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advanced or incurred, and othar good and valuable conskc : el . Y .,uﬂ;. - ged, Morgagor

u;.zrr;mnul E alne, ”[: m?‘mmﬂ , and mortgages o
und«‘}iﬂlummdmlgm with power of sale and right of sniry and possession all of Mongagor's present
and tuture estate, right, titte and interest in and toc the real property described in Schedule A which is attached ¥ this Morgage and incorporated
herein by this rﬂimimﬂmdl present and future improvemants and fixtures; all privileges, hereditaments, and appunenanoss, all leases,
lloansas and other agresmaents; all rents, hsues and profits; all water, well, ditch, resarvolr and mineval rights and stooks pertalning o the real
praperty (oumuiatively "Propenty”), until payment in tull of all Obligations secured hereby.

Moreover, in further consideration, Morigagor does, for Morigagor and Morgagor's helrs, repressntatives and assigne, hereby expresaly warrant,
covenant, and agree with Lender, ts sucosssors and assigns as foliows:

1. OBLIGATIONS. This Mortgage shali secure the payment and performance of all present and future indebtedness, liabllitiea, obligations and
covenants of Borrower or Morigagor foumulatively “Obligations™ to Lender pursuant to:

() this Mortgage and the foliowing promisacry notes and other agresments.

T THYEREEY PRINCAL AMDURY/ “URDING/ WATURITY CUSTOMER LOAN
' RATH CREDIT LT * | AGAEEMENT DATE DATH NUMBEA NUMBER
VARIABLE $72,000.00 05/21/97 05/21/98

{bjlllnﬂ'tlrMnrMmmnmmmmmrmm-rmwhwumMﬂmmﬂdm&umw
ditferent purposes than the foregolng);

(¢} any gusranty of obligationa of other partiss given to Lender now or hersafter executed whioh refers to this Morigage:

{d) future advances, whether obligatory of optional, ta the same sxtent as i made contemporansously with the sxecution of this Morigage, made
or extended 0 or on behalf of Morigagor or Borrowsr, Morigagor agrees that if one of the Dbligations is a line of oredit, the lien oreated by this
Mortgage shall continue untll payment in full of all debt due under the line notwithstanding the fact that from time to time (but before termination
of the line) no balantce may be outstanding. Mnuﬂm-lhlllﬂutllnufmllhbrtgq-.nutlnuludqu:umudvmudhpfmm-umdwulﬂﬂ:
Mortgnnl.lxnﬂds.ﬂm . and

(a) all armendmaents, sxtenslons, renawals, mndlﬂnltinnl raplacements of substitutions 10 any of the foregoing.

2 HEPHEBEHT!T‘!OHE, WARRANTIES AND COVENANTS. Morgagor represents, warrants and covenants to Lender that:

{a) Morigagor has fee simpie marketable title to the Property and shali maintaln the Property free of all [lens, security interests, encumbranoes
and claims axcept for this Mortgage and those described In Soheduls B which is attachaed 0 this MOngage and incorporated nerein by reference,
which Mortgagor agrees {0 pay and perform In a tirmasly manner;
{b) Mortgagor Is in compliancs in all respects with all applicatie federal, state and looal laws and reguistions, Inoluding, without limiation, those
relating to “Hazardous Materiale®, as defined hersin, and other snvironmental matters {the “Environmaental Laws®), and neither the federal
government nor the state whate the Proparty is located nor any other governmental or quasl governmaental entity has filed a lien on the Property,
nor are there any governmantal, judicial or administrative actions with respect to envitonmental matters panding, or to the best of the Mortgagor’s
knowlsdge, threatened, whioh involve the Property. Neither Mortgagor nor, to the best of Morigager's knowiedge, has any other party used,
gensrated, released, dimugcd. stored, or disposed of any Hazardous M-ltirllll. in connection with the Froperty or tansported any Harardous
Materlals to or from the Property. Mortgagor shall not pommit or psermit such actions to be taken in the future. The term "Hazardous Materiala”
' shall mean any subsianos, material, or waste which s or betomas reguiated by any governmental authority including, but not imited to: {l)
! Emrut-um {i) friable or hontriable sabestos; () polychlorinated biphenyls; I:Iv} thnﬂ substances, matedals or wastes cesigrated as a
| ‘hezardous substanocs® pursuant to Section 311 of the Clllln Water Azt or listed pursuant to Section 307 of the Clean Water Act or any
I

amendments or replacemnents to these atatutes; (v) thosa substances, materials or wastes defined an & "hazardous waste® pursuant to Section

1004 of the Resourcs Conservation and Reocavery Act or any amendments or replacermaents 1o that statute; and {vi) those substances, materlals or
. wastes defined as a "hazardous substance” pursuant to Section 101 of the Comprahensive Environmental Response, Compensation and Liabillty
' Act, or any amendments of replacementa to that statute or any other similar state of federal statuts, rule, regulation or ordinance now or hereattar
. in sttect. Mortgagor shall not lease of permit the subleass of the Property 10 a tenant of subtenant whose operations may result in CONtAITHNALION
. of the Property with Hazardous Materials or 10XiC subSANCeS;

{v} Al applicabls laws and regulations Including, without limiation, the Americans with Disabilities Act, 42 U.5.C. 12101 ot seq. (and all

reguiations promulgsted thersunder} and all 20ning and buliding laws and regulations relating to the Pmpcrty by virtue of any hdorll state Or

municipal authority with jurladiction over the Property, pressntly are and shall be observed and complied with in ali material respacts, and all

tights, licansas, permits, and ceriificates of ocoupancy (including but not Himited to zoning variances, special sxoeptions for nonconforming vsss,

and final inspection approvais), whether temporary or permanent, which are material to the use and occupancy of the Froperty, presently are and

shall be obtained, pr-nrﬂd and, where necessary, renawed,

{d) agor has the right and Is duly authorized to sxecuts and perform Its Obligations under this Mortgags and these actions do not and shall

. not confliot urlth the provislons of any siatute, reguiation, ordinance, rule of law, contract or other agresmant whioh may be binding on Morgagor
at any time;
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() No action or proceeding is or shall be psnding or threatened which might materially affect the Property; and

() Mortgagor has not viclated and shall not violate any atatute, reguiation, ordinance, ruls of law, contract or other agreamaent (iInoluding, but not
Ilml::d hz. those governing Hazardous Materlals) which might materially affect the Proparty or Lender's rights or interast in the Proparty pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that thers are no prior mortgages of desds of trust affecting any .fun of the Property
sxcept a8 set forth on Schedule B attached to this Mortgage which Mortgagor agress to pay and perform In a timely manner. if there are any POy
mortgages or deads of trust then Mortgagor agress to pay afl amounts owed, and perform ali obligations required, under such rnuﬂulg:'i of deeds
of trust and the Indebtednass secured thareby and further agress that a default under any prior morigage of deed of trust shall bs & default under
ﬂ}ll Mnu;:hgnnl :{nd It'h.“ antitle Lendsr ta all rights and remedies oontained herein or In the Obligaiions to which Lender would be sntitied In tha event
of any other defauit.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of & sale, CONVeYRNOE,
lsase, contract for deed or transfer 10 any person of all or any part of the real property described In Schedule A, or any intsrest therein, or of all or any
beneficlal interest In Borrowsr or Mongagor (it Borrower or Morigagor is not & natural person of persons but Ia a corporation, limited limbiity
company, partnership, trust, or other legal entity), Lender may, at its option, declare the outstanding principal balanos of the Dbligations plus
aocrued Interest thereon immaediately dus and payable. At Lender's request, Mortgagor or Borrowsd, &s the cass may be, shall furnish a complate
atatement setting forth all of its stockholders, memiers ar partnars, as appropiiate, and the sxtent of their respeciive ownership interests.

5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and future rents, royalties, inoome and profits which ariss from the
use or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Morigage or any of the Obligations, Mortgagor ahall
have a license to collsct and recelve the rents, royalties, Inoome and profits. Upon any default under this mortgage or any of the Obligations, Lendey
may terminate Mortgagor's license without notice and may thereatter prooeed to collect the rents, royalties, income, and profits with or without the
appointment of & recaiver. All rents, royalties, inoome and profits collected by Lendar or & receiver will ba applied first 1o pay all expensea of
collection, then 1o the paymant of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured by this
Mortgage In the order determined by Lender In Ita sole discration.

8. CONSTRUCTION MORTGAGE. [ 3 1 checked, this Mortgage I a construction maorigage that secures an Obligation Incurred for the acquisition
cast of the land and/or the conatruction of an improvement on land, and it will be subject to the terms of & construction loan agreement betwesn
Mortgagor and Lender. Any materials, equipment or supplies used or Intended for uss in the construction, devsiopment or operation of the Property.,
whather stored on or off the Property, shall alsc be subject o the lien of this Morigage. Mortgagor shali obtain Landers approval of all plans and
:pmﬂ::tgn:. aand no changes to the plans and apeciitcations or the nature of the construction project shall be permitted without thd prior written
approv Lencer.

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail to take any action which may causs or permit the emination or the
withholding of any payment n connsttion with any Lease pertaining to the Property. In addition, Mortgagor, without Lander's pricr written consant,
shall not: (a) collsct any monies payable undser any Leass mo:s than one month In advanoe; {(b) modiy any Leass; (c) assign or aliow a lien, security
interast or other ancumbrance to be placed upen Mortgagor’'s rights, tite and interost In end t¢ any Lasase or the amounts thersunder;, o (d)
terminate or cancel any Laase sxcept for the nonpayment of any sum of other matsrial breach by the other party thereto. Morigagor recelves at
any tims any written communication asseriing a default by Morigagor under an Leass of purporting to terminate of cancel any 'Lease, Morigegor
ahall promptly forward a copy of such communioation {(and any subsequent communications relating thereto) to Lender. All such Leases and the
amounts due 10 Morigagor thersunder ars hereby asaigned to Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY, Lender shall be entitied to notity or require Mortgagor to notify any third party
{ncluding, but not limited to, lessess, llcensess, mmental authorities and insuranos companias) to pay Lender any indebtedness ot obligation
owing to Mortgagor with respect to the Property mulatively "Indebtednesa”) whether or not a default sxists undar this Morigage. Mortgagor shall
diligently colisct the indebtacinesa m.rln? to Mortgagor from thess third paries until the giving of such notification. In the svent that Moﬁmot

saesa0 Of racelves possassion of any [nstruments of other remiftances with res to the indebtedness following the giving of such notification or

ihe Instruments or other remittanoss oonstitute the prepaymant of any Inde nesa or the payment of any insurance of condemnation proceeds,
Mortgagor shall hold such Instruments and other rermitiances In trust for Lander apart from Ita other proparty, sndome the instrumaents and other
remittances io Lender, and immediatsty provide Lender with possession of the instruments and other remittances. Lender shall be entitied, byt not
required, to collect (by legal proceedings or otherwiss), sxtend the time for paymsnt, gompromise, exchange of release any obligor or colinteral, or
otherwiae settle any of the Indebtednesa whether or not an Event of Default exints uncier this Mortgage. Lender shall not be liable to Mortgagor for
any action, efror, mistake, omission or delay pertalning to the actions descrlbed in this paragraph or any damages resulting therefrom.
Notwithetanding the toregoing, nothing herein shall causs Lender to be deemed a mortgages in possession,

9. USE AND MAINTENANCE OF PROPERTY. Morngagor shall take ail actions and make any repairs needed to maintuin the Propany in good
condition. Mortgagor shall not commit or permit any waste to be commitied with respect to the Property. Morigagor shall uss the Property solsly in
compliance with applicable law and Insurance policles, Mortgagor shall not make any alterations, additions of improvements to the Property without
Lander's prior written consent. Without limiting the foregoing, all alterations, additons and improvements made to the Proparty shall be subject to
the bensficial intersst belonging 1o Lender, shall not be removed without Lender's prior wiitien consent, and shall be made at Morigagot's sols
8XPONSE, *

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulntively “Loss of Damage™) to the
Property or any portion thereot from any cause whatsosver. In the svent of any Loss or Damage, Mortgagor shall, st the option of Lander, repair the
atected Property 1o [ta previous condition or pay Of Gause o be paid to Lender the decreass in the falr market value of the aifected Property.

11. INSURANCE. The Property will be kept inaured for ite full insurable valus against ali loss or damage caused by flood, earthquake, tornaco and
fire, theft or other ﬂl;ll..lll'l; 10 the exient required by Lander. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGM AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lander to decline the
insurance offered by Mongagor for reasonable causs befare credit is extended. The insurance policies shall require the insurance company 10
provide Lender with at lsast days' written notice before such policies are aherad or cancelled in any mannes. The insunnos gollcies shal
narns Lender aa a loss payss and provide that no act or omiasion ot Marngagor or any other person shall affect the right of Lender 1o be paid the
Insurance procesds perialning to the loss or damage of the Proparty. In the event Morigagor fails to acquire of maintain insurance, Lender (mfter
providing notios as may be required by law) may In its discretion procurs apgropriate insurance Overage upon the Property and the insurance oot
shall be art advance paysble and bearing Interest as desorlbad in Paragraph 22 and secured hersby. Moctgagor shall turniah Lander with evidence of
insurance indicating the required ooverage. Lander may act as attorney-in-fact for Mortgagor in making and setiling olaims under insurance policien,
canoalling any policy or endorsing Mortgagor's nama on any draft or negotiable instrument drawn by any Insuref, All such Insuranos policies shall be
immediately assigned, pledged and deliversd 10 Lendar as further security for tha Obligations. In the event of ioss, Mortgagor shall immediately glve
Lander written notice and Lender s authorized to make proof of loss. ch insurance company ls directed o make paymaenis dilrml:i'g 0 Lender
instead of to Lender and Mortgagar. Lender shall have the right, at It sole option, to ap such monles toward the Obligations or toward the cost Of
rabuilding and restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the dus detes thereof,

12. ZONING AND PRIVATE COVENANTS. Mortgagor shail not inltiate or ponsent 10 any change in the zoning provisions oOr private covenants
atfecting the use of the Property without Lender's price written coneant. H Mortgagor's use of the Property Is or begomes & noncontorming use under
-any zoning provislon, Mortgagor shall not causs or permit such uss to be discontinued o abandoned without the prior written consent of Lendes.
‘Mortgagor will Immediatety provide Lender with written notice of any proposed changss to the zoning provisions of private covenants affecting the

Property.

' 13. CONDEMNATION. Mortgagor shall Immaediately provide Lender with written notios of any actual or threatensd condemnation or eminem
domaln procssding pertaining to the Proparty. All monles payable to Mortgagor from such condamnation of taking are hereby assigned to Lender
| and shall be applied first to the payment of Lencier’s attorneys' 1ees, legal expances and other costs (Including appraisal fees) in vonnection with the
, condermnation of eminent domain proceedings and then, at the aption of Lender, to the paymant of the Obligations or the rastoration of repair of the
- Proparty,

14, LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shail immadiately provide Lender with written notice of any
" actusl or threatenad action, sult, or other prooeeding affecting the Proparty. Morigagor hareby appoints Lander as its attorney-rn-fact 10 COMManCe,
" intarvens in, and defend such actions, sults, or other lsgal procesdings and 1o compromias or seitie any claim Of CONOVErRY pertaining thereto.
' Landes shall not ba liable to Mortgagor for any action, erros, mistake, omission or delay partaining to the actions deacribed In this paragraph of any
* damages resulting therefrom. Nothing contalned herein wiit prevent Lander from taking the actiona described In this paragraph In its own nama.

' 15. {NDEMNIFICATION, Lender shall not assumse or be responsibls for the periormance of any of Mortgeagor's obligations with respect 10 the

Property under any olrcumstances. Mongagor shall immediately provide Lender with written notice of and indemnity and hold Lender and its

" gharehciders, dirsctors, offlosrs, employses and agents harmiess from all claims, damagaas, liablities (including mmnor' tees and logal sxpanses),
causss of action, actions, sults and other legal proceedings {cumuiatively "Claims”) peraining to the Property {Including, but not limited to, thoss
involving Hazardous Materials). Mortgagor, upon the request of Lendsr, shall hire legal counsel to defend Lender from such Clalma, and pay the
attorneys' feus, lega! expenses and other costs Incurred in connection therewith. In the alternative, Lendar shall be sntitied 10 amploy e own legal
counsel to detend such Claims at Mortgagor's cost, Mortgagor's obligation to indemnify Lender undar thia paragraph shall survive the termination,
ralgane of foreciosura of this Mortgage.

" 16. TAXES AND ASSESSMENTS. Morigagor shall pay &l taxes and assessmaents relating to the Property when due and immediately provide
Lander svidence of payment of same. Upon the requast of Lender, Mortgagor shall deposit with Lander sach month one-twelith (1/12) of the
aatimated annusl Insurance premium, taxes and assessments pertalning to the Propany. So long as there is no default, these amounts shall be
appiied to the payment of tixes, asssssments and Insurancs as required on the Property. In the event of default, Lender shall have the right, at its

~ sole optlon, 1o apply the funds so heid to pay any taxes or against the Obligations. Any funds spplied may, at Lander's option, be applisd In reverss

" qrder of the dus date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Martgagor shall allow Lender or 13 agents 1o examing and inspect the
Proparty and sxamine, inspect and make copies of Mortgagor's books and records pertaining to the Property from time to tima. Morg shall
provide any assistanos required by Lender for thesa purposes. All of the signatures and Information oontained in Mortgagor's bobke records
shall be genuine, true, scourats and compiete in all respscts. Mongagor shall note the existenice of Lander's bensficial interest in s books and
records pertaining to the rrngrorly, Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Mortgagor's financlal condition or the Property. The Information shall be for such periods, shall reflect Mortgagor's records at such time,
and shall be rendersd with such frequency as Lender may designate. Alt Information fumished by Mongagor to Lender shall be trus, aocurale and
completa In all respacts, and signed Dy Mortgagor If Lender requests.

16. ESTOPPEL CERTIFICATES. Within ten (10} days atter any request by Lender, Morigagor shall deliver 1o Lender, of any intended transieres of
Lender's rights with respect to the Qbligations, a signed and acknowlsdged staternant specifying: (a) the ouvtistanding batance on the Qbhgations;
and (b) whether Mongagor possesses any claims, defenses, set-offe or counterclaims with respect to the Obligations and, if so, the nature of such
claims, defensss, set-offs or counterclaims. Mortgagor will be conciusively bound by any rapressntation that Lender may make to the intended
transferae with respect 1o these matters in the svent that Monrigagor falls 1o provide the requested ataternent in a timely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mortgagor, Borrowsr or any guarantor of the

Obligation:
H fails to pay any Obligation to Lender when due;
b

{sits to perform any Obligation or breachss any warranty or covenant o Lender contalned In this Morigage or any other present ol future
agraement; . . u-
(0) destroys, loses or damages the Propsrty in any material respect or subjects the Property to ul:u:'-. conflacation, or condemnation;
d) seeks to revoke, terminate or otherwise limit its liabllity under any ﬂ”lfl"‘r to Lender or any individual guarantor dies;
») dies, bacomes legally Incompetent, Is dissoived or terminated, becoimes nschent, makes an assignmant for the benefit of creditora, fails to
pay debts as they bscome due, fllas a petition under the federal bankruptey laws, has an Involuntary petition In bankrupioy filed in which
Mortgagor, Borrower or any guarantor |s named, or has property taken under any writ Of procens of court;
f| allows goods to be used, transported or stored on the Property, the possession, transporiation, or use of which, |3 illegal;
) allows any party other than Mortgagor or Borrowe 1o assume or underiake any Obligation without the written consant of Lender; or
(h} causes Lender to deem Itself insecure due 1o a signifioant decline in the value of the Property; or it Lender, in good {aith, helisves for any
raason that the prospect of payment or performance is Impaired. _

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the gocurrence of an Event of Default under this Morigage, Lendasr shall be entitied to
axercise one or more of the following remed|as without notice or demand (except as required by law);
{n) to declare the Qbligations immadiately due and payabls in full, such acceleration 10 be automatic and immaediate if the Eventof Default is &
filing under the Bankruptcy Code;
(b) to collect the outstanding Obligations with or without resorting to judiclal proocaaa;
(c) to require Mongagor to deliver and make available to Lender any personal proparty or Chatisls constituting the Property &t a place
reascnably convenient to Mortgagor and Lender,
{d) to snter upon and take possension of the Properly without applying for or obtaining the appointment of & recelvar and, at Lender's option, 1o
appoint & receiver without bond, without first bringing sult on the Obligations and without othareise meeting any statutory conditions regarding
receivers, it being (ntended that Lendsr shall have thia contractual right 1o appoint a recelver;
(o) to smploy & managing agent of the Property and lst the same, in the name of Lander or In the name of Mortgagor, reosive the rents,
Egumn, Issues and profits of the Property and apply tha same, after payment of all necessary charges and expensss, on acoount of tha
ligations;
() 1o pay any sums in any form or manner desmed expedient by Lender to protect the sscurity of this Martgage or t0 cure any detault other
than paymeni of Interest or principal on the Obligations;
g) to foreciose this Morigage under the powar of sale and in accordance with the requirerments of law or by judicial action, st Lander’s election;
h} to sat-off Mortgagor's Obligations against any amounts owsd Mortgagor by Lender including, but not limited to, monies, Instruments, and
deposit accounts malntalned with Lendar or any currenily existing or future affiliate of Lander; and
(i} to exercise all other rights available to Lander under any other written agresmant of applicabie law.

It Mortgagor is In default under this Mortgaga, this Mortgage shall be subject 16 foreciosure at Lendec's option. Notios of the sxercise of such option
is axpressly walvad by Morigagor, and Lander shall have the right 1o enter upon and take possession of the Property, and after, or without taking
poesession of the property, to sall the Property at the front or main door of the courthouse of the county whare the Property |s located, st public
outery for cash, atter first giving notios of the description of the proparty to ba soid and the time, place, and terms of such sale by publication once &
wesk for three consscutive weeks prior 1o the sale In a newspaper published In the county or counties ln which the property 10 be sold e ocated.
Mortgagor walves any raquirement that the Property be sold in separate tracts and agrees that Lender may seil the Property en masse regardiess of
the number of parcels conveysd by this Mortgage. The power of sale granted to Lender ls & continuing power of sale and shall not be fully exercised
until all of the Property not praviously sold I soid or all of the Qbligations are satisfied in full. Upon the payment of the purchase prios, Lender or the
auctioneer conducting the sals is authorized to execute a desd to the pmpl? In Mortgagor's name and deliver the deed to the purchaser at the
forsclonure sale. Lender. Its sucosssors, assigns, agents or attorneys may bid all or any part of the debt owed and bacome the purchaser of the
property at any sale hareunder.

The prooseds from the sale of the Property shall be applied as foliows: first, 10 the expense of advertising, preparing, salling, and conveying the
Froperty for sale, Including reasonable attorney fees Incurred by Lendes in the foreciosure action or any injunction procesding, bankrupicy, appeal, of
other procesding challenging the right of Lander to foreclose this morigage or soll any of the property; sscond, to the payment of any amounts
expanded or that may ba necessary 10 expend 10 pay inRUrance, taxes, assessments, and ather lisns and morigages; third, in full or partial payment
of the Obligations in such order nr[nnd-r may slect; and fourth, the balance, if any, to be paid in accordance with the requirsments of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage ahall be considered a financing statement and a fixture
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is located) covering fixtures, chatlels,
and articles of personal property now owned of hersafter attached 1o or 10 be uaed in connection with the Property together with any and all
replacoments thereo! and additions thereto {the “Chattels’), and Mortgagor hersby granta Lender a security Intorest in such Chatisis. The debior is
the Morigagor described above. The secured party is the Lander descriDed ahove. Upon demand, Mortgagor shall make, sxecute and deliver such
sscurity agreaments {as such term s defined in said Uniform Commerclal Code) as Lander at any tims may desm necessary or proper or require to
grant to Lender a perfected security intersst in the Chatisls, and upon Mortgagor's failure to do 8o, Lender is authorized 1o sign any such agreement
as the agent of Mortgagor. Mortgagor hereby authorizes Lender to fils financing statemaents (as such term |s dafined in said Uniform Commarcial
Cade) with respect 10 the Chatiels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upon request of Lendar,
sign such financing atatements. Mortgagor will pay all filing feea for the fili of such financing statements and for tha refiling thereo! at the times
required, in the opinion of Lander, by sald Unitorm Commarcial Code. H the lisn of this Mortgage is subject to any security agresment coveiing the
Chatteis, then in the event of any default under this Marigage, all the right, title and interest of Mortgagor In and to any and all of the Chattels is
hersby assigned to Lender, together with the benefit of any deposits or payments now or hersafter made thereof by Marigagor or the predecasacrs of
succeasors in title of Morigagor In the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attorneys’ tees and legal
expenses) 10 perform any act required to be taken by Morigagor or to exercise any right or ramady of Lendsr under this Mortgage. LUpon dsmand,
Mortgagor shall immadiately reimburas Lender for all suoch amounts sxpended by Lender together with interest therson at the lowsr of the highest
rate described in any Obligation or the highest rate aliowed by law from the ciats of payment until the date of reimbursement. These sums shall be
included in the definkion of Obligations herein and shall be secured by the beneficial interest granted herein. H the Obligations are paid after the
beginning of publication of notice of sale, as herein provided, or In the svent Landsr shall, at its sole option, permit Morgagor 10 pay any par ol the
Dbligations aftar the baginning of publication of notice of sale, as herain provided, then, Morigagor shall g:y on demand all expensss incurred by the
Lender in connection with sald publication, Including reasonable atiorneys’ fees, and this Mortgage ahail security for all such expensas and fees.

Es. APPLICATION OF PAYMENTS. All payments mads by or on bahal! of Morgagor may be applied against the amounts paid by Lander
ncluding attorneys’ fess and legal expenses) In connection with the sxercise of Ita rights or remedies described in thia Mortgage and then 10 the
payment of the remalning Obligations In whatever order Lender chocses.

b4. POWER OF ATTORNEY. Mortgagor heraby appoints Lender ma its attorney-in-fact 1o endorse Mortgagor's name on all Instruments and other
documents partaining to the Obligationa or the Mortgage. In addition, Lander shall be sntitied, but not required, 1o perform any action O Exe0Ute ANy
doournsnt required to be taken or sxecuted by Morigagor under this Morigage. Lender's performance of such action or exscution of such
documants shall not relieve Mortgagor trom any Qbligation or cure any default under this Mortgage. Al powsrs of attorney descriosd In this
Marigage are coupled with an Interest and are Irrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or sncumbiance
discharged with funds advanced by Lender regardisss of whether thasa liens, sacurity interesta or other encumbrances have basn relensed of re00rd.

26. COLLECTION COSTS. ¥ the “'g;"‘l amount of the Obligations sxoeed $300, and if Lender hires an attorney wha Is not iis salarisd employes \o
‘collect any amount dus under the Chbligations or enforce any right or remedy of Lender under this Murtun?-. Morigagor agrees 10 pay Lender's
reascnable sxpenses and coliection costs, Including reasonable atiornaya’ fees not axcesding 15% of the unpald debt after defauit.

27. PARTIAL AELEASE. Lender may releass its Interest In a portion cof the Property by axecuting and recording one or more partial reisases without
affecting its Interest in the remaining portion of the Property. Nothing herein shall bs desmed to obligate Lender io releass any of its interest in the
Property(sxcept as required under Paragraph 34), nor shall Lander be obligated to release any part of tha Property if Mortgagor ie In defaull under
this Mortgage.

28. MODIFICATION AND WAIVER, The modification or walver of any of Mortgagor's Obligations or Lander's rights under this Morigage must be
oontalned in & writing signad by Lender. Lender may perform any of Borrowser's of Mortgagor's Obligations, delay or fall to exercise any of its rights
of accept payments from Mortgagor or anyone other than Morigagor without causing a walver of those Obligations or rights. A waiver on one
occasion shall not constitute n walver on any other ocoasion. Mortgagor's Cbligations under this Mortgage shall not be affected if Lender amends,
compromises, exchanges, fails to sxercise, impalrs or releases any of the Obligations belonging to any Mortgagor, Borrowar or third party or any of
its righta against any Morigagor, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance of any of the
Cbligations ahall not be deamed a waiver, and Lander shall have the right at any time thereafter to Insist upon strict performance.
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29, SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure 1o the benefit of Mortgegor and Lander and their respactive
sUCCAsROrY, Assigns, trustees, receivers, administrators, parsonal reprasentatives, legatess and devisess.

30. NOTICES. Except as octherwise requirsd by law, any notios or other communication to be provided under this Mortgage shall be in wyiting and
sent to the parties at the addresses described In this Mortgage or such other addreas as the partiss may designate In writing from time to ime. Any

such notice so Qiven and sent by first class mail, postage prepald, shall be deemad given the sariler of three (3) days atter such notios la sent or whan
racelvad by the person to whormn such notice |s being given.

31. SEVERABILITY. Whenavar possible, sach provision of this Morigage shall be Interpreted so as to be sffective and valid under applicable stats
law. i any provision of this Morigage viclates the iaw or is unenforceabls, the reat of the Mortgage shall remain valid.

32. APPLICABLE LAW. This Mortgage shall be governsd by the laws of the state where the Property is located. Uniess applicabls law provides
otherwise, Mortgagor consents to the jurladiction of any court sslected by Lsnder, In its sole discretion, located In that stats.

33. MISCELLANEOUS. Morigagor and Lender agres that time Is of the ssssnce. Mortgagor waives presentment, demand for payment, netioe of
dishonor and protest exoept as required by law. All referances to Mo of In this » shall includs all persons signing below. N thers s more
than ona Mortgagor, their Oblligations shall be Joint and several. This Morigage repressnts the nnmpld[- integrated understanding betwean Mongagor
and Lender partaining to the tarms and conditions hereof, VY ey e

34, SATISFACTION. Upon the payment of all of the Obligations, Including all future advances and all auma advanced by Lender pursuant to this

Mortgags, thla Martgage shall be void and Lender will mail or deliver to agor a writtan satisfaction in recordabis form. Untll suoh time, this
Mortgage shafl remain In full foroe and effect,

i this Mortgage secures an opan end or revolving line of credit which provides for futurl advanoss, satisfaction of the Obligations shall not coour until

thars is no outstanding indebiedness under any of the Obligations lilﬂull'ld&l age and no mrnltmlnt o nnrnmlnt try Lander 10 make
advances of nthnrwin ghve valus under any agresment svidencing the na. Llpon written H‘llgm Mgned by
Mortgagor and all other peraons who have & right 0 require L-ndnr to extend vﬂu- and provided thorl at that timae,

Lander wili cause this Mortgags to be satisfied In sccordance with law. After the writien request for utithnﬂnn nﬂﬂm AQor nor any othar
person shall have any right to requeat or damand that Lander sxtend vaiue under this Mortgage or any other agresments as Lender shall be relensed

from all commitmants 10 extend values thersunder. Until the request 1o satisty this Morigags I8 duly signed and deliversd to Lendbr, this Mortgage
shall continue In full force and affect.

Mortpagor shall pay any costs of recordation of the satisfaction.

35. JURY TRIAL WAIVER. MORTQAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIE MORTQAGE.

36. ADDITIONAL TERMS,

Morigagor acknowisdges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt of
an exact copy of It.

I
Dated this _218t dayof _May, 1997

MOATGAGOR:B & 8 LAND DEVELOPMENT, INC. MORTGAGOR:

;Ef LYY ]
VA

PRESIDENT

MORTGAGOR; MORTGAGOR!

MORTQAGOR. MORTGAGOR:

MORTGAGOR: MORTGAGOR:
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State of Alabama

County of

|, the undersigned, a Notary Public in and for said County, in sald State, hersby certify that

whose nameqs) |s/are signed 10 the foregoing conveyance and who Is/are known to me, acknowiedged before me on this day
date.

that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

Given under my hand and officlal seal this day of
{Notarial Seal)

State of Alabama

N |- B

, Notary Public
County of 1

I, the undersigned, a Notary Public in and for sald County, in sald State, heraby celtify tha =

whose name(s) is/are signed 1o the foregoing conveyance and who is/are known to me,
date.

befors me on this day

acknowiedged
that, being Informed of the contents of the conveyance, they/he/she axecuted the same voluniarity on the day the sarme bears
Given under my hand and official ssal this

day of
{Notarial Seal)
State of Alabama

19 .
)

o~

County of _ad et erGun

|, the ur:ﬁzi;ned, A

Public in and for said County, in said State, hereby certily that
<

whoae name(s) as :

of R

Fd

Notary Public
)

such 3

is/are signed to the foreQoing conveyance, and who i:ljl;rl
Known to m owledged befors me on this day that, baing informad of the contents of the conveyancs, they/he/dhe, s
Qe

and with fuil authonty, sxecuted the same voluntarily for and as the act of said
Given under my hand and officlal seal this _3215_ dﬁy of

(Notarial Seal
State of Alabama

i a4
jé.//;zhtéf. 4 ./B cls
)
County of

Notary Public
)

MY COMMSBION EXPIRES FEBRIMRY 3 Pon f
|, the undearsigned, a Notary Public in and for said County, in said State, hereby certify that
whose name{s) as
of

auch

,a

is/are signed to the foregoing conveyance, and who [s/are

known to me, acknowisdged before ma on this day that, being informed of the contents of the conveyance, thay/he/she, as
Given under my hand and official seal this

and with full authority, axacuted the same voluntarily for and as the act of said

{Notarial Seal)
’ Notary Public
SCHEDIJLE A
The foliowing described real property [ocated In the County of _SHELBY . State of ALabama |
LOT 55, ACCORDING TO THE SURVEY ASHLEY BROOX TOWNHOMES, AS RRCORDED IN MAP BOOK 21,
PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABANMA.

SCHEDULE B

'THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

2,08 PH CERTIFIED

%‘ Bﬂlﬂ 1y =3 3 ﬁmﬁ.
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'AFTER RECGRDING HETURN TO LENDER AT ITS ADDRESS DESCRIBED ﬂ
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