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STATE OF ALABAMA, ]
COUNTY OF ‘TALLADEGA

THIS MORTGAGE, made and entered mothis __ 22 ~ _ dayol _ __May _ - 19 97 . by and betwaen

_._.Steven R, Benson and wife. Denise B. Benson .

(herenater relerred 10 as " Mongagor. whether ane or more), and Coosa Pines Federat Cradt Union, Coosa Pres, Alabama 35044 ﬂwmaﬂm oot s Wk rrm;q |

WITNESSETH

WHEREAS. the sax] Mongagor is |ustly ndebled to Mortgagee ntha sumof . Forty-eight Thousand Six Hundred and

% ‘Q_B_;_QQQ_.,QQ____ __ ) Dollars as evidencea ny a Promissory Note of even date nerewth which beaitswnbayeast gs primnded theren which i Py abee (1 acoor
dance wih 1s ferms

. ——————— -——— [ . - - o f— =

NOW. THEREFORE . in consideralion ol the premises, and o secure |he payment of the detxt evidenced by saxd Promissory Nole and arry and af extsngont snd
renewals thereol, or ol any par thereo!, and any addibonal interest that may becorne due on any such extensions and renewals, o any part thereo! (the aggregan? amount
ot such gdebt, ncluding any exdensions and renewals and iterest due theraon, & hereinafier collectively called ™' Debt’) and comphkancs wih all the shpulahions haree: con-
tanag  the Morlgagor does hereby grant, bargain, sell and convey unto the Morigagee, 1he lollowing descnbed real estate. sduated
. Eheiby_ Counly, Alabama (saxd real estate besng hereinatter cafled “Rea! Estate”). 10-wt:

See Exhibit "A" attached hereto and made a part hereof by this reference.

AND ALSO: 1987 Cavalier Mobile Home 14' x 80'; Serial # 4822
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Together wilh all Ine nghts, prvilepes, lenamants, appunenances and fhdures appertanng to the Real Edtate. all ot which shgll ba deerned Feal E4tate and shak be con
vayed Dy this mongage.

TOHAVE AND TOHOLD Ihe Real Estate unio the Mongagee. s suCoessors and assigns forever. The Mortgagor covenarts with the MoHGageae: [al the: Mot
S lawtully sevzed in fee simple of the Real Esiale and haa a good nght 10 sell and convey the Heal Estate as aloresad. that the Real Estate 1§ ree of all encumbiances, o»
cept the len ol current ad valoram laxes, and the Morigagor will warrant and torever defend the tille to the Real Estale unio Ihe Mertgagee  agans! 1t
lawtul clrams ol all persons, except as ptherwise herein providoed

FFor the purpose of Jurther secunng the payrent of the debi, the Morgagor agrees to (1) pay promplly when due all taxes, aesessments, and other hens takegg | oty
over ths morgage (hereinatier oy called "Liens '), when impased legally upon the Real Eslale and f default s made in the payment of the Liens of any pant e
the Mortiagee. al s ophon, rmay pay the same; (2) keep the Real E state conbnuously insured. in such manner and in such comparnes as may be satslaciony 10 the Mor
tgagee. aganst kss by fre, vandaksm, makcious mischret and cther pents usually covered by a fire insutance pokcy wit slardard extended ooverage BncorserTenisy
with loss if any, payable 1o the Morgagee, as 15 inleres| may appear such insurance 1o ben an amount suffcent 10 cover 1ha det The ongenal insurance [y i
Alt replacements therelor, shali ba delrvered 1o and held by e Morgagee untl the debl s paid in full Tha ongmnal nsurance pohcy and all replacerments therston 1
priwvick that they miay 1ot be cancelled without the nsurar grvirg a4l lbast fleen days pror wiitten nohce of such canceliahon 16 the Mortgagee The Maongagor herctry
Agsns and predges 1o the Mortgagee, as further securty for Ihe payment ol the debl, each and every pokcy of hazard insurance now of hereafter i elfect wiwCh fca e,
Sl Improvernents, of any gart thereol, together wath all 1he nght. tle and interest of the Mongagor s and 1o each and every such pobcy  inGisding but not emnlescs el
o ther Mottgagor s nght, it and interast in @and to any premums pad on such hazard nsurance. ncluding ak nghts 1o rgurm premaurms [F e Morigagen s 10 ke Fwe
Féal Estaler nsured as specihed above then, at Ihe slechon of the Morgagee and without notce to any person, the Morgapee mey deciare the entire cedsf duer and payat e
Ancd this rongage sutyect to foreclosure, and this mortgage May be foreclkosed as herenatier proviced, and. regardiess of whather the Mongages apciarss e et i
(et clue and payable, the morgagaee may, but shall not be obbgated to, insure the Real Estate for its full nsurabie value (o for such ieeaer amount a5 e Monoaces Ty
wish] against such nsks of loss, o s own benefil the proceeds from such insurance {less cost of colecting same), f codected, 1o he cradited aginnst the debt o at B
slacton of the Mongagee. such proceeds may be used n reparing or reconstrucing the improvernents kocated on the Feal Estate Ad amounts spent try the Morgacges:
lor insurance of lor the paymen! of Liens shall ecome a Sebit due by the Mortgagor to the Mongagee and at once payable withoul demand ugon of NotCers. o The ddor
igagoer. and shall be secured by e ien of this morigage. and shall bear interest Irom the date of payment by the Mongagee urtil pand at the then cutrenl rscs o gar e

rate at sard Credd Union. The Mortgagor agrees to pay promptly when due the poncipal and interest of thia detx and keep and perlorm every other covenant and agree
men! of 1ha Promissory Nole securad haraby

As tunhar security for the payment of the debt 1he Morigagor hereiny Assigns and plcdges 1o the Mongagee, the foliowsng descrbedct propenty ngtes cimmrs, e,
profits, 1s5ues and renvanues

1. All rents, prgmg_ I58uas, and rovenyes ¢l Ihe Heal Estate from Lrme to ma accruing. whether under leases or lenanci@s now gxalng of hereafes
creatod reserving 1o The Mortgagor. o long as Ihe Morigagor s not in default hereunder, the nght 16 receive and retan auch rents. probls. SSLAs AN revenus

2 Al dgments, awards of damages and settliernents hereater made resuling from condemnabon proceeddngs of The talung of the Real Esiate. or any parl hee !
undler Ihe power of erninent domain, or 1of any damage fwhether caused by such lakng or otherwsa) 10 1he Real Estale. or any part thereol . or 1o any ighils appurtenaot
hereto. mciudmg any award for change ol grace ol streets, and all payments made for the volurtary sake of 1he Roal Estate, o any pan thareol, m eu of the axercise of
the power ol gminent damain, shall be pad 1o the Morigagee  The Mongagee s hereby authonzed on behal! of and i he naree of the Mongagor 1o execite and (el
vahd acquitances for. appeal from, any such judgments or awards The Morlgagee rmay apply all such sums recaved of any par Ihereo! after the ryrrent of ad

‘Mongagee's expenses wicurred after the payment ol all the Morgages's expenses incurred n connecton with any proceechng of ransachon descnbad n b subparagy g+
& Ingluchng coun cogts and atiormey's lees, on the debl i such manner as the Morgagee elects, or at the Morgagee's oplon, the entre amount of any par thereod s
recened may De released or may He used 1o rabuikd, reparr or restore any or ail of the improvements located on the Redl Esiale

The Morgagor hereby incorporaies by ralerence into this Mortgage all of the provisions of the Promissory Note of ever date herewth Mortgaogoe agrees thal
e evenl that any provision of clause of this Mortgage or of the Promssory ote confict wilh apphcabie law, such confct shak nol affect any ather prowvmsons of thes Mo
Igage or o the Promissory Nole which can be given eflect It s agreed that the provisions of this Mongape and the Pramissory Note are severabile and thal, ¢ any one
of e Of the Drovisions contained in this Maortgage or in the Promissory Note shall lor any reason be heid 10 be invald, dagal. o unanforcsatle in any respact suechn

valdty. Hegaity. or unantorceabity shall not affect any other provision hereol, this Monigage shall be construed as d such nvakd. #egal or UNanlorCeaEwe (Kot
has never heen contaned hergin

The Mcrigagor agrees (o lake good care ¢f the Heal Estate and all improvements located thereon and not 10 commit o permid any waste e anc al 4l (1w
1o mairdain such improvements In as good condiion as they are, reasonabile wear and tear excepltsd

)
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i all or any par of the Real Eslate Or any erest therein is sold or transferred by Monagagor without Morgagee's pnor wrdten consan. excluoing (B) the creaton of
a lien or encurmbrance subordnate 1o thus Mofgage (b) the creation of a purchase money sacurty interest kor househoikd aposkances (c) the transler Dy devise. et
of Dy operaton of lenw upon the death of & joint tenart of {d) the grant of awwummmmmmsmmmwnmmanwmpwm. MOMQA0es rMmay.
at Mortgagee's opton, declare all of the sums secured by this Mortgage to be immediately dua and payable. Moragee shall have waved such ophon o aconlersis §.
pAos 10 the mmrrm.wmwwmmmmmmemﬂmmm mummmehmmmUﬂdmwsm
o Mortgagee and that the interest payable on the sums secured by this Mongage shall be & such rate as Mongagee shall request

The Mortgagor agrees lhat no delay or tailure of the Morgages 10 BxelCits any oplion 1o declare the deio! due BN payable shall be deermed a warver ol Tha Mor-
gagaer‘snghlmemcﬁeﬂmhoptm. either as to any pas! of present detault, arﬂHBWMMmummnmﬂmdhmmehem. aherted]
or changed except by a written INstrurment signed by the Morgagor and tigned on benall of the Mongagee by one of is duly authonzex] representalives

After dalaul on tha.part of the Mongagor, the Morigagee, Lpon bil fiad or othar proper Iaqalprooaedngsbehumrrnermdiu the foreciosure of thas MO0
shall be anitied to the appointment by any Competent m.mmwmm.damumw.mm profts of the Real Estale. with power 10 laase
and control the Real Estate, and with such oiher powers as may be ceaNed NECEasary .

UPON CONDITION, HOWEVER, that if the Morgagor pays the detst (which debt includes the indebilad ness evidenced by the Prormissory Noke herenabove reder
rexd 10 and any of all axtensions anc renewals therec! and any interest dua on such extenmons and renewals) and al othér indebiedness secured hereby and remblirses
\he Mortgagee for any amounts the Mortgages has paid in payment of Ligns o¢ INSUrance premiums, and intorast thereon, and Tulils Bl 0f MonQagor's oblgatons s b
this morgage . this conveyance shal be rnull anc vord, Butif: (1) any warranty o representation made in his Morgage wvpached or proves falee n any Materal resped
(2 getaull 1§ mada in the due perlormanca of any covenant or agreement of the Morigagior under this moengage, (3) detauk 19 madie n the payrment to the Mongagee N
any sum pad by the Morgapes under the authority of any provision of this mongage. (4) the debt, or any part thareo!. remains unpesd al maturty, (5} ihe mierodl ol the
Mortgagee i the Real Eslate becormes endangered by reason of he anlorcament of any pnos lien or encumbrancy. {6) any stetement of ken s flod agantt the Haal b sate
or any pan thereal, under the slalutes of Alabarna relating to the hens of machancs and malenakmen {wihout regard to 1he exstence of nonexsience Ol the det of the
han on which such statement 1S hased), (7) any law is passed ynposing or authonzing he mposition of any spechc ax upon s mogage of the debt of permiting Of
authorzing Ihe deducbon of any such lax from the principal or interest of the debt, or by wirtue of which any bax bars Dr assessment upon the figal Estam shall be charealn:
againgl tha ownef of this morgage. (8) any of the Sipulalons contmined in ths morgage is declared nvakd of INopEeralve Dy any cown ol competant furscachon. (3) Mo
wjagor or any of them (@) shall apply for or consent o the appaonimeant of recenver, rustee of lquidator thereo! of of the Real Estate o of al o a substantal par of axh
Morigagor's assets. (D) be adjudicated a bankrupt of inaah/art or file a voluntary pektion 1N bankruptcy, (C} fad, or admi in wiang such Mongagor's natiity, generaly 10
pay such Mortgagor's debts as thay come due, (d) make a general assgnment for the benefit of creditors, (e) fle a pettion or an answeor seekng rPeOTQANIZANON O an i
rangement with creditors of aking advartage of any nsolency aw. {} file an answer admiting he matenal allegabons of, or consert10. of getaul m answenng 8 petrhon
fied aganst such Mongagor in any bankruptcy, reorganization of iNSovency proceedings; of (10) an orger for rehef or othir judgment or decree shall be entared try any
couf of competant urisdchon, apenoving & petition seaking kquidabon or reorgnization of the Mortgagor. or any of them, 4 mora than one. Of ApEOAING & recene Trd s
o guidator of any Mongagar or o the Real Estate or of &l or a substantal pan of the assets of any Mogagor. then, upon the happening of any One of Mot of SA0) everns
al e ophon ol the Mongagee, 1he unpand balance of the debt shal at onoe bacome due and payabie and this mongace shall be suDect 10 boreciosIre arvi may De oraciose
45 now provided by law n case of past-dua mortgages. and the Mortgages shall be authonzed 1o lake possession of the Real Estale and, atier gring al ipast twenty ONe
tdays notce of the bme, place ard terms of sale by pubkcation once 8 woak tor three ConsSecUlive weeks N SOme newspaper pubishect in the county wihac:h e B
Ectate 15 located, to sell the Real Estale in irom o the courthouse door of s@d county, at public oulcry. to the hghest bxdder for cash. and 10 apply e proceacds of S
caka as follows firsl, 10 the expense of advernsng, seiling and conveying the Real Estate and foreciosing this morgage. inchudng & reasonable aiorney s fee TICLH WS
tg the payrnent ol any amounts that have bean spent. o thal t may than b necaasary 1o spend. in Dayng NSurant.e [FSMIITTS, | s or other encmbrances wih
terast thereon, third, to 1he payment intull ol the balance of the debt and interest heraon, whether the same shall or shall nol have tully matured at I chate Ol 5800 Sidk:
bt no interest shatt be collecied beyond the day ol sate and any unearned mterest shab be cradited to the Morgagor, and fourth, the balance. f any 10 be pad o party
or partes appearng ol raecard to tha ownear of the Aea! Estate at the tme ol save. afier deduching 1he cosl ol Ascenning who 15 such ownet The Morgagor agreas ihal
the Mortgagee may bid al any sale had under the terms of ths rmongage and may purchase the Real Estate A he nighest bacider therefor Altha loreciosyre saie ihe Haal
Estaie rnay be olfered for sale and sokd as a whote without irst oflenng din any other manner or may be otered lor sale and a0k in any other mannes the Morgagoe midy
alect The Mortgagor agrees 10 pay all Costs, including reasonabie attorney's fees. ncurred by the Morigagee In coilecting Or SBCUPg OF AlRMPYNG 10 COR O SaCute
the dab!. or any parl thereol, or in defending or altempting to detend the prorty of this mergage againsi any hen or encurnbrance on e Raal Estate. unkess s morgage
s heren expressly made subyect 10 any such len or ancumbranca. analof all costs INC urred m the loreckosure of this moNgage. efher under the power of a8 ConManed
harein. or by wiue of tha decree ol any coun of competent junschction. The tull amount of such costs ncufted Dy the Morgagee shal be a pan of the datx ard shal be
securet! by this morngage. The purchases at any such sale shatl be under no obligation to $&6 10 the propa applicabon of the purchasa maneay In the dvent
of a sale hereunder, the Morngagee, of the ownar of the debl and marigage. of auctonear. shail execute I the purchaser tor and in the name of 1he hor

gagor & deed 1o the Real Estate.

Plural or singuiar words used herein 10 desgnate the undersgned shafl be conetrued to reter 1o the maker of makers of this morngage. whethar one Of MNe nafutal
persons Al covenants and agreernants harein made DY the undersigned shal bind the hews, persond represantalives, SuCCessons and assigns of the undersigned. and
gvety ophion, nght and prvilege harexn regerved or secured 10 the Mongagesa. shall nure 10 the benefit of tha MOMQages's SLCCassons and assigrs

N WITNESS WHEREOF, ihe undprsigned Mongagar has (have) exgguled this ngtrument on the hrgl wrrten above

(SEAL)
) _(SEAL)
— SR (SEALY
- AL
ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF TALLADE}EB
| the undersigned authorty, a Notary PUblic, \n and tor saxd County i said State, hereby cartiy that Steven R, E}Jﬂgn_m_ ...... .
T _ﬂiﬁﬁw e
whose nameds) 15 (are) sgned 1o the ioregong Ingirument, and who s ara) known to mo, acknowladged belore me on the day that, beng niomedc of he conents ol
card wistrument. ____the ¥ _ execuled the same voluntarty o the day of same bears date
{aiven uncer my hand and official seal this 22nd dayol ____May . . .97

- '__—\.__..--"""-—_ _ ¢ r ot - e 2
NOTARY PUBLC  Barry D. Vaughn c’>/,

THIS INSTRUMENT PREPARED BY
Namew  PROCTOR AND VAUGHN

poast Office Box 2129

Sylacauga, Alabama 35150
Acdress:
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EXHIBIT “A”

" A parcel of land partly in the NE1/4-NW1/4 and partly in the NW1/4-

NE1/4, Sec. 16, Twp. 24N, R-15E; Shelby County, A]abama, described
thusly: From the NW comer of the NE1/4-NW1/4, run'along the north

line of Sec 16, S-88°-25’-01”"E 961.88 feet to the beginning point of
subject lot; from said point, continue said course 361.2 feet to the NE
comer of said 1/4-1/4 section; thence run S-87°-49°-41”E 213.5 feet to the
west RO.W. line of Ala. Hwy. 145; thence run along said line (chord
bearing and distance) S-32°-16’-41”"W 417.7 feet; thence continue along
said line (chord bearing and distance) S-29°-33-48”W 345.51 feet; thence *
run N-80°-43°-53”"W 521.48 feet; thence run N-29°-21°-59”E 731.79 feet
back to the beginning point, containing 8.73 acres, more or less.

AND ALSQO: 1987 14’ x 80’ Cavalier Mobile Home, Serial #: 4822.

SIGNED FOR IDENTIFICATION:
Steven R. Benson Denise B. Benson



