THIS INSTRUMENT PREPARED BY {Name)__ CHER1I PORTER COMPASS BANK
(Address) 15 South 20th Street Birmingham, Al,. 35233

S O
OOy o Soe by : EQUITY-LINE OF CREDIT MORTGAGE

INeAdehtihd PROPOAGE 1

NOTICE: Ttue is & Future Advence Martgage whioch escures an open-end creédit ""hmm ng for ghanges in the Annuai
Parcentage Rate applicable to the balance owed under the Account. Increases result in higher mini

monthiy payments and increased finance charges. Decroases in the Annuel Perobhingdl ke PRI MEPERNum monthly paymenta |

l:wear finance chargea.

WORDS OFTEN USED {N THI8 DOCUMENT UI%/ i Ev #8.50
AL "Mortpage.” Thie documeant, which is dat e ., will h& nlﬂntrthi "Mortgage T
B "Botrowar.” 1 <} : : -3 Al . -
(Ch "Lander.” Compéass ﬂ:nk will be called "Lendar.” Lender is a corporation or association which was tormed@
and which axiste under the laws af the State of Alabama or the United States, — . . £
Lander's addross is i

(3 "Agraamant.” The "Compaes Equity Line of Credit Agrasmant and Disclosure Statemant™ signed by Borrower and datad m‘%
1997 , as it may be amendsd, will be cslled the "Agresment.". Thes Agresment astablishes an gpen-end credit plan (harsinafter ol

tha "Account™] which permite Borrower to borrow and repay, and reborrow and repay, amounts fromn Lander up to & riaximum pﬂm:ip'g:
at uny onn tima outetanding not axceading the cradit limit ot 8 50, 000 . 00 . All meathods of obtairng crgdil mre colectively

raflarred to an "Advancas". o>

{E) "Maturity Date.” Unlesse terminated sooner in accordance with the terms of tha Agreasment, Lander's obligations 1o make Advances undar
the Agreamant will terminate twenty (20) yeara from the date of the Agreament. The Agresmant parmite tha Borrowar 1o repay an
balance outstanding at the time of termination pf thae Agreamant by continuing to make minimum monthly payments in accardence wat
the Agreemant. This Mortgage shelt rematn valid after the Matunty Date until all sume owing under the Agresment and this Mortgege ar
paid in futl, :

(F} “Property.” The property that ia deascribad below in the section titlsd "Deascription Of The Propsrty™ will be callad tha "Property™.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prime rate as publiahed in the Wall Btreet Jowrnal's "Money RAates”™ tabie

(“Index Rate™) in affsct on the last businsse day of the pravious celendar month plus _1 . S00000 percantage pointa ithe *Annual Percentage
Rute”) dvided by 12, II multipte rateas are quoted in the table, then the higheet rate will be considered the indeax Rate. The Monthiy Ponodic
Rute on the date of thiu Mortgage is 0, 8333 % and the Annusl Percantage Rate ghall be _10 %. The Monthly Panodic
Rate and the Annusl Parcantage Rate may vary from billing cycle to billing cycle bassd on increasss and dacreases in the Index Rate, The
Annuatl Percantage Rata corresponding to the Monthly Periodic Rate does not include costs other than intereat. The Annual Parcaniags Rate
wpplicable 1o your Account will increase it the Index Rate in affact on the lagt business day of the calsnder month increasas from ons month o
1he naxt. An increase will take effect in the current bkilling cycle and may result in a higher finance charge and s higher minimum payment
amwsunt. The maxirmum Annual Pearcentags Rate applicabla to the Account shaltbe _18. 0000 % and the minimum Annual Parcentage

Rate shall be 7, Q000 %,

PAYMENT ADJUSTMENTS
The Agraamant providas for a minimum monthly payment which will be no leas than the amount of interast caiculated tor the past month,

FUTURE ADVANCEMENTS
Thae Account in an opon-and oradit plan which obligates Landar to make Advances up to the credit limit et forth above. | agres that 1w
Mortgage will ramain in affect ag laong a8 gny amounts are outstanding on the Agcount, or the Lender has any obligaticn to makes Advances
under the Agresmeant,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| yrant, bargain, sall snd convey the Property to Lender. This means that, by signing this Morigage, | am giving Lender the rights that | have
the Proparty subjeot to the terme of this Mortgage. The Lender alec has those righte that the law gives to landers whe hold morigages on reasl
property. | am giving Lender these rights to protect Lender from posaible losess that might rasult if | fai to:
tAY Pay all amounts that | owe Lender under the Agreasmant, or other svidenca of indebtednass arising out of the Agresment or Acgount;
(B} Pay, with interast, any amounts that Lender spands under this Mortgage to protect the Property or Lender’s rights in the Properly; and
(C} Keap all of my other promiees and agresments under this Mortgage and under ths Agraement.
It | keep the pramises and agresments listed in [A]} through IC) above and Lender's obligation to make Advances undar the Agraement has
turmunatad, thie Mortgage and the tranefer of my rights in tha Proparty will bacoma void and will and. This Mortgoge necuras only tha
promisas and agresments listed in (A) through {C) above sven though | may have other agraaments with Lender.

LENDER'S RIGHTE IF BORROWER FAILE TO KEEP PROMIBES AND AGREEMENTS
Ht urt Evant of Rafault {ae definad betow] occure, Lendar may terminata the Account and require that | pay immadiately the enture amount then
rernalming unpaid under the agasment and under this Morigage. Landear may teke thees actions without making any further demand lor
paymant, Thia requirament will be called "lmmeadiate Paymeant In Full®,

At the aption nf Lender, the cocurrance of any of tha loliowing avents ehall conatitute an "Evant of Dafauit™:

(A} Fearlure by you to meat the repayment tarme of the Agresment;
(B} Fraud or matenal misrepresentation by you in connaction with tha Account, application far the Accaunt or any finsncial information

raguiaeted under Section 15 of the Agresment; or

{C! Any action ar failure to act by you which advereely affecte Lendes's security for the Account or any right of Lendar in such secunty,
including, without limitation, the failure by you to maintein ineurance on the Proparty as required by this Mortgege, or tha voluntary or
mvoluntary sala or transfar of all or part of the Proparty. Transfer of tha Proparty caussd by your dasth or cordamnation shail
conetitute ivoluntary transfer under thie Mortgage.

W1 Tl to make Immediate Payment In Full, Lender may sell the Preperty at a public auction. The public auction will be held a1 the front or
miain door of the courthouse in the county wheare the Property iw loosted, The Lender or ite porsonal represontative {tha "suctionsst™) may sell
the Proparty in (ota or parcels or a8 ong unit aa it eass it At thie public auction. Ths Property will be sold to tha highest iddsr at the public
atutton, The Lendsr may bid at the public auction, and if tha Lender (s tha higheat bidder, the Proparty will be purchasad for credit agatnat the
balunca due rom Borrower.

Mitice of the time, place arnd terme of sale will be given by publighing tha potice with a description of the Property cnce a weak for thres {3)
HUCCABKIVe weeks in a nawspaper published in the county or counties in which the Property i loosted. The Lander ar auctionasr shall have
the power and authority 1o convey by dead cr other inetrument all of my righte in the Proparty 1o the buyer (who may be 1he Lendar] al the
pubhe qucnen, and ues the money received tec pay the foltowing amounts:

{1) all axpanesa of tha sale, including advertising and eelling coste and attorney’s and suctioneer’'s laae;

{21 all amounis that | owe Lendar under the Agreement and under this Mortgage; and

(3] nny aurpiue, that amount remaining after paying (1) and (2], will be paid to the Borrower or aea may be required by law,
It the money received from the public eale do#s not pay all of the expeanses and amounts | owe Lender under the Agresmant and this
Muortgage, | witi promptly pay sll smounts remaining dus after the sgle, plus interast at the rate statad in the Agreament.

DESCRIPTION OF THE PROPERTY
Tha Propaerty in described in (A} through {J) below:

{A) The praperty which is locstad at 109 WEATHERLY WAY PELHAM, AL. 35124
ADDRE 56

This propariy s in _ SHELRY County n the State of _ ALARAMA . It haa tha following lagal dexcriplion

Lot 183, according to the Survey of Weatherly, Sector 2, Phase I, as recorded in
Map Book 14, Page 12 in the Probate 0Office of Shelby County, Alabama.

James Ralph Cranford and J. Ralph Cranford are one and the same person.
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ilf the property is 8 condominium, the following must be complatad:] This proparty is part of a candomimium project known s

(called the "Condeminium Project™). This proparty includes my unit and ol at my
hghte in the common elsmenta of the Condominium Project:

|B) Al buildings and othetr improvemants that ara located on the property deecribed in paragraph (A) of this section;

(C} Al rights in other property that | have as owner of the property dascribed in paragraph (A} of this section. These nghts are hbown as
"pasemnenta, rights and appurtensnaes attached to the property"”;
(O) All renta or nayalties from the proparty described in paragraphe (A) and {B] of thig section:

'€} All minerai, o1l and gae righte and profite, water righte and water atack that are part of the property described in paragraph (A} ! thwe KaCtgn,

(F} Al rights that | have in the land which lies in the streeis or roade in frant of, or next to, the progecty deecnbed 1n paragraph {A) ut ths
eaclion; LI P

(G} All ixturap that are now or in the future will bs on the property deacribed in paregraphs (A} and {B} of this section, and all replacemants uf
and additions to thows fixiures, except 1or those fixturas, replacemants or udditmn- that undar the law ars “consumear goods™ and thm |
acguirea more than tweanty (20) days sftar tha data of the Aprnmant

(HI All of the righte and property described in paragraphs (A) thrnugh {F} of this uctlan that | acquire tn the future.
I All replacemanta of or additions to the property daectibed in paragraphe (B) through (F) and paragraph (H) of this section: and

(Jt AN judgments, awarde and sesttiernants arising becauss the property described in paragrephs (A) through {1} ol this aaction han bBasn
vondamnad or damaged in whele or in part {including precesds of insurancal; provided, howaever, that any sum recaived by Lendnt wall te

apphed to any amounta which | owe undear the Agreamant.

EORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSBMIP OF THE PROPERTY

| premies that excapt for tha "exceptions” listed in the desaription of the Property: (A}l | lawfully own the Property; (Bl | have the right t..
motrtgags, grant and convay the Property to Lender, and (C) theres ars no outstanding ¢laime or charges sgainet the Property.

| give o genaral warranty of title to Lender. This meanse that | will be fully responsible for any lossss which Lender aulfers bacouvese sormaonyg ot b
than mysaalf has some of the righta in tha Property which | promise that | have. | promisa that | will defend my ownerahip of the Proparty agmos!
ahy claima of such rights.

[ praomise and | agree with Lender as follows.

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advenced undar the Agraament; late charges and other charges as staled 0 the Aqjraemen
and any amounte expanded by Lender under thie Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

WUnless the law regquires or Lender chooses otharwisa, Lender will apply each of my payments under the Agreaament and under Paragrapt
above in the following ordar and for the following purposes:

(A} Firat to pay finance chargee then dus under tha Agraement; and

(B} MNaxt, to lata and other charges, if any; and

[C} Nexi, to Lander's costs and axpenses, if any; and

(D) Next, to pay any Advances made under the Agresemant or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGEB AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assasements, and any other charges and finas that may be ymposed on the Property and that may be superor fo fh
Mortgoge. | will slso make payments dus under my ieawe if | am a tenant on the Property snd | will pay ground rents {il any) duse «n 1he
Property. | will do thie by making payments, when they ore due, directly to the perdons entitled to them. (in this Mortgage, the word “person”
mgane any paraon, orgenization, governmantal authority, or other party.] Upon request, | will give Lender 4 raceipt which shown that | havre
made these payments. ’

Any claim, demand or charge that s made against property because an chigation has not been fulfillad is known ge o “lien™. | will promptly pay
or satialy ull liens ageinat the Property that may ba euperior 10 this Mcrigaga. Howmnver, this Mortgage dosa not requite ma to satialy o supernns
ltarr o (e} | agres, in writing, to pay the obligation which gave risge to the supenor lien armd Lendar approves tha way in which | agreas 1o gay Tl
obhyston; or ik} |, in good faith, argue or defeand againat the syperior lien 1n a lawsuil ka thet, during the ldwswit, the supanar ben may non G
anfurced and no part of the Property must be given up.

Condominium Asssssmants

If the Proparty includes a8 unit in a Condominium Projact, | wil promptly pay when thay are due all sesessments anposed by the o
nggaociation or other organization that governs the Condominium Project. Thal association of orgamzation will bhe collad the " Owners
Associslion” .

4. BORROWER'S OBLIGATION TO OBYAIN AND TO KEEP HAZARD INBURANCE ON THE PROPERTY

(A) Ganerally

| will obtain hazard ineurance to cover all buildinge and other improvemants that now are or in the future will be locsled an the Propatty  The
inaurance musi cover loes or damage cauasd by fira, hazards normally coverad by "extsnded coverags” hazard insutonas policien, amd othne
hazarda for which Lender raguiree covarags. The insurance muet be in the amounts and for ths periods ol timea raquired by Landar. Lender ciay
notl require me o obtain an amount of coverege that ia more than the value of all buildings and other improvements on the Proparty

Pmuy chooae the ineuranca company, but my choice ie subject to Lender'es approval, Lendur may not refuse 1o approve my chowe uniens the
ratusal 18 reesonable. All of the ineurance policies and renewale of those policiee muet inglude what (8 known as a "standard moriyages cliune’
ta protect Lander. The form of afl puhuma and the form of all renewals must be acceptable te Lendes. Lender will have the right tor hold the
policies and renawala,

b will pay the premiums cn the insurance pelicies by paying the insurance company dicsctly when the premium payments arg dia  H Lerger
raguires, | will praomptly give Lender all recsipts of paid premiume and all renewasl notices that | receive,

If thare ie a logs or damage to the Property, § will promptly notify the insursnce company and Lander. il | do not promptly prove to the inwurao:
company that the loss or damage occurred, then Lender may do se,

The amount paid by the insurance company ie called "proceeds™. The proceeds wiH be ussed 1o reduce the amount that | awe to Lemder arales
rhe Agrosmont and thiv Mortgage, uniess Lender and { have agread to use the procesds tor repmre, restaration or otharwise.

The Lendar has the authotily to wattle any claim for inaurance benefite and tu collact the progesde, Leandar then may uga 1he proceads Yoot
the amount that | owe to Lender under tha Agreement and under thia Mortgage ur to repsir ot rastare the Property as Landur rmay nee i1

H any procesds ara used to raduce the amount that | owe to Lander under the Agreament, thet uge will nat deley the dur date o chatge e
amaunt of any of my monthly payments under the Agrasment and this Mortgage, However, Lender and | may agres in writing to thown dodoaye.
af chuanges,

I Londar acquires the Proparty by purchase at foraciosure saele, all ot my rights (n the insurancne policies will balong to Londer  Also all of oy
nghte 1in any proceaada which are paid becsuss cof damage that occurred befora the Property is acquirad by Landar will Lralong to Lander
Howewver, Lender’'a righte in those procesds will not be greater than the amount that | owea to Lander under tha Agrearmnant and ubdar fhe
Mortgage

iB| Agresmants that Apply to Condominiumes

il It the Property includes a umit in 8 Condominium Pryject, the QOwnere Aseociation may mantmn a hazerd insurance policy whah over e
anbire Condorminium Project. That polioy will be callad the "master policy”. So long as tha master policy remams in stHect and maoete o
requifernenta statad in thie Paragraph 4: {a] my cbligation to abtain and to kesp hazard inaurance on the Proparty e satielied; and (L1 thare 1= 4
confhet, concerning the use of proceade, betwean (1) the tarms of this Paragraph 4, and (2] tha law or the terms of the declaration. by laws.
regulatione or other Jocumenta creating or governing tha Condomimum Project, then that law or the terms ot thoae documents will govern e
use of progeeds. | will promptly give Lender notice if the master policy w interruptad or terminated. Dunng any fime thut the muaster pohoy
not in otfect, ths tarme of (a} and {b) of thia subparagraph 44Blil will not apply.

(ni I the Property includes a unit in @ Condominium Project, it is possible that procoesds wili be paid to me netead of being usad v repear o 10
reetnore the Property, | give Lender my rights to those procesds. All of the proceeds dascribad in this subparagraph 4iBYuE wall e pad 1.
Lender and will b4 used to reduce the emount that | owe to Lendor under the Agreasment and under this Mortgaga. I any of (hose procesd-
rnmuin alfter the amount that | owe 1o Lender has been paid in full, tha ramaimng proceede will be paid to ma. The uso of procesds to redu e
the smount that | owa 1o Lender will not be a prapayment that 15 subjact to the prapayment charge provisions, if any, undar the Agrasme
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6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agreemaents about Maintaining the Property and Keeping Promises in Leass
| wifl keep the Proparty in good repair. } will not destroy or substantially change the Property, and | will not allow the Proparty T
duteriorata. I | do not own but am & tanant an the Property, t will fulfll my obligatione under my leaas.

B} Agreamants that Apply 1o Condominiums

Il the Property ig a urit in a Condominium Project, | will fulfit all of my obligstions undar the declaration, by-lawsa, ragulations and othas

ducumants that create or govarn the Condominium Projact. Also, | will not divide the Property snto smallar parte that may be ownnd

kaparately [known as "partition or subdivision™}. | will not consent to certain actions unlsgs | hava first given Lender notice and ohtmhad

Latdar's caonaent in writing, Thoes actiona are:

tn) The sbandonment or termination of the Coendeminium Project unless the abandonment or termination s required by law;

by Any significant change to the declaration, by-laws or regulationa of the Ownere Association, trust agresment, articlas of incorparatian,
ot uther documents that creste or govern the Condominium Project, including, for example, a thange in the percentaga of ownatship
nghts held by unit ownare in the Condomirum Project; and

li:b A decision by the Cwnars Asescistion to terminata protessional management and 1o begin salf-managamant of the Condormungm
progect, LT "R T

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

I {A) | do not kasp my promises and agresments made in this Mortgage, or (B) someene, including me, bagine a legal procesding thut may
rigniticantly affect Lander's rights in the Property {such as, a legal procesding in bankruptcy, in probate, for condemnation, or to anfarce lawe or
reyuintions), then Lander may do and pay for whatever is necessary to protsct the Property and Lendet’s rights in tha Property. Landar’'s
wilions under thie Paragraph B may include, for example, obtaining insurance of the Proparty, appasring in court, paying raascnable attormay’s
fnes, und antaring on the Proparty to make repairs.

| will pay to Lender any smounts, with interast at the same rate wiated in tha Agresment, which Lendoer spande under this Paragraph 8. This
Muorigage will protect Lendar in case | do not kaep this promise to pay thoss amounts, with interest, Interest on sach smount wlﬂ begin on the
date that the amoun? is spant by Lendar, However, Lander and ! may agree in wsiting to terms of paymant that ara differant from thons in this
praragraph,

Although Lender may take action under this Paragraph 6, Lender does not have 1o do so.

7. LENDER'S RIGMTS IF BORROWER TRANSFERS THE PROPERTY
1 t well or transter all or part ot the Property or any rights in the Property, Lender will reguire immediate Paymant in Fudl.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligstions under this Mortgage are binding upon me, upen my heirs snd legal represantatives in the event ot my death, and upon anyone
who obtaing my rights in the Property.

Lendar may allow a person who takes over my rights and obligations to deiay or to change the amount of the monthly paymenta of prncipal and
inturest due undar the Agresment or under this Mortgage. Even if Lender does this, howaver, that pereon and | will bath etill be fully ablhigasted
undar the Agresmant and under this Mortgage uniese Lender specificelly releases ma in writing from my obligatione. Lendar may #liow Thoee
dalays ur changes lor 4 peron who takes over my rights and obligatione, even if Lender is requested not 1o do so. Lendar will not be raguired 1n
biing a lawkuit againet auch a peraon for not fulfilling obligations under the Agresment or under this Martgage, even if Lender 14 requested to g
Wil

9, CONTINUATION OF LENDER'S RIGHTS

Even 1] Lender doss not exercise of enforce any right of Lendar under the Agraement, thie Mortgage or under the law, Lander wiil etili have all of
thase rights and may axerciee and enforce tham in the future. Even if Lender obtains ingeurence, pays taxas, or pays othor clmms, charges ar
Itisne againat the Property, Landar wili still have the right to demand that | maka Immediate Payment In Full of the amount that | owe to Landor
under the Agrasment and under this Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER. AGREEMENTS CONCERNMNING
CAPTIONS

Esch of Lander's rights under this Mortgage ie separats. Landsr may exarcise and snforce one or more of these nghte, ae well as any of
Lender's other righta undar the law, one at & urme or all at onca,

If mora than ons parson signe thie Mortgage as Borrower, sach of us ie fully obligated to kesp all of Borrowsr's prnmikas and obhigations
contained in this Mortgags. Lender may enforce Lender's rights under this Mortgage aguinet each of us individually or agsinel &l of us fogether
Thix meank that any ona of Us may be required tc pay all of the amounts ewed under the Agreemaent and under thie Morigage. Howaever, it ona
nf us doss not wign the Agreernant, then: [A) that peracn 18 signing thia Mortgage only to give that pervon’s nights in the Pruperty to Landaet
under tha tarme of this Mortgage; and (B) that person 16 not personally obligated to make payments or to act under the Agreement or wndar 1his
Mortgage.

The captiths whd tities of this Mortgage are for convenisnce anly. They may not be usad to interpret or 1o define the terms of Thie Mortgages

11. LAW THAT GOVERNS THIE MORTQAGE

The {aw that apphes in the place that the Proporty s located will govern thie Mortgage. The law of the State of Alabama will govarn tha
Arresmant. |1 any tarm ol thie Mortgage or of the Agreement conflicts with the law, all other tarme of this Maortgage and of the Agrasment wall
sl remain in offect if thay can be givan affect without the conflicting term. This means that eny lerms of thie Mortgage and of ths Agrasment
whi:h conthiet with the law can be asparated from the remaining tarma, and tha remaining tarms will still be enforced

STATE OF ALABAMA, }
county oF Jefferson )
i, the underﬂigned autharity . & notary Public in and for said County, n said Stata, haraby cerhify that
JAMES RALPH CRANFORD AND LESLIE A. CRANFORD, HUSBAND AND Em, natmale) are
wiginaed to the foragoing inetrument, and who Are knownh to me, acknowledgad before ma on this day that, baing
mformed of the contente af this inetrumaent, thE}’ axecuted the eame voluntarilty on the dey the same bears date.
Gwvan undar my hand and official eeal thus 218t day of May, 1997

My ¢ommisaloh axpires; @ -2-\\ Q—QQ\ . m

Naotary Public
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