’ fsen, on the Debt in such manner as the Morigagee wloctia,
or, at the Mortgagee's aption, the entire amount, or any part thereof, 20 received may be released or may be used to rebuild, repair vr restore any
or all of the improvements locaied on the Ranl Estate.

The Morigagor agrees to take good care of the Real Esiate and all improvements located thereon and not to commit or permil any wasle thereon,
and at all times to maintain such improvements in as good condition aa they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become inmedinieiy due and
puyable, at the oplion of the Mortgagee, upon the conveyance of the Real Retate, or any part thereof or any interest Ltherein.

The Morigagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debi dus and payable stall bv deemed
a waiver of the Morigagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions
contained in this morigage may be waived, altered or changed excepl by a written instrument signed by the Mortgagor and rigned un behalf of
the Mortgages by one of its officers.

Afler default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forecloaure
of this morigage, shall be entitled to the appointment by any competent court, without notice to any party, of B roceiver for the renLa, isaues. revenues
snd profits of the Real Estats, with power to lease and control the Real Estate, and with such other powers as may be deemed NOCEBSAry.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereaf when due (which Iebt nciudes
both (n} the indebtadness evidenced by the promissory note or notas hereinabove specifically referred to, as well an any and all extensions or renrwals
or refinancing thereof, and (b} any und all other debta, obiigationa or liabilitiss owed by Mortgagor to Morlgagee now existing or hereafter arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove apecifically reflerred W, such as any future
loan or any future advance, and any und ull extansiona ar renswals of same, or any part thereof, whether evidenced by nots, vpen account, endorsament,
guaranty, pledge or otherwiss) and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of Liens or insurance premiuma,
and interesl therson, and fulfills all of its obligations under this mortgnge. thia conveyance shall be null and void. But if: (1) Any warranly or
representation made in this mortgage is breached or proves false in any material respect; (2) default is mada in the due performance of any ravenant
wr agreement of the Mortgagor tinder this mortgsge; (3) defauit in made in the payment to the Mortgagee of any sum paid by the Martgrges under
the authority of mny provision of thia mortgnge; (4) the Debt. or any part thersof, remuina unpaid al maturity: (5 the intermat of the Morgugec
in the Real Estate becomos endangered by remson of the enforcement of any prier lien or encumbrance therson: (8) any siatement of Lien is filed
agninst the Real Estate, or any part thersof, under the statutes of Alabams relating to the liens of mechanics and materialmen iwithont regard
tc the existence or nonexisteance of the debt or the lien on which such statement is based); (T} any law is passed imposing or authorizing the imposition
of any specilic tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or inlersst of
the iJebt, or by virtue of which any tax, lien ot nasessment upon the Real Estate shall be chargeable agsinst Lthe owner of this mortgage. (8 any
of the atipulations contained in this morigage is declared invalid or inoperative by any court of competent junadiction; (9 Mortgagor. or sny of
them {a} shail apply for or consent to Lhe appointment of a receiver, trustee or liguidator thereof or of the Real Fstate or of all or 8 substantal
part of such Mortgagor's ussets, (b) be adjudicated a bankrupt or insolvent or file » voluntary petition in bankruplcy. ic) fail, or sdmit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d) make s genersl sasignment for the benefit of craditars,
{e} file a petition or an answer seeking reorganization or an arrangement with creditora or taking advantage of any insoivency law, or ) file
an answer ndmitting the material allegations of, or consent to, or defaull in answering, o petition filed against such Mortgngor in any bankruptey.
recrganization or insolvency procesdings; or (L0) an crder for relief or other judgment or decree shall be antared by wny court of competent jurisdiction,
approving s petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing & receiver. trusles
ot liguidator of any Morigagor or of the Real Estate or of all or a substantiat part of the assets of any Morgagor: then, npon the happening
of any one or more of said eventa, at the option of the Mortgugee, the unpaid balance of tha Iebt shall st onee becoms due apd payuble and
this mortgage shall ba subject to foreclosure and may be forecloaed ms now provided by law in case of pasi-due mortgages; and the Mortguges
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one duys notice of the time, place and terma of ssle
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Eatate is locaied, to sell
the Renl Estate in front of the courthouse door of eaid county at public outcry, Lo the highest bidder for cash, and to apply the proceeds of naid
sale as follows: firsi, to the expense of adveriising, eelling and conveying the Real Estate and forecloming this morigage, inclading a reasonable
attorneys’ foe; second, 1o Lthe payment of any amounts that have been spent, or that it may then be necessary Lo spend, in PRYING INSUrAnce premiuma,
Liens or ‘other encumbrances, with interest thereon; third, o the payment in full of the halsnce of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected bayond the day of sale; and, fourth the balance if any, to he paid
te the parly or parties appearing of record lo be the owner of the Real Estate at the time of the sale, after deducting the cost of ascerlaining
whao in such owner. The Mortgagor agrees that the Mortgagee may bid al any sale had under the terms of this morigage and may purchase the
Real Entate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for ssle and scid as a whole without first offering
it in any other manner or it may be affered for sale and sold in any other manner the Mortgagee may slect.

The Mortgagor to pay all costs, including reasonable attorneys' foes, incurred by the Mortgagee in collecling or securing or attempling
to collect or wecure the Debt, or uny part thereof, or in defending or nttempting to defend the priority of this mortgage againat any lien or encumbrence
on the Real Estate, unless this mortgage is herein axpresaly made subject to any such lian or encumbrance; and/or all costa incurred in the foreclosurs
of this mortgage, either under the power of sale coniained heresin, or by virtue of the decree of any court of competent jurisdiction. The Full amount
of such costa incurred by the Morigagee shall be a part of the Debt and shall be sacured by this mortgage The purchaser st any such aale shall
be under no obligation tc see to the proper application of the purchase money In the event of a sale hereunder, Lhe Mortgngee, or the owner of
the Debt and mortgage, or muctioneer, shall pxecute to the purchaser, for and in the name of the Mortgagor, & statutory warranty deed to the
Feal Estats.

Plurs] or singular words used herein Lo designate the undersigned shall be conatrued to refer to the maker or makers of this martgage, whether
oné or more natural persons, corporationa, aasociationa, partnerships or other entities. All covenants and agreementa harein made by the undersigned
shall bind the haire, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein remerved
or secured to the Mortgagee, shall inure to the bepefit of the Mortgagee's successors and assigns.
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAILS)

SHELBY County }

1, the unmlva:115:3&:111;;1-:‘_1ll gtt::tl_l;nﬁt:y. ﬁoﬂgﬁr; Fu:liwrr ef ?n'ﬁ% county in said state, hereby certify thai

whose name(s) ia (are) signed to the foregoing inatrument, and who is {are) known (b e, acknowledged before me on this day
that, being informed of the contents of ppid inetrument, he oxocuted the same woluptariy on the day the same bears
date.

Given under my hand and official seal this 20th day of May . 18 _?.3__.,__ .
Notary Public
My commission expirss: |
Dy Commizsion Expires Aprl &, 1999
NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION
County }

1. the undersigned authoniy, a Notary Public, in and for said county in said state, hereby certify that

_ whose name as of &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, bmng
informed of the contenta of said instrument, __ he __ as such officer, and with full authority, axscuted the same voluntanly
for and as the act of said corporation.
Given under my hand and official seal thie . day of i 1 .
Notary Public

My cominisgion expires:

NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR PARTN GRS et ¥ FOW
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County ?

|. the undersigned authority, @ Notary Public, in and for said county in said atate, hereby certify that

whose name(s) as (general) (limited) partner{s) of -

: a{n) (general) (limited)
partnership, and whose name{s) ia {(are) signed to the foregoing instrument, and who ia (are) known io me, acknowledged before
me on this day that, being informed of the contents of paid instrument, .__ he __ as such .. partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this - day of - I §: R

Notary Public

My commission expires.

NOTARY MUST AFFIX SEAL
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